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SECTION | i DEFINATIONS AND ABBREVIATIONS

General Terms

GENERAL AND COMPANY RELATED TERMS

Term ‘ Description

“Transvoy Log
Company”, “ we
“our”, “the (
|l ssuer Compar
|l ssuer

”

Transvoy Logistics Indidlimited, a public limited company, registered under
Companies Act, 2013 and having its registered office-a08 Mondeal Heights, B/
Novotel Hotel, S.G. Highway, Ahmedabad Gujarat 380015, India

Our Promoters

Mr. Ravindrakumar Kumarchandra Joshir.NNaitik Ravindrakumar Joshi and Mr]
Dipti Ravindrabhai Joshi

Promoters’ Gr

Companies, individuals and entities (other than companies) as defined under Reg
2(1)(pp) of the SEBI (ICDR) Regulations, 2018 which is provided in the chapter

“Our Promoters and Promoterds Group

Company Related Terms

Term \ Description

Articles |/ Articles of

Association/AOA

Articles of Association of our Company.

Audit Committee

The Audit Committee of the Board of Directors constituted in accordance with S¢
177 of the Companies Act, 20183. For
pagell?2 of this draft prospectus.

Auditor of our Company /
Peer Review Auditor

The Statutory Auditors of our Company, beifg G. Marathe & Co.Chartered
Accountants holding a valid peer reviewtferate as mentioned in the section titl
“General Informatioh b e g i n n i4hajthioDraft Prasgeetus.

Bankers to the Company

[ o]

Board of Directors /| The Board of Directors of “Transvo
Board/BOD specified.

Companies Act The Companies Act, 2013 as amended from time to time.

CIN Corporate Identification Number of our Company Ué3000GJ2015PLC084004
CMD Chairman cum Managing Director

Chief  Financial Officer] The Chief Financial officer of our Company, beidg. Naitik Ravindrakumar Joshi
(CFO)

Company Secretary an
Compliance Officer (CS)

The Company Secretary and Compliance Officer of our Company, besigchewna
Sahil Madhu

Depositories Act

The Depositories Act, 1996, as amended from time to time

DIN Director Identification Number

Equity Shares Equity Shares of our Company Bfa c e V a | -leach unless otlefQvise specifi
in the context thereof

Equity Shareholders Persons/ Entities holding Equity Shares of Our Company

ED Executive Director

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (ICDR) Regulg
2018, “Group companies shal/l i ncl ud g
Subsidiary) with which there were related party transactions as disclosed in the R
Financial Statements as covered under the applicable accounting standards,
di sclosed in “lInformation wi tl4Bofthis Braftg
Prospectus.

Independent Director

A nonexecutive & Independent Director as per the Companies Act, 2013 and the
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Indian GAAP

Generally Accepted Accounting Principles in India

ISIN

INEOMPUO1011
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Term ‘ Description

Key Managerial Personnel| The officer vested with executive power and the officers at the level immediately
Key Managerial Employeesit he Board of Directors as descri beild2

of this Draft Prospectus.

Materiality Policy

The policy on identification of group companies, material creditors and ma
litigation, adopted by our Board oAugust 03, 2022in accordance with th
requirements of the SEBI ICDR Regulations

MD

Managing Director

MOA/ Memorandum

Memorandum of Associatiol

/| Memorandum of Association of our Company as amended from time to time

Non-Residents

A person resident outside India, as defined under FEMA

Nomination and
RemuneratiorCommittee

The Nomination and Remuneration Committee of our Board of Directors constitu
accordance with Section 178 of the Companies Act, 2013. For details refer sectio
“Our Man ag e nildaotthis dafhproppacius.

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs / NonResident Indiang A person resident outside India, as defined under FEMAvémo is a citizen of India

or a Person of Indian Origin under Foreign Outside India Regulations, 2000.

Registered Office

B-504, Mondeal Heights, B/S Novotel Hotel, S.G. Highway, Ahmed&sad15,
Gujarat IN

Statements

Restated Financig The Restated Financial Information of our Company, which comprises the Re

Statement of assets and liabilities, the Restated Statement of profit and loss, the R
Statement of cash flows for the period ended on May 31, 2022 and for the year
on March 31, 2022, 2021, 2020 along with the summary statement of signi
accounting policies read together with the annexures and notes thereto prepared
of the requirements of Section 26 of the Companies Act, the SEBI ICDR Regul
and the Gidance Note on Reports in Company Prospectuses (Revised 2019) isg
the ICAI, as amended from time to time.

ROC /| Registrar
Companies

ol Registrar of Companies, Ahmedabad

Stakeholders Relationship | The Stakeholders Relationship Committee of our Board of Directors constituf

Committee accordance with Section 178 of the Companies Act, 2013. For details refer sectio
“Our Manag e nildaotthis dafhproppacius.
WTD Whole-Time Director

Issue Related Terms

Terms Description

Applicant

Any prospective investor who makes an application for Equity Shares in terms of this
Prospectus

Abridged Prospectus

Abridged Prospectus means a memorandum containing such salient features of a Pr
as may be specified by SEBI in this behalf

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicaracdsof
registration of the Application

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares of our Cor

Application  Supported
by Blocked Amount /
ASBA

An application, whether physical or electronic, used by applicants to make an appl
authorising a SCSB to block the application amount in the ASBA Account maintaine
the SCSB.

ASBA Account An account maintained with the SCSB and specifietthéapplication form submitted b
ASBA applicant for blocking the amount mentioned in the application form.

Allotment Issue of the Equity Shares pursuant to the Issue to the successful applicants

Allottee The successful applicant to whom the Eq@hares are being / have been issued

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants under th
and which i s de slssue PooeedureiBasis of mllwtmerie can om
167 of this Draft Prospectus.
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Terms Description

Bankers to the Issue ar
Refund Banker

[ o]

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application For
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syn
Broker Centres for Registered Brokers, Designated RTA Locations for RTAS
Designated CDP Locations for CDPs.

Business Day

Monday to Friday (except public holidays).

Broker Centers

Broker centers notified by the Stock Exchanges where investors can submit the App
Forms to a Registered Broker. The details of such Broker Centers, along with the
and contact details of the Registered Brokersaawglable on the websites of the Stg
Exchange

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the |
which will be allotted, after approval of Basis of Allotment by the design&tedk
Exchange

Client Id Client Identification Number maintained with one of the Depositories in relation to d
account
Depository A depository registered with SEBI under the SEBI (Depositories and Particiy

Regulations, 2018.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name
applicant father/husband, investor status, occupation and Bank Account details

Designated Date

The date on which amounts blocked by the SCSBs are treatsfeom the ASBA Accounts
as the case may be, to the Public Issue Account or the Refund Account, as approf
terms of the Draft Prospectus, after finalisation of the Basis of Allotment in consul
with the Designated Stock Exchange, followiwgich the Board of Directors may Allg
Equity Shares to successful Bidders in the Offer.

Designated
Intermediaries

The members of the Syndicate, ssymdicate/agents, SCSBs, Registered Brokers, C
and RTAs, who are categorized to collapplication Forms from the Applicant, in relatig
to the Issue.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

DP ID

Depository Participant’s Il dentity Num

Draft Prospectus

The Draft Prospectus dat&bptember 30, 2048sued in accordance with Section 26 g
32 of the Companies Act filed with ttf&®ME Platform ofBSE Limitedunder SEBI(ICDR)
Regulations

Eligible NRI

NRIs from jurisdictions outside India where it is not urflavto make an issue or invitatio
under the Issue and in relation to whom the Draft Prospectus constitutes an invita
subscribe to the Equity Shares Allotted herein.

Engagement Letter

The engagement letter between our Company and the LM

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI ICDR
Regulations

Issue Opening Date

The date on which the Issue opens for subscription.

Issue Closing date

The date on which the Issue closesdabscription.

Issue Period The periods between the Issue Opening Date and the Issue Closing Date inclusive
days and during which prospective Applicants may submit their application
IPO Initial Public Offering

Issue / Issue Size / Publ
Issue

The Public Issue of 720000 &G t vy S h a+teeasc ho fpdr Equity(bhare includin
Share Premipem d&fqui t[ye]S/hare aggregatin
Limited.

Issue Price

The price at which the Equity Shares are being issued by our Company thraubhatfi
Prospectus  -(ibredIngdiRrsg 4 3 r eeriEquieyBhatem o f

LM / Lead Manager

Lead Manager to the Issue, in this case being Beeline Capital Advisors Private Limit
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Terms Description

Listing Agreement

Unless the context specifies otherwise, this means the SME Equity Listing Regulatio
signed between our company ghd SME Platform ofBSEL i mi tBSEISME )

Market Maker

The Market Maker to the Issue, in this case b§ing |

Market Making | The Agreement entered between kit@rket Makerand our Company datéde ] , 2 (

Agreement

NCLT National Company Law Tribunal

Net Issue The I ssue (excluding the Mar ket Maker
10feach aperEquUiet]lyy Share i ncl udi-pegEgsith Sharg
aggr egat i algkhs by Trehsvoy Lpgsstjce India Limited.

NPCI NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all
payments in India. lhas been set up with the guidance and support of the Reserve B
India (RBI) and Indian Banks Association (IBA).

Non-Retalil Portion| The remaining portion of the Net Offer, after retails portion, beingwat than 50% o

including Qualified| the Net issue which shall be available for allocation to NRIIs in accordance with the

Institution Buyers| ICDR Regulations.

(NRII)

Prospectus The Prospectus, to be filed with the ROC containing, inter alia, the Issue openir

closing dates and other infortian.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013 where the
shall be transferred by the SCSBs from bank accounts of the ASBA Investors

Qualified  Institutional
Buyers / QIBs

The qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI
ICDR Regulations.

Refund Account

Account opened / to be opened with a SEBI Registered Banker to the Issue from wh
refunds ofthe whole or part of the Application Amount, if any, shall be made.

Registrar / Registrar t
the Issue

Registrar to the Issue beihgnk Intime India Private Limited.

Investors /(RII)

Regulations Unless the context specifies something else, this means the (BSB¢& of Capital ang
Disclosure Requirements) Regulations, 2018.
Retail Individual | Individual investors (including HUFs applying through their Karta and Eligible

Bidders) who applies or bids for the

Retail Portion

The portion of the Net Offer being not less than 50% of theBdetty Shares which sha]
be available for allocation to Rlls in accordance with the SEBI ICDR Regulations.

SCSB

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers to an
Regulations, 1994 and offers the facility of ASBA, including blocking of bank accou
list of all SCSBs is available at

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmi

Sponsor Bank

The Banker to the Offer registered with SEBI and appointed by our Company to a
conduit betweerthe Stock Exchanges and the NPCI in order to push the mandate
requests and / or payment instructions of the Retail Individual Bidders into the UHR
carry out other responsibilities, in terms of the UPI Circulars.

Underwriter

Underwriter to the issue is Beeline Capital Advisors Private Limited

Underwriting Agreemen

The Agreement entered into between the Underwriter and our Company detgd

UPI

Unified payment Interface, which is an instant payment mechadiswejoped by NPCI.

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circ
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI

Circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular nur
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 3Q®020, SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 asdmended pursuant to SE|
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Terms Description

circular noSEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022nd any subsequen
circulars or notifications issued by SEBI in this regard and any subsequent circu
notifications issued by SEBI in this regard.

UPI ID

ID created on UPI for singleindow nobile payment system developed by the NPCI.

UPI Mandate Request

A request (intimating the Retail Individual Bidder by way of a notification on the Mg
App and by way of a SMS directing the Retail Individual Bidder to such Mobile Ap
the Retail Indvidual Bidder initiated by the Sponsor Bank to authorize blocking of fi
on the Mobile App equivalent to Bid Amount and Subsequent debit of funds in cg
Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIl to make a Bid @fférein accordance
with the UPI Circulars.

UPI PIN

Password to authenticate UPI transactions.

Wilful Defaulter

Willful defaulter as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations.

Working Days

i.  Till Application / Issue closing date:

All days other than a Saturday, Sunday or a public holiday;

ii. Post Application / Issue closing date and till the Listing of Equity Shares:

All trading days of stock exchanges excluding Sundays and bank holidays in accqg
with the SEBI circular no. SEBHO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016
the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 4

Technical and Industry Related Terms

Term \ Description

ASSOCHAM Associated Chambers of Commerce of India
BPM Business Process Management

CAGR Compounding Annual Growth Rate

CFs Container Freight Station

CPI Consumer Price Index

CSO Central Statistics Office

DGGI Director General of Goods & Services Tax Intelligence
DIPP Department of Industrig2olicy and Promotion
EDP Electronic Data Processing

EPFO Employees Provident Fund Organisation

ESI Employee State Insurance

EU European Union

FCNR Foreign Currency NoiiResident

FDI Foreign Direct Investment

FY Financial Year

GDP GrossDomestic Product

GST Goods and Service Tax

GVA Gross Value Added

G-sec Government Securities

IBEF Indian Brand Equity Foundation

ICD Inland container depot

IMF International Monetary Fund

IMP/HRS Impression per Hour

INR Indian Rupee Rates

LCL Lessthancontainer Load

MEIS Merchandise Exports from India Scheme
MNC Multinational Corporation

MOU Memorandum of Understanding
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MSMEs Micro, Small and Medium Enterprises
MvVC Model View Controller

MYEA Mid-Year Economic Analysis

NMP National Manufacturing Policy
NVOCC Non-Vessel Owning Common Carrier.
OMR Optical Marking Recognition

OSA Outsourcing Agent

PMA Preferential Market Access

PSUs Private Sector Units

RIMS Records and Information Management Services
RBI ReserveBank of India

SEZ Special Economic Zone

SGD Singapore Dollars

Conventional and General Terms/ Abbreviations

Term \ Description

Alc

Account

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended from time to ti

AGM

Annual General Meeting

AO Assessing Officer

ASBA Application Supported by Blocked Amount
AS Accounting Standards issued by the Institute of Chartered Accountants of India
AY Assessment Year

BG Bank Guarantee

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CDSL Central Depository Services (India) Limited
CIN Corporate Identity Number

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio

Depositories

NSDL and CDSL

Depositories Act

The Depositories Act, 1996 amended from time to time

A depository registered with SEBI under the Securities and Exchange Board of

Depository (Depositories and Participants) Regulations, 2018, as amended from time to time

DIN Director identification number

DP/ Depository| A Depository Participant as defined under the Depositories Act, 1996.

Participant

DP ID Depository Participant’s I dentificati

EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EoGM Extraordinary General Meeting

EPS Earnings_ Per Share i.e. prpfit after tax for a fiscal year divided by the weighted a
outstanding number of equity shares at the end of that fiscal year

Financial Year/ Fisca The period of twelve months endbthrch 31 of that particular year

Year/ FY

FDI Foreign Direct Investment

FDR Fixed Deposit Receipt

FEMA Foreign Exchange Management Act, 1999, read with rules and regulatiorsariereand

as amended from time to time
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FEMA Regulations

Foreign Exchang®lanagement (Transfer or Issue of Security by a Person Resident O
India) Regulations, 2000, as amended

Fll

Foreign Institutional Investor (as defined under SEBI FIlI (Foreign Institutional Invey
Regulations, 1995, as amended from time to timgistered with SEBI under applicab
laws in India

Fll Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations
as amended

Fls Financial Institutions

FIPB Foreign Investment Promotion Board

EVCl For'eign Venture Capital Inyestor registered undpr the Securities and Exchange B
India (Foreign Venture Capital Investor) Regulations, 2000, as amended from time {

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gov/Government/Gol | Government of India

HUF Hindu Undivided Family

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

Indian GAAP Generally Acceptedccounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

I NR/ Rs . / R]|Indian Rupees, the legal currency of the Republic of India

Ltd. Limited

Pvt. Ltd. PrivateLimited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board of India (M
Bankers) Regulations, 1992 as amended

MOF Ministry of Finance Government of India
MOU Memorandum ofJnderstanding

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Obijection Certificate

NR/ Non Residents

Non Resident

NRE Account

Non Resident External Account

Non Resident Indian, is a person resideutside India, as defined under FEMA and

NRI FEMA Regulations

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN F_’ermangnt Accouriflumber allotted under the Income Tax Act, 1961, as amended
time to time

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

R&D Research and Development

RBI Reserve Bank of India
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RBI Act Reserve Bank of India Act, 1934, as amended from time to time

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time
SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992
SEBI Act Securities and Exchange Board of India 2892, as amended from time to time
SEBI Insider Trading SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to
Regulations including instructions and clarifications issued by SEBI from time to time

SEBI ICDR Regulations |
ICDR Regulations / SEB

Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018, as amended from time to time

ICDR /ICDR
SEBI Takeover Securities and Exchange Board of In(fabstantial Acquisition of Shares and Takeovg
Regulations Regulations, 2011, as amended from time to time
SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as amend
SEBI Rules and SEBI (Merchant BankerdRegulations, 1992, as amended, and any and all other rel
Regulations rules, regulations, guidelines, which SEBI may issue from time to time, incly
instructions and clarifications issued by it from time to time
Sec. Section

Securities Act

The U.S.Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amended from time to
SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government The Government of a State of India

StockExchanges Unless the context requires otherwise, refers toBBie

STT Securities Transaction Tax

TDS Tax Deducted at Source

TIN Taxpayefdentification Number

TRS Transaction Registration Slip

UIN Unique Identification Number

U.S. GAAP Generally accepted accounting principles in the United States of America

VCFs Venture capital funds as defined in, and registered with SEBI under, the erstwhile Se

and Exchange Board of India (Venture Capital Funds) Regulations, 1996, as am
which have been repealed by the SEBI AIF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the Se
and Exchange Board of India (Venture Capital Funds) Regulations, 1996 till the e
fund or scheme managéy the fund is wound up, and such VCF shall not launch any|
scheme or increase the targeted corpus of a scheme. Such VCF may-reggdtradion
under the SEBI AlF Regulations.
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PRESENTATION OF FINANCIAL , INDUSTRY AND MARKET DATA
Financial Data

Unless stated otherwise, the financial data in the Draft Prospectus is derived from our Restated Financial Statements which
includes Restated Financial information for the period ended May 31, 2022 and for the financial year ended oh, March 3
2022; 2021; 2020 prepared in accordance with Indian GAAP, the Companies Act and restated in accordance with the SEBI
(ICDR) Regulations, 2018 and the Indian GAAP which are included in the Draft Prospectus, and set out in the section
t i t Restated Fiancial Informatioi b e gi n n i niP8obtme DmfaRyospectus. Our Financial Year commences

on April 1 and ends on March 31 of the following year, so all references to a particular Financial Years are to the twelve
month period ended March 31 of that year. In the Draft Prospectus, disce=pemany table, graphs or charts between

the total and the sums of the amounts listed are due to rouofiing

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted to explain
those differences or quantitheir impact on the financial data included herein, and the investordd consult their own
advisors regarding such differences and their impact on the financial data. Accordieglggtee to which the restated
financial statements included in teaft Prospectus will provide meaningful information is entirely dependent on the
reader's level of familiarity with Indian accounting practices. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presemeatie Draft Prospectus should accordingly be limited.

Any percentage amounts, as set forth in the sections / chaptersitited s k Fact or s o, ABusine:
AManagement 6s Discussion and Anal ysi s begifhingFon pagema22, 8l Posi
andl131respectively of this Draft Prospectus and elsewhere in the Draft Prospectus, unless otherwise indicated, have been
calculated on the basis of our restatedrfoial statements prepared in accordance with Indian GAAP, the Companies Act

and restated in accordance with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP.

Industry and Market Data

Unless stated otherwise, industry data used throughout the Drafidetos has been obtained or derived from industry

and government publications, publicly available information and sources. Industry publications generally state that the
information contained in those publications has been obtained from sources belibeeeliable but that their accuracy

and completeness are not guaranteed and their reliability cannot be assured. Although our Company believes that industry
data used in the Draft Prospectus is reliable, it has not been independently verified.

Further,the extent to which the industry and market data presented in the Draft Prospectus is meaningful depends on the
reader's familiarity with and understanding of, the methodologies used in compiling such data. There are no standard data
gathering methodologsein the industry in which we conduct our business, and methodologies and assumptions may vary
widely among different industry sources.

Currency and units of presentation

In the Draft Prospectus, unless the context otherwise requires, all references to;

ii ‘Rupees’ or * ' or ‘“Rs.’ or ‘1 NR’ are to Indian rupee

i. “US Dol l ar s’ or ‘“US$’ or ' US @ne offecial curréhcy ofalre d&JnitéddStateksnof t e d
America, EURO or€" are Euro currency,

Al | references to the word ‘Lakh’, means ‘One hundred t

“Crore’ means ‘Ten Million’ andMi héiward *“Billion’ me at
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FORWARD i LOOKING STATEMENTS

Al | statements contained in the Draft Prospecdtoakilg t hat
statements”. Al statements regar di rogeratonsrbusmesq ebjettieed, f i n
strategies, plans, goals and prospects are forleakdng statements. These forwdmbking statements include statements

as to our business strategy, our revenue and profitability, planned projects and other mattssseddiscthe Draft
Prospectus regarding matters that are not historical facts. These fdoakiry statements and any other projections
contained in the Draft Prospectus (whether made by us or any third party) are predictions and involve known and unknow
risks, uncertainties and other factors that may cause our actual results, performance or achievements to be materially
different from any future results, performance or achievements expressed or implied by suchltmkmgdstatements

or other projedbns.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results
to differ materially from those contemplated by the relevant ford@okiing statement. Important factors that could cause
acual results to differ materially from our expectations include but are not limited to:

a) General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies

b) Competition from existingrad new entities may adversely affect our revenues and profitability;

c) Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to some extent.

d) Our business anihancial performance is particularly based on market demand and supply of our products/services;

e) The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian national,
state and local Governments;

f) Anydowrgr adi ng of |1 ndi a
our business and investment returns;

s debt rating by a domestic or i

g) Changes in Government Policies and political situation in India may have an adverse impact on the business and
operations of our Company;

h) The occurrence of natural or mamde disasters could adversely affect our results of operations and financial
condition.

For further discussion of factors that could cause the actual results to differ from the expectatibasesgimns/chapters

ARi sk Factorso, ABusiness Overviewd And AManagement 6s I
Op er aton paye mos22, 88 and 131 respectively of this draft prospectus. By their nature, certain market risk
disclosures i@ only estimates and could be materially different from what occurs in the future. As a result, actual gains or
losses could materially differ from those that have been estimated.

Forward looking statements reflect the current views as of the date dfrdft Prospectus and are not a guarantee of future
performance. These statements are based on the manage
currently available information. Although our Company believes the assumptions upon tgehforwardooking
statements are based are reasonable, any of these assumptions could prove to be inaccurate, and-tkhekfiogward
statements based on these assumptions could be incorrect. None of our Company, the Directors, the LM, or any of their
respective affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition
Our Company and the Directors will ensure that investors in India are informed of material developments until the time of
the grant of listing and trading permission by the Stock Exchange.
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SECTION Il T SUMMARY OF DRAFT PROSPECTUS

PRIMARY BUSINESS OF THE COMPANY

Our Company was originally incorporated as “Transvoy L
under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 30, 2015, issued by the
Assistant Regisar of Companies, Gujarat. Subsequently, our Company was converted into a Public Limited Company
pursuant to shareholders resolution passed atfxtiiaary General Meeting of our Company held on June 13, 2022 and
the name of our Compamyv ona sl adiantgieads tlondiTa Li mited”
consequent upon Conversion from Private Limited Company to Public Limited Company dated July 04, 2022 was issued
by the Registrar of Companies, Ahmedabad. The Corporate Identificatiomb& of our Company is
U63000GJ2015PLC084004.

Promoters of our company are Mr. Ravindrakumar Kumarchandra Joshi, Mrs. Dipti Ravindrabhai Joshi and Mr. Naitik
Ravindrakumar Joshi. They are the subscribers to the memorandum and there has been no blegogeiotérs since
incorporation of our company.

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globalAdeisthry on MEIS License
Trading As on the date of this Draft Prospectus, we primerily provide send@as clients countries namdiydia, China,

Middle East, Sri Lanka, Singapore and Malaysia.

Our promoters have a combined experience of more than 42 ipdagistics industry. Driven by the passion for building

an integrated logistics company, backed by their experience, our Promoters have been the pillars of our Company's growth
and have built a strong value system for our Company. With their enriekpegience and progressive thinking, we aim

to continue to grow in logistics industry.

Our Company realizes that clients have specific requirements with regards to their shipments. We therefore spend
considerable time with clients individually tsnderstand their specific requirements. In line with the global trend the
company had already taken sufficient initiatives long ago to outsource business partners and vendors, thereby being able
to provide a wide range of services at economical costs.

Our Core business can be divided in following categories:
a) Freight Forwarding

b) Customs Clearance

c) Allied Logistics and Transportation Services

We have wholly owned subsidiary Aashirvad Shipping & Allied Private Limited (ASAPL). ASAPL is engaged in the
business oproviding services of custom clearing. We have recently formed a company in Singapore hamely Transvoy
Logistics PTE. Ltd. (Transvoy Singapore) where our company holds 55% stake, making it our subsidiary. It is engaged

in the business of providing sere& of noavessel owning common carrier (NVOCC). For further details of the same,
please refer chapter titleflOur Hi st ory and Cer t aibeginndy bnepagddBofrthe @rafa t e M¢
Prospectus.

Our Wholly-owned subsidiaryAashirvad Shipping and Allied Private Limiteid aregistered Custom House Broker with
Custom Office- Kandala and authorised to transact business as Custom Broker all over India by the Custom Authority.

Our Company is consistent in quality of services round the @earCompany is committed to providing customers value
added services. We strive to deyela longterm business relationship with our customer by offering high quality and
valueadded service while maintaining the industry ethical standards, which is founded on our ability to help identify and
recommend the best solution for each customesinbss environment. We strive for continuous improvement in our
relationships with customers and our ability to provide quality services and solutions to our customers requirements without
losing focus of our 'Rightn-Time' delivery system. We respect agetationship with each one of them and try to strive

for a little extra in everything we do for them.

SUMMARY OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

A tentative recovery in 2021 has been followed by increasingly gloomy developments in 2022. &eréowas slightly
better than expected in the first quarter, but world real GDP is estimated to have shrunk in the seconetiugidirtstr
contraction since 2028owing to economic downturns in China and Russia. Downside risks discussed in the April 2022
World Economic Outlook are materializing, with higher inflation worldwide, especially in the United States and major
European economies, triggering a sharp tightening in global financial conditions; a 4hargsrticipated slowdown in
China, reflecting ©OVID-19 outbreaks and lockdowns; and further negative dvosser effects from the war in Ukraine.
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COVID-19 outbreaks and mobility r e£0OVD strateigyohave dismuptedpeeonomic o f  t
activity widely and severely (Figurg.Shanghai, a major global supply chain hub, entered a strict lockdown in April 2022,
forcing citywide economic activity to halt for about eight weeks. In the second quarter, real GDP contracted significantly
by 2.6 percent on a sequential basis, driveiolver consumptior-the sharpest decline since the first quarter of 2020, at

the onset of the pandemic, when it declined by 10.3 percent. Since then, more contagious variants have driven a worrisome
surge in COVID1 9 cases. The wor m®peityrsectordsralsesdragging downGshles rared 'reml estate
investment. The slowdown in China has global consequences: lockdowns added to global supply chain disruptions and the

Figure 2. Longer—Termm Inflation Expectations
(Perncaent)
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decline in domestic spending are reducing demand for goods and servicedqffiom@’' s trade partners.
(Source: World Economic Outlook, July 2022)

INDIAN ECONOMY

Introduction

Two years into the COVIEL9 pandemic, the global economy continues to be plagued by uncertainty, with resurgent waves
of mutant variantssupply-chain disruptions, and a return of inflation in both advanced and emerging economies. Moreover,
the likely withdrawal of liquidity by major central banks over the next year may also make global capital flows more
volatile. In this context, it is imgrtant to evaluate both the pace of growth revival in India as well as the strength of macro
economic stability indicators. It is also essential to look at progress in vaccination as this is not just a healthoigsponse
also a buffer against economicmiptions caused by repeated waves of the pandemic.

Economy recovers past PrdPandemic levels

The Indian economy, as seen in quarterly estimates of GDP, has been staging a sustained recovery since the second half c
202021. Although the second wave of thandemic in AprdiJune 2021 was more severe from a health perspective, the
economic impact was muted compared to the national lockdown of the previous year. Advance estimates suggest that GDP
will record an expansion of 9.2 per cent in 2221 This implies that the level of real economic output will surpass the
preCOVID level of 201920.

(Source: Economic Survey 20242)
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INDIAN LOGISTICS INDUSTRY

The Indian logistics industry was valued at an estimated US$ 130 billion in1Z12has grown at a CAGR oker 16
per cent over the last five years. The industry comprises the following main segments:

1 Freight and passenger transportation via road, rail, air and water
1 Warehousing and colstorage

The contribution from the movement of goods including freigimigportation and storage is about 90 per cent. Aggregate
freight traffic is estimated at about223 trillion tonne kilometres. Road dominates the mode of freight transport mix and
constitutes about 60 per cent of the total freight traffic. Rail and dadspging account for about 32 per cent and 7 per
cent, respectively, while the share of inland waterways transportation and air is less than 1 per cent each.

Figure 1
Total freight transport modal mix

Inland
035 waterways
shipping®, transportation,
7.4% 0.2%
Rail, 32.1%

Coastal

Road, 60.2%

Source: IMaCS Analysis,
*Major ports

KEY TRENDS IN LOGISTICS INDUSTRY

Entry of global players: Several globagblayers view the Indian logistics market favourably and have announced intentions

to increase their capacity of transporting goods from/to Indian markets. Several large global logistics companies have
entered India by the way of mergers with or acquisgtiohindian logistics companies and joint venture agreements. For
example:

1 In 2013, FedEx Express acquired Mumbased integrated logistics service provider AFL.

1 In2012, GATI signed an agreement with Kintesu World Express, a-bgs@d air and ocean iigat services provider.
As per the agreement, GATI transferred its express distribution and supply chain business to the new joint venture under
the name GATKintesu World Express. GATI holds 70 percent stake and Kintesu invested US$ 53.54 million for 30
per cent stake in the venture.

1 TNT acquired Mumbabased Speedage Express Cargo Service for about US$ 40 million in 2006.
1 DHL acquired 68 per cent stake in Blue Dart Express Limited for US$ 147.04 million in 2004.

Increasing number of multi-modal logisticsplayers. The demand for mulinodal transport services by the end users is
increasing, because it results in the reduction of overall transportation costs and quicker movement of cargo. Itesdso requir
less documentation. Several Indian logistics comgmhave formed joint ventures with other global and local players so

as to provide multmodal logistics services extending to air, rail, road and water. For example, Container Corporation of
India has around 12 strategic joint ventures with companiasdimg Maersk, TCI, Halcon, DPI, APM, Gateway Rail and
Allcargo.

Increased PE investmentsThe Indian logistics market has attracted investments from large global and Indian private
equity (PE) firms. Some of the deals are as follows:

1 Indian Equity Partner struck deals with two logistics players. It took over the domestic road operations of TNT
Express in India in December 2011 and acquired a minority stake in Glvaed Swastik Roadlines Private Limited,
a food cargo supply chain service provider, ecBmber 2010.

1 In April 2011, Warburg Pincus invested US$ 100 million in Chefr@aied Continental Warehousing Corporation
Limited, a subsidiary of the NDR Group.
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1 Some of the other deals include a US$ 10 million investment by Ashmore Alchemy InvestmesdradviSiesta
Logistics Corporation and Blackstone’'s investment of

COMPETITIVE LANDSCAPE

The Indian logistics Industry is highly fragmented. The16disted players have only about 2 per cent share in the overall
market3. The top three companies in terms of sales turnover are Container Corporation of India, Transport Corporation of
India and Blue Dart Expresisttps://www.ibef.org/

NAME OF PROMOTERS

The Promoters of omompany are Mr. Ravindrakumar Kumarchandra Joshi, Mrs. Dipti Ravindrabhai Joshi and Mr. Naitik
Ravindrakumar Joshi . For detailed information onOuour Pr
Promoters and "Promuil&23pkhs Dréft Poosppctus.

SIZE OF THE ISSUE

Initial 720000 Equity Shar esLoogfi sftaicces vlianlduiea oLfi mi t1e0d e(a' cTt
the “issuer”) for cash at a price of [ o] per equity
price”) aggregating to [ ] | akfhsf d¢e¢ heali ssuef ), D0 avd
of [ o] per equity shar epearncdaquiitny sah arhearag grreegra tuinn g ft
for subscription by market maker t o thehissuelessshe markettmaker “ ma
reservation portion i e net i ssue of 681600 equity sh
including a share premium of [ o] per eegduittoy assh atrhee a“gr

the issue and the net issue will constitute 27.04% and 25.59% respectively of the post issue paid up equity share capital of
our company.

OBJECT OF THE ISSUE

Particulars Amount
s (_in) Lakhs
Gross Issue Proceeds [ o]
Less:Public Issue Related Expenses [ o]
Net Issue Proceeds [ o]

UTILIZATION OF NET ISSUE PROCEEDS

The Net Issue Proceeds will be utilized for following purpose:

Amount % of Gross

Particulars ( in) Issue

Lakhs Proceeds
1. To Meet Working CapitaRequirements 110.00 [ o]
2. Investment in Subsidiary for Purchase of Containers 250.00 [ o]
3. General Corporate Purpose [ o] [ o]
Net Issue Proceeds [ o] [ o]

MEANS OF FINANCE

We intend to finance our Objects of the Issue through Issue Proceeds whiclfiofioevas

Amount From IPO Internal Balance from
Particulars Required Proceeds Accruals/Equi Long/Short
( in Lakhs) ty/Reserves = Term Borrowing
1. | ToMeet Working Capital 415.71 110.00 245.71 60.00
Requirements
p. | Investment in Subsidiary for 250.00 250.00 0.00 0.00
Purchase of Containers
3. General Corporate Purpose [ o] [ o] 0.00 0.00
4. Public Issue Expenses [ o] [ o] 0.00 0.00
Total [ o] [ o] 245.71 60.00

SHAREHOLDING
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The shareholding pattern of our affrthe msue¢igasanda;nd Pr omot er ¢
Pre issue Post issue
Name of shareholders No..of As a % of No._of As a % of
equity Issued equity Issued
shares Capital shares Capital
Promoters
1.| Ravindrakumar Kumarchandra Joshi 700700 36.06 700,700 26.31
2.| Dipti Ravindrakumar Joshi 532400 27.40 532,400 19.99
3.| Naitik Ravindrakumar Joshi 587400 30.23 587,400 22.06
Total - A 1820500 93.69| 1820500 68.36
Promotersdé Group
1. | Pooja Naitik Joshi 80300 4.13 80300 3.02
2. | Aakash Parikh 1100 0.06 1100 0.04
3. | Dhruv Shah 1100 0.06 1100 0.04
Total - B 82500 4.25 82500 3.10
Public
1. | Meenaben Dhiren Pandya 40040 2.06 40040 1.50
2. |IPO - - 720000 27.04
Total - C 40040 2.06 760040 28.54
Total Shareholding (A+B+C) | 1943040 100.00| 2663040 100.00
* Roundedoff
STANDALONE
Amount in Lakhs
For the period For the year ended on
Particulars ensedio
May 31, 2022 March 31, March 31, | March 31,
2022 2021 2020
1.| Share Capital 3.06 1.00 1.00 1.00
2.| Net worth 171.17 52.91 1.25 0.06
3.| Revenue from operations 422.11 502.99 62.21 42.67
4. | Profit After Tax 12.85 56.69 1.18 1.33
5.| Earnings Per ShareBasic & Diluted 2.06 10.31 0.22 0.24
6.| NAV per Equity Shares (PsBonus) 559.36 529.06 12.46 0.61
7.1 NAV per Equity Shares (Post Bonus) 10.17 9.62 0.23 0.01
8.| Total Borrowings 31.74 0.97 0.00 0.00
CONSOLIDATED
Amount in Lakhs

Particulars

For the period ended on

May 31, 2022

1. Share Capital 3.06

2. Net worth 172.11
3. Revenue from operations 431.41
4, Profit After Tax 13.79
5. Earnings Per ShareBasic & Diluted 2.21

6. NAV per Equity Shares (PsBonus) 562.45
7. NAV per Equity Shares (Post Bonus) 10.23
8. Total Borrowings 101.39

AUDI T OBUBAGIFICATIONS
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There is no Auditor qualification which have not been ge#ect to in the Restated Standalone and Consolidated Financial
Statements.

OUTSTANDING LITIGATIONS

There are no pending Litigation against our Company nor against our Promoters or Directors of the company except
mentioned below;

Name of Entity Criminal Actions by Tax Other Aggregate
Proceedings Regulatory  Proceedings Material amount involved
Authorities Proceedings in La

By the Company NIL NIL NIL NIL NIL
Against the Company NIL NIL NIL NIL NIL

By the Promotey NIL NIL NIL NIL NIL
Against the Promoter NIL NIL NIL NIL NIL

By the Directors NIL NIL NIL NIL NIL
Against the Directors NIL NIL 2 NIL 0.13

By Group Companies N.A. NIL NIL NIL NIL
Against Group Companies NIL NIL NIL NIL NIL

By Subsidiary NIL NIL NIL NIL NIL
Against Subsidiary NIL NIL 2 NIL 97.53

RISK FACTORS

Investments in equity and equitglated securities involve a degree of risk and investors should not invest any funds in

this Issue unless they can afford to take the risk of losing their investmesstdrs are advised to read the risk factors
carefully before taking an investment decision in this offering. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue including the risks involved. Tite &upres offered in the Issue

have neither been recommended nor approved by Securities and Exchange Board of India nor does Securities and Exchangt
Board of India guarantee the accuracy or adequacy of this Draft Prospectus. Specific attention ofttire iswevited to

the section titled “RISK FACTORS” beginning on page no.

CONTINGENT LIABILITIES

Standalone
in Lakhs

As at May 31 As at March 31,

Particulars 2022 2022 2021

Claims against the Company notaicknowledged as debt

Custom Duty saved on import of Capital Goods under EH

Scheme 0.00 0.00 0.00 0.00

Bank Guarantees 0.00 0.00 0.00 0.00

Indirect Tax Liability 0.00 0.00 0.00 0.00

Amount of Capital Commitments 0.00 0.00 0.00 0.00

Corporate Guarantee Given by Company 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00

CONSOLIDATED
in Lakhs
As at 31 May,

Particulars 2022

Claims against the Company not acknowledged as debt

Custom Duty saved on import of Capital Goods urtRREG Scheme 0.00
Bank Guarantees 0.00
Indirect Tax Liability 0.00
Amount of Capital Commitments 0.00
Corporate Guarantee Given by Company 0.00
Total 0.00
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RELATED PARTY TRANSACTIONS

BASED ON RESTATED STANDALONE FINANCIAL STATEMENT
(' In Lakhs)

i. List of Related Parties and Nature of Relationship :

Particulars Name of Related Parties

Ravindra K. Joshi

Dipti R Joshi

a) Key Management PersonnelRédlated Party Vaibhavi Joshi

Kumarchandra Damodarprasad Joshi

Naitik R Joshi

Aashirvad Agrohub Limited

Kedaram Buildcon LLP

b) Associate Concerns Aviie Clothing Studio

Ravindra Kumar Joshi HUF

Aashirvad Logistics

¢) Subsidiary Company Aashirvad Shipping and Allied Private Limited (Subsidiary from FY 203
Note 1: The above statements should be read with the significant accounting policies and notes to Restated Standajgmedfitenamal losses and cash flows
appearing in Annexure D, A, B, C.

ANNEXURE - J(ii) - Transactions carried out with related parties referred to in (i) above, in ordinary course of business for the periddd/ear en

March 31, March 31,

Nature of Transactions Name of Relded Parties May 31, 2022 2022 2021 March 31, 2020
Ravindra K. Joshi 0.00 0.00 0.00 2.40
1. Directors Remuneration Dipti R Joshi 0.00 0.00 0.00 2.40
Naitik R Joshi 0.00 0.00 0.00 2.40
Total 0.00 0.00 0.00 7.20
2. Expense Reimbursement Ravindra K. Joshi 6.66 -0.45 -0.93 -1.28
Ravindra K. Joshi
Loan Received during the year 0.00 0.00 0.00 0.00
Loan Paid during the year 0.00 0.00 0.00 0.00
3. Loan / Advances Received (Paid) duri
the Year to Related Parties Dipti R Joshi
Loan Received during the year 0.00 0.45 0.00 0.00
Loan Paid during the year 0.00 0.00 0.00 0.00
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March 31, March 31,

Nature of Transactions Name of Relded Parties May 31, 2022 March 31, 2020
Vaibhavi Joshi
Loan Received during the year 0.00 3.85 0.00 0.00
Loan Paid during the year 0.00 3.10 0.75 0.00
Kumarchandra Damodarprasad Joshi
Loan Received during the year 2.00 0.00 0.00 0.00
Loan Paid during the year 2.00 0.00 0.00 0.00
Naitik R Joshi
Loan Received during the year 0.00 0.50 0.00 0.00
Loan Paid during the year 0.00 0.00 0.00 0.00
Aashirvad Logistics
Loan Received during the year 0.00 34.92 6.79 3.97
Loan Paid during the year 0.00 28.69 3.10 8.04
Aashirvad Shipping and Allied Private Limited
Loan Received during the year 8.60 25.79 26.46 4.11
Loan Paid during the year 8.60 26.10 7.87 8.32
4. Purchase Aashirvad Shipping and Allied Private Limited 0.00 0.00 0.00 0.00
) Aashirvad Logistics 0.00 0.00 0.00 0.70
5 Sales Aashirvad Shipping and Allied Privatémited 0.00 0.00 24.22 5.81
) Aashirvad Logistics 0.00 6.66 0.52 0.69
6. Advance for Purchase of Immovable | Ravindra K. Joshi 55.11 0.00 0.00 0.00
Property Dipti R Joshi 55.11 0.00 0.00 0.00
Total 110.22 0.00 0.00 0.00

Note: The above statements should be read with the significant accounting policies and notes to restated summary, profg¢saaddassdows appearing in
Annexure D,A,B,C.

ANNEXURE - J(iii) - Outstanding Balance as at the end of thgear/period

As at May 31, As at March 31, As at March 31, As at March 31,

Particulars

2022 2022 2021 2020

1. (Receivable)/ Ravindra K. Joshi* -51.51 3.15 0.80 1.73
Payable Naitik R Joshi 3.15 3.15 2.65 2.65
Dipti R Joshi* -51.51 3.15 2.70 2.70
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Particulars As at May 31, As at March 31, As at March 31, As at March 31,
2022 2022 2021 2020
Vaibhavi Joshi 0.00 0.00 -0.75 0.00
Kumarchandra Damodarprasad Joshi 0.00 0.00 0.00 0.00
Aashirvad Logistics 0.00 0.00 0.65 -2.49
Aashirvad Shipping and Allied Private Limited 0.00 0.00 0.31 -3.21

D,AB,C.

Note: The above statements should be read with the significant accounting policies and notes to restated summauny|qesditssautl cash flows appearing in Anne

immovable property for which no sale deed is executed.

*Debit Balance (Net off Payables) of Mr. Ravindra K Joshi and Diipshi as on May 31, 2022 is with respect to advances paid by company to them for purg

Note: The above statements should be read with the significant accounting policies and notes to rastaigg statement of assets and liabilities, profits and losses and cash
flows appearing IRNNEXURE J READ WITH ANNEXURE - D, A, B AND C OF RESTATED STANDALONE FINANCIAL STATEMENT.

BASED ON RESTATED CONSOLIDATED FINANCIAL STATEMENT
i.  List of Related Parties and Nature of Relationship:

Particulars

Ravindra K. Joshi

Name of Related Parties

Dipti R Joshi

a) Key Management Personnel's / Related Party

Vaibhavi Joshi

Kumarchandra Damodarprasad Joshi

Naitik R Joshi

Aashirvad Agrohub Limited

Kedaram Buildcon LLP

b) Associate Concerns

Aviie Clothing Studio

Ravindra Kumar Joshi HUF

Aashirvad Logistics

Note 1 : The above statements should be read with the significant accounting policies and notes to Restated Comswtidagedrofits and loss and cash flows appea
in Annexure D,A,B,C.

ANNEXURE - J(ii) - Transactions carried out with related parties referred to in (i) above, in ordinary course of business for the period ended:o

Nature of Transactions Name of Related Parties May 31, 2022
Ravindra K. Joshi 0.00
1. Directors Remuneration Dipti R Joshi 0.00
Naitik R Joshi 0.00
Total 0.00
2. Expense Reimbursement Ravindra K. Joshi 6.66
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Nature of Transactions Name of Related Parties May 31, 2022

Ravindra K. Joshi

Loan Received during the year 9.36
Loan Paid during the year 9.36
Kumarchandra Damodarprasad Joshi
3. Loan / AdvanceReceived (Paid) during the Year to Relatel Loan Received during the year 2.00
Parties Loan Paid during the year 2.00
Aashirvad Logistics
Loan Received during the year 0.00
Loan Paid during the year 0.00
Ravindra K. Joshi 55.11
4. Advance for Purchase of Immovable Property Dipti R Joshi 5511
Total 110.22

Note: The above statements should be read with the significant accounting policies and notes to restated Consolidatedrsfitaraadylgsses and cash flows
appearing in Annexure D,A,B,C.

ANNEXURE - J(iii) - Outstanding Balance as at the end dhe year/period

Particulars As at May 31, 2022

Ravindra K. Joshi* -51.51
Naitik R Joshi 3.15
Dipti R Joshi* -51.51
1. (Receivable)/ Payable | Vaibhavi Joshi 0.00
Kumarchandra Damodarprasad Joshi 0.00
Aashirvad Logistics 0.00
Aashirvad Agrohub Limited -0.82
Note : The above statements should be read with the significant accounting policies and notes to restated Consolidateprsfitvianad losses and cash flows
appearing in Annexure D,A,B,
*Debit Balance (Net off Payables) of Mr. Ravindra K Joshi and Dipti Joshi as on May 31, 2022 is with respect to advangespgdny to them for purchase of
immovable property for which no sale deed is executed.
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FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Prenma¢éenbers of the Promoter Group or our Directors and
their relatives (as defined in the Companies Act, 2013) have financed the purchase by any other person obfecurities
Company (other than in the normal course of business of the financing entity) during the period of six months immediately
preceding the date of this Draft Prospectus.

COST OF ACQUISITION & WEIGHTED AVERAGE COST

Weighted average price at which thé&equity Shares were acquired by our Promoters in Last One Year:

No. of Equity Shares

Sr. Weighted Average Price* (in per

No. Name of Promoters Acquired during last equity share)
one Year
1. Mr. Ravindrakumar Kumarchandra Jog 696,700 6.72
2. Mrs. Dipti Ravindrabhai Joshi 529,400 6.76
3. Mr. Naitik Ravindrakumar Joshi. 584,400 7.05

*The average cost of acquisition of Equity Shares by our Promoters in last one year has been calculated by taking into
account the amount paid by them to acquiresdsiced by amount received on sell of shares i.e. net of sale consideration
in last one year is divided by net quantity of shares acquired during last one year.

AVERAGE COST OF ACQUISITIONS OF SHARES FOR PROMOTERS:

No. of Equity Shares Weighted Average Price* (in

Name of Promoters

Held per equity share)
1. Mr. Ravindrakumar Kumarchandra Josh 700,700 6.74
2. Mrs. Dipti Ravindrabhai Joshi 532,400 6.78
3. Mr. Naitik Ravindrakumar Joshi. 587,400 7.06

* The average cost of acquisitionEduity Shares by our Promoters has been calculated by taking into account the amount
paid by them to acquire as reduced by amount received on sell of shares i.e. net of sale consideration is divided by net
guantity of shares acquired.

PRE-IPO PLACEMENT

Our Company has not allotted any shares undei@ Placement.

ISSUE OF SHARES FOR CONSIDERATION OTHE THAN CASH

Our Company has not issued shares for consideration other than cash during last one year detailapiease refer to
chapter Capttatd 8&sr tcofthigDeaft Prospectpsa g e

SPLIT / CONSOLIDATION

No Split or Consolidation was happened during the last one year.
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SECTION II'l' T RISK FACTORS

Any investment in equity securities involves a high degree of risk. Investor should carefully consider all the information in
this Draft Prospectus, including the risks and uncertainties described below, before making an investment in our Equity
Shares. Tmbt ain a more complete understanding, you should
Overviewo, iThe | ssued, il ndustry Overviewo, AfRestated
Materi al Devel opemeennttsédds, [insdc isMsainoang and Analysis of Fina
beginning on page n®8, 34, 76, 128 140and 131respectively, as well as the other financial and statistical information
contained in this Draft Prospectus.

Any of the following risks, as well as the other risks and uncertainties discussed in this Draft Prospectus, could have an
adverse effect on our business, financial condition, results of operations and prospects and could cause the trading price
of our Equity Shares to decline, which could result in the loss of all or a part of your investment. The risks and uncertainties
described in this section are not the only risks that we may face. Additional risks and uncertainties not known to us or that
we currenty believe to be immaterial may also have an adverse effect on our business, results of operations, financial
conditions and Prospects.

This Draft Prospectus contains forwalaoking statements that involve risks and uncertainties. Our actual results could
differ materially from those anticipated in these forwdodking statements because of certain factors, including the
considerations described below and elsewhere in this Draft Prospectus.

The financial and other related implications of risks concernguerever quantifiable, have been disclosed in the risk
factors mentioned below. However, there are certain risk factors where the effect is not quantifiable and hence has not
been disclosed in such risk factors. You should not invest in this Issuing ymlesre prepared to accept the risk of losing

all or part of your investment, and you should consult your tax, financial and legal advisors about the consequences to you
of an investment in the Equity Shares.

The financial information in this section, ianless otherwise stated, derived from our Restated Standalone Financial
Statements prepared in accordance with Indian GAAP, as per the requirements of the Companies Act, 2013, and SEBI
(ICDR) Regulations.

The Risk factors have been determined on thes lzdidheir materiality. The following factors have been considered for
determining the materiality.

1. Some risks may not be material individually but may be material when considered collectively.
2. Some risks may have material impact qualitatively instéagiantitatively.

3. Some risks may not be material at present but may have a material impact in the future.

INTERNAL RISK FACTORS:

1. We have not received consents from Mrs. Sohag Bhatt, Mrs. Minda Dixit, Mrs. Rita Jadeja, Mrs. Krishnaben
Adhvaryu, Mrs.Tripti Vyas and Mrs. Punam Desai to include their name in promoter group category.

Mrs. Sohag Bhatt, Mrs. Minda Dixit, Mrs. Rita Jadeja, Mrs. Krishnaben Adhvaryu, Mrs. Tripti Vyas and Mrs. Punam
Desai have been disclosed as part of our Promoter Group trasis of being an immediate relative of our Promoter

Mr. Ravindrakumar Kumarchandra Joshi. However, such persons do not maintain arrangement, dealing with our
Company, neither have they entered into any financial transactions with us nor have &y intdre business
activities of our Company. Further, we have provided all the information as available in the records of the Company
and in public domain. However, no KYC information is available in public domain and in the CorGpar§ompany

& Promaers had tried their best efforts to get consent from Mrs. Sohag Bhatt, Mrs. Minda Dixit, Mrs. Rita Jadeja,
Mrs. Krishnaben Adhvaryu, Mrs. Tripti Vyas and Mrs. Punam Desai but unfortunadelysponse have been received

from their end, till date. For merdetailsplease refer to chapter titddOur Pr omot er s a wordpagér o mot
123of the Draft Prospectus.

2. Atpresent, one of our Group Companies is involved in a tax proceedings and actions by a statutory authority which
are currently pending at various stages. Furthercase for the recovery of dues has been filed by a Director of our
company. Any adverse decision in these proceedings may render us liable to various penalties and/or monetary
compensation and may adversely affect our business and results of operatioasmdrhe of our company appears
in the defaulters list on account of a default which has now been resolved. However, since the name of our Company
continues to appear in the defaulters list, it is likely to affect the business prospects for our Company.

Thete is no assurance that in future, we, our promoters, our directors or group company may not face legal proceedings
and any adverse decision in such legal proceedings may impact our business. For further details in relation to legal
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proceedings involving auCompany, Promoters, Directors and Group Company, kindly refer the chapter titled

AOut standing Litigat i oanpageld0ofihes Dmft HrosgectuBev el opment so

A classification of the present legal proceedings is mentioned below:

Name of Entity Criminal Actions by Tax Other Aggregate
Proceedings Regulatory Proceedings Material amount involved
Authorities Proceedings i n La

By the Company NIL NIL NIL NIL NIL
Against the Company NIL NIL NIL NIL NIL

By the Promotey NIL NIL NIL NIL NIL
Against the Promoter NIL NIL NIL NIL NIL

By the Directors NIL NIL NIL NIL NIL
Against the Directors NIL NIL 2 NIL 0.13

By GroupCompanies N.A. NIL NIL NIL NIL
Against Group Companies NIL NIL NIL NIL NIL

By Subsidiary NIL NIL NIL NIL NIL
Against Subsidiary NIL NIL 2 NIL 97.53

3. Our foreign Subsidiary company viz. Transvoy Logistics PTE. Ltd is expected to buy second hand containers out
of amount tobeinvested by our company from Net Issue Proceeds for which no order has been placed.

Our foreign Subsidiary company viz. Transvogdistics PTE. Ltd is expected to purchase second hand containers
amounting to 450 Lakhs approx. Qur company wi ||l cont
for purchase of suckeconeéhandmachineryby our foreign subsidiary companur Company has entered into letter

of intent cum memorandum of understanding (LOI)on September 28, 2022 for investment by other shareholders of
Transvoy Logistics PTE. Ltd. As per the terms of LOI other sharehold@rsuw$voy Logistics PTE. Ltd have agreed

to invest SGD 337500 so as to maintain shareholding % as 55% for our company and 45% of other shareholders of
Transvoy Logistics PTE. Ltd. However, there can no assurance that such other shareholders of ounlisigigry s
company will able to invest their contribution. In the event they are not able to invest for their portion of contribution

in subsidiary company, our foreign subsidiary company will not be able to purchase sufficient nuselsendhand

contairers whichwill affect the investment made by us.

Our Subsidiary company has obtained quotations from various vendors for purchase ofhsexbdntainers.
However, till the date of this Draft Prospectus it has not placed any order with any of the vendors.

Furthermore Amount to be paid by our compafor investment in subsidiarnyill be in foreigncurrency (Singapore
Dollars) Therefore investment in subsidiary is subject to foreign currency fluctuation risk. Our company may have to
pay more Indian Rupees to buy equivalent number of Singapore Dall@asé there is adverse currency fluctuation

it will affect financial condition and business operations of our company. For further details, please refer to second
titled as “Object of the I ssue”

4. We have made payment towards full consideration for purahag Immovable Property to our promoters Mr.
Ravikumar Kumarchandra Joshi and Mrs. Dipti Ravichandra Joshi. However, sale deed for the said purchase is
yet to be executed.

Our Company has purchased Immovable Movable Property situaBe80t, Mondeal Heights, B/S Novotel Hotel,

S.G. Highway, Ahmedabad Gujarat 380015, Intli@ing our registered officérom our promoterdMr. Ravikumar
Kumarchandra Joshi and Mr s. Di pti R a v in teima ofadyreeamendadto s h i 1
sale dateday 27, 2022Although full payment towards consideration has been n&ade deed for the said purchase

is yet to be executedhus, ouRegistered Officeis not owned by ysas on the date of this Draft Prospectus

In case where, we are ainle to execute sale deed we may have to vacate the said préW@szssinot assure you that

we will be able to continue the above arrangement on commercially acceptable / favourable terms in future. If we are
required to vacate the current premises, weld/de required to make alternative arrangements for new office and

other infrastructure, and we cannot assure that the new arrangements will be on commercially acceptable/favourable
terms. If we are required to relocate our business operations duringetiod, we may suffer a disruption in our
operations or have to pay higher charges, which could have an adverse effect on our business, prospects, results of
operations and financial condition.
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Our Company does not have any loitgrm contracts with our dalers/consignment agents and suppliers which
may adversely affect our results of operations.

Our Company neither has any letegm contract with any of dealers and suppliers nor any marketing tie up for our
services. However, the Company has short termti@ots with our clients. Our inability to cater our services to the
clients, may adversely affect our business and profitability in future.

Delays or defaults in client payments could result in a reduction of our profits.

We may be subject tworking capital shortages due to delays or defaults in payment by clients. If clients default in
their payments to which we have devoted significant resources, it could have a material adverse effect on our business,
financial condition and results of opdions and could cause the price of our Equity Shares to decline.

Our Company operates under several statutory and regulatory permits, licenses and approvals. Our failure to obtain
and/or renew any approvals or licenses in future may have an adverse ingraotir business operations.

Our Company requires several statutory and regulatory permits, licenses and approvals to operate the business. Many
of these approvals are granted for fixed periods of time and need renewal from time to time. Our Compaingds req

to renew such permits, licenses and approvals. There can be no assurance that the relevant authorities will issue any
of such permits or approvals in time or at all. Further, these permits, licenses and approvals are subject to several
conditions, ad our Company cannot assure that it shall be able to continuously meet such conditions or be able to
prove compliance with such conditions to statutory authorities, and this may lead to cancellation, revocation or
suspension of relevant permits/ licensggdrovals. Failure by our Company to renew, maintain or obtain the required
permits, licenses or approvals, or cancellation, suspension or revocation of any of the permits, licenses or approvals
which may result in the interruption of our Company's openatiand may have a material adverse effect on the
business. For details, please refer to chapter fitl€&lo ve r nment and Ot h eeginnhg antpage or vy
145of this Draft Prospectus.

Our Company may not be able to deliver the cargo on timely basis due to which we could become liable to claims
by customers, suffer adverse publicity and incur substantial cost as result of deficiency in our seitvicke could
adversely affect our results of operations

OQur contracts involve providing services that are vit
them. Any failure or defect in service could result in a claim against the Corfggasybstantial damages, regardless

of our responsibility for such failures. A successful assertion of one or more large claim(s) against us that exceeds our
available insurance coverage or changes in our insurance policies, including premium inctbasespasition of a

large deductible or cmsurance requirement, could adversely affect our financial condition and results of operations.
However, there has been no instance of this kind, in past and the company shall ensure all the necessary steps to
safeguard itself from such claims.

Our Registered Office from where we operaseunder process of change of titles in our name

Our registered office situated at3®4, Mondeal Heights, B/S Novotel Hotel, S.G. Highway, AhmedaB&ad015,

Guijarat, India isecently purchased by the company from our promsdir Ravindrakumar Kumarchandra Joshi and

Mrs. Dipti Ravindrabhai Joshi. The procedure for registration of title in name of our company is under p¥ecess.
cannot assure you that the procedure will beeted in dudime. If we are required to vacate the current premises,

we would be required to make alternative arrangements for new office and other infrastructure, and we cannot assure
that the new arrangements will be on commercially acceptable/fdleusams. If we are required to relocate our
business operations during this period, we may suffer a disruption in our operations or have to pay higher charges,
which could have an adverse effect on our business, prospects, results of operations @atdamatition.

Our freight forwarding business depends upon our network of overseas agents for fulfilment of logistics needs of
our customers. Our inability to maintain our relationships with our overseas sales agents or deficiency in the service
providedby such agents may adversely affect our revenues and profitability.

We depend on our network of overseas agents for cargo handling, transportation, warehousing and timely delivery at
the destination and load port for export cargo and import cargo resgector this purpose, we enter into agency
agreements and amperation agreements in the normal course of business with overseas agents. Any deficiency in the
service levels of our overseas agents or termination of any such agency agreement caimglieetttyur business.

We depend upon third parties to provide services which may result in delays in delivering the cargo/service on time,
which in turn may lead to customer dissatisfaction and lagdurther business.

Being a thirdparty logistics provider, we often do notvn or control the transportation assets that deliver
our customers cargo and we often do not employ the people directly involved in delivering the cargo. We
are dependent on independent third partd provide freight services (truck, rail, ocean and air) and to report certain
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events to us including delivery information and freight claims. This reliance could cause delays in reporting certain
events, including recognizing revenue and claims.

12. Mishaps or accidents could result in a loss or slowdown in operations and could also cause damage to life and
property.

The services provided by our Company are subject to operating risks, including but not limited to, breakdown or
accidents & mishaps. While|ltdate, there have not been any notable incidents involving mishaps or major accidents,

we cannot assure that these may not occur in the future. Any consequential losses arising due to such events will affect
our operations and financial condition.

13. Some & the cargos may be hazardous in nature, in case many accidents involving hazardous goods; we may be
liable for damages and subsequent litigations.

We depend on third party carrier’'s capabilitwneshy hand
these carriers could affect our business adversely. These hazards can cause personal injury and loss of life, severe
damage to and destruction of property and equipment, environmental damage and may result in the suspension of
operations and the jposition of civil and criminal liabilities. Liabilities incurred as a result of these events have the
potential to adversely impact our financial position.

14. Our Company requires significant amount of working capital for a continued growth. Our inabilitymeet our
working capital requirements may have an adverse effect on our results of operations.

Our business requires significant working capital, part of which would be met through additional borrowings in the
future. In many cases, significant amountsaafrking capital are required to finance the procurement of branded
products before payments are received from customers. Our working capital requirements may increase, under certain
conditions, where payment terms do not include advance payments or idelaged payments from customers.
Additionally, our working capital requirements have increased in recent years due to the general growth of our
business. All these factors may result, or have resulted, in increases in our working capital needs. $he# detail
working capital requirements are as follows:

(Amount in L e

As per Restated financial statement

Particulars . e
31-Mar-20 31-Mar-21 31-Mar-22

Current Assets

Inventories NA NA NA
Trade receivables 0.92 2.40 96.06
Cash and casbquivalents 1.13 3.20 6.56
Loans and advances (Including Long Term) 8.28 4.54 0.60
Total Current Assets 10.33 10.14 103.22

Current Liabilities

Trade payables 0.41 0.86 21.38
Other current liabilities 1.27 0.48 2.06
Shorttermprovisions 9.73 9.89 27.57
Total Current Liabilities 11.41 11.23 51.01
Net Working Capital Negative Negative 52.21

Sources of Funds

Short Term Borrowing 0.00 0.00 0.97
Loan from directors, Relatives 0.00 0.00 0.00
InternalAccruals/Existing Net worth 0.00 0.00 51.24
Proceeds from IPO 0.00 0.00 0.00
Total 0.00 0.00 52.21

15. Our Company had negative cash flow from operating activity in recent fiscals, details of which are given below.
Sustained negative cash flow couddiversely impact our business, financial condition and results of operations.
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The detailed break up of cash flows based on Restated Standalone Financial Statements is summarized in below table
and our Company has reported negative cash flow from opeeatiiviy in the financial years is as mentioned below,
which could affect our business and growth:

( in Lakh:e

For the year ended March 31

Particulars

2022 2021 2020
Net Cashflow from operating Activities 7.39 7.02 (1.10)

16. We generally ddousiness with our customers on purchase order basis and do not enter into long term contracts
with most of them.

Our business is dependent on our continuing relationships witblients Our Company neither has any letegm

contract with any oflients Any change in the pattern of our end users or disassociation of cliejuscan adversely

affect the business of our Company. The loss of or interruption of work by, a significant customer or several significant
customers or the inability forocure new orders on a regular basis or at all may have an adverse effect on our revenues,
cash flows and operations.

17. We are subject to foreign currency exchange rate fluctuations which could have a material and adverse effect on
our results of operationgand financial conditions.

The exchange rate between the Rupee and other currencies is variable and may continue to fluctuate in
future. Fluctuations in the exchange rates may affect the Company to the extent of cost of service rendered
in foreign curreny terms. Any adverse fluctuations with respect to the exchange rate of any foreign currency for Indian
Rupees may affect the Company’s profitability since a

18. In addition to normal remuneration, other begfits and reimbursement of expenses to our Promoters and Directors;
they are interested to the extent of their shareholding and dividend entitlement thereon in our Company and for the
transactions entered into between our Company and themselves as wadtagen our Company and our Group
Companies/Entities.

Our Promoters/Directors are interested in our Company to the extent of their shareholding and dividend entitlement
thereon in our Company, in addition to normal remuneration or benefits and reimbursgnexpenses. Our
Promoters and Directors are interested in the transactions entered into between our Company and themselves as well
as between our Company and our Group Company/ Entity \
Ordinary Cours of Busi ness. If the transactions are execute
Business, our financial position may get affected to that extent. For details of transactions already executed by our
Company with our Promoters, Directamad Group Companies/Entities during last three years, please refer to the
“AnnexJdiRest ated Standal one Rel at e dJ-Rastated/ConsolidatedRelatedi o n s
Party Transacti onif Reusntdaetre dc hFai pnt aemstarititgilfrorhl padeladromthis Draft
Prospectus.

19. The average cost of acquisition of Equity shares by our Promoters is lower than the Issue price.

OQur Promoter
shares as given below:

s average cost of acquisition of Equity

No. of Equity  Average Cost of Acquisition

Name ofPromoters

Shares held per equity share (in )*
1. Ravindrakumar Kumarchandra Joshi 700000 6.73
2. Naitik Ravindrakumar Joshi 587400 7.06
3. Dipti Ravindrakumar Joshi 532400 6.77

*The average cost aicquisition of Equity Shares by our Promoters has been calculated by taking into account the
amount paid by them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e. net of
sale consideration is divided by net quantif shares acquired.

20. Our success depends heavily upon our Promoters, Directors and Key Managerial Personnel for their continuing
services, strategic guidance and financial support. Our success depends heavily upon the continuing services of
Promoters, Directors and Key Managal Personnel who are the natural person in control of our Company.

Our Promoters and Directors have a vast experience in the business undertaken by our company. They have establishec
cordial relations with variouslientsand suppliers over the past selg/ears, which have immensely benefitted our
Company’s current cust omer and supplier relations.
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22.

23.

24.

25.

experience in this industry, managiolientsand handling overall businesses, has enabled us to expergrowth
and profitability.

We benefit from our relationship with our Promoters, Director and Key Managerial Personnel and our success depends
upon their continuing services. We also depend significantly on our Directors and Key Managerial Persons for
executing our dayo-day activities. The loss of any of our Promoters, Directors and Key Management Personnel, or
failure to retain, recruit suitable or comparable replacements, could have an adverse effect on us. The loss of service
of the Promoters andlwer senior management could seriously impair the ability to continue to manage and expand
the business efficiently. If we are unable to retain qualified employees at a reasonable cost, we may be unable to
execute our growth strategy. For further detafl®ur Directors and Key Managerial Personnel, please refer to the
chaptertittedd Ou r Ma n aog pageel@df this Draft Prospectus.

Any conflict of interest which may occur between our business and any other similar business activities pursued by
our Promoters and Promoter Group entity could hagematerial adverse effect on our business and results of

operations

As of the date of this Draft Prospectus, certain of our promoter group entities in which our Promoters are promoters
and directors are engaged in business activities which, at praengt carrying similar business activity, thereby at
present not causing a conflict of interest between our Company, our Promoters and such Promoter Group entities. We
have not entered into a n@ompete arrangement with them to address such confli@scainot assure you that a
conflict will not arise, or that we will be able to suitably resolve any such conflict without an adverse effect on our
business or operations. For further details of conflict of interest please refer chaptér titled o r witla respeztn

t o Group Co mpoa pagend48&fthis Draft Peospéctus.

Our Company has entered into certain related party transactions and may coetiowo so in the future.

Our Company has entered into few related party transactions with our Promoters, Directors, Promoter Group, Group
companies/entities during the last three Financial Years. While our Company believes that all such transactions have
been conducted on the arm s | ength basis, t here can
favourable terms had such transactions not been entered into with related parties. There can be no assurance that suc
transactions, individubl or in the aggregate, will not have an adverse effect on our financial condition and results of
operaton.i Annek df Restated Standal one Rel ated iR4drResyatedTr ans
Consolidated Rel aurge théchaptentitlel R esntsaatca d omion a beginnang frolmn f or
page nol28of this Draft Prospectus.

We could be harmed by employee misconduct or ertbet are difficult to detect and any such incidences could
adversely affect our financial condition, results of operations and reputation.

Employee misconduct or errors could expose us to business risks or losses, including regulatory sanctionssand seriou
harm to our reputation. There can be no assurance that we will be able to detect or deter such misconduct. Moreover,
the precautions we take to prevent and detect such activity may not be effective in all cases. Our employees and agents
may also commitreors that could subject us to claims and proceedings for alleged negligence, as well as regulatory
actions on account of which our business. financial condition, results of operations and goodwill could be adversely
affected.

Our Promoters andmembers of the Promoter Group will continue jointly to retain majority control over our
Company after the Issue, which will allow them to determine the outcome of matters submitted to shareholders for
approval.

Post this Issue, our Promaéand Promoter @up will collectively own68.38% of our post issue equity share capital.

As a result, our Promotgrtogether with the members of the Promoter Group, will continue to exercise a significant
degree of influence over Company and will be able to contradtih@ome of any proposal that can be approved by a
majority shareholder vote, including, the election of members to our Board, in accordance with the Companies Act,
2013 and our Articles of Association. Such a concentration of ownership may also haviet¢hefeflelaying,
preventing or deterring a change in control of our Company.

In addition, our Promotewill continue to have the ability to cause us to take actions that are not in, or may conflict
with, our interests or the interests of some or allwfayeditors or other shareholders, and we cannot assure you that
such actions will not have an adverse effect on our future financial performance or the price of our Equity Shares.

Our insurance coverage may not be adequate to protect us against all patéssses to which we may be subject
to, and this may have a material adverse effect on our business.

While we believe that we maintain insurance coverage in amounts consistent with industry norms. If any or all of our
facilities are damaged in whole r part and our operations are interrupted for a sustained period, there can be no
assurance that our insurance policies will be adequate to cover the losses that may be incurred as a result of such
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interruption or the cost of repairing or replacing thendged facilities. If we suffer a large uninsured loss or any
insured loss suffered by us significantly exceeds our insurance coverage, our business, financial condition and result
of operations may be materially and adversely affected.

There is no monitong agency appointed by Our Company to monitor the utilization of the Issue proceeds.

As per SEBI (ICDR) Regulations, 2018, as amended, appointment of monitoring agency is required only for Issue size
above 10, 000. 00 Lakhs. ylmnenitotirg ageneyeto momitorethe mitizatioragb Ipsae nt e
proceeds. However, the audit committee of our Board will monitor the utilization of Issue proceeds in terms of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Further, oyra@yp shall inform about

material deviations in the utilization of Issue proceeds to the stock exchange and shall also simultaneously make the
material deviations / adverse comments of the audit committee public.

Industry information included in this draftprospectus has been derived from industry reports. There can be no
assurance that such thirgbarty statistical, financial and other industry information is either complete or accurate.

We have relied on the reports of certain independent third parpufposes of inclusion of such information in this

draft prospectus. These reports are subject to various limitations and based upon certain assumptions that are subjective
in nature. We have not independently verified data from such industry reporthiandairces. Although we believe

that the data may be considered to be reliable, their accuracy, completeness and underlying assumptions are not
guaranteed and their dependability cannot be assured. While we have taken reasonable care in the refrbguction o
information, the information has not been prepared or independently verified by us or any of our respective affiliates
or advisors and, therefore, we make no representation or warranty, express or implied, as to the accuracy or
completeness of sucladts and statistics. Due to possibly flawed or ineffective collection methods or discrepancies
between published information and market practice and other problems, the statistics herein may be inaccurate or may
not be comparable to statistics produceddfiier economies and should not be unduly relied upon. Further, there is

no assurance that they are stated or compiled on the same basis or with the same degree of accuracy as may be th
case elsewhere. Statements from third parties that involve estianateabject to change, and actual amounts may

differ materially from those included in this Draft Prospectus.

Within the parameters as mentioned in the chapter ti
Companyds manag e nbdity in applyirg lthe praceeds off thisessue. The fund requirement and
deployment mentioned in the Objects of this Issue have not been appraised by any bank or financial institution.

We intend to use substantial portion of the Net Issue Proceeds taneeting the working capital requirement. We
intend to deploy the Net Issue Proceeds in financial year282&d such deployment is based on certain assumptions
and strategy which our Company believes to implement in future. The funds raised frommehmadgsremain idle on
account of change in assumptions, market conditions, strategy of our Company, etc., For further details on the use of
the Issue Proceeds, please refer chapter titlédb j e ct s odn pdgé6e of this BrafteRvospectus. The
depl oyment of funds for the purposes described above
fund requirement and deployment are based on internal management estimates and has not been appragad by any b
or financial institution. Accordingly, within the parameters as mentioned in chapterfiti®d j ect s oh t he
page63 of this Draft Prospectushe Marmgement will have significant flexibility in applying the proceeds received

by our Company from the Issue, subject to approval from Shareholders of the Company. Our Board of Directors will
monitor the proceeds of this Issue.

We have not identified any alteate source of raising the funds required for the object of the Issue and the
depl oyment of funds is entirely at our discretion anf¢
the I ssueo.

Our Company has not identified any alternaterse of funding for our object of the Issue and hence any failure or
delay on our part to mobilize the required resources or any shortfall in the Issue proceeds can adversely affect our
growth plan and profitability. The delay/shortfall in receiving theseeeds could result in inadequacy of funds or

may result in borrowing funds amfavourablgerms, both of which scenarios may affect the business operation and
financial performance of the company. Further the deployment of the funds raised in theilldseentirely at the

discretion of the management and any revision in the estimates may require us to reschedule our projected expenditure
and may have a bearing on our expected revenues and earnings. For further details of Please refer clfiaftdr jitledc t

f or t hleegiriniagson gagé3 of this Draft Prospectus.

Any variation in the utilization of the Net Proceeds as disclosed in this DRafispectus shall be subject to certain
compliance requirements, including prior Sharehol der s

In accordance with Section 27 of the Companies Act, 2013, we cannot undertake any variation in the utilization of the
Net Proceeds as disclosed in thig a f t Prospectus without obtaining the
resolution. In the event of any such circumstances that requires us to undertake variation in the disclosed utilization of
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the Net Proceeds, we may not be able to obtainthkerSe hol der s’* approval in a ti mel
inability in obtaining such Sharehol ders’ approval n
Promoters or controlling shareholders would be required to provide an eaitampipy to the shareholders who do not

agree with our proposal to modify the objects of the Issue as prescribed in the SEBI (ICDR) Regulations. If our
shareholders exercise such exit option, our business and financial condition could be adversely Hiferetfxte,

we may not be able to undertake variation of objects of the Issue to use any unutilized proceeds of the Issue, if any,
even if such variation is in the interest of our Company, which may restrict our ability to respond to any change in our
busness or financial condition and may adversely affect our business and results of operations. For further details of
the proposed objects of the Issue, refer chapterfitleb | e ct s @i Pagemas3 of tsissDuaét Brospectus.

31. Any future issuance of Equity Shares may dilute your shareholdings, and sale of the Equity Shares by our major
shareholders may adversely affect the trading price of our Equity ®isar

Any future equity issuances by our Company may | ead t
addition, any sale of substantial Equity Shares in the public market after the completion of this Issue, including by our
majorshareholders, or the perception that such sales could occur, could adversely affect the market price of the Equity
Shares and could significantly impair our future ability to raise capital through offerings of the Equity Shares. We
cannot predict what eftg, if any, market sales of the Equity Shares held by the major shareholders of our Company

or the availability of these Equity Shares for future sale will have on the market price of our Equity Shares.

32. Our ability to pay dividends in the future will depdrupon our future earnings, financial condition, cash flows,
working capital requirements, capital expenditure and restrictive covenants in our financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expdrmimrosiness. As a result, we

may not declare dividends in the foreseeable future. Any future determination as to the declaration and payment of
dividends will be at the discretion of our Board of Directors and will depend on factors that our Boardctdr®i

deem relevant, including among others, our results of operations financial condition, cash requirements, business
prospects and any other financing arrangements.

Additionally, we may not be permitted to declare any dividends under the loan figasrrangement that our
Company may enter into future, if there is a default under such loan agreements or unless our Company has paid all
the dues to the lender up to the date on which the dividend is declared or paid or has made satisfactory provisions
thereof. Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation of
the price of our Equity Shares. There can be no assurance that our Equity Shares will appreciate in value.

33. Our inability to effectively implerent our business and growth strategy may have an adverse effect on our operation
and growth.

The success of our business will largely depend on our ability to effectively implement our business and growth
strategy. In the past we have generally been ssftdés execution of our business but there can be no assurance that
we will be able to execute our strategy on time and within the estimated budget in the future. If we are unable to
implement our business and growth strategy, this may have an adverderfbur business, financial condition and
results of operations.

34. The requirements of being a public listed company may strain our resources and impose additional requirements.

With the increased scrutiny of the affairs of a public listed company bglsblders, regulators and the public at large,

we will incur significant legal, accounting, corporate governance and other expenses that we did not incur in the past.
We will also be subject to the provisions of the listing agreements signed with theERtdeknge. In order to meet

our financial control and disclosure obligations, significant resources and management supervision will be required.
As a result, management’s attention may be di vifectt ed f
on our business and operations. There can be no assurance that we will be able to satisfy our reporting obligations
and/or readily determine and report any changes to our results of operations in a timely manner as other listed
companies. In additigrwe will need to increase the strength of our management team and hire additional legal and
accounting staff with appropriate public company experience and accounting knowledge and we cannot assure that we
will be able to do so in a timely manner. Failofeour Company to meet the listing requirements of stock exchange
could lead to imposition of huge penalties, if any including suspension of trading, imposed by Stock Exchange.

EXTERNAL RISK FACTORS

35. The COVID-19 pandemic, or any future pandemic evidespread public health emergency, could materially and
adversely impact our business, financial condition, cash flows and results of operations.

Since first being reported in December 2019, the outbreak of CQ¥Ibas spread globally. The World Health
Organization declared the outbreak of COVIB to be a public health emergency of international concern on January
30, 2020, and a global pandemic on March 11, 2020.
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The COVID19 pandemichas had, and any future pandemic or widespread public health emegenid have,
repercussions across regional and global economies and financial markets. The outbreak oflE@ViDany
countries, including India has significantly and adversely impacted economic activity and has contributed to significant
volatility andnegative pressure in financial markets, and it is possible that the outbreak of dOWIll cause a
prolonged global economic crisis, recession or depression, despite monetary and fiscal interventions by governments
and central banks globally.

The glob&impact of the outbreak has been rapidly evolving. As cases of CQ9lBave continued to be identified

in additional countries, many jurisdictions, including the governments of India, have reacted by instituting restrictive
measures including invokingdk downs and quarantines, requiring the closure ofassential businesses and placing
restrictions on the types of businesses that may continue to operate, mandating restrictions on travel, implementing
“shedplearce” r udath maed d ariddriéoacing, remote working regulations. No prediction can be
made of when any of the restrictions currently in place will be relaxed or expire, or whether or when further restrictions
will be announced. Although some governments are beginning to elif¢h@se restrictions, the impacts from the
severe disruptions caused by the effective shutdown of large segments of the global economy or localized lockdowns
remain unknown.

On March 24, 2020the Government of India ordered a national lockdown in oesp to the spread of COVAL®.
Our business was determined to be operating in an essential industry, which allowed us to continue our operations
after the introduction of the lockdown in India, subject to certain adjustments in working patterns.

There carbe noassurancg¢hat there will not be any material impact on our operations if the outbreak of GO¥ID

is not effectively controlled. Although some restrictions have been eased, it is not yet clear when the lockdown
conditions will be fully lifted in Inlia. Further, although we were declared an essential business and were able to adjust
our business to continue operating during the lockdown, there can be no assurance that further restrictions will not be
introduced or that we will continue to retain s@dsential status. Further, we may be required to quarantine employees
that are suspected of being infected of COMI®) as well as others that have come into contact with those employees

or shut down our manufacturing facilities as a health measure, wbidtl have an adverse effect on our business
operations or result in a delay in the production and supply of products to our customers in a timely manner. If any of
our suppliers are affected by COVI to the extent our supply chain is disrupted, thay edfect our ability to meet

the demand of our customers.

The full extent to which the COVH29 pandemic, or any future pandemic or widespread public health emergency
impacts our business, operations and financial results will depend on numerous efagidirgjthat we may not be

able to accurately predict, including the scope, severity, and duration of the pandemic; actions taken by governments,
business anéhdividualsin response to the pandemic; the effect on customer demand for and ability to pay fo
products; the disruptions or restrictions on our empl
exchange rates; any extended period of remote work &
continuity plars, and resultant operational risk.

The COVID19 pandemigor any future pandemic or widespread public health emergency could therefore materially
and adversely impact our business, financial condition, cash flows and results of operations.

The price of ourEquity Shares may be volatile, or an active trading market for our Equity Shares may not develop.

Prior to this Issue, there has been no public market for our Equity Shares. Our Company and the Lead Manager has
appointed [ o] as D e she ggoitg shares of Mar Campany. INbavéver rthe traaling price of our
Equity Shares may fluctuate after this Issue due to a variety of factors, including our results of operations and the
performance of our business, competitive conditions, general ecqrotitcal and social factors, theerformance

of the Indian and gl obal economy and significant dev
global securities market, performance of our competitors, the Indian Capital MarketsxandeFindustry, changes

in the estimates of our performance or recommendations by financial analysts and announcements by us or others
regarding contracts, acquisitions, strategic partnership, joint ventures, or capital commitments.

You will not beable to sell immediately on Indian Stock Exchanges any of the Equity Shares you purchase in the
Issue until the Issue receives appropriate trading permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to Indian regulations,actidag must be
completed before the Equity Shares can be listed and trading on stock exchange. We cannot assure you that the Equity
Shares will be credited to investor’'s demat account s,
time periods specified in this Draft Prospectus. Any failure or delay in obtaining the approval would restrict your
ability to dispose of the Equity Shares. In accordance with section 40 of the Companies Act, if the permission of listing
the Equity Shares is diedl by the stock exchanges, we are required to refund all monies collected to investors.
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There is no guarantee that the Equity Shares issued pursuant to the Issue will be listed on the SME Platform of
BSE Limited in a timely manner, or at all.

In accordane with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuant to
the Issue will not be granted until after the Equity Shares have been issued and allotted. Approval for listing and trading
will require all relevantiocuments authorizing the issuing of Equity Shares to be submitted. There could be a failure
or delay in listing the Equity Shares on the SME Platform of BSE Limited. Any failure or delay in obtaining the
approval would restrict your ability to disposeyofur Equity Shares.

We are subject to risks arising from interest rate fluctuations, which could adversely impact our business, financial
condition and operating results.

Changes in interest rates could significantly affect our finanoiadlition and results of operations. If the interest rates
for future borrowings increase significantly, our cost of servicing such debt will increase. This may negatively impact
our results of operations, planned capital expenditures and cash flows.

Taxesand other levies imposed by the Government of India or other State Governments, as well as other financial
policies and regulations, may have a material adverse impact on our business, financial condition and results of
operations.

Taxes and other leviégmposed by the Central or State Governments in India that impact our industry include customs
duties, excise duties, sales tax, income tax and other taxes, duties or surcharges introduced on a permanent or temporar
basis from time to time. There can beassurance that these tax rates/slab will continue in the future. Further, with

the Introduction of the Goods and Services Act, tax rates and its implication may have material impact on our products.
Any changes in these tax rates/slabs could adverselgt affir financial condition and results of operations.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to attract
foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, transfer of shares betwesssidents and
residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting
requirements specéd by the RBI. If the transfer of shares, which are sought to be transferred, is not in compliance
with such pricing guidelines or reporting requirements or fall under any of the exceptions referred to above, then the
prior approval of the RBI will be redped. Additionally, shareholders who seek to convert the Rupee proceeds from a
sale of shares in India into foreign currency and repatriate that foreign currency from India will require a no objection/
tax clearance certificate from the income tax autiiofihere can be no assurance that any approval required from the
RBI or any other government agency can be obtained on any particular terms or at all.

Global economic, political and social conditions may harm our ability to do business, increase our aondts
negatively affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect performance.
These factors include interest rates, rates of economic growth, fiscal and monetary polwiesrohgnts, change in
regulatoryframework inflation, deflation, foreign exchange fluctuations, consumer credit availability, consumer debt
levels, unemploymenttrends, terrorist threats and activities, worldwide military and domestic disturbances and
corflicts, and other matters that influence consumer confidence, spending and tourism.

Civil disturbances, extremities of weather, regional conflicts and other political instability may have adverse effects
on our operations and financial performance.

Certainevents that are beyond our control such as earthquake, fire, floods and similar natural calamities may cause
interruption in the business undertaken by us. Our operations and financial results and the market price and liquidity
of our equity shares may ladfected by changes in Indian Government policy or taxation or social, ethnic, political,
economic or other adverse developments in or affecting India.

Natur al calamities could have a negative i mpacto on t
suffer.

The current Covidl9 pandemic had brought the world to a standstill affecting all sectors and the livelihood of many

are at stake including the Indian economy. However, our Country is achieving normalcy by various measures taken
by the Governnm. The pandemic is still to be controlled and any major outbreak will seriously impact our business.
Further, our Country in the past has experienced natural calamities such as earthquakes, tsunami, floods etc. The extent
and severity of these natural asers determine their impact on the Indian economy. Prolonged spells of abnormal
rainfall or other natural calamities could have a negative impact on the Indian economy, which could adversely affect
our business, prospects, financial condition and restitiperations as well as the price of the Equity Shares.
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45. Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could adversely
affect the financial markets, our business, financial condition and the priceoaf Equity Shares

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are beyond
our control, could have a material adverse effrstct on
attacks in India, other incidents such as those in US, Indonesia, Madrid and London, and other acts of violence may
adversely affect the Indian stock markets where our Equity Shares will trade. Such acts could negatively impact
business sentiment asew | as trade between countries, which coul
profitability. Additionally, such events could have a material adverse effect on the market for securities of Indian
companies, including the Equity Shares.

PROMINENT NOTES

1. Publiclssueof20000Equi ty Shares odadtlacfeorv ad aiseh-pd equity shade/incloding o f
a share preméumegt@i ty[o9hare (the “lssue Price”) aggre

2. ThePost BonusNet Asset Value per Equity Share of our Company as per the Restated Standalone Financials as of
May 31, 2022March 31, 20222021and 2020s 170 .962/- 0.23/- and 0.0Iper Equity Share, respectively.

3. ThePost BonudNet Asset Value per Eqyi Share of our Company as per the Restated Consolidated Financials as of
May 31, 2022 1023-.

4. The net worth of our Company as per Restated Standalone Financialsag 81, 2022 andMar c h 31, 2022
171.17Lakhsand 5 2 akies1

5. Average cost of acquisition of equity shares by our promoters is as follows:

No. of Equity Average Cost of Acquisition

Name of Promoters

Shares held per equity share (in )*
1. Ravindrakumar Kumarchandra Joshi 700,700 6.74
2. Naitik Ravindrakumar Joshi 532,400 6.78
3. Dipti Ravindrakumar Joshi 587,400 7.06

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the
amount paid by them to acquire as reduced by amreaaived on sell of shares i.e. net of sale consideration is divided
by net quantity of shares acquired.

For further details, please refer to chaptertiieGa pi t a | b&inming entpage reddof this Draft Prospectus.

6. There has been no change of name of our Company at any time during the last three (3) years immediately preceding
the date of filing Draft Prospectus, except pursta€onversion of company from private Limited to Public Limited.

7. There has been no financing arrangement whereby our directors or any of their respective relatives have financed the
purchase by any other person of securities of our Company during g sionths preceding the date of this Draft
Prospectus.

8. Except as stated under the chapter tifie@Ga pi t al b&ginning ort page e4J of this Draft Prospctus, our
Company has not issued any Equity Shares for consideration other than cash.

9. Except as disclosed in the chapterstiie€@a pi t al Structureo, iOur Promoters
with respect to GrandfipOuffa mp g e inegiaring ontpage nee,sl?3 148 and 112
respectively of this Draft Prospectus, none of our Promoters, Directors dvi&mggerial Personnel has any interest
in our Company.

10. Trading in Equity Shares of our Company for all investors shall be in dematerialized form only.
11. Investors are advised to refer to the chapter fiil®la s i s f o rbedinsisgwrepadedof tre ®raft Prospectus.

12. Investors may contact the Lead Manager or the Company Secretary & Compliance Officer for any
complaint/clarification/information pertaining the Issue. For contact details of the Lead Manager and the Company
Secretary & Compliance Officer, please refer to chapter titlssle n e r a | | bedinmingnoa pagdd of this
Draft Prospectus.

All grievances in relation to the application through ASBA process or UPI Mechanism may be addressed to the Registrar
to the Issue, with a copy to the relevant Designated Intermediary with whom the ASBA Form wassdygivittg details

such as the full name of the sole or First Applicant, .
Equity Shares applied for, date of submission of ASBA Form/UPI, address of Bidder, the name and address of the relevant
Designated Intermediary, where the ASBA Form was submitted by the Bidder, ASBA Account number in which the
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amount equivalent to the Bid Amount was blocked and UPI ID used by the Retail Individual Investors. Further, the Bidder

shall enclose the Acknowledgmt Slip from the Designated Intermediaries in addition to the documents or information
mentioned herein above.
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SECTION IV T INTRODUCTION

THE ISSUE

Present Issue in terms of this Draft Prospectus

Particulars ‘ Details

Upto 720000 Equi-teyac8h arte sano fl[sé&]edeld

Equity Shares offered aggregaf oKy t o

Of which:

Reserved for Market Makers [38:1|?£|(th ui ty Shaeraecsh oaft anl Ql/ssaech Pagagre
Net Issue to theublic* GEER:E;th ui ty Shaeraecsh oaft a nl Ql/& Jsacheaggfegating &

Of which

Retail Portion 340800Equi ty Shaeraecsh oaft a nl (l/é sacheaggkegating §

[ eLpkh
Non-Retail Portion 3?0&38}(;th ui ty Shaeraecsh oaft a nl (l/&}sacheaggkegating
Equity Shares outstanding prio 194304Equi t y Shaeadhs of 10/
to the Issue
Equity Shares outstanding afte 2663040Equi ty Shaeadhs of 10/
the Issue

For details, please refer chapter tittd b j e c t s  obkginfifg ®@n Fage $1¢

Use of Proceeds 63 of this Draft Prospectus for information on use of Issue Proceeds.

Since present issue is a fixed price issue, the allocation in the net offer to the public category in terms of Reg(tion 253
of the SEBI (ICDR) (Amendment) Regigns, 2018 shall be made as follows;

a) minimum fifty per cent to retail individual investors; and
b) remaining to:
i. individual applicants other than retail individual investors; and
ii. other investors including corporate bodies or institutionsspective of the number of Equity Shares applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
applicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty per cent of the net issue size on a
proportionate basis, the retail individual investors shall be allocated that higher percentage.

Notes:
This Issue is being made in terms of CleapX of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

The Issue has been authorized by the Board of Directors vide a resolution passed at its meetii@ep&dber 08, 2022
and by the shareholders of our Company, pursuant to 8&&{d)(c) of the Companies Act, 2013, vide a special resolution
passed at thEoGM held onSeptember 16, 2022
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SUMMARY OF FINANCIAL INFORMATION
RESTATED CONSOLIDATED SUMMARY STATEMENT OF ASSETS AND LIABILITIES
in Lakhs

Particulars As at May 31, 2022

A. Equity and Liabilities
1 Sharehol dersdéd Funds
Share Capital Al 3.06
Reserves & Surplus A2 179.91
Share application money pending allotment 0.00
2 Non-Current Liabilities
Long-TermBorrowings A.3 16.88
Other NonCurrent Liabilities 0.00
Long-Term Provisions A.4 0.00
Deferred Tax Liabilities (Net) 0.00
3 Current Liabilities
Short Term Borrowings A5 84.51
Trade Payables: A.6
(A) total outstanding dues of micro enterprises and small 0.00
enterprises; and '
(B) total outstanding dues of creditors other than micro 11.75
enterprises and small enterprises.".] '
Other Current Liabilities A7 1.56
Short Term Provisions A.8 36.49
Total 334.16
B. Assets
1 Non-Current Assets
Property, Plant and Equipment
Tangible Assets A.9 25.91
Intangible Assets goodwill on consolidation 0.00
Non-Current Investments A.10 0.00
Deferred TaxAssets Net A1l 5.73
Long Term Loans & Advances A.12 0.00
Other NonCurrent Assets A.13 10.86
2 Current Assets
Current Investments 0.00
Inventories A.14 0.00
Trade Receivables A.15 48.44
Cash and Cashquivalents A.16 48.07
ShortTerm Loans and Advances A.1l7 195.15
Other Current Assets A.18 0.00
Total 334.16

Note: The above statements should be read with the significant accounting policies and notes to Restated
Consolidated summary, profits and losses and cash flows appearing in Annexure D, B & C
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ANNEXURE 1 B: RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

in Lakhs
Particulars Note For the period ended on May 31,
No. 2022
A. Revenue:
Revenue from Operations B.1 431.41
Other income B.2 0.05
Total revenue 431.46
B. Expenses:
Cost of Material Consumed B.3 402.93
Change in Inventories of WIP, Finished Goods & Sto
. 0.00
in Trade
Employees Benefit Expenses B.4 1.14
Finance costs 0.00
Depreciation and Amortization B.5 1.49
Other expenses B.6 6.49
Total Expenses 412.05
Profit before exceptional and extraordinary items
19.41
and tax
Exceptional Items 0.00
Profit before extraordinary items and tax 19.41
Extraordinary items 0.00
Profit before tax 19.41
Tax expense :
Current tax 5.05
Deferred Tax B.7 0.57
Profit (Loss) for the period from continuing operation 13.79
Earning per equity share in Rs.:
(1) Basic 2.21
(2) Diluted 2.21

Note: The above statementshould be read with the significant accounting policies and notes to Restated
Consolidated summary, Statement of Balance Sheet and cash flows appearing in Annexure D, A & C.
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ANNEXURE 1 C: RESTATED CONSOLIDATED STATEMENT OF CASH FLOWS

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES

As at May 31, 2022

n

Profit/ (Loss) before tax 19.41
Adjustments for:

Depreciation 1.49
Finance Cost 0.00
Interest Income -0.05
Operating profit before working capital changes 20.85
Movements in working capital :

(Increase)/Decrease in Reserves 108.15
(Increase)/Decrease in Inventories 0.00
(Increase)/Decrease in Trade Receivables 69.65
(Increase)/Decrease in Loans & Advances -150.47
(Increase)/Decrease in Other Current Assets 0.00
Increase/(Decrease) in Trade Payables 11.75
Increase/(Decrease) in Other Current Liabilities 1.56
Increase/(Decrease) in Long Term Provisions 0.00
Increase/(Decrease) in Short Term Provisions 5.78
Cash generated from operations 46.42
Adjustment on Account of Income Tax Expense -5.05
Net cash from operating activities (A) 62.22
B. CASH FLOW FROM INVESTING ACTIVITIES

Sale/(Purchase) of Investments 0.00
(Increase)/Decrease in Long Term Loans & Advances 0.00
Interest Income 0.05
Sale/(Purchase) of Fixed Assets -0.83
(Increase)/Decrease in Other Non Current Assets -5.86
Net cash from investing activities (B) -6.64
C. CASH FLOW FROM FINANCING ACTIVITIES

Interest/Other expenses paid on borrowings 0.00
Proceeds/(Repayment) of Long Term Borrowings -0.46
Increase/(Decrease) in Short Term Borrowings 37.60
capital 2.06
Net cash from financing activities (C) 39.20
Net increase in cash and cash equivalents (A+B+C) 94.78
Cash and cash equivalents at the beginning of the year 8.20
Cash and cash equivalents at the end of the year 48.07

Lakhs

Note: The above statements should be read with the significant accounting policies and notes to Restated
Consolidatedsummary, profits and losses and Statement of Balance Sheet appearing in Annexure D, A & B.
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ANNEXURE i A: RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
in Lakhs

As at March
31, 2020

As at March
31, 2021

As at March
31, 2022

Note As at May

Particulars No. 31, 2022

A. | Equity and Liabilities
1 |Sharehol dersdé F
Share Capital Al 3.06 1.00 1.00 1.00
Reserves & Surplus A.2 178.97 56.91 0.25 -0.94
Share application money 0.00 0.00 0.00 0.00
pending allotment
2 | Non-Current Liabilities
Long-Term Borrowings A3 0.00 0.00 0.00 0.00
Long-Term Provisions 0.00 0.00 0.00 0.00
Deferred Tax Liabilities (Net) 0.00 0.00 0.00 0.00
3 | Current Liabilities
Short Term Borrowings A.4 31.74 0.97 0.00 0.00
Trade Payables : A.5
(A) total outstanding dues of micr,
enterprises and small enterprises 0.00 0.00 0.00 0.00
and
(B) total outstanding dues of
credltorls other than micro 0.67 2138 0.86 0.41
enterprises and small
enterprises.".]
Other Current Liabilities A.6 1.58 2.06 0.48 1.27
Short Term Provisions A7 33.01 27.57 9.89 9.73
Total 249.03 109.89 12.47 11.48
B. | Assets
1 | Non-Current Assets
Property, Plant and Equipment
Tangible Assets A.8 2.29 1.58 2.30 1.08
Intangible Assets
Non-Current Investments A.9 21.00 0.00 0.00 0.00
Deferred Tax Assets Net A.10 0.01 0.09 0.03 0.07
Long Term Loans & Advances 0.00 0.00 0.00 0.00
Other NonCurrent Assets A.ll 10.86 5.00 0.00 0.00
2 | Current Assets
Trade Receivables A.12 31.83 96.06 2.40 0.92
Cash and Cashquivalents A.13 34.42 6.56 3.20 1.13
ShortTerm Loans and Advances | A.14 148.62 0.60 4.54 8.28
Total 249.03 109.89 12.47 11.48

Note : The above statements should be read with the significant accounting policies andReststéal Standalone
summary, profits and losses and cash flows appearing in Annexure D,B & C.
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ANNEXURE i B: RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS
For the For the For the Year For the Year
: Note period ended Year ended ended on
EETETS ended on March
No. on May 31, on March March 31, 31 2020
31, 2022 '
A. Revenue:
Revenue from Operations B.1 422.11 502.99 62.21 42.67
Other income B.2 0.05 0.03 0.00 0.23
Total revenue 422.16 503.02 62.21 42.90
B. Expenses:

Purchase of Services B.3 399.94 419.73 55.26 30.54
Change in Inventories of WIP,
Finished Goods & Stock in 0.00 0.00 0.00 0.00
Trade
Employees Benefit Expenses | B.4 0.10 0.00 2.25 8.62
Finance costs 0.00 0.00 0.00 0.00
Depreciation and Amortization| B.5 0.13 0.72 0.53 0.24
Other expenses B.6 4.52 3.80 2.72 2.28
Total Expenses 404.69 424.25 60.76 41.68
Profit bgfore gxceptlonal and 17.47 78.77 1.45 1.22
extraordinary items and tax
Exceptional Items 0.00 0.00 0.00 0.00
.Proﬂt before extraordinary 1747 78.77 1.45 1,22
items and tax
Extraordinary items 0.00 0.00 0.00 0.00
Profit before tax 17.47 78.77 1.45 1.22
Tax expense :

Current tax 4.54 22.14 0.23 0.19

Deferred Tax B.7 0.08 -0.05 0.04 -0.30
Proflt (I__oss) for the period fron 12.85 56.69 118 133
continuing operations
Earning per equity share in
Rs.:
(1) Basic 2.06 10.31 0.22 0.24
(2) Diluted 2.06 10.31 0.22 0.24

Note : The above statements should be read with the significant accounting policies and notes to Restated Standalone

summary, Statement of Balance Sheet and cash flows appearing in Annexure D,A&C.
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ANNEXURE i C: RESTATED STANDALONE STATEMENT OF CASH FLOWS
in Lakhs

As at As at

As at March
March March
Az 31, 2022 31, 2021 S, 202

As at May 31,

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax 17.47 78.77 1.45 1.22
Adjustments for:
Depreciation 0.13 0.72 0.53 0.24
Finance Cost 0.00 0.00 0.00 0.00
Interest Income -0.05 -0.03 0.00 -0.23
Operating profit before working capital changes 17.55 79.46 1.98 1.23
Movements in working capital:
(Increase)/Decrease in Reserves 108.15 0.00 0.00 0.00
(Increase)/Decrease in Inventories 0.00 0.00 0.00 0.00
(Increase)/Decrease in Trade Receivables 64.23 -93.66 -1.48 3.50
(Increase)/Decrease in Loans & Advances -148.02 3.93 3.74 -5.60
Increase/(Decrease) in Trade Payables -20.71 20.52 0.45 -5.06
Increase/(Decrease) in Other Current Liabilities -0.48 1.59 -0.80 0.80
Increase/(Decrease) in Long Term Provisions 0.00 0.00 0.00 0.00
Increase/(Decrease) in Short Term Provisions 5.44 17.68 0.16 7.33
Cash generated from operations 8.60 -49.93 2.07 0.98
Adjustment on Account of Income Tax Expense -4.54 -22.14 -0.23 0.00
Net cash from operating activities (A) 21.62 7.38 3.82 2.21
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale/(Purchase) of Investments -21.00 0.00 0.00 0.00
(Increase)/Decrease in Long Term Loans & Advance| 0.00 0.00 0.00 0.00
Interest Income 0.05 0.03 0.00 0.23
Sale/(Purchase) of Fixed Assets -0.83 0.00 -1.75 0.00
(Increase)/Decrease in Other NGarrent Assets -5.86 -5.00 0.00 0.00
Net cash from investing activities (B) -27.64 -4.97 -1.75 0.23
C. CASH FLOW FROM FINANCING
ACTIVITIES
Interest/Other expenses paid on borrowings 0.00 0.00 0.00 0.00
Proceeds/(Repayment) of Lofigrm Borrowings 0.00 0.00 0.00 0.00
Increase/(Decrease) in Short Term Borrowings 30.77 0.97 0.00 -1.83
capital 3.12 0.03 0.00 0.00
Net cash from financing activities (C) 33.89 0.99 0.00 -1.83
Net increase in cash and cash equivalents (A+B+C) 27.87 3.41 2.08 0.61
yg:rsh and cash equivalents at the beginning of the 6.56 3.20 113 0.62
Cash and cash equivalents at the end of the year 34.42 6.56 3.20 1.13

Note 1: The abovstatements should be read with the significant accounting policies and notes to Restated Standalone
summary, profits and losses and Statement of Balance Sheet appearing in Annexure C, A & B.
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SECTIONTV - GENERAL INFORMATION

Our Companywasr i gi nally incorporated as “Transvoy Logistics
under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 30, 2015, issued by the
Assistant Registrar of Companies, GufaBubsequently, our Company was converted into a Public Limited Company
pursuant to shareholders resolution passed atfxtiiaary General Meeting of our Company held on June 13, 2022 and
the name of our Company was clhiamigteadd "t.o A Tfrrasmshy o @ e rLtoigfi |
consequent upon Conversion from Private Limited Company to Public Limited Company dated July 04, 2022 was issued
by the Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is
U63000GJ2015PLC084004.

For details of change in registered office of our Company, please referto chaptérkitieds t or y and Cor por a
beginning on page ntO8of this Draft Prospectus.

BRIEF INFORMATION ON COMPANY AND ISSUE

Particulars ‘ Details

Name of Issuer Transvoy Logistics India Limited
Registered Office B-504, Mondeal Heights, B/Sovotel Hotel, S.G. Highway, Ahmedabad
380015, Gujarat IN
Telephone No0.:079— 29705456 / +91 9687604073
Website: www.transvoy.com
E-Mail: info@transvoy.com
Contact Person:Mrs. Khewna Sahil Madhu

Date ofIncorporation July 30, 2015
Company Identification Number U63000GJ2015PLC084004
Company Registration Number 084004

Company Category Company Limited by Shares

Registrar of Companies ROCAhmedabad

Address of the RoC ROC Bhavan, Opp. Rupal Pa&8kciety, Behind Ankur Bus Stop, Naranpur|
AhmedabaeB80013, Gujarat, India

Phone: 07927438531 Fax: 07927438371

(O]l EN\ASTTe I (g e N @e g o] [ETg[e=} Mrs. Khewna Sahil Madhu
Officer C/o. Transvoy Logistics India Limited

B-504, Mondeal Heights, B/S Novotebtel, S.G. Highway, Ahmedabad
380015, Gujarat IN

Telephone No0.:079—- 29705456 / +91 9687604073
Website: www.transvoy.com
E-Mail: compliance@transvoy.com

Designated Stock Exchange SME Platform of BSE Limited

25th Floor, P. J. Towers, Dalal Street, Fort, Mumb&)0001, Maharashtra
India

Issue Programme Issue Opens On: [ 0] IssueCloses On: [ 6]

Note:

Investors can contact the Company Secretary and Compliance Officer in case of any pre issue or post issue related
problems suchasnemecei pt of | etter of all otment or <crdighatch of s
of refund order etc.

All grievances relating to the ASBA process and UPI Process may be addressed to the Registrar to the Issue, with a copy
to the relevant SCSB to whom the Application was submitted or Sponsor Bank, as the case may be. Hmé¢ ¢pplid

give full details such as name of the sole or first Bi
PAN, UPI ID (in case of RIIl"s if applicable), date of ¢
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numkber of Equity Shares applied for and the name and address of the Designated Intermediary where the Bid cum
Application Form was submitted by the Bidder.

Further, the Investors shall also enclose a copy of the Acknowledgment Slip received from the Resignate
Intermediaries/SCSB in addition to the information mentioned hereinabove.

BOARD OF DIRECTORS OF OUR COMPANY

Presently our Board of Directors comprises of following Directors.

Address

Mr Ravindrakumar| Chairman cum 30, Nest Bunglow Ramdev Nagg
: ) : ; Satellite, Vejalpur Ahmadabad Gujarg 01775225
Kumarchandra Joshi Managing Director
380051.
. . . . 30, Nest Bunglow Ramdev Nagg
Mrs. Dipti Ravindrabhai| — NorvExecutive | o oo “Vejalpur Ahmadabad Gujara| 05138958
Joshi Director
380051.
. . . 30, Nest Bunglow Ramdev Nagg
Mr. Naitik Ravindrakumar| —~ Whole Time [ ot 1o~ Viejalpur Ahmadabad Gujard 07239506
Joshi Director & CFO
380051.
. . . . . 30, Nest Bunglowramdev Nagar Satellit¢
Mrs. Pooja Naitik Joshi Executive Director Vejalpur Ahmadabad Gujarat 380051 09648548
Mr. Bhavan Matsyendra Independent 18/A Raman Nagar Society, Maninag 06965703
Trivedi Director Ahmedabad380008
Mr. Amrish Navinchandra Independent A-304, Saddhasshila Appartment, Op 01604989
Gandhi Director Prernatirth Derasar, Ahmedabad80015

For further details pertaining to the education qualification and experience of our directors, please refer the cdapter title
A Our Ma n abgginnirg ort page nbl2of this draft prospectus.

DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY
LEAD MANAGER TO THE ISSUE ADVISOR TO THE ISSUE

BEELINE CAPITAL ADVISORS PRIVATE STEPUP CAPITAL ADVISORS LLP

LIMIT ED Address: 407, Tilakraj Complex, Panchvati, First Laneg
SEBI Registration Number: INM000012917 Ellisbridge, Ahmedabad, Gujarat380006

Address 807, Phoenix, Opp. Girish Cold Drinks, Neg Contact Person:Yogesh Jain

Vijay Cross Roads, Navrangpura, Ahmedaba80009,| Mobile Number: +91 96876 92225

Gujarat. Ema|l_|d: yogeshjam@stepupcapltal.|n

Telephone Number:+91 79 4840 5357 Website: www.stepupcapital.in

Email Id: mb@beelinemb.com

Investors Grievance Id:ig@beelinemb.com
Website: www.beelinemb.com

Contact Person:Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

STATUTORY & PEER REVIEW AUDITORS REGISTRAR TO THE ISSUE

M/s. S. G. Marathe & Co. LINK INTIME INDIA PRIVATE LIMITED

Chartered Accountants SEBI Registration Number: INRO00004058

Address: 1, First Floor, Sumati Avenue, Opp. Rajkan| Address:C-101, 247 Park, LBS Marg, Vikhroli (West
Bakery, Bhairavnath Road, Maninagar, Ahmedbagq Mumbai—400083, Maharashtra, India

380008, Gujarat, India Tel. Number: +91 22 4918 6200

Mobile No.: 9825576522 Fax- 022- 4918 6060

Email: ahmedabad@sgmarathe.com Email 1d:

Contact Person:CA Samir Marathe Investors Grievance Id:

Membership Number: 105375 Website: www.linkintime.co.in

Firm Registration Number: 123655W Contact Person:Shanti Goapalkrishnan
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Peer Review Certificate Number:013070
| BANKERSTOTHECOMPANY ~~ LEGAL ADVISOR TO THE COMPANY
INDIAN OVERSEAS BANK ANA ADVISORS
Address: Ashram Road Branch, Chinubhai Tower, Address: 118 Shila Vihar, Gokulpura, Kalwar Road
Ashram Road, AhmedabaGujarat Jhotwara, Jaipu802012
Tel: 079- 26582084 Tel No.: +91-9887906529
Fax: Not Available Email: anaadvisors22@gmail.com

Email: iob0353@iob.in Contact Person:Kamlesh Kumar Goyal

Contact Person:Nimmi Pathak

Website: www.iob.in
BANKERS TO THE ISSUE, REFUND BANKER AND SPONSOR BANK

[ 6]
DESIGNATED INTERMEDIARIES

Self-Certified Syndicate Banks

The list of SCSBs, as updated till date, is available on website of Securities and Exchange Board of India at below link.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=34

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35

Investors are requested to refer the SEBI website for updated list of SCSBs and their designated branches.
Self-Certified Syndicate Banks eligible assponsor Banks for UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to act as Investors Bank or Issuer Bank for UPI
mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=41

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the Registrar to Issue and Share Transfer Agents (RTAS) eligible to accept Applications forms at the Designated
RTA Locations, including details such as address, telephone number -arall eddress, are providedt
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10, as updated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDP
Locations, including details  such as name and contact  details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlderlONSDL CDPs and at
https://wwwsebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=CIH3L CDPs, as updated

from time to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum
Application Forms from the Designated éninediaries will be available on the website of the SEBI (www.sebi.gov.in)

and updated from time to time.

STATEMENT OF INTER -SE ALLOCATION OF RESPONSIBILITIES

Since Beeline Capital Advisors Private Limited is only Lead Manager to the issue, all the it@kpoofthe issue will
be managed by them.

CREDIT RATING

As this is an issue of Equity Shares, there is no credit rating for this Issue.

IPO GRADING

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 thergjisremeat of
appointing an IPO Grading agency.

FILING OF DRAFT PROSPECTUS/ PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES
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The Draft Prospectus was filed with BSE Limit&&" floor, P. J. Towers, Dalal Street, Fort, Mumbai400001,
Maharashtralndia.

The Draft Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Offer Document in terms of
Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 2018
and SEBI Ciralar Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of Prospectus will be
filed online through SEBI Intermediary Portaltdtps://siportal.sebi.gov.in

A copy of the Prospectus, along withe material contracts and documents referred elsewhere in the Prospectus, will be
delivered to the RoC Office situated at ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Naranpura,
AhmedabaeB80013 Phone: 0727438531, Fax: 627438371.

CHANGES IN AUDITORS

Details of changes in auditors are set forth below:

Particulars \ Date of Change Reason for change
M/s. SIS & Co. August 03, 2022 Retirement due to expiry of tern
13-14, 4" Floor, Vasukanan Complex, Near Hy: of appointment

Regency, RBI Lane, Ashram Road, Ahmedabe
380014, Gujarat, India

Tel: 9825724784

Email: shakir@icai.org

M. No.: 115583

Contact Person:CA Shakir V. Chauhan
M/s. S. G. Marathe & Co. August 03, 2022 Appointment in place ofetiring
Chartered Accountants audita

Address: 1, First Floor, Sumati Avenue, Opp.
Rajkamal Bakery, Bhairavnath Road, Maninag|
Ahmedbad- 380008, Guijarat, India

Mobile No.: 9825576522

Email: ahmedabad@sgmarathe.com

Contact Person:CA Samir Marathe
Membership Number: 105375

Firm Registration Number: 123655W

Peer Review Certificate Number:013070

TRUSTEES

As this is an issue of Equity Shares, the appointment of Trustees is not required.

APPRAISAL AND MONITORING AGENCY

As per SEBI (ICDR) Regulations, 2018, appointment of monitoring agency is required only if Issue size ex6¢@l®
Lakhs. Hence, our Company is not required to appoint a monitoring agency in relation to the issue. However, Audit
Committee of our Comparwill be monitoring the utilization of the Issue Proceeds.

The object of the issue and deployment of funds are not appraised by any independent agency/bank/financial institution.

UNDERWRITING AGREEMENT

This Issue is 100% Underwritten. The Underwritingeagrme nt has been entered on [ e].
Underwriting Agreement, the obligations of the Underwriters are several and are subject to certain conditions specified
therein. The Underwriters have indicated their intention to underwrit®libeving number of specified securities being
offered through this Issue:

Amount % of the total
Underwritten Issue Size
( i n L Underwritten

No. of shares
underwritten

Details of the Underwriter

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

SEBI Registration Number: INM000012917

Address 807, Phoenix, Opp. Girish Cold Drinks, Near 720000 [ o] 100%
Vijay Cross Roads, Navrangpura, Ahmedatz®0D009,

Gujarat.
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Amount % of the total

Details of the Underwriter . Underwritten Issue Size
underwritten . X

( i n L Underwritten

No. of shares

Telephone Number:+91 79 4840 5357
Email Id: mb@beelinemb.com
Investors Grievance ld:ig@beelinemb.com
Website: www.beelinemb.com

Contact Person:Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

* Includes 38400 equity sharesservedor designated market maker.

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the above
mentioned Underwriter is sufficient to enable it to discharge itlewriting obligation in full. The abovementioned
Underwriter is registered with SEBI under Section 12(1) of the SEBI Act and registered as brokers with the Stock
Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager have entered into an agreemeijit @ajitldl the following Market Maker to fulfil
the obligations of Market Making:

[ 0]
Registered Office:[ o ]

The Market Maker shalulfil the applicable obligations and conditions as gigetin the SEBI (ICDR) Regulations,
2018 and the circulars issued by B®Eand SEBI in this regard from time to time.

Following is a summary of the key details pertaining to the proposed Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shall be required to providev&a® quote for 75% of the time in a day.
The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in
advance for each and everadtk out period when the quotes are not being offered by the Market Maker(s).

2) The minimum depth of the quote shall be 1,00, 000.
1,00,000 shall be allowed to offer their holding to the Market Malé€individually or jointly) in that scrip provided
that he/she sells his/her entire holding in that scrip in one lot along with a declaration to the effect to the selting broke

3) Execution of the order at the quoted price and quantity must be guaréytéiee Market Maker(s), for the quotes
given by him.

4) After a period of three (3) months from the market making period, the market maker would be exempted to provide
quote if the Shares of market maker in our Company reaches to 25% of Issue Sizen@rtbles88400 Equity Shares
ought to be allotted under this Issue). Any Equity Shares allotted to Market Maker under this Issue over and above
38400 Equity Shares would not be taken in to consideration of computing the threshold of 25% of Issue Sire. As soo
as the Shares of market maker in our Company reduce to 24% of Issue Size, the market maker will resume providing
2-way quotes.

5) There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory
through markemmaking proces8SE may intimate the same to SEBI after due verification.

6) There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors.

7) Onthe first day of the listing, there will be popening session (call auction) and there after the trading will happen
as per the equity market hours. The circuits will apply from the first day of the listing on the discovered price during
the preopen cdlauction. In case equilibrium price is not discovered the price band in the normal trading session shall
be based on issue price.

8) The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

9) There will be pecial circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the market for instance due to system problems, any other problems. All controllable reasons require prior
approval from the Exchange, while forngjeurewill be applicable for nortontrollable reasons. The decision of the
Exchange for deciding controllable and rmamtrollable reasons would be final.
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10)The Mar ket Maker (s) shall have the right tonnuaalyni nat e
acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market Maker(s).

In case of termination of the Market Making agreement prior to the completion of the compulsory Market Making
period, it shall be thresponsibility of the Lead Manager to arrange for another Market Maker in replacement during
the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market
Maker from its duties in order to ensurengaiance with the requirements of regulation 261 of the SEBI (ICDR)
Regulations, 2018. Further our Company and the Lead Manager reserve the right to appoint other Market Makers
either as a replacement of the current Market Maker or as an additional Miadket subject to the total number of
Designated Market Makers does not exceed five or as specified by the relevant laws and regulations applicable at that
particular point of time. The Market Making Agreement is available for inspection at our regigferefrom 11.00

a.m. to 5.00 p.m. on working days.

11) Risk containment measures and monitoring for Market Makers: Stock Exchange will have all margins which are
applicable on the Main Board viz., Mat&-Market, ValueAt-Risk (VAR) Margin, Extreme Loss Mangj Special
Margins and Base Minimum Capital eBSE can impose any other margins as deemed necessary frofottime.

12) Punitive Action in case of default by Market Makers: Emerge PlatforBS&will monitor the obligations on a real
time basis and punitive action will be initiated for any exceptions and/ecompliances. Penalties / fines may be
imposed by the Exchangm the Market Maker, in case he is not able to provide the desired liquidity in a particular
security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to time. The
Exchange will impose a penalty on the Marketkdr in case he is not present in the market (offeringvayp quotes)
for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in market making
activities / trading membership.

The Department of Surveillance and Swyison of the Stock Exchange would decide and publish the penalties / fines
/ suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

13) Price Band and Spreads: SEBI Circular bearing reference noMBIRIDP/ 02/2012 dated January 20, 2012, has
l aid down that for issue size up to 250 crores, the

In case equilibrium price is discovered in the Call Auction, the price band in the normal trading deslbion 5%
of the equilibrium price.

In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be
5% of the issue price.

Additionally, the trading shall take place in TFT segment for first 10 dayps Eommencement of trading. The price
band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be within 10%
or as intimated by Exchange from time to time.

14) Pursuant to SEBI Circular number CIR/MRD/DSA/31/201fedaNovember 27, 2012, limits on the upper side for
market makers during market making process has been made applicable, based on the issue size and as follows:

Buy quote exemption threshold Re-Entry threshold for buy quote

Issue Size (including mandatory initial inventory  (including mandatory initial inventory
of 5% of the Issue Size) of 5% of the Issue Size)
Up to 20 ( 25% 24%
20 Crore ] 20% 19%
50 Crore ] 15% 14%
Above 80 Ci 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to
the applicable provisions of law and / or norms issued by SBBE/from time to time.
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SECTION VI - CAPITAL STRUCTURE

The Equity Share Capital of our Company, before the issue and after giving effect to the issue, as on the date of filing of
this Draft Prospectus, is set forth below:

( in Lakhs, except pe

Aggregate Aggregate \alue

Particulars ; ; .
Nominal value at issue price

1. | Authorised Share Capital

3500000 Equity Sharendh e]f f ace
2. | Issued, Subscribed and Paidip Equity Share Capital before the
Issue 194.30 -
1943040 Equity Sharemsh of face
3. | Present Issue in terms of this Draft Prospectus*

|l ssue of 720000 EgadchyatShares
Equity Share.

Which comprises of

Reservation for Market Maker Portion

38400 Equity-e&haahesss uoef Pr ilcOe/ o 3.84 [ o]
Share reserved as Market Maker Portion

Net Issue to Public
Net |l ssue to Publ ic of-eatBalah s 68.16 [ o]
Price of [ ] per Equity Sha
Net Issue to Public consists of

340800 Equityea&shhrets aonf | s sld

350.00 -

72.00 [ o]

Share will be available for allocation for Investors investing amour 34.08 [ o]
t o 2.00 Lakhs
340800 Equit yecahhtar esuefPri dé/ o
Share will be available for allocation for Investors investing amq 34.08 [ o]
above 2NoroRetaillPartioh)s  (
4, PAID UP EQUITY CAPITAL AFTER THE ISSUE 266.304 i
2663040 Equi tyackhares of 10 '
5. | SECURITIES PREMIUM ACCOUNT | Corore the Issue NIL
After the Issue [ o]

*The Present Issue of 7200B@uity Shares in terms of this Draft Prospectus has been authorized pursuant to a resolution
of our Board of Directors date&eptember 08, 2022nd by special resolution passed under Section 62(1)(c) of the
Companies Act, 2013 at an Annual General Meetinthie members held @eptember 16, 2022

CLASS OF SHARES

The company has only one c | aeachomyfandsalhEguiteShards arerankedpassi t y s h
in all respect. All Equity Shares issued are fully pajdas on datef this Draft Prospectus.

Our Company does not have any partly padequity shares as on the date of this Draft Prospectus.
Our Company does not have any outstanding convertible instruments as on the date of this Draft Prospectus.

NOTES TO THE CAPITAL ST RUCTURE

1. Changes in the Authorized Share Capital of our Company:

Since Incorporation of our Company, the authorized Equity Share capital of our Company has been changed in the manner
set forth below:

Cumulative
Authorized
Share Capital
( in Lakhs)

1. Upon incorporation 10000 1.00 N.A. N.A.

Whether
Date of Meeting AGM/
EGM

Cumulative

Particulars of Increase no. of Equity
Shares
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Cumulative iﬂ;ﬂglﬁgj Whether
Particulars of Increase no. of Equity Share Capital Date of Meeting AGM/
Shares : EGM
( in Lakhs)
2. Increase in authorized equi
capitalf r o m 1. 0( 3500000 350.00 May 11, 2022 EGM

350.00 Lakhs

2. History of Paid-up Share Capital:

Our existing Paielp Equity Share Capital has been subscribed and allotted in the manner set forth below:

[\ [o e} Nature of Cumulative Cumulative Cumulative
Date of Nature of Equity e — Number of  Paid-up Share Share
allotment allotment Shares Equity Capital Premium
allotted SIEIES ( in Lakhs) (In  Lakhs)
July 30, 2015 -
(On St%b,f‘/l‘g'Ap(tl')O” 10,000 | 10 10 Cash 10,000 1.00 Nil
Incorporation)
May 28, 2022 | Right Issuég? 20600 10 535 Cash 30600 3.06 108.15
June 08, 2022 ;’I[gtf;fggt‘:g' 4728 10 | 542 | cash 35328 3.53 25.15
June 14, 2022| Bonus Issué” | 1907712 | 10 | N.A. | O 1943040 194.304 Nil

@ The details of allotment of 10000 Fully Paig Equity Shares made to the subscribers to the Memorandum of
Association, are as follows:

r. No. of Equi F Val ro| Pri r
No. Name of Allottee Shares Allotted __share (in ). share (n ).
1. | Ravindrakumar Kumarchandra Joshi 4000
2. | Dipti Ravindrakumar Joshi 3000 10 10
3. | Naitik Ravindrakumar Joshi 3000
Total 10000 - -

@ The details of allotment of 20600 Equity Shares made on May 28, 2022 by way of Right Issue are as follows:

Name of Allottee Shares Allotied  share (n 5. share(n ) .
1. | RavindrakumaKumarchandra Joshi 8240
2. | Dipti Ravindrakumar Joshi 6180 10 535
3. | Naitik Ravindrakumar Joshi 6180
Total 20600 - -

) The details of allotment of 4728 Equity Shares made on June 08, 2022 by way of Preferential Allotment, are as follows:

Name of Allottee

No. of Equity
Shares Allotted

Face Value per

Issue Price per

share (in )

share (in )

1. | Ravindrakumar Kumarchandra Joshi 500

2. | Dipti Ravindrakumar Joshi 500

3. | Naitik Ravindrakumar Joshi 1500

4. | Pooja Naitik Joshi 1460 10 542
5. | Aakash Parikh 20

6. | Dhruv Shah 20

7. | Meenaben Dhiren Pandya 728

Total 4728 - -

“ The details of allotment of 1907712 Equity Shares made on June 14, 2022 by way of Bonus Issue, in ratio of 54:1 i.e.

54 Equity Shares for every 1 Equity Share held, are as follows:
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No. of Equity Face Value per Issue Price per

Name of Allottee

. Shares Allotted share (in ) share (in )

1. | Ravindrakumar Kumarchandra Joshi 687960

2. | Dipti Ravindrakumar Joshi 522720

3. | Naitik Ravindrakumar Joshi 576720

4. | Pooja Naitik Joshi 78840 10 N.A.

5. | Aakash Parikh 1080

6. | Dhruv Shah 1080

7. | Meenaben Dhiren Pandya 39312

Total 1907712 - -

3. Our Company has not issued shares for consideration other than cash since Incorporation, except for allotment of
Bonus Equity Shares on June 14, 2022 in the ratio of 54:1 i.e. 54 (fifty fourEqaity Shares for every 1 (one)
Equity Share held, details of which are provided in Point 2 (4) of this chapter.

4. Our Company has not revalued its assets since inception and has not issued any Equity Shares (including bonus
shares) by capitalizing any revation reserves.

5. Our Company has not mad#otmentat price lower than the Issue Price during past one year from the date of this
Draft Prospectus except mentioned below:

The details of allotment of 19,07,712 Equity Shares made on June 14, 20224tidlué 54:1 under Bonus Issue are as
follows:

No. of Equity Face Value | Issue Price

Name of Allottee Shares per share (in | per share Reason for
: allotment
Allotted ) (in )

1. Ravindrakumar Kumarchandra Joshi 687960

2. Dipti Ravindrakumar Joshi 522720

3. Naitik Ravindrakumar Joshi 576720 o

- — - Capitalisation of]

4. | Pooja Naitik Joshi 78840 10 N.A. reserves

5. | Aakash Parikh 1080

6. Dhruv Shah 1080

7. Meenaben Dhiren Pandya 39312

Total 1907712 - - -

6. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employees and we do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stock Purchase Scheme from the proposee.i8s and when, options are granted to our employees under
the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employee Benefits)
Regulations, 2014.

7. Our Shareholding Pattern:

The Shareholding Pattern of our Company beetbe issue as per Regulation 31 of the SEBI (LODR) Regulations, 2015,
is given here below:

Declaration
Promoters N
Particular Yes/No ard gl Promoter i
Promoter  shareholder ;
Non-Public
Group
1 Whether the Company has issued any padig-up No No No No
shares?
5 Whethgr the Company has issued any Conver No No No No
Securities?
3. | Whether the Company has issued any Warrants] No No No No
4 Wheth.er the Cqmpany has any shares against w No No No No
depository receipts are issued?
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Promoters Non-
. and Public »
Particular Yes/No Promoter  shareholder Promoter'l
Non-Public
Group
5. | Whether the Company has any shares in lo¢k@d No No No No
6. Whetht_—zr any shares held by promoters are pledg No No NA. NA.
otherwise encumbered?
7 Whether company has equity shares with differern No No No No

voting rights?

*All Pre-1PO Equity Shares of our Company will be lockedgbrior to listing of shares on SME Platform of BSE Limited.
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(A). Table I - Summary Statement holding of Equity Shares

— % = g 5 Number of Voting Rights held in each @ Shareholding, Number of
= = S = g’g - T % < class of securities (IX) D0 3 asa % NI & shares
o = =3 5| T~ o O S8 £ 3 ;
b o < @ 3 . conversion o 8
2 = gg ig| B g ¢ £ s &%  NoofVoting (XIV) Rights - ;g % > convertible (X . 3
g 5 g= 80 H,O0 S @ 3 S o5 i (X1 N
e 0] = S< B » ¥ 02 S S 0w o, 8 securities (as _ _ =
: £ 3E | 2E 2z g2 | Sk =2 s 96 Sgo apercenage g 8 33
Z a S8 0 = c o a @ < < ofdiluted ] 2o =
> 5 - a<| «% = 5 0 1) =) =) = D E G . © o
o : = =7 O = o= S8 < 8 Y = 559 share capital) < S & g
ot g I °© g2 P2 w8 = 2 2 = S3E (XN=(VIDH( 8 28 E
S = 2 2 = 86 2 8 8 8 X)asa%of 3 S s
z n »  (A+B+C2) @ <o
(a) | Promotes& 6| 1903000 0 0| 1903000 97.94 1903000 0| 1903000 97.94 0 97.94 0 of o 0| 1903004
Promoter Group
(B) | Public 1 40040 0 0 40040 2.06 40040 0 40040 2.06 0 2.06 0 0 0 0 40040
(C) | Non-Promoter Non Public
(C1) g:‘ges underlying 0 0 0 0 0 0 0 0 0 0 0 0 0 of o 0 0
(C2) | Shares held by 0 0 0 0 0 0 0 0 0 0 0 0 0 of o 0 0
Employee Trusts
Grand Total 7 194304( 0 0 194304( 100.00 1943040 0 1943040 100.00 0 100.00 0 0 0 0 194304(
Note:
1. C =C1+C2
2. Grand Total = A+B+C
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(B). Tablell -St at ement showing shareholding pattern of the Promoters and Promotersd Gr

Number of
Number of  shares pledgec
Locked in or otherwise
Shareholding,  shares (XII) encumbered
asa% (X1
assuming full
conversion of
convertible
securities*
(asa
percentage @
diluted share
capital)
XD=(VI+(X)
as a % of
(A+B+C2)

Number of Voting Rights held in each
class of securities (IX)

No of Voting (XIV) Rights

Nos. Of shareholders
Total nos. shares
held
VIl = (IV)+(V)+ (V1)
dematerialized form

Category of shareholder (Il)
Total as a % of*
(A+B+C)

—~
N~
=
— N
-0
g o
ok
n<
Jal
g0
o >
T ©
B 0
%(
3’5
T S
\‘L‘iv

securities (Including Warrants) (X)
Number of equity shares held in

No. of fully paid-up equity shares held

No. Of Partly paid-up equity shares held
No. Of shares underlying Depository Receipts

*
(%]
(]
9
@

=
0

=
(]
o)
=
<

g
Q

i)

&
o

X
©
(2]
©
()]

=

=)
o
=
()
9
@
{5
n

As a % of total shares held (b)

No of shares Underlying Outstanding convertible
As a % of total shares held (b)

(1) | Indian
@ Individuals/Hindu
undivided Family
Ravindrakumar
1. | Kumarchandra - 700,700 0 0 700,700 36.06| 700,700 0| 700,700| 36.06 0 36.06| 0 0.00| 0 0.00| 700,700
Joshi (P)
Dipti
2. | Ravindrakumar - 532,400 0 0 532,400 27.40| 532,400 0| 532,400| 27.40 0 27.40| 0 0.00| 0 0.00| 532,400
Joshi (P)
Naitik
3. | Ravindrakumar - 587,400 0 0 587,400 30.23| 587,400 0| 587,400| 30.23 0 3023| 0 0.00| 0 0.00| 587,400
Joshi (P)
4. (PFf’gJ)a Naitik Joshi - 80,300 0 0 80,300 413 80,300 0 80,300| 4.13 0 413| o0 0.00| 0 0.00 80,300
Aakash Parikh

5. (PG) - 1,100 0 0 1,100 0.06 1,100| O 1,100 0.06 0 0.06 0 000| O 0.00 1,100

6. Dhruv Shah (PG) - 1,100 0 0 1,100 0.06 1,100| O 1,100 0.06 0 0.06 0 0.00| O 0.00 1,100
Central

(b) | Government/ State| 0 0 0 0 0 0.00 0| O 0 0.00 0 0.00 0 0.00| O 0.00 0
Government(s)

Financial
Institutions/ Banks
Any Other
(specify)
Sub-Total (A)(1) 6 1,903,000 0 0| 1,903,000 97.94 | 1,903,000f 0 | 1,903,000 97.94 0 97.94 0 0.00| O 0.00 | 1,903,000
(2) | Foreign

6 1,903,000 0 0| 1,903,000 97.94| 1,903,000f O | 1,903,000 97.94 0 97.94 0 000| O 0.00 | 1,903,000

©
(d)

0 0 0 0 0 0.00 0|0 0 0.00 0 0.00 0 0.00| O 0.00 0

0 0 0 0 0 0.00 0|0 0 0.00 0 0.00 0 000| O 0.00 0
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Individuals (Non
Resident
(@) | Individuals/ 0 0 0 0 0 0.00 ol o o| 000 0 000 o o000| 0| 000 0
Foreign
Individuals)
(b) | Government 0 0 0 0 0 0.00 ol o o| 000 0 000 o o000| of 0.0 0
(©) | Institutions 0 0 0 0 0 0.00 ol o o| 000 0 000 0| o000| 0| 0.0 0
() rore'gn Portfolio 0 0 0 0 0 0.00 ) o| 000 0 000 o| 000| 0| 000 0
nvestor
(e) | Any Other 0 0 0 0 0 0.00 0| o 0 0.00 0 0.00| © 0.00| © 0.00 0
(specify)
Sub-Total (A)(2) 0 0 0 0 0 0.00 ol o o| 000 0 000 0| o000| o 0.0 0
Total
Shareholding of
Progftegsrf]";dt 6| 1,903,000 0 0| 1,903,000 97.94| 1,903,000| 0 | 1,903,000| 97.94 0 97.904| 0| 000| 0| 000]| 1,903,000
Group
(A)=(A)(1)+(A)(2)

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstandingeshizeld in demat/unclaimed suspense account, voting rights which are frozen et

-N.A.

Note:

1. PAN of the Shareholders will be provided by our Company to the Stock Exchange but would not be displayed on websitexchatmes).

2. The term “Encumbrance” has the same meani ng askionaf SkaiegandcTdkeaversy Regulatioesg20llat i on 28 (3) of SEBI
3. P = Promoter

PG = Promoter Group

*Rounded off
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(C). Table Il - Statement showing shareholding pattern of the public shareholder

Number of Voting Rights held in
each class of securities (IX)

Shareholding, Number of
e % Number of shares
assuming full Ll fin pledgeq or
conversion of shares (XIl) otherwise
convertible encumbered
securities (as a (XIr)
percentage of
diluted share
capital)
XD=(VI+(X)
as a % of

No of Voting (XIV) Rights

P
2
=
o
(]
<

Category of shareholder (Il)
Nos. Of shareholders
No. Of Partly paid-up equity
shares held (V)

No. Of shares underlying
Depository Receipts
Total nos. Shares held
(VII) = (IV)+(V)+ (V1)

of shares (calculated as per
SCRR, 1%7)
(VIIl) As a % of (A+B+C2)
Total as a % of
No of shares Underlying
Outstanding convertible
securities (Including Warrants)
dematerialized form

Shareholding as a % of total no|
Class (eg: X)
Class (eg: Y)

@
9
]
dg
0]
2
>
o
)
o
2
S
]
o
>
=
=]
o
5]
o
Z

shares held (b)

B1 | Institutions
Foreign Portfolio

0 0 0 0 0 0.00 ol o 0| 000 0 ol ol 000 0| 0.00 0
Investors
Sub Total B1 0 0 0 0 0 0.00 ol o 0| o000 0 ol o| o000 0| 000 0
Central

g2 | Govemment/State 0 0 0 0 0 0.00 o| o o| o0.00 0 o| o| o000 0| 000 0
Government(s)/
Presidentof India

B3 | Non-Institutions 0 0 0 0 0 0.00 o| o o| o0.00 0 o] o o000 0| 000 0
Individual share 0 0 ol o 0 0.00 o| o o| 000 0 ol ol| o000 0| 0.00 0
capital upto 2 Lacs
Individual share
capital in excesof 1| 40,040 0 0| 40,040 206| 40040 0| 40040| 2.06 0 206 0| 000 0| 000| 40,040
2 Lacs
Any Other (specify) 0 0 0 0 0 0.00 ol o 0| o000 0 ol o| o000 0| 000 0
HUF 0 0 0 0 0 0.00 o| o o| o0.00 0 o] o o000 0| 000 0
(NN°F?|)ReS'de"t Indian 0 0 ol o 0 0.00 o| o o| 000 0 o| o] o000 0| 000 0
LLP 0 0 0 0 0 0.00 o| o o| o0.00 0 o] o o000 0| 000 0
Bodies Corporate 0 0 0 0 0 0.00 ol o 0| 000 0 ol o| o000 0| 000 0
Clearing Members 0 0 0 0 0 0.00 ol o 0| o000 0 o] o o000 0| 000 0
SubTotal B3 1| 40,040 0 0| 40,040 2.06| 40040 0| 40040| 2.06 0 206| 0 0 0 0 40,040
B=B1+B2+B3 1| 40,040 0 0| 40,040 2.06| 40040 0| 40040| 2.06 0 206| 0 0 0 0 40,040

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): NIL

Details of Shares which remain unclaimed may be given here along with details such as nshoehofders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.
Note:

1. PAN would not be displayed on website of Stock Exchange(s).

2. The above format needs to disclose name of all holders hatting than 1% of total number of shares

3. W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to tfiermdganiavailable
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(D). Table IV - Statement showing shareholding pattern of thé&lon-Promoter- Non Public shareholder

—~ S = = =
P % = 2 5 Number of Voting Rights held I Shareholding, Number of =
= " < = 2 g ?—) N in each class of securities (IX) 2 o ‘g asa% NI & shares I
5 o o S 8 =8 £ :
g g > @ 8 @ £ 28 9 > £ assuming full Leden) in pledged or o E
E ° > So 38 £ < °SEr% No of Voting (XIV) Loz conversion of  ghares (Xil) otherwise e
< © o o2 58 5 ’§ i RS Rights 5 562 convertible encumbered =3B
g E 32s 839 8> 45 E 0 S S @ ;g < securities (as a (D) _@-%
2 & 2eS 25T 88 =<5 gg X = = g =SS5 percentage of T2 c) 25
S o <3 35 %8 B SpnO® o © c 2 E diluted share ST o 0 =
= : > a ® =3 B I SO0 9 ) o) = == . 23 3 3
S @ = = 0o kB = o5 < L o g 550 capital) 5 2 2 °&
2 z | £ ° g © S ©% £ 8§ 8 oS8T (XD=(VIN+(X) X8 g 8-
< @ o z S5 = < < 3 as a % of C g I €
© o z < () (@) o) 0 c c S
z %) ) (A+B+C2) <G 5 =z
Custodian/DR
Holder- Name of
(A) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0| 0.00 0
DR Holders (If
Available)

Employee Benefit
Trust (under SEBI
(B) | (Share based 0 0 0 0 0 0.00 0 0 0| 0.00 0 0 0 0.00 0| 0.00 0
Employee Benefit)
Regulations, 2014)

Total Non-
Promoter- Non
Public 0 0 0 0 0 0.00 ol o 0| 0.00 0 o| o| o000 0| 0.00 0
Shareholding ’ ' ’ ’
(©)=
©CM+C)2
Note:
1. PAN would not be displayed on website of Stock Exchange(s).
2. The above format needs to disclose name of all holders holding more than 1% of total number of shares
3. W.r.t. theinformation pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent inf@imahat®n
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8 The of our P r o nafter thelssuea n d

sharehol ding

pattern

Promot i

Pre issue Post issue
Name of shareholders No.'of As a % of No..of As a % of
equity Issued equity Issued
shares Capital shares Capital
Promoters
4.| Ravindrakumar Kumarchandra Joshi 700700 36.06 700,700 26.31
5.| Dipti Ravindrakumar Joshi 532400 27.40 532,400 19.99
6.| Naitik Ravindrakumar Joshi 587400 30.23 587,400 22.06
Total - A 1820500 93.69| 1820500 68.36
Promoters6 Group
4. | Pooja Naitik Joshi 80300 413 80300 3.02
5. | Aakash Parikh 1100 0.06 1100 0.04
6. | Dhruv Shah 1100 0.06 1100 0.04
Total - B 82500 4.25 82500 3.10
Public
3. | Meenaben Dhiren Pandya 40040 2.06 40040 1.50
4. |IPO - - 720000 27.04
Total - C 40040 2.06 760040 28.54
Total Shareholding (A+B+C) | 1943040 100.00| 2663040 100.00

9. Details of Major Shareholders:
(A) List of Shareholders holding 1.00% or more of the Paieup Capital of the Company as on date of this Draft

Prospectus:
Name of shareholders No. of Equity Shares % of Pre-is_sue paid
held* up Capital#
1. RavindrakumaKumarchandra Joshi 700700 36.06
2. Dipti Ravindrakumar Joshi 532400 27.40
3. Naitik Ravindrakumar Joshi 587400 30.23
4. Pooja Naitik Joshi 80300 4.13
5. Meenaben Dhiren Pandya 40040 2.06
Total 1,940,840 99.89

* The Company has not issued aionvertible instruments like warrants, debentures etc. since its Incorporation and there

are no outstanding convertible instruments as on date of the Draft Prospectus.

# the % has been calculated based on existingi§sge) Paid up Capital of the Company

(B) List of Shareholders holding 1.00% or more of the Paielp Capital of the Company as on date ten days prior

to the date of this Draft Prospectus:

Name of shareholders

No. of Equity Shares

% of Pre-issue paid up

held* Capital#
1. Ravindrakumar Kumarchandra Joshi 700700 36.06
2. Dipti Ravindrakumar Joshi 532400 27.40
3. Naitik Ravindrakumar Joshi 587400 30.23
4. Pooja Naitik Joshi 80300 4.13
5. Meenaben Dhiren Pandya 40040 2.06
Total 1,940,840 99.89

* The Company has not issued amnvertible instruments like warrants, debentures etc. since its Incorporation and there

are no outstanding convertible instruments as on date of the Draft Prospectus.

# the % has been calculated based on existingi§sge) Paid up Capital of the Company

(C) List of Shareholders holding 1.00% or more of the Paidup Capital of the Company as on One year prior to the

date of this Draft Prospectus:
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% of Pre-issue paid up

Name of shareholders No. of Equity Shares held Capital*

apital

1. Ravindrakumar Kumarchandra Joshi 4,000 36.06
2. Dipti Ravindrakumar Joshi 3,000 27.40
3. Naitik Ravindrakumar Joshi 3,000 30.23
Total 10,000 93.69

*Rounded off

(D) List of Shareholders holding 1.00% or more of the Paidup Capital of the Company as on Twogyears prior to
the date of this Draft Prospectus:

0 r .
Name of shareholders No. of Equity Shares held o @ Prga';’i?;ﬁ B

1. Ravindrakumar Kumarchandra Joshi 4,000 36.06
2. Dipti Ravindrakumar Joshi 3,000 27.40
3. Naitik Ravindrakumar Joshi 3,000 30.23

Total 10,000 93.69

*Rounded off

10. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, and right
issue or in any other manner during the period commencing from the date of this Draft Prospectus until the Equity
Shares of our CompanyVebeen listed or refund of application monies in pursuance of this Draft Prospectus.

As on the date of filing this Draft Prospectus, our Company does not have any such plan for altering the capital structure
by way of split or consolidation of the denaration of the shares, or issue of specified securities on a preferential basis or
issue of bonus or rights or further public issue of specified securities or qualified institutions pladantéet, our
Company may alter its capital structure by way mit$ consolidation of the denomination of Equity Shares or issue of
equity shares on a preferential basis or issue of bonus or rights or further public issue of equity shares or qualified
institutions placement, within a period of six months from the dabpening of the present issue to finance an acquisition,
merger or joint venture or for regulatory compliance or such other scheme of arrangement or for any other purpose, as the
Board of Directors may deem fit, if an opportunity of such nature igrdated by the Board of Directors to be in the
interest of our Company.

11. Shareholding of the Promoters of our Company:

As on the date of this Draft Prospectus, our Promet&avindrakumar Kumarchandra Joshi, Dipti Ravindrakumar Joshi,
Naitik Ravindrakumadoshi,hold total 1,820,50&quity Sharesepresenting 93.69% of the pissue paid up Equity Share
capital of our Companylhe buildup of Equity shareholding of Promoters of our Company are as follows:

RAVINDRAKUMAR KUMARCHANDRA JOSHI

Nature of Cumulative e
Date of Number Transfer Total % of Pre % of Post
Issue . No. of . - . . .
Allotment of Equity ] Price (in  Consideration Issue issue
Allotment / Equity : | . .
[/ Transfer shares ) P Pai d (i Capital Capital
Transfer Shares
share
July 30, Subscriber ta
2015 MOA 4,000 4,000 10 10 40,000 0.21 0.15
May 28, .
2022 Right Issue 8,240 12,240 10 535 44.08,400 0.42 0.31
June 08, | Preferential
2022 allotment 500 12,740 10 542 271,000 0.03 0.02
June 14, .
2022 Bonus issue | 6,87,960 7,00,700 10 N.A. N.A. 35.41 25.83
Total | 7,00,700 47,19,400 36.06 26.31

DIPTI RAVINDRAKUMAR JOSHI

Date of NEES @ Number CRTTMEDTE Issue/ Total % of Pre % of Post
Issue No. of

Allotment of Equity Transfer  Consideration Issue issue

[ Transfer e shares QLY

Transfer Shares Price (in Paid (in ) Capital Capital
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NAITIK RAVINDRAKUMAR JOSHI

Date of

Allotment
| Transfer

Nature of
Issue
Allotment /
Transfer

Number
of Equity
(EIES

Cumulative
No.
Equity
Shares

of

Issue/
Transfer
Price (in

) per
share

Total

Consideration

Paid (in )

% of Pre

Issue

July 30, Subscriber to

e MOA 3,000 3,000 10 10 30,000 0.15 0.11

2"06‘2"228' Right Issue | 6,180 9,180 10 535 3,306,300 0.32 0.23

June08, | Preferential | ., 9,680 10 542 271,000 0.03 0.02

2022 allotment

June 14, )

ooy Bonus issue| 522,720 | 532,400 10 N.A. N.A. 26.90 19.63
Total | 532400 3,607,300 27.40 19.66

Capital*

% of Post
issue
Capital*

July 30, Subscriber to

2015 MOA 3,000 3,000 10 10 30,000 0.15 0.11

May 28, .

2022 Right Issue 6,180 9,180 10 535 33,06,300 0.32 0.23

June 08, Preferential

2022 allotment 1,500 10,680 10 542 8.13,000 0.08 0.06

June 14, .

2022 Bonus issue| 576,720 587,400 10 N.A. N.A. 29.68 21.85
Total 587,400 41,49,300 30.23 22.06

*Rounded off

12. The average cost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table below:

No. of Equit Average Cost of Acquisition per
BT @ [PSOEs Shares%ek)j/ gquity share (iqn )ik i
1. Ravindrakumar Kumarchandra Joshi 700,700 6.74
2. Dipti Ravindrakumar Joshi 532,400 6.78
3. Naitik Ravindrakumar Joshi 587,400 7.06

*The average cost of acquisition of Equity Shares byRsamoters has been calculated by taking into account the amount
paid by them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e. net of sale

consideration is divided by net quantity of shares acquired.
#Rounded Off

13.
14.

As on thedateo f

this

Prospectus,

We have 7 (Seven) shareholders as on the date of filing of this Draft Prospectus.
Dr aft

representin®7.94% of the préssue paid up share capital of our Company.

15.

Date of

No. of Equity

Face

Issue

fvold total L90800BqUIy Sthwaresa n d

Except as mentioned below, there were no shares purchased/sold by the Promoter(s) and Promoter Group, directors
of our Company and their relatives during last six months from the date fils\@taft Prospectus.

allotment Name of allotee / transferee ey Shares allotted / Value Price LI 0 f
category transaction
/ transfer transferred ( ) ( )
May 28 Ravindrakumar Kumarchandra Josl Promoter 8240
20a2y2 ' Dipti Ravindrakumar Joshi Promoter 6180 10 535 Right Issue
Naitik Ravindrakumar Joshi Promoter 6180
Ravindrakumar Kumarchandra Josk Promoter 500
Dipti Ravindrakumar Joshi Promoter 500
June 08, Naitik Ravindrakumar Joshi Promoter 1500 Preferentia
- — - 10 542
2022 Pooja Naitik Joshi Promoter Group] 1460 Allotment
Aakash Parikh Promoter Grouq 20
Dhruv Shah Promoter Groug 20
Ravindrakumar Kumarchandra Joshi Promoter 687960 10 N.A.
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Date of

No. of Equity Face Issue

allotment Name of allotee / transferee LY Shares allotted / Value Price NEIE o i

[ transfer category transferred ) ( ) transaction
Dipti Ravindrakumar Joshi Promoter 522720
Naitik Ravindrakumar Joshi Promoter 576720 Allotment by

Juzrg)ezzm, Pooja Naitik Joshi Promoter Groug 78840 way of Bonus
Aakash Parikh Promoter Group 1080 Issue
Dhruv Shah Promoter Group 1080

16. The membersofther omot er s’ Group, our directors and the rela

by any other person of securities of our Company, other than in the normal course of the business of the financing
entity, during the six months immediatelsepeding the date of filing this Draft Prospectus.

17. Det ai |l s of Promoterdés Contribution | ocked in for thr:

Our Promoters have given written consent to include 532700 Equity Shares subscribed and held by them as a part of
Mi ni mum Promoters’ Contributi on -ud&quiytShates Capital @f o@r Compahyo o f
(“Minimum Prombiens§) ¢-Regtlationiflyof Refulai®dn 286 of the SEBI (ICDR) Regulations,

2018 and have agreed not to sell or transfer or pledge
Contribution, and t o be@ontribatiorkasldckedhi ni mum Pr omot er s’
I n terms of <c¢lause (a) of Regulation 238 of the SEBI (

mentioned above shall be lockedfor a period of three years from the date of commencement of commercial jpyoduc
or date of allotment in the Initial Public Offer, whichever is later.

Explanation: The expression "date of commencement of commercial production” means the last date of the month in which
commercial production of the project in respect of which timel$ raised are proposed to be utilized as stated in the offer
document, is expected to commence.

In our case, the company is going to utilize proceeds of issue towards existing projects of the company. Therefore, Minimum
P r o mo Coatribstidn shall be locked for a period of 3 years from date of allotment in Initial Public Offer.

We further confirm that Mini mum Pr omouebqusty Sh&les Gapitaidbes t i o n
not include any contribution from fdrnative Investment Fund.

The Mini mum Promoters’ Contribution has been brought i
Capital and has been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018.

Thelocki n of the Minimum Promoters’ Contribution wild.l be
details of the same shall also be provided to the Stock Exchange before listing of the Equity Shares.

The details oMinimumPr o mo t e ibion ar€ asrfallows:

Date of
LB Nature of Number SRUE % of % of
Transfer Transfer
Name of Issue / of - . Source of Pre Post
and date Price (in D : .
Contribution issue issue

when made ) per X .
fully Paid- Transfer shares share Capital = Capital

up

Shares
are
subject

Promoter Allotment / Equity

July 30, Subscription
2015 to MoA 4000 10 10 Owned funds 0.21 0.15
Ravindrakumar 2;3\/";%/22 Right Issue 8240 10 535 Owned funds 0.42 0.31 3 Years
Kumarchandra -
Joshi 3”2%8238‘ P’elfsesrfgt'a' 500 10 542 Owned funds | 0.03 0.02
166600 | 10 NA 8.57 6.26
June 14, Bonus Issue Not Applicable
2022 521360 | 10 NA 26.83 | 1958 | 1 Year
Dipti July S0, | Subserpion| 3000 | 10 10 | Ownedfunds | 015 | 011
Ravindrakumar M 3 Years
Joshi 08 ;‘3’22 Right Issue | 6180 10 535 Owned funds | 0.32 0.23
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Date of
Allotment / Face Issue/ 2 2
Transfer NI @i NIl Value | Transfer o0 € 0 O
Name of Issue / of . . Source of Pre Post
and date . (in ) | Price (in o . . Shares
Promoter Allotment / Equity Contribution* issue issue
el Transfer shares per )73 Capital = Capital are
fully Paid- share share p p subject
up
June 08, | Preferential | 54, 10 542 | Ownedfunds | 003 | 0.02
2022 Issue
June 14 166500 10 NA . 8.57 6.25
' Bonus Issue Not Applicable
2022 356220 10 NA 18.33 13.38 1 Year
July 30, Subscription
2015 to MoA 3000 10 10 Owned funds 0.15 0.11
Naitik oy » | Rightissue | 6180 | 10 535 | Ownedfunds | 032 | 023 | .
Ravindrakumar : -
. June 08, Preferential
Joshi 2022 Issue 1500 10 542 Owned funds 0.08 0.06
June 14 166500 10 NA ) 8.57 6.25
' Bonus Issue Not Applicable
2022 410220 10 NA 21.11 15.40 1 Year

*The Source of Contribution as certified ByG Marathe & CpChartered Accountants vide their certificate with UDIN:
22105375AXLFAL580datedSeptember 30, 2022

Al l the Equity Shares held by the Promoters / members
date of this Draft Prospectus.

I n terms of Regulation 237 of the SEBI (1 CDR) Regul ati o
of 20.00% of the Post Issue Capital of our Company as mentioned above does not consist of;

U Equity Shares acquired during theeceding three years for;

9 consideration other than cash and revaluation of assets or capitalization of intangible assets is involved in such
transaction;

1 resulting from a bonus issue by utilization of revaluation reserves or unrealized profits of trengamgfrom
bonus issue against equity shares which are ineligi

0 The Equity Shares held by the Promoters and offered f
pledge with any creditor;

U Equity Share acquired by Promoters during the preceding one year at a price lower than the price at which equity
shares are being offered to public in the Initial Public offer;

U As per Regulation 237 (1) if the Shares are issued to the promoters during the precedfeaOat a price less than
the Price at which specified securities are being offer to the public in initial public offer is ineligible for minimum
promoters’ contribution.

0 However as per clause (c) of sub regulation (1) of Regulation 237 of SEBI (IQDEg,specified securities allotted
to promoters during the preceding one year at a price less than the issue price, against funds brought in by them during
that period, in case of an issuer formed by conversion of one or more partnership firms, wharéndre pf the
erstwhile partnership firms are the promoters of the issuer and there is no change in the manadetwelicable

Provided that specified securities, allotted to promoters against capital existing in such firms for a period of more
thanone year on a continuous basis, shall be elighdts;Applicable

18. Lock in of Equity Shares held by Promotersinexcess®li ni mum Pr omot er sd6 contri but

In addition to Minimum Pr omot eirferthre€Cyears the balant@87800 Equityi c h s
Shares held by Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public Offer
as provided in clause (b) of Regulation 238 of the SEBI (ICDR) Regulations, 2018.

19. Lock in of Equity Shares held byPersons other than the Promoters

In terms of Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entiissue capital held by the Persons other
than the Promoters shall be locked in for a period of one year from the date of allotment in ah@uibiic Offer.
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Accordingly, 122540 Equity shares held by the Persons other than Promoters shall be locked in for a period of one year
from the date of allotment in the Initial Public Offer.

20. Inscription or recording of non-transferability:

In terms of Reglation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity Shares
which are subject to | ock -Tirnansshfaelrla bd cen’'t adnnpdriotshpebirtidagesyc rti hp
such equity shares are denmatbzed, the Company shall ensure that the dwcks recorded by the Depository.Not

Applicable as all existing Equity Shares are held in dematerialized form

21. Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulati@td,8, the Equity Shares held by our Promoters and locked in
may be pledged as a collateral security for a loan granted by a scheduled commercial bank or public financial institution
or a systemically important nedmanking finance company or housing finawoenpany, subject to following;

0 I'n case of Mi ni mum Promoters’ Contribution, the 1 oan
for the purpose of financing one or more of the Objects of the Issue and pledge of equity sharestiedeend of
sanction of the loan.

O I'n case of Equity Shares held by Promoters in excess
is one of the terms of sanction of the loan.

However, lock in shall continue pursuant to the invocatifihe pledge and such transferee shall not be eligible to transfer
the equity shares till the lock in period stipulated has expired.

22. Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subjeatuizions of Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

U The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations, 2018
may be transferred to another Promoters or any person
control of our Company, sjgrt to continuation of loclin for the remaining period with transferee and such transferee
shall not be eligible to transfer them till the leickperiod stipulated has expired.

U The Equity Shares held by persons other than promoters and locked inReggpéation 239 of the SEBI (ICDR)
Regul ati ons, 2018 may be transferred to any other pe
equity shares which are lockéd along with the equity shares proposed to be transferred, subject to ctimtirafa
lock-in for the remaining period with transferee and such transferee shall not be eligible to transfer them tilt the lock
in period stipulated has expired.

23. Our Company, our Directors and the Lead Manager to this Issue have not entered into-bagkbay similar
arrangements with any person for purchase of our Equity Shares issued by our Company.

24. As on date of this Draft Prospectus, there are no Partlyipaghares and all the Equity Shares of our Company are
fully paid up. Further, since the @ money in respect of the Issue is being called on application, all the successful
applicants will be issued fully paigp Equity Shares.

25. Neither the Lead Manager, nor their associates hold any Equity Shares of our Company as on the date of this Draft
Prospectus.

26. Prior to this Initial Public Offer, our Company has not made any public issue or right issue to public at large.
27. There are no safety net arrangements for this public issue.

28. As on the date of filing this Draft Prospectus, there are no outstamdanrants, options or rights to convert
debentures, loans or other financial instruments into our Equity Shares.

29. As per RBI regulations, OCBs are not allowed to participate in this offer.

30. Our Company has not raised any bridge loan against the procethis sisue. However, depending on business
requirements, we may consider raising bridge financing facilities, pending receipt of the Net Proceeds.

31. There are no Equity Shares against which depository receipts have been issued.

32. As on date of this Draft Pspectus, other than the Equity Shares, there are no other class of securities issued by our
Company.

33. Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless
otherwise permitted by law.
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34. An applicant cannot make an application for more than the number of Equity Shares being issued through this Issue,
subject to the maximum limit of investment prescribed under relevant laws applicable to each category of investors.

35. Since present issue is adi price issue, the allocation in the net offer to the public category in terms of Regulation
253(2) of the SEBI (ICDR) Regulations, 2018 shall be made as follows:

(a). Minimum fifty per cent to retail individual investors; and
(b). remaining to:
i) individual applicaits other than retail individual investors; and

i) other investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied
for;

Provided that the unsubscribed portion in either of the categories specified in clausegbfainay be allocated to
applicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty percent of the Net issue size on a
proportionate basis, the retail individual investors shall be alloch&tdhigher percentage.

36. No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise shall be
offered by any person connected with the distribution of the issue to any person for making an application in the
Initial Public Offer, except for fees or commission for services rendered in relation to the issue.

37. Our Promoters and the members of our Promoters’ Gr ou |

38. Our Company shall ensure that transactions in the Equity SharesPy tlemot er s and t he Pr omot
the date of filing this Draft Prospectus and the Issue Closing Date shall be reported to the Stock Exchanges within
twenty-four hours of such transaction.

39. Except as stated below, none of our other Directors gi\fanagerial Personnel hold Equity Shares in our Company.

% of Pre % of Post
No. of Issue Equit Issue Equit
Designation Equity quity quity
Shares held Share Share
Capital Capital
1 Mr. _Ravmdrakumar Kumarchandi Chalr_man_ cum 200700 36.06 26.31
Joshi ManagingDirector
Whole Time
2. Mr. Naitik Ravindrakumar Joshi Director and Chief 587400 30.23 22.06
Financial Officer
3. Mrs. Pooja Naitik Joshi Director 80300 4.13 3.02
4. | Mrs. Dipti Ravindrabhai Joshi Non-Executive 532400 27.40 19.99
Director
5. | Mr. Amrish Navinchandra Gandhi Independent Nil Nil Nil
Director
6. | Mr. Bhavan Trivedi Independent Nil Nil Nil
Director
Company Secretary
7. Mrs. Khewna Sahil Madhu and Compliance Nil Nil Nil
Officer
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SECTION VIl T PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE
The I ssue constitutes a public I ssue of 720e0BEq0ityEhgre.i ty ¢

FRESH ISSUE

The Issue Proceeds from the Fresh Issue will be utilized towards the following objects:
1. To MeetWorking Capital Requirements

2. Investment in Subsidiary for Purchase of Containers

3. General Corporate Purpose

4. To meet Public Issue Expenses

(Collectively referred as the objects”)

We believe that listing will enhance our corporate image and visibilityarfdoname of our Company. We also believe
that our Company will receive the benefits from listing of Equity Shares on the SME Platform of BSE. It will also provide
liquidity to the existing shareholders and will also create a public trading market foqulity Shares of our Company.

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globalAdeisdry on MEIS Licens

Trading As on the date of this Draft Prospectus, we primerily provide send@as clients countries namdiydia, China,

Middle East, Sri Lanka, Singapore and Malaysia.

Our promoters have a combined experience of more than 42 years in logistgtsyindtiven by the passion for building

an integrated logistics company, backed by their experience, our Promoters have been the pillars of our Company's growth
and have built a strong value system for our Company. With their enriching experience aadsiedhinking, we aim

to continue to grow in logistics industry.

Our Company realizes that clients have specific requirements with regards to their shipments. We therefore spend
considerable time with clients individually to understand their specifjairements. In line with the global trend the
company had already taken sufficient initiatives long ago to outsource business partners and vendors, thereby being able
to provide a wide range of services at economical costs.

Our Core business can belivided in following categories:
d) Freight Forwarding

e) Customs Clearance

f) Allied Logistics and Transportation Services

We have wholly owned subsidiary Aashirvad Shipping & Allied Private Limited (ASAPL). ASAPL is engaged in the
business of providing services of custom clearing. We have recently formed a company in Singapore namely Transvoy
Logistics PTE. Ltd. (Transvoy Singapore) where our company holds 55% stake, making it our subsidiary. It is engaged

in the business of providing services of n@ssel owning common carrier (NVOCC). For further details of the same,
please refer chapter titleflOur Hi st ory hand CGe pb a beéganddyent pagdd8ofdthe Draft
Prospectus.

Our Wholly-owned subsidiaryAashirvad Shipping and Allied Private Limiteid aregisteredCustom House Broker with
Custom Office- Kandala and authorised to transact business as Custom Broker all over India by the Custom Authority.

The objects clause of our Memorandum enables our Company to undertake its existing activities antivitiesevhich
have been carried out until now by our Company are valid in terms of the objects clause of our Memorandum of
Association.

REQUIREMENTS OF FUNDS

The proceeds of the 1 ssue, after d e d u[cdlJaknhgs |(\ttshesee “r e | a
Proceed$ ) .

The following table summarizes the requirement of funds:

Particulars Amount ( in) Lakhs
Gross Issue Proceeds [ o]
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Particulars Amount ( in) Lakhs

Less: Public Issue Related Expenses [ o]

Net Issue Proceeds [ o]

UTILIZATION OF NET ISSUE PROCEEDS

The Grosslssue Proceeds will be utilized for following purpose:

S Particulars Amount ( in) Lakhs I El et
\[o} Proceeds

1. To Meet Working Capital Requirements 110.00 [ o]

2. Investment in Subsidiary for Purchase of Containers 250.00 [ o]

3. General Corporate Purpose [ o] [ o]
Net Issue Proceeds [ o] [ o]

MEANS OF FINANCE

We intend to finance our Objects of the Issue through Issue Proceeds which are as follows:

Amount From IPO Internal Balance from
Particulars Required Proceeds Accruals/Equity/Reserves Long/Short
. Term
(O (el Borrowing
1. | To Meet Working Capital g 79 110.00 245.71 60.00
Requirements
p. | Investment in Subsidiary fq ;54 o 250.00 0.00 0.00
Purchase of Containers
3. General Corporate Purposq [ e ] [ o] 0.00 0.00
4, Public Issue Expenses [ o] [ o] 0.00 0.00
Total [ o] [ o] 245.71 60.00

Accordingly, we confirm that we are in compliance with the requirement to make the firm arrangement of finance under
Regulation 230(1) (e) of the SEBI ICDR Regulations &tduse 9 (C) of Part A of Schedule VI of the SEBI ICDR
Regulations (which requires firm arrangements of finance through verifiable means for 75% of the stated means of finance,
excluding the Issue Proceeds and existing identifiable internal accruals).

Thefund requirement and deployment is based on internal management estimates and have not been appraised by any ban
or financial institution. These are based on current conditions and are subject to change in the light of changes in Internal
/ external circmstances or costs or other financial conditions and other factors. In case of any increase in the actual
utilization of funds earmarked for the Objects, such additional funds for a particular activity will be met by way of means
available to our Companynéluding from internal accruals. If the actual utilization towards any of the Objects is lower
than the proposed deployment such balance will be used for future growth opportunities including funding existing objects,
subject to regulatory approval requirender applicable law. In case of delays in raising funds from the Issue, our Company
may deploy certain amounts towards any of the afmoeertioned Objects through a combination of Internal Accruals or
Unsecured Loans (Bridge Financing) and in such daseFtinds raised shall be utilized towards repayment of such
Unsecured Loans or recouping of Internal Accruals. However, we confirm that no bridge financing has been availed as on
date, which is subject to being repaid from the Issue Proceeds.

We further cafirm that no part proceed of the Issue shall be utilized for repayment of any Part of unsecured loan
outstanding as on date of Draft Prospectus. As we operate in competitive environment, our Company may have to revise
its business plan from timetotimea consequently our fund requirements m;
expenditure may not be reflective of our future expenditure plans. Our Company may have to revise its estimated costs,
fund allocation and fund requirements owing to variowdadfsd such as economic and business conditions, increased
competition and other external factors which may not be within the control of our management. This may entail
rescheduling or revising the planned expenditure and funding requirements, includexgpémeliture for a particular
purpose at the discretion of the Company’s management .

For further details on the risks involved in our business plans and executing our business strategies, please see the Sectiol
tittedi Ri s k Foaginhirg orspage n@2 of this Draft Prospectus.

DETAILS OF USE OF ISSUE PROCEDS

1. To Meet Working Capital Requirements:
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Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globally and Advisory on MEIS License
Trading.We fund a majority bour working capital requirements in the ordinary course of business from Internal Accruals,
finances from banks. For March 31, 2022 and |, Net Wor ki
52.21 Lakhs as against that of Negative aManch 31, 2021 and March 31, 2020. The Net Working capital requirements
forthe FY2022 3 is estimated to be 415. 71 Lakhs. The Compal
Lakhs from the Net Proceeds of the Issue and balance from bog®amnd internal accruals at an appropriate time as per

the requirement.

Basis of estimation of working capital requirement and estimated working capital requirement

Amount in L e

Particulars As per Restated financial statement Projected

31-Mar-20 31-Mar-21 31-Mar-22 \ 31-Mar-23
Current Assets
Inventories NA NA NA NA
Trade receivables 0.92 2.40 96.06 428.39
Cash and cash equivalents 1.13 3.20 6.56 20.22
Loans and advances (Including Long Term 8.28 4.54 0.60 50.00
Total Current Assets 10.33 10.14 103.22 811.84
Current Liabilities
Trade payables 0.41 0.86 21.38 35.00
Other current liabilities 1.27 0.48 2.06 12.90
Shortterm provisions 9.73 9.89 27.57 35.00
Total Current Liabilities 11.41 11.23 51.01 82.90
Net Working Capital Negative Negative 52.21 415.71
Sources of Funds
Short Term Borrowing 0.00 0.00 0.97 60.00
Loan from directors, Relatives 0.00 0.00 0.00 0.00
Internal Accruals/Existing Net worth 0.00 0.00 51.24 245.71
Proceeds from IPO 0.00 0.00 0.00 110.00
Total 0.00 0.00 52.21 415.71

Assumptions for working capital requirements

Particulars
FY 19-20

Holding level (in Months)
FY 20-21

FY 21-22

FY22-23

Justification for Holding
(FY 2022-23)

(Restated) (Restated)

Inventory NA NA

(Restated)
NA

(Projected)
NA

NA

Trade receivables are amount ow
to Company by clients following
completion of services. OU
Company has estimated averq
trade receivable cycle to be 2
Months to meet expected turnov
for FY 202223. Trade Receivabl
credit period is based on avera
credit given to clients of company
FY 202%22.

Trade payables include dues
micro and small enterprises a
other creditors. Management of t
Company expects

TradeReceivables | 0.26 0.46 2.29 2.50

Trade Payables 0.16 0.19 0.61 0.50
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Apart from above there are other working capital requirements such as Cash and Cash Equivalents, Other Current assets
loans and advances)a@t term provisions and other current liabilities. Details of which are given below.

Cash and Cash Equivalents | Cash and cash equivalents include cash in hand and balance in current accou
and Cash Equivalent balance is estimated based on previous years outstanding
and for expected Business requirement of company.

Loans and Advances Loans and advansemainly include advance to related parties and other adva
Loans and advances is estimated based on previous years outstanding amoun
expected Business requirement of company.

Other current liabilities Other Current Liabilities mainlyinclude TDS Payable, GST Payable, Statut
liabilities and Other liabilities. Other current liabilities is estimated based on pre
years outstanding amount and for expected Business requirement of company
Shortterm provisions Shortterm provisionsnainly include Director remuneration, provision for income
and other provisions. Shedrm provisions is estimated based on previous Y|
outstanding amount and for expected Business requirement of company.

2. INVESTMENT IN SUBSIDIARY FOR PURCHASE OF CONTAINERS:

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globally and Advisory on MEIS License
Trading. As onlte date of this Draft Prospectus, we primarily provide services for India, China, Middle East, Sri Lanka,
Singapore and MalaysiaVe have recently formed a company in Singapore namely Transvoy Logistics PTE. Ltd.
(Transvoy— Singapore) where our companyld® 55% stake, making it our subsidiary. It is engaged in the business of
providing services of nemessel owning common carrier (NVOCC). For further details of the same, please refer chapter
tittedi Our Hi st ory and Cer t abeginni@brhpagd086fdhe PrafrPeospectuddat t er s o

One of object of the issue is to invest in the shares of foreign subsidiary of our company viz. Transvoy Logistias PTE. Lt
For details related to our foreHgstosupsiadida Cy opdageas € IS
108 of this Draft Prospectus.

Our Company will invest irquity of our foreign subsidiary of our company viz. Transvoy Logistics PTE. Ltd which will
use such proceeds to purchaseondhandcontainers.

ADDITIONAL DISCLOSURES
a) INVESTMENT IN SUBSIDIARY

Sr. No. Particulars Status
1. Name of Entity Transvoy Logistics PTE. Ltd
2. Details of the Fornof Investment Investment irequityof Transvoy Logistics PTE
Ltd constituting 55%0f its totalequity
3. If the form of Investment has not been decided, a state| Not Applicable
to that effect
4, If the Investment is in debt instrument, complete det Not Applicable
regarding rate of Interest, Whether secured or unsecu
5. If the Investment is ifEquity, whether any dividends a| No
assured
6. The nature of the Benefit expected to acdmeeause o By investment inequity of the Subsidiary we
the investment shall get access to new geography with r
business vertical

Currently our company is holding 55% of to&juity of Transvoy Logistics PTE. Ltdnd balance 45% is held by other
shareholders of foreign subsidiaifter investmenin equity 250 Lakhs fronNet Issueproceeds, shareholding of our
company will be 55%ubiject to receipt of equivalent proportionate investments by other shareholders of foreign subsidiary
Our Company has entered into letter of intent cum memorandum of understandingith@ther shareholders of foreign
subsidiaryon September 28, 2028s per the terms of LOI other shareholders of Transvoy Logistics PTE. Ltd have agreed
to invest SGD 337500 so as to maintain shareholditig of 55:45for our company and other shareholders of Transvoy
Logistics PTE. Ltdrespectively

The total cost opurchase o$econeéhandContainers is estimated to be Rs 450.00 lakhs (Approx). Our compaiywet
amount wupto 250 Lakhs for its share of 55% of shareh
vendors out which 41 will be seécted (lowest 1). Proposed containers to be bought will be séx@mticontainers and

till the date of this Draft Prospectus our subsidiary company has not placed any order.
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Our subsidiary company may select any one vendor for purchase of containers oruitiple vendors depending upon
quality and pricing of containers. Our Subsidiary company may also purchase containers from other vendors from whom
guotations are not taken if it is in the best interest of its shareholders our Subsidiary company.

Amount Payable by our company for investment in equity of our foreign subsidiary shall be in SGD and is subject to
foreign currency fluctuation risk.

Amount Payable by Transvoy Logistics PTE. Lftat. acquisition of seconrtiand containers shall be in USD andiibject
to foreign currency and price fluctuation risk.

GENERAL CORPORATE PURPOSE:

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmarked
for general corporate purposes. We intend to deploy [
growth. Ourmanagement, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds
earmarked for general corporate purpose subject to above mentioned limit, as may be approved by our management,
including but not restricted to, thelfowing:

1) funding growth opportunities;

2) servicing our repayment obligations (principal and interest) under our existing & future financing arrangements;

3) capital expenditure, including towardgpansion/development/refurbishment/renovation of our assets;

4) working capital,

5) meeting expenses incurred by our Company in the ordinary course of business or other uses or contingencies; and/or
6) strategic initiatives.

The quantum of utilization of funds t@nds each of the above purposes will be determined by our Board of Directors based

on the permissible amount actwually available under the
of our Company, from time to time. We, in accordand ¥he policies of our Board, will have flexibility in utilizing the

Net Proceeds for general corporate purposes, as mentioned above in any permissible manner. We confirm that any issue
related expenses shall not be considered as a part of General @GoRoraose. Further, we confirm that the amount for
general corporate purposes, as mentioned in this Prospectus, shall not exceed 25% of the amount raised by our Company
through this Issue.

3. ISSUE RELATED EXPENSES

The total expenses of the Issue are edtimad t 0 b e & pefdkhs Xhe expensed ofthis include, among others,
underwriting and management fees, printing and distribution expenses, advertisement expenses, legal fees and listing fees
The estimated Issue expenses are as follows:

Expenses Expenses Expenses

Expense (Rs.in Lakh) (% of Total (% of Gross

Issue expenses) Issue Proceeds)
Lead Manger Fees including Underwriting Commissiof [ o] [ o] [ o]
Fees Payable to Registrar to the Issue [ o] [ o] [ o]
Fees Payable AdvertisingMarketing Expenses an [ o] [ o] [ o]
Printing Expenses
Fees Payable to Regulators including Stock Exchange [ o] [ o] [ o]

other Intermediaries

Fees payable to Peer Review Auditor

Fees Payable to Market Maker (for Two Years)
Escrow Bank Fees

Total Estimated Issue Expenses

—[—|—|—
[ N N N )
[P R P
— [—|—|—
o o o o
[P R P

Notes:

1. Up to September 10, 2022, Our Company has deployed/incurred expers8df akhs towards Issue Expenses and
custodian connectivity charges out of internal accruals duly certified by Statutory Auditor M/s. S G Marathe & Co,
Chartered Accountants vide its certificate dated September 12, 2022, bearing UDIN: 22105375ASQJHA7564.

2. Any expenses incurred towards aforesaid issue related expenses during the period from February 28, 2022 to till the
date of listing of Equity Shares will be reimburse/recouped out of the gross proceeds of the issue:
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3. Selling commission payable to the mersld the CDPs, RTA and SCSBs, on the portion for Rlls and Nlls, would be
as follows:

Portion for Rlls 0.01% or 100+ whichever is less * (exclusive of GST)

Portion for Nlls 0.01% or 100+ whichever is less * (exclusive of GST)

"Percentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity
Shares Allotted and the Issue Price).

4. The Members of RTAs and CDPs will be entitled to appticati ¢ h a r g e(plus applicdble GSXY per valid
ASBA Form. The terminal from which the application has been uploaded will be taken into account in order to
determine the total application charges payable to the relevant RTA/CDP.

5. Registered Brokers, Wil be entitl ed t(ous&STypemApplicat®n Form, oo alid’Applc&ions,
which are eligible for allotment, procured from Rlls and Nlls and submitted to the SCSB for processing. The terminal
from which the application has been upleddwill be taken into account in order to determine the total processing
fees payable to the relevant Registered Broker.

6. SCSBs would be entitl e(@lustGST) for ppecessingetizesApplicgtionf Ferms pootured by1 0 /
the members of the Bistered Brokers, RTAs or the CDPs and submitted to SCSBs.

7. 1l ssuer banks for UPI Mechani sm as register-gmus@Tr h SEI
for processing the Application Forms procured by the members of the RegisteredsBRKAs or the CDPs and
submitted to them.

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation on compliam&@EBit Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated June 02, 2021 read with SEBI  Circular  No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of
implementation and deployment of funds set forth in the table below:

Particulars Total Amount to be Amount Estimated
Estimated funded from the already Utilization of Net
Cost Net Issue deployed Proceeds ( in
Proceeds ( in ( in Lakhs) Lakhs)
Lakhs) (Upto Financial
year 202223)*
1. To Meet Working Capita| 415.71 110.00 0.00 110.00
Requirements
2. Investment in Subsidiary fo  250.00 250.00 0.00 250.00
Purchase of Containers
3. General Corporate Purpose [ o] [ o] 0.00 [ o]
Total [ 6] [ 0] 0.00 [ 0]

* To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the estimated
schedule of deployment specified above; our Company shall deploy the Net issue Proceeds in the subsequent Financial
Years towards th@®bject. Due to general business exigencies, the use of issue proceeds may be interchangeable. However,
the use of issue proceeds for general corporate purpose shall not exceed 25% at any point of time.

APPRAISAL REPORT

None of the objects for which theslee Proceeds will be utilised have been financially appraised by any financial
institutions / banks.

BRIDGE FINANCING

We have not entered into any bridge finance arrangements that will be repaid from the Net Issue Proceeds. However, we
may draw down suchmounts, as may be required, from an overdraft arrangement / cash credit facility with our lenders,
to finance the existing ongoing project facility requirements until the completion of the Issue. Any amount that is drawn
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down from the overdraft arrangeneércash credit facility during this period to finance our existing/ongoing projects will
be repaid from the Net Proceeds of the Issue.

INTERIM USE OF FUNDS

Pending utilization of the Issue Proceeds for the Objects of the Issue described above, our Gbailipdaposit the funds
only in Scheduled Commercial Banks included in the Second Schedule of Reserve Bank of India Act, 1934.

In accordance with Section 27 of the Companies Act, 2013, our Company confirms that, pending utilization of the proceeds
of thelssue as described above, it shall not use the funds from the Issue Proceeds for any investment in equity and/or real
estate products and/or equity linked and/or real estate linked products.

MONITORING UTILIZATION OF FUNDS

There is no requirement forthe@ oi nt ment of a monitoring agency, as t he
Board will monitor the utilization of the proceeds of the Issue and will disclose the utilization of the Net Proceeds under a
separate head in our balance sheet alonlig tlvéé relevant details, for all such amounts that have not been utilized. Our
Company will indicate investments, if any, of unutilized Net Proceeds in the balance sheet of our Company for the relevant
Fiscal subsequent to receipt of listing and trading@ads from the Stock Exchanges.

Pursuant toRegulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2Qbair Company shall on haylearly basis disclose to the Audit Committee the Apfibica

of the proceeds of the Issue. On an annual basis, our Company shall prepare a statement of funds utilized for purposes othe
than stated in this Draft Prospectus and place it before the Audit Committee. Such disclosures shall be made only until
such ime that all the proceeds of the Issue have been utilized in full.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our Company shall not
vary the objects of the Issue without our Compheing authorized to do so by the Shareholders by way of a special
resolution through postal ballot. In addition, the notice issued to the Shareholders in relation to the passing ofauch speci
resolution (the “Postal Bsaribdd aldtails M rtequiced Unper theh Goimpanies pot and f y
applicable rules. The Postal Ballot Notice shall simultaneously be published in the newspapers, one in English and one in
the vernacular language of the jurisdiction where the Registered Officeusesit Our Promoters or controlling
Shareholders will be required to provide an exit opportunity to such Shareholders who do not agree to the proposal to vary
the objects, at such price, and in such manner, as may be prescribed by SEBI, in this regard.

OTHER CONFIRMATIONS

No part of the proceeds of the Issue will be paid by us to the Promoters and Promoter Group, the Directors, Associates,
Key Management Personnel or Group Companies except in the normal course of business and in compliance with the
applicable law.
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BASIS FOR ISSUE PRICE

The issue price has been determined by the issuer in consultation with the lead manager. The financial data presented in
this section are based on our Company’ referBdhet at ed Fi nan
secti ons/ cRiskpdcters ssn dReistatdd Eidancial Informatidron page no22 and128, respectively of this

Draft Prospectus to get a more informed view before making the investment decision.

QUALITATIVE FACTORS

Experienced Promoters and Management Team
Well-defined organizationatructure

Existing Supplier Relationship

Customer Relationship

Asset Light Business Model

Scalable Business Model

U Comprehensive solution for logistics requirement

For details of qualitati v eOurfCanpttitivessrengtht! ¢ as ¢ hree fBdsiagsd @ rt h ¢
Overvievl beginning on page n88 of this Draft Prospectus.

QUANTITATIVE FACTORS

1. Basic & Diluted Earnings Per Share EPS):

cC o

Restated Standalone Profit After Tax attributable to Equity Shareholder

Basic earnings per share ( = - - -
Weighted Average Number of Equity Shares outstanding

Restated Standalone Profit After Tattributable to Equity Shareholders

Diluted earnings per share)( = Weighted Average Number of Equity Shares outstanding after adjustin
adjusted for the effects of all dilutive potential equity shares

Financial Year/Period Basic and Diluted EPS (in )# \ Weights
Financial Yeaended March 31, 2020 0.24 1
FinancialYear ended March 31, 2021 0.22 2
FinancialYear ended March 31, 2022 10.31 3
Weighted Average 5.27
Period Ended On May 31, 2022 2.06 -
# Face Value of Equity Share is 10.

Our company has allotted 47Egjuity shares on Preferential Basis on June 8, 2022 for cash price of Rp&id@juity
share and 1907712 bonus equity shares on June 14, 2022 in the ratio of 54:1 i.e. 54 bonus equity shares for every 1 equity
share held on June 06, 2022.

EPS disclosedbove is after considering impact of issue of Bonus Shmnesverwithout considering impact of issue of
equity shares on preferential basisaccordance with A0.

2. Priceto Earnings (P/E) ratio in relation to Issue Price of [ e ]

Issue Price

Price to Earnings Ratio(P/E) =
Restated Standalone Earnings Per Share

Particulars EPS (in ) P/E at the Issue Price
FinancialYear ended March 31, 2022 10.31 [ o]
Based orWeighted Average EPS 5.27 [ o]
Period Ended on May 31, 2022 2.06

Industry PE
i. Highest=197.65
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i. Lowest=22.45

iii. Average=94.00

(Based on Peer Data presented in point 5 below)
3. Average Return on Net Worth:

Restatedstandalone Profit After Tax attributable to Equity
Shareholders

Return on Net Worth (% = * 100
Net Worth
Financial Year/Period Return on Net Worth Weights

Financial Year ended March 31, 2020 2183.04% 1
FinancialYear ended March 31, 2021 95.11% 2
FinancialYear endedMarch 31, 2022 107.15% 3
Weighted Average 449.12%

Period Ended On May 31, 2022 7.51% -

4. Net Asset Value per Equity Share:

RestatedstandalonéNet Worth as at the end of the

ear
Rest ated Net Asset Val ue = y

Number of EquityShares outstanding

Particular Amount (in )

As at March 31, 2022 (Post Bonus) 9.62

As at May 31, 2022 (Post Bonus) 10.17
NAV per Equity Share after the Issue [ o]
Issue Price per Equity Share [ o]

5. Comparison of Accounting Ratios with Peer GroupCompanies:

Current Revenue
NAV
Standalone / Falle | ELGED ) 12 P/E RoNW E uilt)er i@
Name of the company Consolidated Value | Price @) Ratio (%) Sc;\ar{: operations
() ()@ Basic ( in
0) Lakhs)
Transvoy Logistics Standalone | 45 | | 1] 1031 [ ]| 107.15%| 9.62 502.99
(India) Limited ' ' ) )
Peer Group

Timescan Logistics

(India) Limited A Standalone | 10 90.50 | 8.33 | 10.86 22.19 37.54 16,833.77

ABC India Limited" Standalone | 10 78.75 | 5.05 | 15.59 8.67 69.10 13,477.46
't’i';ri‘tzf;,‘\wa" Logistics | Standalone | 4 | gy65 | 585 | 1379 | 11.19 52.23 | 103,466.52
Ritco Logistics Limited” | Standalone| 10 | 197.65| 6.65 | 29.72 13.27 50.64 59,329.04
Err‘r’]’i’tiigf Corporation | Standalone | 15 | 5545 | 291 | 771 | 1637 | 17.65 | 7,174.72

Note: (1) The EPS, P/E Ratio, NAV, RonW and revenue from operatiofisanfsvoy Logistics (India) Limitedre
taken as per Restated Financial Statement for the Financial Yeaf2021

@ | Current Market Price (CMP) is taken as the closing price of respective swiptsSeptember 28, 2022 at BSE
except forTimescan Logistics (India) Limited & Maheshwari Logistics Limit#dsing price of which is taken
from website of NSE. For our Company, Current Market Price is considered same as issue price of equity
A | The Figures as at March 31, 2022 and are taken from the financial results uploaded on respective Stock
Exchange(s).
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6. The face value of EquitypehaEgusi tof Dhuar e€oarpdntyheé sl s st
value of equity share.

The | ssue PHgdetermined by our Cdmpany in consultation with the Lead Manager is justified based on
above accounting ratios. For f u rRiskhFaators dnel chaptersditletiBypsinessa s e r
Overviewl a n drestated Financial Informatidnbeginning on page no22, 88 and 128 respectively of this Draft
Prospectus.

(Our company has prepared Consolidated Financial Statement for the first time in for the period ended on May 31, 2022
and there are no material / significant transactions in our subsidiary company. Thereforehaytteiswe have considered
information based on restated standalone financial statement of our company)
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Transvoy Logistics India Limited
B-504, Mondeal Heights,

B/S Novotel Hotel,

S.G. Highway, AhmedabagiB0015,
Gujarat

Dear Sir,

Subject-St at ement of possible tax b ermestoyliogistids fndiahlenited ¢ At e ene n t
companyo), its sharehol der and withtthe re@iremeni i RomtiNg. 9 fiyok par ed
Part A of Schedule VI to the Securities Exchange Board of India (Issue of Capital Disclosure Requirements)
Regulations, 2018.

Reference- Initial Public Offer of Equity Shares by Transvoy Logistics India Limited

1. We hereby confirm that the enclosed Annexure |, prepared by Transvoy Logistics India Limited (‘the Company’),
which provides the possible special tax benefits under direct tax and indirect tax laws presently in force in India,
including thelncometax Act, 1961, the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services
Tax Act, 2017, the Union Territory Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act,
2017, (coll ect i vel the ruléseregtildians, aitculassnand Lnatificatior)s issued thereon, as
applicable to the assessment year 2B2%elevant to the financial year 2023, available to the Company, its
shareholders and Its subsidiaBeveral of these benefits are depehadenthe Company or its shareholdersiter
subsidiaryfulfilling the conditions prescribed under the relevant provisions oT th&tion LawsHence. The ability
of the Company and or its shareholderstersubsidiaryto derive the tax benefits is depemd upon their fulfilling
such conditions which, based on business imperatives the Company faces in the future, the Company or its
shareholdersr its subsidiarynay or may not choose to fulfil.

2. This statement of possible special tax benefits is required as per Schedule VI (Part A)(9)(L) of the Securities and
Exchange Board of India (lssue of Capital and Discl os
Regul ati ons’'n .* sWheicliealt htea xt ebrenef i t s’ has not been def
assumed that with respectdpecialtax benefits available to the Company, its shareholders and its subsidiary and the
same would include those benefits as enumeratdtkistatement. The benefits discussed in the enclosed statement
cover the possible special tax benefits available to the Company, its Shareholders and its subsidiary and do not cover
any general tax benefits available to them. Any benefits under the draxativs other than those specified in the
statement are considered to be general tax benefits and therefore not covered within the ambit of this statement. Further,
any benefits available under any other laws within or outside India, except for thodealhecnentioned in the
statement, have not been examined and covered by this statement

3. Thebenefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contents stated is the
responsibilityof the Company's management. We aformed that these Annexures are only intended to provide
information to the investors and are neither designed nor intended to be a substitute for professional tax advice. In
view of the individual nature of the tax consequences and the changirmyexelach investor is advised to consult
his or her own tax consultant with respect to the specific tax implications arising out of their participation in the
proposed initial public offering.

4. In respect of nomesidents, the tax rates and the consedgiaeation shall be further subject to any benefits available
under the applicable Double Taxation Avoidance Agreement, if any, between India and the country in which the non
resident hafiscal domicile.

5. We do not express any opinion or provide any asseras to whether
i) the Company or its shareholders or its subsidiary will continue to obtain these benefits in future;
i) the conditions prescribed for availing the benefits have been | would be met with; and
iii) the revenue authorities courts will czur with the views expressed herein.

6. The Content of the enclosed Annexures are based on information, explanations and representations obtained from the
company and on the basis of their understanding of the business activities and operations of the compan
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7. No assurance is given that the revenue authorities/ Courts will concur with the view expressed herein. Our views are
based on existing provisions of law and its implementation, which are subject to change from time to time. We do not
assume any respsibility to updates the views consequent to such changes.

8. We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent of fees
relating to this assignment, as finally judicially determined to have resulted primarily from bad faith or intentional
misconduct. We wilnot be liable to any other person in respect of this statement.

9. This certificate is provided solely for the purpose of assisting the addressee Company in discharging its responsibility
under the Securities and Exchange Board of India (Issue of CapidDisclosure Requirements) Regulations, 2018
for inclusion in the Draft Prospectus/Prospectus in connection with the proposed issue of equity shares and is not be
used, referred to or distributed for any other purpose without our written consent.

For SG Marathe & Co
Chartered Accountants

FRN: 123655W

SdF-

Partner

M.NO. 105375

UDIN: 22105375ASQGXB5963

Place: Ahmedabad
Date: September 12, 2022
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ANNEXURE | TO THE STATEMENT OF TAX BENEFITS
The information provided below sets out the possible specidignefits available to the Company, the Shareholders and
it’'s Subsidiary under the Taxation Laws presently in foc¢
intended to be a substitute for professional advice. Investors are adviseduti tieeir own tax consultant with respect
to the tax implications of an investment in the Equity Shares particularly in view of the certain recently enacted

legislation may not have a direct legal precedent or may have a different interpretation emefiits, lwhich an investor
can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to anyesjal tax benefits under the Taxation Laws.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled to any special tax benefits under the Taxation Laws.
C. SPECIAL TAX BENEFITS TO THE SUBSIDIARY

Our Subsidiary Company st entitled to any special tax benefits under the Taxation Laws.

Note:

1. All the above benefits are as per the current tax laws and will be available only to the sole / first name holder where
the shares are held by joint holders.

2. We hereby give our emsent to include our above referred opinion regarding the special tax benefits available to the
Company, to its shareholders and it’s Subsidiary in t
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SECTION VIII T ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from
various industry sources. The data may have been 1@assified by us for the purpose of presentation. Neither we
nor any other person connected withthe Issue has independently verified the information provided in this section.
Industry sources and publications, referred to in this section, generally state that the information contained therein
has been obtained from sources generally believed to bdiable but their accuracy, completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured, and, accordingly, investment decisions
should not be based on such information.

GLOBAL OUTLOOK

A tentative recovery in 2021 hasdn followed by increasingly gloomy developments in 2022. Performance was slightly
better than expected in the first quarter, but world real GDP is estimated to have shrunk in the secondtiug dirtsr
contraction since 2028owing to economic downturria China and Russia. Downside risks discussed in the April 2022
World Economic Outlook are materializing, with higher inflation worldwide, especially in the United States and major
European economies, triggering a sharp tightening in global financialtioorslia sharpethananticipated slowdown in
China, reflecting COVIB19 outbreaks and lockdowns; and further negative drsosser effects from the war in Ukraine.

Since 2021, consumer prices have consistently risen faster than widely expected ingltrdinyorld Economic Outlook

(Figure 1). In the United States, the consumer price index rose by 9.1 percent in June, compared with a year earlier, and it
also rose by 9.1 percent in the United Kingdom in Mdlye highest inflation rates in these two cowerin 40 years. In

the euro area, inflation in June reached 8.6 percent, its highest level since the inception of the monetary union. Equally
concerning, in emerging market and developing economies, see@mtkr inflation is estimated to have been 918¢&.

Higher food and energy prices, supply constraints in many sectors, and a rebalancing of demand back toward services have
in most economies driven up headline inflation. But underlying inflation has also increased, as reflected in different gauges
of core inflation, reflecting the pagsrough of cost pressures by way of supply chains and tight labor markets, especially

in advanced economies. Wage growth has on average not kept up with inflation across both advanced and emerging market
and developingeconomies, eroding household purchasing power. Althoughting inflation expectations have been

stable in most major economies, they have started to rise according to some measures, including in the United States (Figure
2). In response to incoming datentral banks of major advanced economies are withdrawing monetary support more
assertively and raising policy interest rates faster than expected in the April 2022 World Economic Outlook. Central banks
in several emerging market and developing econofmé@® raised interest rates more aggressively than during past
advanced economy tightening cycles. The associated rise in {targeborrowing costs, including mortgage rates, and

tighter global financial conditions have led to precipitous declines iitygppices, weighing on growth. At the same time,

public COVID-19 support packages have been wound down.

Figure 1. Global Inflation Forecasts: Serial Upside Surprises
(Parcent)

Jul. 2022 WEQ Update Apr. 2022 WEO
Jan. 2022 WEO Update Oct, 2021 WEO
Jul. 2021 WEQ Update Apr. 2021 WED
Jan. 2021 WEQ Update
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1 1 1
20:03 21:01 2103 2201 22:03

U L 1 1
2020-0a1 23:1 2303
Source: IMF staff calculations,

Mote: Global inflation is a weighted average of individual countries' numbers using
GDP valued at purchasing power parity as weights, WED = Wand Ecomamic

stk

Figure 2. Longer=Termm Inflation Expectations

Percaennt)
12— 1. AFs and EMDES —
a1 IZI-_ AFEs 10 years ahead — EMDEs 10 years ahead -
- —_—— AEs P years ahead ——— EMMDEs 2 years ahaead —
85— === Abs curremt year ——==== ERDE= Ccurrent year _
5 — _.____-'_- -'~._=- . :_
B e i
2 < e ——
Q C L L X L e L X L X -
2005 oF o= 17T 13 15
40— 2. United States — 500 5 years ahead —
- — SPF S years ahead -
5 e EPF 10 years ahead _
3.0
2.5— —
2L — _
1.5 L L s L L L L L s L L s L L s L L s L L s L
200 o= 0= D oB 1 12 14 15 1& 20 Juen

22

Sowurces: Consensus Economics; Federal Resarve Bank of Philadelphia: University
of Michigamn: and BIMF staff calculaions._

Mote: Famnel 1 shows median consensus forecasts for respective groups of
ecormnomies. Consensus BEconomics forecastis ars current year consumear price indesx
imflation forescasts and Z=year-ahaead inflation forecasts; for 1 0-ywear expectations,
they are averages owver the G- to 1 0=-year-ahead haorizon. The SO0 S-year-ahead
expactations are the average inflation axpectations owver the following S to 10
wywears. The SPF longer-ternm forecasts are for the annual averages of inflation owver
the fodlowwing S and 10 years, respectively. AEs — advanced sconomies; EMDEs —
amerging market and developing ecomnomies; S0C0 — surveys of consumers; SPF =
survey of professional forecasters.

COVID-19 outbreaks and mobility r e£0OVD strateigyhave dismuptedpeeonomic o f t
activity widely and severely (Figure 2). Shanghai, a major global supply chain hub, entered a strict lockdown in April 2022,
forcing citywide economic activity to halt for about eight weeks. In the second quarter, real GDP contracted significantly

by 2.6 percent on a sequential basis, driven by lower consumgtiensharpest decline since the first quarter of 2020, at

the onset of the pandemniwhen it declined by 10.3 percent. Since then, more contagious variants have driven a worrisome
surge in COVID1 9 cases. The worsening crisis in China’'s prope
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investment. The slowdown in China hasliibconsequences: lockdowns added to global supply chain disruptions and the
decline in domestic spending are reducing demand for g«

Figure 3. China: COVID-19 Outbreaks and Supply Chain
Disruptions

asn-— — COVID-19 cases, 100 people — 25
- — COVID-12 deaths - 20
PrLE Manufacturing output {right scale) -
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- =
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- =
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——s =
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ede]

Sources: Mational Bureau of Statistics of China; National Health Commission of
China; and IMF staff calculations.
MNote: PRI = purchasing managers" imdes.

The war’'s humanitarian cost i s rinesinca the Russgian invasién stariedl and o n
continuing loss of life and destruction of physical capital. Since April 2022, major advanced economies have placed
additional financial sanctions on Russia, and the European Union agreed on embargoes on firopaktstarting in

August 2022 and on Russian seaborne oil starting in 2023. The European Union announced that it will block insuring and
financing maritime transport of Russian oil to third countries by the end of 2022. At the same time, the Organhtretion
Petroleum Exporting Countries has agreed to bring forward increases in oil supply that were planned for September, and
the Group of Seven plans to study the possibility of introducing a price ceiling on Russian exports of crude oil. These
offsetting developments mean that the increase in international crude oil prices compared with last year is overall only
slightly lower than predicted in the April 2022 World Economic Outlook. More recently, the flow of Russian pipeline gas

to Europe has declined aiply to about 40 percent of the level a year ago, contributing to a steep increase in natural gas
prices in June. Russia’s economy is estimated to have
projected, with crude oil and neanergy @ports holding up better than expected. In addition, domestic demand is also
showing some resilience thanks to containment of the effect of the sanctions on the domestic financial sector and a lower
thananticipated weakening of the labor market. Relatedlyt he war ' s ef fects on major Eur
negative than expected, owing to higher energy prices as well as weaker consumer confidence and slower momentum in
manufacturing resulting from persistent supply chain disruptions and rigingdosts.

For emerging market and developing economies, the negative revisions to growth-2328&fct mainly the sharp

sl owdown of China’'s economy and the moderation in | ndi:
Asia is correspndingly large, at 0.8 percentage point in the baseline for 2022. This revision includes a 1.1 percentage point
downgrade to growth in China, to 3.3 percent (the lowest growth in more than four decades, excluding the initial COVID
19 crisis in 2020), owingrimarily to the aforementioned COVID9 outbreaks and lockdowns. Likewise, the outlook for

India has been revised down by 0.8 percentage point, to 7.4 percent. For India, the revision reflects mainly less favorable
external conditions and more rapid pyltightening. Elsewhere, growth revisions in the baseline have been mostly on the
upside. Real GDP for emerging and developing Europe is expected to shrink by 1.5 percentage points less in 2022 than
predicted in the April 2022 World Economic Outlook bt by 0.4 percentage point less in 2023, on the back of stronger
thanexpected Russian export growth in 2022 and the recently announced additional sanctions on Russia in 2023. Latin
America and the Caribbean has also seen an upward revision of 0.5 ggeggoint in 2022 as a result of a more robust
recovery in the large economies (Brazil, Mexico, Colombia, Chile).. The outlooks for countries in the Middle East and
Central Asia and suBaharan Africa remain on average unchanged or positive, reflectieffebts of elevated fossil fuel

and metal prices for some commodéyporting countries.

Global trade growth in 2022 and 2023 will likely slow by more than previously expected, reflecting the decline in global
demand and suppl y c tsappmeciation ia BOR2oyrebaut 5pdreent id nomina effective terms as
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of June compared with December 262t s al so | i kely to have slowed worl d
dominant role in trade invoicing as well as negative financial baldmeet ffects on demand and imports in countries

with dollar-denominated liabilities.
(Source: World Economic Outlook, July 2022)

INDIAN ECONOMY

Introduction

Two years into the COVIEL9 pandemic, the global economy continues to be plagued by uncemaihtgesurgent waves

of mutant variants, suppighain disruptions, and a return of inflation in both advanced and emerging economies. Moreover,
the likely withdrawal of liquidity by major central banks over the next year may also make global capitainftiogvs
volatile. In this context, it is important to evaluate both the pace of growth revival in India as well as the strengtb-of ma
economic stability indicators. It is also essential to look at progress in vaccination as this is not just a headth bespo
also a buffer against economic disruptions caused by repeated waves of the pandemic.

Economy recovers past PréPandemic levels

The Indian economy, as seen in quarterly estimates of GDP, has been staging a sustained recovery sincéngieagecond
202021. Although the second wave of the pandemic in Ajrilte 2021 was more severe from a health perspective, the
economic impact was muted compared to the national lockdown of the previous year. Advance estimates suggest that GDP
will record anexpansion of 9.2 per cent in 2022. This implies that the level of real economic output will surpass the

preCOVID level of 201920.

Figure 1: Gross Domestic Output (Constant Prices, Base Year:2011-12)
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In contrast to the steady performance of the primary sector, the industrial sector went through a big swing by first
cortracting by 7 per cent in 20201 and then expanding by 11.80 per cent in this financial year. The manufacturing,
construction and mining stdectors went through the same swing although the utilities segment experienced a more muted
cycle as basic servisesuch as electricity and water supply were maintained even at the height of the national lockdown.
The share of industry in GVA is now estimated at 28.2 per cent (Table 2).
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Table 2: Share of Sectors in Nominal GVA (per cent)

2019-20 2021-22
(1st RE) (1st AE)

Agriculture & Allied Sectors 18.4 20.2 18.8
Industry 26.7 25.9 28.2
Mining & quarrying 1.9 1.6 2.3
Manufacturing 14.7 14.4 15.4
Electricity, gas, water supply & other 2.6 2.7 Pa T
utility services
Construction 7.4 7.2 8.0
Services 55.0 33.9 53.0
Trade, hotels, transport, communication 18.9 16.4 16.9
and services related to broadcasting
Financial, real estate & professional 21.2 22.1 20.9
services
Public administration, defence and 14.9 15.4 15.2
Other Services
GVA at basic price 100.0 100.0 100.0

Since January 2021, the Jdekkdnyfacturisghds réPnained in thes axpamsionsrst zoaeg e r
(i.e. over 50) except for one month when the second wave had slowed down economic activity (Figure 8). The Index of
Industrial Production (1IP) and Core Industry indices have both followed a sipaitsarn and, in November 2021, went

past their prgpandemic level for the corresponding month in 2019 (Figure 7).

Figure 7: Indusirial Output Figure 8: PMI Manufacturing
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Services account for more than half of the Indian economy and was the most impacted by thel1GO¥lded
restrictions, especially for @igities that need human contact. Although the overall sector first contracted by 8.4 per cent
in 202021 and then is estimated to grow by 8.2 per cent in-2221t should be noted that there is a wide dispersion of
performance by different stdectorsBoth the Finance/Real Estate and the Public Administration segments are now well
above preCOVID levels. However, segments like Travel, Trade and Hotels are yet to fully recover. It should be added
that the stogstart nature of repeated pandemic waves makeespecially difficult for these stdectors to gather
momentum.

Despite contaesensitive services still being impacted by COVID, there has been a strong recovery of the Purchasing
Ma n a g e r sSérvicésrsidce August 2021 (Figure 13). In this conieid important to note the role of new forms of

High Frequency Indicators to gauge réaie trends. For example, the Google mobility indicators for retail and recreation
(i.e., restaurants, cafes, shopping centers, etc.) and transit stations (pumisiott hubs such as subway, bus, and train
stations), measuring percentage deviation fromparedemic levels of mobility, has exceeded-paademic levels in
December 2021 before the Omicron wave again led to restrictions (Figure 12). Similarly, thecbhopancy rate has
recovered substantially, reaching-58 per cent in October 2021, from-3@ per cent in April 2021 (Figure 14).
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Figure 12: Trends in Mobility
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Consumption

Total consumption is estimated to have grown by 7.0 per cent in20®dth government consumption remiaig the

biggest contributor as in the previous year. Government consumption is estimated to grow by a strong 7.6 per cent
surpassing prpandemic levels. Private consumption is also estimated to have improved significantly to recover 97 per
cent of correspnding prepandemic output level. This is supported by a sharp rebound in HFIs like [IP Consumer Durables.
However, the recent dip in vehicle registrations reflects persistent ssidplyonstraints owing to the shortage of semi
conductor chips rathertha | ack of consumption demand. Further, RBIl ' s
present situation and future expectations suggest sustained uptick in consumer sentiments. Also indicative of uptick in
consumer sentiments is the steep rise iitalifansactions, notably in UPI payments owing to the pandemic induced shift

to contactless payments. Private consumption is poised to see stronger recovery with rapid coverage in vaccination and
faster normalization of economic activity.

Investment

Investment, as measured by Gross Fixed Capital Formation (GFCF) is expected to see strong growth of 15 per cent in
202122 and achieve full recovery of pppandemi ¢ | evel . Government's policy t
growth via capex and infrasitture spending has increased capital formation in the economy lifting the investment to GDP
ratio to about 29.6 per cent in 2022, the highest in seven years.
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Figure 19: Gross Fixed Capital Formation (GFCF)

G EC ] CFCF share in GDP (RHS

Source: NSO, MoSPI
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MNote: Absolute figures at constant (£011-12) prices, shares as per current prices

While private investment recovery is still at a nascent stage, there are many signalsgibatk that India is poised for

stronger investment. The number of private investment projects under implementation in manufacturing sector has been
rising over the years. Companies hitting record profits in recent quarters and mobilization of ridkbcajgitevell for
acceleration in private investment. A sturdy and cleangedanking sector stands ready to support private investment
adequately. Expected increase in private consumption levels will propel capacity utilization, thereby fueling private
invest ment activity. RBI's latest Industrial Outl ook Suryv
production in the upcoming quarters.

Exports and Imports

I ndia'"s exports of both goods andin20@k22 Mereghandide axpats Haveee n e
been above US$ 30 billion for eight consecutive months in-2@2Hespite a rise in trade costs arising from global supply
constraints such as fewer operational shipping vessels, exogenous events such as blogkagéasfeband COVI9

outbreak in port city of China etc. Concurrently, net services exports have also risen sharply, driven by professional and
management consulting services, audio visual and related services, freight transport services, telecaonsjunicati
computer and information services. From a demand per spe
in 202122 surpassing pfpandemic levels. Imports also recovered strongly with revival of domestic demand and
continuous rise iprice of imported crude and metals. Imports are expected to grow by 29.4 per cent 22 20@2ftassing
corresponding prpandemic levels.

Resultantly, I ndia’"s net expor t-22 cdmparee to ti sumplasendherespandingi v e i
period of 202€21 with current account recording a modest deficit of 0.2 per cent of GDP in the first half. However, robust
capital flows in the form of continued inflow of foreign investment were sufficient to finance the modest current account
deficit. Elevated global commodity prices, revival in real economic activity driving higher domestic demand and growing
uncertainty surrounding capital inflows may widen current account deficit further during the second half of the year.
However, it is epected to be within manageable limits.

(Source: Economic Survey 20222)

INDIAN LOGISTICS INDUSTRY

The Indian logistics industry was valued at an estimated US$ 130 billion in1312has grown at a CAGR of over 16
per cent over the last five years. Tihdustry comprises the following main segments:

1 Freight and passenger transportation via road, rail, air and water
1 Warehousing and colstorage

The contribution from the movement of goods including freight transportation and storage is abowted0. paygregate
freight traffic is estimated at abowt223 trillion tonne kilometres. Road dominates the mode of freight transport mix and
constitutes about 60 per cent of the total freight traffic. Rail and coastal shipping account for about 32gmel terer
cent, respectively, while the share of inland waterways transportation and air is less than 1 per cent each.
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Figure 1
Total freight transport modal mix
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FREIGHT MOVEMENTS

1. Airtransport

Air cargo volume grew at a compound annual growth rate (CAGR) of about 8.5 per cent from 0.7 MNB-8916 2.2

MMT in 2012-13. International traffic accounts for about 64 per cent of the total air cargo traffic and domestic cargo
accounts for the remaining 36 per cent. Between -B898nd 201213, domestic and international cargos have grown at a
CAGR of 10.4 per cent and 7.6 per cent, respectively. Expanding -bamgdiing infrastructure at airports, demand for
speedy delivery, greater trade and commerce and increase in the number of flights oparatsgmne of the key reasons

for this growth.

Air freight in India (MMT)
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2. Water transport

Shipping routes through coasts and inland waterways are primarily used for transportation of bulk freight. India possesses
about 14,400 km of inland waterways. Over 3,600 km are navigable by large vessels, of which about 55 per cent is being
used. To exploit the potential of this mode of transport, six national waterways have been declared three of which are
operational while three are being developed. In 203, 2he estimated cargo movement via inland waterways was at around

89 million tonres.

The coastatargo traffic at major Indian ports has grown at a CAGR of about 2.6 per cent from 76 MMT 199998

106 MMT in 201112. The freight via water is expected to grow further in the light of the Maritime Agenda220Q
increasing contribtion from nonmajor ports and growing focus on ports on the east coast.

Overall cargo traffic has increased at fragjor ports at a CAGR of about 19 per cent in the 14 years since 1998, indicating
strong growth potential for these ports in the comings/eapecially as the infrastructure improves.
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Coastal cargo at major Indian ports (MMT)
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Rail freight segment contributes over 60 per cent to the total rail revenue. Freight movement via railways has grown at a
CAGR of around 5.1 per cent from 794 million tonnes in 20870 969 miion tonnes in 201112. As per the Railway
Budget 201314, the government targeted freight volume of 1,047 million tonnes in2013

As per the Rail Budget 2013, US$ 20 billion of the overall US$ 104 billion proposed investment in the 12th Five Year Plan
would be mobilised through the PPP route. Private sector participation is likely to result in additional transport ¢apacity o
railways, and reduced traffic congestion at ports and roads.
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3. Rail transport

4. Roads transport

Unlike other modes of transport, roads addressé¢ngadd for goods to cities as well as remote areas of the country. Since
19992000, road freight has increased from 467 billion tonne kilometres (BTKM) to 1,250 BTKM in1Z2) &t a CAGR

of 8.6 per cent. It is estimated to have grown to 1,315 BTKM for 20322According to the Ministry of Road Transport
and Highways, road freight is expected to reach 1,835 BTKMs by-2016

Freight movement by road transport (BTKM)
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Source: Road Transport Year Book, Ministry of Road Transport and Highways;

IMaCS Analysis
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Development of national highways- National highways account for more than 40 per cent of the total road traffic. In the
12th FiveYear Plan period, the Government of India has set a target to construct 36,632 km of national highways in the
period 201217, i.e., 2.65 times the target set in the previous plan period. Launched in 1998, the National Highways
Development Programe (NHDP) aims to develop 50,000 km of National Highways by 2015 in seven phases and with an
investment of US$ 600 billion. Once completed, this is expected to further fuel the demand for road transport.

LOGISTICS INDUSTRY GROWTH DRIVERS

Rapid industrial growth

Rapid growth in industries such as automobiles, pharmaceuticalndagtg consumer goods (FMCG) and retail has
significantly increased the demand for movement of consumer and capital goods across the country, from entry ports to
manufacturing or i@tribution locations or from manufacturers and distributors to consumers and exit ports.

The volume of freight traffic is positively related to the GDP of the country. Therefore, as the GDP increases, the volume
goods’ movement i s oegk pllenodes. duringahe peniad rfrena 2086712t the ragriculture and
manufacturing GDP have increased from US$ 263.6 billion to US$ 290.7 billion at constant prices. The corresponding
increase in freight traffic was from 1.3 trillion tonne kilometres (JT&K2.1 TTK.

Globalisation

With the growing integration of India’"s economy with t|
20 per cent from US$ 57 billion in 1998 to US$ 862 billion in 20223. The initiative to construct a trikral highway
connecting India, Myanmar and Thailand represents an important step in the establishment of connectivity between India
and Southeast Asian countries. The highway is expected to be operational in the yeg a0d5s likely to boost trade

ties of India with other countries.

The increase in international trade has effected corresponding growth irbordss freight traffic, thereby, adding to
demand for logistics services.

India’s total trade (US$ billion)
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Source: Directorate General of Foreign Trade; IMaCS analysis

Government initiatives

The Government of India has initiatedveeal policy measures and programmes to attract investments in developing the
logistics infrastructure of the country. Some of the key reforms undertaken by the Government of India include the
following:

1 FDI regulations: The government allows 100 per c&MI under the automatic route for all logistics services, except
air cargo and courier services. For air transport services including air cargo services, the limit was increased from 49
per cent to 74 per cent in 2008. Also, FDI of up to 100 per centiisifped for courier services, subject to Foreign
Investment Promotion Board (FIPB) approval.
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1 Greater investments in development of logistics infrastructure The government has significantly increased the
investment allocated for the developmentladistics infrastructure including ports, airports, national highways,
logistics parks, freight stations and corridors.

1 Private sector partnerships Several measures have been undertaken by the Government of India to encourage private
sector participatiom the logistics industry across all modes. These measures include increasing targeted contributions
of private players in the investments set aside for the development of logistics infrastructure, tax exemptions and duty
free imports. Apart from speedingp capacity creation, this is also aimed towards incorporating latest technologies
and better management practices.

Streamlining indirect tax structure

The proposed introduction of the Goods and Services Tax (GST) is expected to significantly bringedimtal tdosts of

the logistics industry. At present, most companies have set up multiple small warehouses of si¥@,@0uiogq ft across

the country to save taxes on intgate movement. But with the implementation of GST, the need to have sevefal smal
warehouses is likely to be mitigated in favour of larger and consolidated warehouses at strategic locations.

Outsourcing of logistics

The logistics industry stands to benefit from the increasing trend of outsourcing the logistics and warehousingdunction
third party service providers. This function was traditionally performed by the organisations themselves. However,
corporate entities recognise the benefits associated in engaging -gattyrdogistics provider for integration of
information flow, maerial handling, production, packaging, inventory, transportation, warehousing and often security.
This allows corporate entities to concentrate on their core business and also avail of significant discounts through
outsourcing.

KEY TRENDS IN LOGISTICS INDUSTRY

Entry of global players: Several global players view the Indian logistics market favourably and have announced intentions
to increase their capacity of transporting goods from/to Indian markets. Several large global logistics corapanies h
entered India by the way of mergers with or acquisitions of Indian logistics companies and joint venture agreements. For
example:

1 In 2013, FedEx Express acquired Mumbased integrated logistics service provider AFL.

1 In2012, GATI signed an agreemayith Kintesu World Express, a Japhased air and ocean freight services provider.
As per the agreement, GATI transferred its express distribution and supply chain business to the new joint venture under
the name GATKintesu World Express. GATI holds 7@pent stake and Kintesu invested US$ 53.54 million for 30
per cent stake in the venture.

1 TNT acquired Mumbabased Speedage Express Cargo Service for about US$ 40 million in 2006.
1 DHL acquired 68 per cent stake in Blue Dart Express Limited for US$ 141l0dn in 2004.

Increasing number of multi-modal logistics players The demand for mukinodal transport services by the end users is
increasing, because it results in the reduction of overall transportation costs and quicker movement of cargquitedso re

less documentation. Several Indian logistics companies have formed joint ventures with other global and local players so
as to provide multmodal logistics services extending to air, rail, road and water. For example, Container Corporation of
Indiahas around 12 strategic joint ventures with companies including Maersk, TCI, Halcon, DPI, APM, Gateway Rail and
Allcargo.

Increased PE investmentsThe Indian logistics market has attracted investments from large global and Indian private
equity (PE) firns. Some of the deals are as follows:

1 Indian Equity Partners struck deals with two logistics players. It took over the domestic road operations of TNT
Express in India in December 2011 and acquired a minority stake in Glvaied Swastik Roadlines Prigdtimited,
a food cargo supply chain service provider, in December 2010.

1 In April 2011, Warburg Pincus invested US$ 100 million in Chefr@aied Continental Warehousing Corporation
Limited, a subsidiary of the NDR Group.

1 Some of the other deailsclude a US$ 10 million investment by Ashmore Alchemy Investment Advisors in Siesta
Logistics Corporation and Blackstone’s investment of

COMPETITIVE LANDSCAPE
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The Indian logistics Industry is highly fragmented. The 10 listed players have only about 2 per cent share in the overall
market3. The top three companies in terms of sales turnover are Container Corporation of India, Transport Corporation of
India and Blue Dart Expresisttps://www.ibef.org/
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BUSINESS OVERVIEW

The following information is qualified in its entirety by, and should be read together with, the more detailed

financial and other information included in the Prospectus, including the informationcontained in the section titled

fiRisk Factor® o n P a2pfethisrDmft Prospectus. In this chapter, unless the context requires otherwise, any
reference totte t er ms A We 0, fiUuUs o, ATransvoyo, ATLILO and fAOu
otherwise, the financial data in this section is as per our Restated financial statements prepared in accordance with
Accounting Standard set forth in the Draft Prospects.

Our Company was originally incorporated as “Transvoy L
under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 30, 2015, issued by the
Assistant RegistrarfdCompanies, Gujarat. Subsequently, our Company was converted into a Public Limited Company
pursuant to shareholders resolution passed atBxtiaary General Meeting of our Company held on June 13, 2022 and
the name of our Company WwWagi shiaogetdndioa “Orminsed” . A f
consequent upon Conversion from Private Limited Company to Public Limited Company dated July 04, 2022 was issued
by the Registrar of Companies, Ahmedabad. The Corporate Identification Nuofbesur Company is
U63000GJ2015PLC084004.

Promoters of our company are Mr. Ravindrakumar Kumarchandra Joshi, Mrs. Dipti Ravindrabhai Joshi and Mr. Naitik
Ravindrakumar Joshi. They are the subscribers to the memorandum and there has been no changeatettsesmce
incorporation of our company.

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globalAdaisdry on MEIS License

Trading As on the date of this Draft Prospectus, we primerily provide setgi@as clients countries namdiydia, China,

Middle East, Sri Lanka, Singapore and Malaysia.

Our promoters have a combined experience of more4fgrars in logistics industry. Driven by the passion for building

an integrated logistics company, backed by their experience, our Promoters have been the pillars of our Company's growth
and have buila strong value system for our Company. With their enriching experience and progressive thinking, we aim
to continue to grow in logistics industry.

Our Company realizes that clients have specific requirements with regards to their shipments. We thmenedore s
considerable time with clients individually to understand their specific requirements. In line with the global trend the
company had already taken sufficient initiatives long ago to outsource business partners and vendors, thereby being able
to provide a wide range of services at economical costs.

Our Core business can belivided in following categories
g) Freight Forwarding

h) Customs Clearance

i) Allied Logistics and Transportation Services

We have wholly owned subsidiary Aashirvad Shipping & Allied Private Limited (ASAPL). ASAPL is engaged in the
business of providing services of custom clearing. We have redentiyed a company isingaporenamely Transvoy
Logistics PTE. Ltd. (Transvoy Singapore) where our company hols% stake, making it our subsidiary.is engaged

in the business of providing services of r@ssel owning common carrier (NVOCC). For further details of the same,
please refer chapter titleil Ou r Hi st ory hand CGe p b a bégendlant pagd08ofdthe Draft
Prospectus.

Our Wholly-ownedsubsidiary Aashirvad Shipping and Allied Private Limited aregistered Custom House Broker with
Custom Office- Kandalaand authorised to trangdmusiness as Custom Broker all over India by the Cugtothority.

Our Company is consistent in quality of services round the @aarCompany is committed to providing customers value
added services. We strive to develop a lemgn businesselationship with our customer by offering high quality and
valueadded service while maintaining the industry ethical standards, which is founded on our ability to help identify and
recommend the best solution for each customer's business environmestriv&/dor continuous improvement in our
relationships with customers and our ability to provide quality services and solutions to our customers requirements without
losing focus of our 'Rightn-Time' delivery system. We respect our relationship with esehof them and try to strive

for a little extra in everything we do for them.

LOCATIONAL PRESENCE

REGISTERED OFFICE
B-504, Mondeal Heights, Beside Novotel Hotel, S.G. Highway, Ahmedabad, Gujg88015, India
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INTERNATIONAL PRESENCE

As on date of this Eaft Prospectus, we provide services to our clients for coutirigs, China, Middle East, Sri Lanka,
Singapore and Malaysia.

Following figure is a graphical representation of countries that we operate in:

| \‘
Singapore

FINANCIAL SNAPSHOT

The financial performancd the company for last three yeanrsd stub periods per standalone restated financial Statement
are as follows:

(' in Lakhs)

For Period For the year ended March 31

Particulars

ended May

31, 2022

2022

2021

2020

Revenue from operations 422.11 502.99 62.21 42.67
Other Income 0.05 0.03 0.00 0.23
Total Income 422.16 503.02 62.21 42.90
Finance Cost - - - -
Depreciation and amortization Expenses 0.13 0.72 0.53 0.24
Profit Before Interest, Depreciation and amortization 17.47 78.77 1.45 1.22
expenses

Profit After Tax 12.85 56.69 1.18 1.33

OUR SERVICES
Our products offerings can be classified in following major categories:

1. Ocean and Airfreight Forwarding

U Ocean Freight: We specialize in arranging and coordinating all activities for shipping of goods in & out of India
through sea. This includes arranging-phépment activities like Export Inspection, Excise Inspection, Container
Survey, Cargo Pickup and Cargo Stuffing.&Ve provide customized transportation solutions to suit customers
needs. We have thorough knowledge and experience of documentation procedures.

0 Air Freight: We provide best air freight rates for both export and import shipments from and to India. /e hav
long working relationships with reputed airlines to add to our capabilities to handle consignments ranging from
small and large shipments to destinations litdia, China, Middle East, Sri Lanka, Singapore and Malay¥&.
ensure that our customers grevided the most economical freight rates.
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2. Third Party Project Cargo Handling

We handle projects of every dimension from the simple to the most complex. We hires ¢éxgemdle specialized
lifts, oversized cargo and customized logistics, on-tasmse bases. We undertake turnkey and complete logistics
management services fonultiple markets, including power, oil, gas and chemical industries and construction
industies.

3. EXIM Transportation

We have deep knowledge for documentation and other requirements for logistics in importing and exporting goods.
Under this category we offer,

V  Consolidation of Cargo

Lessthancontainerload (LCL) Consolidation

Dry or liquid bulk slipments

Refrigeration Services for perishable products

Transport of goods from port of discharge to destinations
Cargo Fumigation

Cargo Palletisation

Breakbulk transportation

<K <K <K<K KKK K KL

Advisory on MEIS License Trading
4. Custom Clearance

Our subsidiary Aashirvad Shipyg and Allied Services Private Limited is authorized custom house agents. Our team

of experts are adept at handling and execution of customs documentation and inland clearance for our clients in a
hassle free and convenient manner. We provide this set¥ioagh our wholly owned subsidiary Aashirvad Shipping

& Allied Private Limited

Our Services includes:

Documentation for custom clearance.

Carting / Receiving Goods.

Examination of Shipments.

Registration of the contract with customs for fineject clearance.

Custom clearance of the import cargo at the port of entry.

Reconciliation of the contract after completion of import.

Port handling and arranging bonded warehouse as and when required by the client.
Advisory on documentation

Suggestiondr effective packing for economic handling and safety.

<K < K KKK KKK KL

Handling of stuffing & destuffing at Ports, ICD's and Customers warehouse.
5. Third Party Warehousing

As part of our basket of services enabling the clients to reduce overheads, increase efficiency and cut down valuable
management time, weaterour clients to search and book warehousing services, anytime. Our Services includes
Assistance in Storage, cotisation, repacking, documentation, labelling, invoicing, finished and spares inventory
management, at clients demands throogtsourcing

6. Third Party Transportation

We provide standardised surface transportation services, with an assurance of safg batithi goods. We aim to
deliver the goods in flawless condition, thereby providing absolute satisfaction to our clients. We serve our clients
with utmost sincerity and dedication, thereby rendering efficient and reliable serviceselyMan third party
transportergor providing road transportation services, which is widely appreciated by our clients.

We Offer:
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V  Transportation of general cargo

V  Transportation of heavy and over dimensional consignment.
V  Unloading of cargo at site

NVOCC (Non-Vessel Owner Conmon Carrier)

NVOCC (NonVessel Owner Common carrier) a term commonly used to denote Sea freight forwarding services
without operating their own vessels. We provide services to Importers and Exporters worldwide and also support them
in totallogistics solutions. We, as a NVOCC, sign contracts with Shipping Lines to guarantee the shipment of a certain
number of units each year. In return, the Shipping Line offers favourable service with best ocean freight rates to the
NVOCC. We are a young ardiynamic NVOCC with a wide experience in international transport. A personalized
service is the key word of our specialized staff, assisting traders to move their goods both inland and overseas on a
worldwide basis. Beside arrangements for routing, prieing documentation the company also advise stowage
matters and handles transport insuraki¢e provide this service through our 55% subsidiagnsvoy Logistics PTE.

Ltd.

OUR COMPETITIVE STRENGTH

1.

Experienced Promoters and Management Team

Our management teais experienced in the industry in which we are operating and has been responsible for the
growth of our operations and financial performance. Our Promoters lead the company with their vision. They have
an adequate experience in the line of the businedsrtaken by the Company and look after the strategic as well as

day to day business operations. The strength and entrepreneurial vision of our Promoters and management have beer
instrumental in driving our growth and implementing our strategies. We bdlmt a motivated and experienced
employee base is essential for maintaining a competitive advantage. Our motivated team of management and key
managerial personnel complement each other to enable us to deliver high levels of client satisfaction.

Well-defined organizational structure

The company has a qualified and experienced management team empowered to take timely decision which makes
the operations of our business smoother and ensures efficiency in all aspects of our operations. We believe that
senior management has pioneered our growth and fostered a culture of innovation, entrepreneurship and teamwork
within our organization. We believe that a motivated and empowered employee base is key to our competitive
advantage. We recruit talented@oyees, facilitating their integration into our organization culture and encouraging

the development of their skills and expertise for becoming the next generation leaders. We believe that our experience,
knowledge and human resources will enable usit@dhe business in a successful and profitable manner.

Existing Supplier Relationship

Our existing supplier relationship protects the business with terms of supply and pricing of the products and services,
the quality of the products and services offeztd We, being a small and medium size organization, rely on personal
relationships with our suppliers. Further we also leverage the past experience of our management in maintaining
effective supplier relationship ensuring uninterrupted supply chain maresge

Customer Relationship:

We constantly try to addr ess o0 ucrmadesmetificaton accadingte thedrs . W
requirements. We believe, our existing customer relationships help us to get continuous business fronmaus custo

This has helped us to maintain a lelegm working relationship with our customers and improue customer

retention strategy.

Asset Light Business Model:

Our Company is structured on a unique business model with service centric approach. Vdesetlight company, which
provides us the advantage during the selection of our suppliers. This helps us same time, increase efficiency and ensure
timely delivery.

Scalable Business Model

Our business model is customer centric and order driven, andeg@putimum utilisation of our existing resources,
assuring quality supply arethievingconsequent economies of scale. The business scale generation is basically due
to our understanding of the consumer needs. The progress to be achieved by us wgdipeller to our ability to

address and exceed customer satisfaction. Further, we have multiple business verticals in form of subsidiaries i.e.
Aashirvad Shipping and Allied Services Private Limited @arghsvoy Logistics PTE. Ltdyhich makes our business

unique to the competition.
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7. Comprehensive solution for logistics requirement:

We are providing comprehensive thipdrty logistics services, ertd-end customized logistics solutions to our
clients. Our Company focuses on attaining highest level of custsatisfaction.

OUR BUSINESS MODEL

We derive our revenue froBimajor business verticals:

Transvoy Logistcs India Limited

Custom Clearance Services
Freight Forwarding Services (through Wholly owned
Subsidiary)

Allied Transportatin and
Logistics Services

1. Freight Forwarding Services

Under this vertical, we provide services of freight forwarding for both Sea as well as Air route. We provide these
services for goods being imported to India as well as out of India. As on the date of this Draft Prospectus we provide
these services fdndia, China, Middle East, Sri Lanka, Singapore and Malaysia.

2. Custom Clearance Servicegthrough Wholly owned Subsidiary)

Under this vertical, we provide services for custom clearance through our wholly owned subsidiary Aashirvad
Shipping and Allied ServiceRrivateLimited for our clients. The said subsidiary is a registenestomclearing agent.

We take care of Documentation for custom clearance, Carting / Receiving Goods, Examination of Shipments,
Registration of the contract with customs for the projézdarance, Custom clearance of the import cargo at the port

of entry, Port handling, Reconciliation of the contract after completion of import, Port handling and arranging bonded
warehouse as and when required by the client, Providing suggestion to ttiraezugh documentation of purchase
order, contract, invoice and packing list to make the document compatible with the Indian customs for appropriate
classification in customs for easy clearance, Suggestion for effective packing for economic handlingtarashdaf
Handling of stuffing & destuffing at Ports, ICD's and Customers warehouse.

3. Allied Transportation and Logistics Services

Under this vertical, we provide vahezlded services like Warehousing, Road Transportation, Container Stuffing,
Breakbulk handling, Project Cargo Handling, Transportation of general cargo, Transportation of heavy and over
dimensional consignment, Feasibility study for the port and road for transportation of heavy adonevesional

cargo, Unloading of cargo atej cargo palletisation, fumigation, Advisory on MEIS License Trading.

BUSINESS STRATEGY

1. Focus on Increase in Volume of Sales:

As a part of our growth strategy our focus is on increasing sales volume through expansion, diversification and spread
in geographical outreach. We believe that our growth in local market can fetch us new business expansion and
opportunities. We are currently providing our services to several clients Domestically. Our emphasis is on scaling of
our operations in other marketghich shall provide us with attractive opportunities to grow our client base and
revenues.

2. Reduction of operational costs and achieving efficiency:

Apart from expanding business and revenues we have to look for areas to reduce costs and achievesdfiiciencie
order to remain a cost competitive company. Our focus has been to reduce the operational costs to gain competitive
edge.

3. Toincrease brand visibility

The market for our services is highly competitive. Our market goodwill is significantly dependmaincirecall and

our ability to compete effectively would significantly depend on our ability to promote and develop our brands. We
would continue to associate ourselves with quality customers. We are highly conscious about our brand image and
intend to ontinue our brand building exercise by providing excellent services to the satisfaction of the customers.
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4. Maintaining edge over competitors

We intend to continue to enhance scale in existing services across high end and mid segment to capitalize on the
opportunity to cater rising acceptance and demand. Our wide service portfolio provides us competitive edge over our
competitors. In order to maintain our competitive edge, we will continue to keep providing quality services.

5. Customer Satisfaction

The busines of our Company is customer oriented and always strives to maintain good relationship with the customers.
Our Company’s marketing team approaches existing cus
changes in the services, if requireé aarried out. Our Company provides quality services and effective falhewv

with customers who ensure that the customers are satisfied with the services and do not have any complain.

BUSINESS PROCESS

a. LOGISTICS SERVICES FOR EXPORT OF GOODS

The Processdw of logistics services for export is described below:

Marketing Order Generation Pickup of Cargo

Transportation to Port /

Airport Customs clearance Transportation for CFS

Issuence of Bill of Landing
/ Airway Bill

Delivery at client premise

Loading on Ship / Aircraft

b. LOGISTICS SERVICES FOR IMPORT OF GOODS

The Process flow of logistics services for Import is described below:

Paged3 of 259



(TRANSVOY ))

Marketing activities for Filing of RFQs provided Submission of Quotations
potential clients for clients and Approval from clients

Receipt of Prealert from Nomination of origin Pre-shipment
origin agent agent as per instructions documentation

Issuance of delivery order
to consignee or custom
agent

Filing of Import general Issuence of Debit note to
menifest with customs Consignee

SWOT ANALYSIS

Strength Weakness Opportunities Threats

Dependency on Expanding new
Third Party geographical
Service Providers markets

Asset Light
Business Model

Easy entry of other
players

Competition from
organised and
unorganised
players

Opportunities of
Lack of Brand
Awareness other value added

services

Experienced team

Eshtablished Lack of firm Governmental Change in

arrangments of support to increase government

Business Relations finance exports policies

COLLABORATIONS, ANY PERFORMANCE GUARANTEE OR ASSISTANCE IN MARKETING BY THE
COLLABORATORS

Our Company has not entered into any collaboration, or performance guarantee or assistance for marketing with any
Company.

MARKETING & DISTRIBUTION

The efficiency of the marketing and sales network is critical to the suatess Company. Our success lies in the strength

of our relationship with our channels that are associated with our Company. Our team through their experience and good
rapport with other agents owing to timely and quality delivery of service plays aonmesital role in creating and
expanding a work platform for our Company.

To retain our clients, our team regularly interacts with them and focuses on gaining an insight into the additional needs of
customers. We intend to expand our existing customer haseabhing out to other geographical areas. Our marketing
team is ready to take up challenges to scale new heights.

END USERS
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End-usersof our services are generally manufactures and traders of goods engaged in import and/or export activities.
PLANT AND MACHINERIES

Our company does not own any plant and machineries/equipments needed for logistics and supply chain. Our company
hires thirdparty vendors, in India as well as globally, for requisite services, as and when required.

CAPACITY AND CAPACITY UTILIZATION

We are a service provider. Our capacity depends on our workforce /orders in hand and not in any fixed output from plant
& machiney, hence capacity and capacity utilization cannot be determined.

COMPETITION

We compete with organized and as well as unorganized players in the industry with better financial position, market share,
product ranges, human and other resources. There aatrobarriers in our industry which puts us to the threat of
competition from new entrants as there are numerous players operating in the industry. The logistics industry in India is
very unorganized and highly fragmented and the main challenges ligality greliability, pricing and goodwill to mention

the least.in India. Our organization is well geared up in meeting to all these concerns and challenges and have put in place
the necessary protocols to stay afloat in the marketplace with a difference.

Many of our competitors have substantially large capital base and resources than we do and offer broader range of products
and services. We believe that the principal factors of competition in our business include clientele relationships,
professional empligees, pricing and reliability. We believe that our ability to compete effectively is primarily dependent

on ensuring consistent service quality and timely delivery at competitive prices, thereby strengthening our brand over the
years. We believe that ounst effective and integrated offerings approach puts us ahead in dealing with all challenges and
expectations by our customers.

RAW MATERIAL

We are a service provider company and do not require Raw Materials, hence this disclosure is not applicable to us.
UTILITIES AND WATER

POWER

Our business does not have heavy electricity consumption, except to cater to normal requirements of the offices /
showrooms. We have sufficient sanctioned consumption limits from State Electricity Boards to operate ourdregistere
office and storage facility.

WATER
Water is required only for drinking and sanitary purpose and adequate water resources are available at the existing premises.
HUMAN RESOURCES

Human resource is an asset to any industry. We believe that our employees are the key to the success of our business. OL
manpower is a prudent mix of experienced and young personnel which gives us the dual advantage of stability and growth.

As onthe dag of this Draft Prospectusve have the total Employees. Department wise bifurcation is provided below:

Sr. No. Category of Employees No. of Employees
1. Operations 1
2. Accounts and Finance 1
3. Administration 1
4. Legal and Secretarial 1
Total 4

EXPORTS & EXPORTS OBLIGATIONS

As on the date of this Draft Prospectus, our Company does not have any Export Obligation.

DETAILS OF INTELLECTUAL PROPERTY
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Registration
Brand Name/Logo Class / Applicant Date of Current
Trademark Application P Registration Status

(\[o}

Transvoy Logistics June 15,

(TRANSVOY
L st 39| 3860350 1 ngia) Private Limited | 2018

Registry

Domain Name and Registrant Name, Creation )
Expiry

Sponsoring Registrar and 1D ID and Address Date

1. https://www.transv | 1950803352_DOMAIN_COMVRSN| GoDaddy.com, August 08,| August 08,
oy.com/ LLC 2015 2023

DETAILS OF INDEBTEDNESS

The details of facilities availed from Banks are as follows. For more details of other indebtedness pleAse eefert at e d

Financials Information begi nning from page no. [e] of Draft prospe
Sanction Amount o/s Interest /
Name of | Amount Purpose as on May Commission Security/Margin Period of
Institution i 31, 2022 Rate per Repayment
lakhs) ( I n annum
PrimarySecurity:
For Cash Credit:
Exclusive charge
by way of
hypothecation ove
entire current
assets  of thg
Company: presen
and future.
RLLR + 0.40% Repayable
Indian Cash +1.65% (R.P.) 5 Under CGTMS| on demand
1. Overseas 60.00 Credit 31.74 8.90% scheme limt to be
Limited Present RLLR is renewed
6.85% Personal every year
Guarantees of:
Mr.
Ravindrakumar
Joshi
Mrs. Dipti
Ravindra
Joshi
Mr Naitik
Ravindra Joshi
RL;R (7'7.5) * Hypothecation of
. trategic .
Indian Vehicle Premium (0.40) vehicle four| 60 Months
2. Overseas 23.00 -* e wheeler New @ E MI
iy Loan + (Risk
Limited Premi _ | Toyota Innova| 47,1334
remiun) 0.30= Crysta
8.45%

* Company has availed the loan on Juiig 2022

INSURANCE

Our nature of business does not involve high level of Esicept for the vehicle recently purchased by our company our
company, pesently, our compangoes not have insurance policy. We shall keep reviewing our internal policy in order to
keepour company secured.
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DETAILS OF IMMOVABLE PROPERTY

1. Properties Owned by our Company:

The Details of the Immovable property owned by our company is given here below:

Date of , ,
Sg NganZ?f Name of Seller Execution of Address ofProperty PLlJstg:e Con?dler:tmn
: Sale Deed
1. | Transvoy Ravindrakumar - B-504, Mondeal Registered| 1.10Crores
Logistics Kumarchandra Heights, B/S Novotel | Office
India Joshi and Dipti Hotel, S.G. Highway,
Limited Ravikumar Joshi Ahmedabad380015,

Gujarat, India

* Our company has paid advance towards purchase of Immovable Property based on initial agreement between company
and the sellers, however, change of titles in name of the company is under process.

2. Properties taken on lease by our Company:

As on the date of this Draft Prospectus, our company does not have any immovable property taken on lease.
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KEY INDUSTRY REGULATIONS

The following description is a summary of the relevant regulations and policies as prescribed by the Gol and other
regulatory bodies that are applicable to our business. The information detailed below has been obtained from various
legislations, includingules and regulations promulgated by regulatory bodies, and the bye laws of the respective local
authorities that are available in the public domain. The regulations set out below may not be exhaustive and are merely
intended to provide general informatido the shareholders and neither designed, nor intended to substitute for
professional |l egal advice. For details of government a
Ot her Appr o $4adf thie Draft Progpectgse

THECOMPANIES ACT

The consolidation and amendment in the law relating to the Companies Act, 1956 made way to the enactment of the
Companies Act, 2013 and rules made thedeun

The Companies Act primarily regulates the formation, financing, functioning and restructuring of Companies as separate
legal entities. The Act provides regulatory and compliance mechanism regarding all relevant aspects including
organizational, finarial and managerial aspects of companies. The provisions of the Act state the eligibility, procedure
and execution for various functions of the company, the relation and action of the management and that of the shareholders.
The law laid down transparencggrporate governance and protection of shareholders & creditors. The Companies Act
plays the balancing role between these two competing factors, namely, management autonomy and investor protection.

SEBI REGULATIONS

Securities and Exchange Board of Indidhe regulatory body for securities market transactions including regulation of
listing and delisting of securities. It forms various rules and regulations for the regulation of listed entities, trensfctio
securities, exchange platforms, securitieskegand intermediaries thereto. Apart from other rules and regulations, listed
entities are mainly regulated by SEBI Act, 1992, Securities Contract Regulation Act, 1956, Securities Contracts
(Regulation) Rules, 1957, SEBI (Issue of Capital and DiscloReguirements) Regulations, 2018 and SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, SEBI (Substantial Acquisition of Shares and Takeover)
Regulations, 2011 and SEBI (Prohibition of Insider Trading) Regulations, 2015.

TAX RELATED RE GULATIONS
Income Tax Act, 1961

Income Tax Act, 1961 is applicable to every Domestic / Foreign Company whose income is taxable under the provisions
of this Act or Rules made under it depending ulB¥glh its

every Company is required to file its Income tax return for every Previous Yeal"l8eptember of the Assessment Year.

Other compliances like those relating to Tax Deduction at Source, Advance Tax, Minimum Alternative Tax and like are

also requied to be complied by every Company.

Goods and Service Tax Act, 2017

The Central Goods and Services Tax Act, 2017 is an Act to make a provision for levy and collection of taxSiatetra
supply of goods or services or both by the Central Governmerfoanthtters connected therewith or incidental thereto.

In line with CGST Act, each state Governments has enacted State Goods and Service Tax Act for respective states. Goods
and Services Tax (GST) is a comprehensive indirect tax on manufacture, salensuahmion of goods and services
throughout India to replace taxes levied by the Central and State Governments. This method allewgisES&d
businesses to claim tax credit to the value of GST they paid on purchase of goods or services or bothtesmzotmal
commercial activity. The mechanism provides for two level taxation of interstate and intra state transactions. When the
supply of goods or services happens within a state called asiatestransactions, then both the CGST and SGSTavill b
collected. Whereas if the supply of goods or services happens between the states callesta® itiearsactions and IGST

will be collected. Exports are considered as zated supply and imports are levied the same taxes as domestic goods and
servies adhering to the destination principle in addition to the Customs Duty which has not been subsumed in the GST

Customs Act, 1962

The provisions of the Customs Act, 1962 and rules made there under are applicable at the time of import of goods i.e.
bringing into India from a place outside India or at the time of export of goods i.e. taken out of India to a place outside
India. Any Company requiring to import or export any goods is first required to get it registered and obtain an IEC (Importer
Exporter Code)imported goods in India attract basic customs duty, additional customs duty and education cess. The rates
of basic customs duty are specified under the Customs Tariff Act 1975. Customs duty is calculated on the transaction value
of the goods. Customs des are administrated by Central Board of Excise and Customs under the Ministry of Finance.

BUSINESS / TRADE RELATED LAWS / REGULATIONS
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The Explosives Act, 1884 (the AExplosives Acto) and t he

The Explosives Acis a comprehensive law which regulates by licensing for the manufacturing possession, sale,
transportation, export and i mport of explosives. As p
substance, whether a single chemical compauma mixture of substances, whether solid or liquid or gaseous, used or
manufactured with a view to produce a practical effect by explosion or pyrotechnic effect shall fall under the Explosives
Act. The Central Government may, for any part of India, nrales consistent with this act to regulate or prohibit, except

under and in accordance with the conditions of a license granted as provided by those rules, the manufacture, possession
use sale, transport, import and export of explosives, or any spetdssdof explosives. Extensive penalty provisions have

been provided for manufacture, import or export, possession, usage, selling or transportation of explosives in contravention
of the Explosives Act. In furtherance to the purpose of this Act, the C&ureernment has notified the Explosive Rules

in order to regulate the manufacture, import, export, transport and possession for sale or use of explosives.

Warehousing (Development and Regulation) Act, 2007

The Warehousing (DevelopmentaRee gul at i on) Act, 2007 (the “Warehousing
September 19, 2007. The Warehousing Act prescribes, among other things, the form and manner of registration,
development and regulation of warehouses. The Warehousing gxtpabvides for setting up of a Warehousing
Devel opment and Regul atory Authority (the “WDRA”) whic
provisions of the Warehousing Act and promote orderly growth of the warehousing business. Tiseapadvienctions of

the WRDA include, amongst others, (i) to regulate the process of pledge, creation of charges and enforcement thereof in
respect of goods deposited with the warehouses; (ii) to promote efficiency while conducting the warehouse(bi)siness;

to promote professional organizations connected with the warehousing business; (iv) to maintain a panel of arbitrators and
to nominate arbitrators from such a panel in disputes between warehouses and warehouse receipt holders; and (v) to
determine tb rate of, and levy, the fee and other charges for carrying out the provisions of the Warehousing Act.

Warehousing Regulations

Public Warehouse Licensing Regulations, 2016, the Special Warehouse (Custody and Handling of Goods) Regulations,
2016 andthe Ariat e War ehouse Licensing Regulations, 2016 (coll
issue of public, private and special warehouse licenses to different categories of applicants. The Warehousing Regulations
stipulate the conditions for graof warehouse licenses and also set out other requirements in relation to validity, surrender
and transferability of the said licenses.

Warehousing Development & Regulating Authority (Warehousing Accreditation) (WDRA) Regulations, 2011

WDRA aims to reguliee and ensure implementation of the provisions of the warehousing (Development and Regulation)
Act, 2007 for the development and regulating of warehousing regulations of negotiability of warehouse receipts and
promote orderly growth of the warehousing Imess.

Carriage by Road Act, 2007

Carriage by Road Act, 2007 came into force on March 1, 2011 superseding the erstwhile Carriers Act, 1865. The Carriage
by Road Rules, 2011 came into force on the same day. This Act provides for the reguletionmain carriers, limiting

their liability and declaration of value of goods delivered to them to determine their liability for loss, or damage to, such
goods occasioned by their negligence or criminal acts, their servants or agents and for inciderdalaattge by Road

Act 2007 does not apply to the Government or private carriers. No person shall engage in the business of collecting, storing,
forwarding or distributing goods to be carried by goods carriages under a goods receipt or transpoite@ffgobds

from place to place by motorized transport on road, for all persons indiscriminatingly and includes a goods booking
company, contractor, agent, broker, and courier agency engaged in ttie-door transportation of documents, goods or
articles utilizing the services of a person, either directly or indirectly, to carry or accompany such documents, goods or
articles, but does not include the Government. As per the Carriage by Road Rules, 2011, the liability of a common carrier
for loss or damag to any consignment is limited to 10 times of the freight paid, or payable, provided such amount shall
not exceed the value of the goods declared in the goods forwarding note.

International Commercial Terms ("Incoterms")

Incoterms are standard trade ddéfoms most commonly used in international sales contracts. Devised and published by
the I nternational Chamber of Commerce (“1 CC"), they ar
Incoterms in 1936. Most contracts made after JanQ#&, 2000 will refer to the latest edition of Incoterms, which came

into force on that date. The correct reference is "Incoterms 2000". Unless the parties decide otherwise, earlier versions of
Incoterms- like Incoterms 1990 are still binding if incorprated in contracts that are unfulfilled and are dated before
January 01, 2000. The latest version of Incoterms is designed to bring Incoterms in line with the latest developments in
commercial practice. Correct use of Incoterms goes a long way to pmpwiginlegal certainty upon which mutual
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confidence between business partners must be based. Among thedwestincoterms are EXW (Ex works), FOB (Free
on Board), CIF (Cost, Insurance and Freight). DDU (Delivered Duty Unpaid), and CPT (Carriage Paid To).

The Customs Act, 1962 and related regulations

The Customs Act, 1962, as amended, ("Customs Act) regulates import of goods into and export of goods from India.
Further, the Customs Act regulates the levy and collection of customs duty on goods impartecekported from India

in accordance with the Customs Tariff Act, 1975. Under the Customs Act, the Central Board of Excise and Customs
('CBEC") is empowered to appoint, by natification, inter alia, ports or airports as customs ports or customs rdtports a
places as ICDs. Further, all imported goods unloaded in a customs area are required to remain in the custody of a person
approved by the Commissioner of Customs, appointed under the Customs Act, until cleared for home consumption or
warehoused or transipped. The CBC can also, by notification, declare places to be warehousing stations. At such
warehousing stations the assistant or deputy Commissioner of Customs may appoint public warehouses or license private
warehouses. The license granted to a priweteehouse is liable to be cancelled in case of any violation of the provisions

of the Customs Act or the rules or regulations thereunder, or breach of any of the conditions of licenses or by giving the
licensee a written notice of one month. Any impodegoods specified in the Customs Act and which have been entered

for warehousing and assessed to duty, is required to execute a bond which is cancelled once all amounts due on such good
have been paid in full and the warehoused goods have been cleahethf® consumption or export, as the case maybe.
Further, the assistant/deputy Commissioner of Customs is authorized to permit any owner of any warehoused goods to
carry out manufacture or other operations in relation to the goods stored at the warahdwsere found necessary for
development of domestic industry, the Central Government may exempt the imported materials consumed in such
manufacture or other operations from the whole or part of the excess rate of duty. The warehoused goods shall be cleare
for home consumption or exportation, as the case may be, upon presenting a bill of entry or bill of export, payment of
requisite duty on the goods and obtaining a clearance order from the proper officer under the Customs Act. The Customs
Act provides forlevy of penalty and/or confiscation of, inter alia, prohibited or dutiable goods that are imported into or
exported from an area that is not appointed as a customs port or customs airport or are imported or exported without
payment of requisite duty. Aditinally, any owner of motor vehicle is required to obtain written permission from the
Commissioner of Customs for transshipment of imported goods by a motor vehicle, pursuant to the Goods Imported
(Conditions of Transshipment) Regulations, 1995.

Uniform C ustoms and Practice for Documentary Credits ("UCP")

This revision of the Uniform Customs and Practice for Documentary Credits (commonly called "UCP") is the sixth revision
of the rules since they were first promulgated in 1933. The UCP. 2007 RevisioRul@iCation no. 600 are rules that
apply to any documentary credit ("credit") (including, to the extent to which they may be applicable, any standby letter of
credit) when the text of the credit expressly indicates that it is subject to these rulegeTlhiegdiag on all parties thereto
unless expressly modified or excluded by the credit.

The Indian Bills of Lading Act, 1856

Bill of lading in hands of consignee, conclusive evidence of the shipment as against mast&vestg bill of lading in

the hand of a consignee or endorsee for valuable consideration, representing goods to have been shipped on board a vesse
shall be conclusive evidence of such shipment as against the master or other person signing the same, notwithstanding tha
such goods or soepart thereof may not have been so shipped, unless such holder of the bill of lading shall have had actual
notice at the time of receiving the same that the goods had not in fact been laden on board: Provided that the master or
other person so signing mayonerate himself in respect of such misrepresentation, by showing that it was caused without
any default on his part, and wholly by the fraud of the shipper, or of the holder, or some person under whom the holder
claims.

Container Freight Station Guidelines ("CFS")

CFS has been defined under the CFS Guidelines issued by the Ministry of Commerce, as a common user facility with
public authority status equipped with fixed installations and offering services for handling and temporary storage of
import/exportladen and empty containers carried under customs control and with customs and other agencies competent
to clear goods for home use, warehousing, temporary admissieaspad, temporary storage for onward transit and
outright export. Functionally CFS &transit facility, which offers services for containerization of break bulk cargo and
vice-versa. Some of the primary functions of CFSs relate to receipt and dispatch/delivery of cargo, stuffing and stripping
of containers, transit operations by railida and from serving ports, customs clearance, consolidation and desegregation

of LCL cargo, temporary storage of cargo and containers, reworking of containers and maintenance and repair of container
units.

The Carriage by Air AchAct01)972 (the AAir Carriage

The Act came into force on 15th May, 1973 and shall extend to whole of India. The Air Carriage Act, and the rules framed
thereunder, were enacted to regulate domestic and international carriage of passengers and goods by air. The Air Carriage
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Act inter alia sets out the liability of a consignor for all damages suffered by the carrier or the cargo freight on account of
misstatements relating to the freight made by the consignor. The Air Carriage Act requires every consignor to provide
accurate statemés relating to the weight, dimensions, and packaging of goods while transporting a consignment by air.

Customs Brokers Licensing Regulations, 2013

In exercise of the powers conferred by smdgtion (2) of section 146 of the Customs Act, 1962 (52 of 1%6%),in
supersession of the Customs House Agents Licensing Regulations 2004, the Customs Brokers Licensing Regulations, 2013
were notified vide Notification no.65/204Gustoms (N.T) dated 21.06.2013 amended by Notification no. 01/2016 dated
05.01.2016. THi regulation is one of the principal legislations for the purpose of governing the regulation of customs house
agents. No person shall carry on the business as Custom House Agent relating to the entry or departure of a conveyance o
the import or export ofjoods at any customs station within the country unless it holds license granted under these
regulations. A license granted under these regulations shall be valid for a period of ten years from the date of issue and
shall be renewed from time to time Ther@missioner of Customs may, on an application made by the licensee before the
expiry of the validity of the license, renew the license for a further period of ten years from the date of expiraéion, if th
performance of the licensee is found to be satisfgcwith reference, inter alia, to the obligations specified in this
regulation including the absence of instances of any complaints of misconduct. However, such license is not transferable.
No separate license shall be required in places where in adiditeocustoms house handling imports by sea, there is also

an international airport to handle imports by air, even if under the jurisdiction of a different Commissioner of Customs.

Handling of Cargo in Customs Area Regulations, 2009

Handling of Cargo in Gstoms Area Regulations, 2009, as amended, (Cargo Handling Regulations") are applicable to the
handling of goods that are meant for import or export at ports, airports, ICDs, land customs stations and other customs
areas notified under the Customs Act. Tergo Handling Regulations prescribe conditions that must be fulfilled by an
applicant to the satisfaction of the Commissioner of Customs, pursuant to which the Commissioner of Customs may
approve such applicant as a customs cargo service providehjirfitiah period of two years, and thereafter for periods of

five years each, upon review of such approval before its expiry. These conditions include, inter alia adequacy of
infrastructure, equipment and manpower, safety and security of the premisesdinog)ainloading, handling, storing of
containers and cargo and obtaining insurance for an amount equal to the average value of the goods likely to be stored in
the customs area based on projected capacity. Further, the customs cargo service progidexdsaebear the cost of

customs officers that are posted at such customs area on cost recovery basis and execute a bond for an amount equal to tt
average amount of duty involved on imported goods and 10% of the value of the goods to be exported.

Additionally, the customs cargo service provider has certain responsibilities, including, keeping a record of goods for
import, export or transhipment and ensuring that goods are not removed from the customs area, or otherwise dealt with,
without the written pamission of the superintendent of customs or appraiser. Further, pursuant to a circular (ne. 4/2011
Customs) dated January 10, 2011 issued by the CBEC, the CBEC has issued guidelines on safety and security of premise:
where imported or export goods are leddunloaded, handled or stored. These guidelines require that hazardous goods
are stored at the approved premises of the customs cargo service provider in an isolated place duly separated from genera
cargo, the premises are equipped with adequate fitefggapparatus and necessary fire preventive equipment be provided,

the material handling equipment (including cranes, reach stackers, tractors) and other machines used in the premises for
handling of cargo are in conformity with the safety standardspbesl for such equipment and that the custodian provides
appropriate contingency plan to handle emergency situations, including provision of medical first aid kits within the
premises. The guidelines further prescribe that the space allocated for stbregmrdous cargo within the premises

should be properly constructed and should provide specifications for the construction of such premises.

The Indian Carriage of Goods by Sea Act, 1925 ("COGSA")

The Indian Carriage of Goods by Sea Act, 1925 came ambe fon September 21, 1925 and extends to the whole of India.
The Act provides the rules set out under the Schedule to the Act('Rules") in relation to and in connection with the carriage
of goods by sea in ships carrying goods from any port in India tpamyvhether in or outside India. It also provides that
every bill of lading, issued in India which contains or is evidence of any contract to which the Rules apply, shall contain
an express statement that it is to have effect subject to the provisidhe séid Rules. The Rules also set out the
responsibilities, liabilities and the rights and immunities of the carrier.

The Multimodal Transportation of Goods Act, 1993 ("MTG Act")

The MTG Act came into force with effect from April 02, 1993 and is onénefgrincipal legislation for the purpose of
governing the regulation of multimodal transportation of goods, from any place in India to a place outside India, on the
basis of a multimodal transport contract (which is a contract under which a multimodalotaoperator undertakes to
perform or procure the performance of multimodal transportation against payment of freight) and for matters connected
therewith or incidental thereto. The said Act deals in carriage of goods, by at least two different ni@aespoft under

a multimodal transport contract, from the place of acceptance of goods in India to a place of delivery of the goods outside
India. Under the MTG Act, business in multimodal transportation can commence only upon obtaining registration by the
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Competent Authority as defined in the Act. If the competent authority is satisfied that all the conditions under the MTG
Act are satisfied it may grant a certificate to the applicant which shall be valid for a period of 3 years and which may be
renewed fom time to time for a further period of 3 years.

International Maritime Dangerous Goods Code

The International Maritime Dangerous Goods Code, as amended, ("IMDG Code") was developed as a uniform international
code for the transport of dangerous goods lays®rering such matters as packing, container traffic and stowage, with
particular reference to the segregation of incompatible substances. For the purposes of the IMDG Code, dangerous goods
are classified into different classes, including, inter alialosiyes, gases, flammable gases, -imftammable, non

flammable and notoxic gases, toxic gases, among others, based on the characteristics and properties of the substances,
individual dangerous goods along with the class and any specific requiremetiter Feertain substances harmful to the

marine environment have been identified as 'marine pollutants' in accordance with International Convention for the
Prevention of Pollution from Ships, 1973, as modified by the Protocol of 1978. The classificgtemtias IMDG Code

is required to be made by the shipper, consignor or by any appropriate authority as specified in the IMDG Code.

Mot or Transport Workers Act, 1961 (AMTWAO)

The MTWA provides for the welfare of motor transport workers and to regulateiitions of their work. It applies to
every motor transport undertaking employing five or mo
person who is employed in a motor transport undertaking directly or through an agency, whethgefomnot, to work

in a professional capacity on a transport vehicle or to attend to duties in connection with the arrival, departurer loading o
unloading of such transport vehicle and includes a driver, conductor, cleaner, station staff, line dietfkingoking

clerk, cash clerk, depot clerk, tirkeeper, watchman or attendant.

The Food Safety and Standards Act, 2006 (the AFSS Act o)
The FSS Act consolidates the laws relating to food and to establish the Food Safety and Standards Authority of

I ndia (the “Food Authority”) for setting out scientifi
storage, distribution, sale and import, to ensure availability of safe and wholesome food for human consumption and for
matters connded therewith or incidental thereto. The Food Authority is required to provide scientific advice and technical
support to the Gol and the state governments in framing the policy and rules relating to food safety and nutrition. The FSS
Act also sets out regrements for licensing and registering food businesses, general principles for food safety, and
responsibilities of the food business operator and liability of manufacturers and sellers, and adjudication process. The Food
Safety and Standard Regulatio@611 lays down the procedure for registration and licensing process for food business
and detailed standards for various food products.

Fatal Accidents Act, 1855 ("Fatal Accidents Act")

The Fatal Accidents Act came into force in India with effect from M&¢, 1855. The Act provides that whenever the

death of a person is caused by a wrongful act, neglect or default, such that, if death had not ensued, the act would have
entitled the injured party to maintain an action and recover damages in respect therpafty who would have been

liable if death had not ensued, shall be liable to an action or suit for damages, notwithstanding the death of the person
injured.

Inland Vessel Act, 1917

The Inland Vessel Act, 1917 was enacted to consolidate the enactelatitg to inland vessels. It provides, among other

things, for inland water limits, registration and survey of inland vessels, certificates of competency, licensing of masters
and crew, investigation into causalities, protection and carriage of passengea nd i nsur ance agai nst
vessel”™ or inland mechanically propelled vessel is de
inland water, but does not include fishing vessel and a ship registered under¢chaMi&hipping Act, 1958. The Inland

Vessel Act, 1917 provides that an inland mechanically propelled vessel cannot proceed on any voyage, or used for any
service unless she has a certificate of survey and a certificate of registration. The Inland ¥tedg8 Aempowers the

State Government to appoint examiners for the purpose of examining the qualifications of persons desirous of obtaining
certificates of competency to the effect that he is competent to afitstsctassmaster, secondlass masterreserang, or

as an engineer, firgtlass engin@river or secongtlass engine. The Inland Vessel Act, 1917 was last amended in 2007.

The amendment, among other things, amended the scope of inland vessel, inland waters, introduced the concept of
temporary prmit and makes provision for prevention and control of pollution and protection of inland water.

Proposed Prohibition of Foreign Vessels from Plying Coastal Trade

The Department of Shipping is drawing up a document to prohibit foreign vessels fromtpl/icmastal trade, to reduce
the misuse of the coastal trade for terrorist activities.
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ENVIRONMENT LAWS:
National Environmental Policy, 2006

The Policy seeks to extend the coverage, and fill in gaps that still exist, in light of present knowledge rmnithteatu
experience. This policy was prepared through an intensive process of consultation within the Government and inputs from
experts. It does not displace but builds on the earlier policies. It is a statement of India's commitment to making a positiv
contribution to international efforts. This is a response to our national commitment to a clean environment, mandated in
the Constitution in Articles 48 A and 51 A (g), strengthened by judicial interpretation of Article 21. The dominant theme

of this policyis that while conservation of environmental resources is necessary to secure livelihoods -hethgelf

all, the most secure basis for conservation is to ensure that people dependent on particular resources obtain better
livelihoods from the fact of awservation, than from degradation of the resource. Following are the objectives of National
Environmental Policy—

1 Conservation of Critical Environmental Resources

Intra-generational Equity: Livelihood Security for the Poor

Inter-generational Equity

Integration of Environmental Concerns in Economic and Social Development
Efficiency in Environmental Resource Use

Environmental Governance

=A =4 =4 -4 4 -

Enhancement of resources for Environmental Conservation
REGULATIONS RELATED TO FOREIGN TRADE AND INVESTMENT

The Foreign Direct Investment

The Government of I ndi a, from time to time, has made |
through press notes and press releases. The Department of Industrial Policy and Promotion, Ministry of Commerce and
Industry, Government of India (“DIPP”"), has issued conso

with effect from August 28, 2017, consolidates and supersedes all previous press notes, press releases and clarifications or
FDI Policy issied by the DIPP that were in force. The Government proposes to update the consolidated circular on FDI
policy once every year and therefore, FDI Policy 2017 will be valid until the DIPP Offers an updated circular.

The Reserve Bank odrsMastad Ciraulaoh RoBigr Investanerd in Indiafevery year. Presently, FDI

in India is being governed by Master Circular on Foreign Investment dated July 01, 2015 as updated from time to time by
RBI. In terms of the Master Circular, an Indian company @#er fresh shares to people resident outside India (who is
eligible to make investments in India, for which eligibility criteria are as prescribed). Such fresh Offer of shares shall be
subject to inteslia, the pricing guidelines prescribed under thaestr Circular. The Indian company making such fresh
Offer of shares would be subject to the reporting requirementsaligewith respect to consideration for Offer of shares

and also subject to making certain filings including filing of FormGER.

Under the current FDI Policy of 2020, foreign direct investment in micro and small enterprises is subject to sectoral caps,
entry routes and other sectoral regulations. At present 100 % foreign direct investment through automatic route is permitted
in the setor in which our Company operates. Therefore, applicable foreign investment up to 100% is permitted in our
company under automatic route.

Foreign Exchange Management Act, 1999 (AFEMAO) and Regl

Foreign investment in India is gekned primarily by the provisions of the FEMA which relates to regulation primarily by

the RBI and the rules, regulations and notifications there under, and the policy prescribed by the Department of Industrial
Policy and Promotion, Ministry of Commercel&dustry, Government of India. As laid down by the FEMA Regulations

no prior consents and approvals are required from the Reserve Bank of India, for Foreign Direct Investment under the
‘“automatic route’ within t heindugriecnotfspeafidd as EDE under thel autamatic s .
route, and in respect of investment in excess of the specified sectoral limits under the automatic route, approval may be
required from the FIPB and/or the RBI. The RBI, in exercise of its power unddfEMA, has notified the Foreign
Exchange Management (Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2000 ("FEMA
Regulations") to prohibit, restrict or regulate, transfer by or issue security to a person resident oussatedlRareign
Exchange Management (Export of Goods and Services) Regulations, 2000 for regulation on exports of goods and services.
100 % FDI is permitted in under the automatic route in the IT sector.
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Ownership restrictions of FllIs

Under the portfoliorivestment scheme, the total holding of all Flls together with theiasobunts in an Indian company

is subject to a cap of 24% of the paip capital of a company, which may be increased up to the percentage of sectoral cap
on FDI in respect of the sambmpany pursuant to a resolution of the board of directors of the company and the approval
of the shareholders of the company by a special resolution in a general meeting. The total holding by each FlI, or in case
an Fll is investing on behalf of its si@lacount, each subccount should not exceed 10% of the total qpguctapital of a
company.

OTHER GENERAL RULES AND REGULATIONS:
The Micro, Small and Medium Enterprises Devel opment Act

MSME Act was enacted to provide for facilitating fr@motion and development and enhancing the competitiveness of
micro, small and medium enterprises. Any person who intends to establish (a) a micro or small enterprise, at its discretion;
(b) a medium enterprise engaged in providing or rendering of semieg, at its discretion; or (c) a medium enterprise
engaged in manufacture or production of goods pertaining to any industry specified in the First Schedule to the Industries
(Development and Regulation) Act, 1951 is required to file a memorandum befbrawghority as specified by the State
Government or the Central Government. The form of the memorandum, the procedure of its filing and other matters
incidental thereto shall be such as may be specified by the Central Government, based on the redonsrafitheat

advisory committee. Accordingly, in exercise of this power under the MSME Act, the Ministry of Micro, Small and
Medium Enterprises notification dated September 18, 2015 specified that every micro, small and medium enterprises is
required to fie a Udyog Adhaar Memorandum in the form and manner specified in the notification.

The Indian Contract Act, 1872

The Contract Act is the legislation which lays down the general principles relating to formation, performance and
enforceability of contracts. The rights and duties of parties and the specific terms of agreement are decided by the
contracting parties theralves, under the general principles set forth in the Contract Act. The Contract Act also provides
for circumstances under which contracts wild/l be consi d
governing certain special contradts;luding indemnity, guarantee, bailment, pledge, and agency.

Information Technology Act, 2000 and Information Technology (Reasonable security practices and procedures and
sensitive personal data or information) Rules, 2011

This act governs and providesghl recognition for transactions carried out by means of electronic data interchange and

ot her means of electronic communication, commonly refer
to Digital Signatures and facilitates storadeéata. The Act is applicable to any offence or contravention committed outside

India as well. If the conduct of person constituting the offence involves a computer or a computerized system or network
located in India, then irrespective of his/her natidpathe person is punishable under the Act.

State Laws

We own and operate ilogisticsindustry and custom clearance activities. Accordingly, legislations passed by the state
governments are applicable to us which include legislations relating to, antang, @lassification of fire prevention and

safety measures and legislations dealing with license for transport and clearance of alcohol. Further, we require several
approvals from local authorities such as municipal bodies. The approvals required yndgpearding on the state and the

local area.

Municipality Laws

Pursuant to the Constitution (Seveifitgurth Amendment) Act, 1992, the respective state legislatures in India have power
to endow the municipalities with power to implement schemes and pefiioictions in relation to matters listed in the
Twelfth Schedule to the Constitution of India. The respective states of India have enacted laws empowering the
municipalities to issue trade license for several business and implementation of regulatimgstoetatch license along

with prescribing penalties for nesompliance.

Shops and Establishments legislations in various states

Under the provisions of local shops and establishment legislations applicable in the states in which our establishments are
setup, establishments are required to be registered under the respective legislations. These legislations regulate the
condition of work and employment in shops and commercial establishments and generally prescribe obligations in respect
of, among others, ggstration, opening and closing hours, daily and weekly working hours, holidays, leave, health and
safety measures and wages for overtime work.

Intellectual Property Laws
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The Trade Mar ks Act, 1999 (“Tr ade Ma rappticatibrecand régistationlof r ul e
trademarks in India. It also provides for exclusive rights to marks such as brand, label, and heading and to obtain relief in
case of infringement for commercial purposes as a trade description. The Trade Marks Act medigiiation of
deceptively similar trademarks and provides penalties for infringement, falsifying or falsely applying trademarks.

Competition Act, 2002

The Competition Act, 2002 prohibits artibmpetitive agreements, abuse of dominant positions by eistsjand regulates
“combinations” in India. The Competition Act also esta
authority mandated to implement the Competition Act, 2002. The provisions of the Competition Act relating to
combinatios were notified on March 4, 2011 and came into effect on June 1, 2011. Combinations which are likely to cause
an appreciable adverse effect on competition in a relevant market in India are void under the Competition Act.

Negotiable Instruments Act,1 8 81 ( iNl Act 0)

The Act provides effective legal provision to restrain people from issuing cheques without having sufficient funds in their
account or any stringent provision to punish them in the event of such cheque ndidre@ngedby their bankers ah
returned unpaid.

Consumer Protection Act, 2019

Few of the provisions of The Consumer Pr odifeatidniNe 8.0.Act |,
2351(E) dated 15.07.2020 and S.O. 2421(E), dated 23rd July 2020 thus repealing the egamatsions of Consumer
Protection Act, 1986. The Consumer Protection Act provides a mechanism for the consumer to file a complaint against a
service provider in cases of unfair trade practices, restrictive trade practices, deficiency in servicesangecebzing

unlawful and food served being hazardous to life. It also places product liability on a manufacturer or product service
provider or product seller, to compensate for injury or damage caused by defective product or deficiency in services. It
provides for a three tier consumer grievance redressal mechanism at the national, state and district lemetgpiidoce

of the orders of the redressal commissions attracts criminal penalties. The COPRA has becoughtece entities and

their customersinder its purview including providers of technologies or processes for advertising or selling, online market
place or online auction sites. The COPRA also provides for mediation cells for early settlement of the disputes between
the parties.

The Arbitratio n & Conciliation Act, 1996

The Arbitration and Conciliation Act, 1996 is an act to consolidate and amend the law relating to domestic arbitration,
international commercial arbitration and enforcement of foreign arbitral awards as also to define thatiag tcel
conciliation and for matters connected therewith or incidental thereto. It aims at streamlining the process of arldtration an
facilitating conciliation in business matters. The Act recognizes the autonomy of parties in the conduct of arbitral
proceedings by the arbitral tribunal and abolishes the scope of judicial review of the award and minimizes the supervisory
role of Courts. A significant feature of the Act is the appointment of arbitrators by the Chief Justice of India or Gtéef Jus

of High Court. The Chief Justice may either appoint the arbitrator himself or nominate a person or Institution to nominate
the arbitrator. The autonomy of the arbitral tribunal has further been strengthened by empowering them to decide on
jurisdiction and to cosider objections regarding the existence or validity of the arbitration agreement.

Prevention of Money Laundering Act, 2002

Money laundering is the processing of criminal proceeds to disguise its illegal origin. Terrorism, illegal arms salies, financ
crimes, smuggling, and the activities of organised crime, including drug trafficking and prostitution rings, generate huge
sums. Embezzlement, insider trading, bribery and computer fraud also produce large profits and create an incentive to
legitimise the illgotten gains through money laundering. When a criminal activity generates substantial profits, the
individual or group involved in such activities route the funds to safe heavens by disguising the sources, changing the form,
or moving the funds to a plagéhere they are less likely to attract attention.

Most fundamentally, money laundering is inextricably linked to the underlying criminal activity that generates it. In
essence, the laundering enables criminal activity to continue.

PROPERTY RELATED LAWS

The Company is required to comply with central and state laws in respect of property. Central Laws that may be applicable
to our Company's operations include the Land Acquisition Act, 1894, the Transfer of Property Act, 1882, Registration Act,
1908, Indian Stmp Act, 1899, and Indian Easements Act, 1882.

LAWS RELATED TO EMPLOYMENT OF MANPOWER:
The Code on Social Security, 2020
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The Code on Social Security, 2020 received the assent of the President of India on September 28, 2020 and it proposes tc

subsumecertai exi sting | egislations including the Employee's
Act, 1948, the Employees’ Provident Funds and Miscell ar
Payment of Gratuity Act, 1972, é¢h Bui | ding and Ot her Construction Work
Unorgani zed Worker s’ Soci al Security Act, 2008. The pr

notified by the Central Government. The Central Governmerishaed the draft rules under the Code on Social Security,

2020. The draft rules provide for operationalization of provisions in the Code on Social Security, 2020 relating to
empl oyees’ provident fund, empl oy entydbénefis doca securityrasdicesaim c e ¢
respect of building and other construction workers, social security for unorganized workers, gig workers and platform
workers.

In addition to above, we are subject to wide variety of generally applicable labaucdamerning condition of working,
benefit and welfare of our laborers and employees such as the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the Employees (Provident Fund and Miscellaneous Provisi@bpAct, 1

The I ndustrial Rel ations Code, 2020 (Al ndustrial Codeo)

The Ministry of Law and Justice, with an intent to consolidate and amend laws relating to trade unions, conditions of
employment in industrial establishment or undertaking, investigation ahehsett of industrial dispute, has introduced

the Industrial Code. The Code provides that the Central Government may repeal the provisions of the Trade Unions Act,
1926, the Industrial Employment (Standing Orders) Act, 1946, and the Industrial Disput&94¢cand may supersede

them with the applicability of any provision of the Industrial Code. The Industrial Code is a central legislation and extends
to the whole of India. The Industrial Code empowers the Central Government to require an establistuinieht ame

hundred or more workers are employed or have been employed on any day in the preceding twelve months to constitute a
works committee consisting of representatives of employer and workers engaged in the establishment. The code further
requires evey establishment with twenty or more workers to have grievance redressal committees for resolution of disputes
arising out of individual grievances. The code bars the jurisdiction of civil courts to any matter to which the provisions of
the Industrial Codepply, and provides for establishment of industrial tribunals for adjudication of such matters. The
Industrial Code provides for provisions pertaining toddfyand retrenchment of employees and closure of establishments

and compensation provisions inlagon thereto. The Industrial Code provides for monetary fines, penalties and
imprisonment in case of contravention of the provisions of the code.

Employees Provident Fund and Miscellaneous Provisions Act, 1952

Under the Empl oyees’ celBnreauyRravisioms ActF1952 dEFF Act), domplilsay provident fund,
family pension fund and deposit linked insurance are payable to employees in factories and other establishments. The
legislation provides that an establishment employing more than 20tgwpersons, either directly or indirectly, in any
capacity whatsoever, is either required to constitute
provident fund. The employer of such establishment is required to make a monthiputamt to the provident fund

equi valent to the amount of the employee‘s contributio
prescribed records and registers and filing of forms with the concerned authorities. The EPF Act @lib@preenalties

for avoiding payments required to be made under the abovementioned schemes.

Employees State Insurance Act, 1948, as amendéd hESIC Acto )

The ESI Act, provides for certain benefits to employees in case of sickness, maternity and emipiajury. All
employees in establishments covered by the ESI Act are required to be insured, with an obligation imposed on the employer
to make certain contributions in relation thereto. In addition, the employer is also required to register itsétieuB&ér

Act and maintain prescribed records and registers.

Payment of Gratuity Act, 1972, as amende( t hGgatuily Act 0 )

The Gratuity Act establishes a scheme for the payment of gratuity to employees engaged in every factory, mine, oil field,
plantation, port and railway company, every shop or establishment in which ten or more persons are employed or were
employed on any day of the preceding twelve months and in such other establishments in which ten or more employees
are employed or were enmyled on any day of the preceding twelve months, as notified by the Central Government from
time to time. Penalties are prescribed for4tompliance with statutory provisions.

Under the Gratuity Act, an employee who has been in continuous service faoc gfefive years will be eligible for

gratuity upon his retirement, resignation, superannuation, death or disablement due to accident or disease. However, the
entitlement to gratuity in the event of death or disablement will not be contingent upon agemipving completed five

years of continuous service. The maximum amount of gratuity payable may not exceed 1 million.

Certain other laws and regulations that may be applicable to our Company in India include the following:

1 Industrial (DevelopmentandBeu |l at i on) Act , 1951 (“1 DRA")
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I ndustrial Di sputes Act, 1947 (“1I D Act ")

Payment of Bonus Act, 1965 (“POB Act ")

Child Labour (Prohibition and Regulation) Act, 1986

Inter-State Migrant Workers (Regulation of Employment and Conditions of Service) Act, 1979

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 ("SHWW Act")
Equal Remuneration Act, 1976 (“ER Act ")

Contract Labour Regulation and Abolition) Act, 1970 (CLRA) and Contract Labour (Regulation and Abolition)
CentralRules, 1971 (Contract Labour Rules)

Wor kmen Compensation Act, 1923 (*“WCA”)
Maternity Benefit Act, 1961 ("Maternity Act")
Industrial Employment Standing Orders Act, 1946

Other regulations:

In addition to the above, the Company is required to comply wélptbvisions of the Civil Code of Procedure, 1908,
Criminal Code of Procedure, 1973 and other applicable statutes imposed by the Centre or the State frdisyday
operations.
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HISTORY AND CORPORATE STRUCTURE

COMPANYO®S BACKGROUND

Our Company wasorigml | ' y i ncorporated as “Transvoy Logistics Ind
under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 30, 2015, issued by the
Assistant Registrar of Companies, Gujarat. sgjuently, our Company was converted into a Public Limited Company
pursuant to shareholders resolution passed atfxtiiaary General Meeting of our Company held on June 13, 2022 and
the name of our Company was chamdged At of r“eTsrha nGevrotyi fl acait
consequent upon Conversion from Private Limited Company to Public Limited Company dated July 04, 2022 was issued
by the Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is
U630005J2015PLC084004.

Promoters of our company are Mr. Ravindrakumar Kumarchandra Joshi, Mrs. Dipti Ravindrabhai Joshi and Mr. Naitik
Ravindrakumar Joshi. They are the subscribers to the memorandum and there has been no change in the promoters sinc
incorporaton of our company.

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globalAdeisdry on MEIS License
Trading As on the date of this Draft Prospectus, we primerily provide services for India, China, Middle East, Sri Lanka,
Singapore and Malaysia.

Our promoters have a combined experience of more than 42 years in logistics industry. Driven by the passidingor

an integrated logistics company, backed by their experience, our Promoters have been the pillars of our Company's growth
and have built a strong value system for our Company. With their enriching experience and progressive thinking, we aim
to contnue to grow in logistics industry.

Our Company realizes that clients have specific requirements with regards to their shipments. We therefore spend
considerable time with clients individually to understand their specific requirements. In line with tiaé todmd the

company had already taken sufficient initiatives long ago to outsource business partners and vendors, thereby being able
to provide a wide range of services at economical costs.

Our Core business can be divided in following categories:
i) Freigh Forwarding

k) Customs Clearance

[) Allied Logistics and Transportation Services

We have wholly owned subsidiary Aashirvad Shipping & Allied Private Limited (ASAPL). ASAPL is engaged in the
business of providing services of custom clearing. We have recentigdoa company in Singapore namely Transvoy
Logistics PTE. Ltd. (Transvoy Singapore) where our company holds 55% stake, making it our subsidiary. It is engaged

in the business of providing services of n@ssel owning common carrier (NVOCC). For furtidetails of the same,

please refer chapter titleflOur Hi st ory and Cer t aibeginndy bnepagddBofrthe @rafa t e M¢
Prospectus.

Our Wholly-owned subsidiaryAashirvad Shipping and Allied Private Limiteid aregistered Custom House Broker with
Custom Office- Kandala and authorised to transact business as Custom Broker all over India by the Custom Authority.

Our Company is consist in quality of services round the ye@ur Company is committed to providing customers value

added services. We strive to develop a lergn business relationship with our customer by offering high quality and
valueadded service while maintaining tmelustry ethical standards, which is founded on our ability to help identify and
recommend the best solution for each customer's business environment. We strive for continuous improvement in our
relationships with customers and our ability to provideityusérvices and solutions to our customers requirements without
losing focus of our 'Rightn-Time' delivery system. We respect our relationship with each one of them and try to strive
for a little extra in everything we do for them.

REGISTERED OFFICE:

Registered Office of the Company is presently situated-808, Mondeal Heights, B/S Novotel Hotel, S.G. Highway,
Ahmedabad380015, Gujarat, India. The Registered office of our Company has been changed since incorporation, details
of which are given hereued

Date of Change 01 Registered Office Reason

Registered Office
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On Incorporation | 102103,Sahajanand Complex, Near Bhagwati Chambers, C G | Not applicable
Navrangpura, Ahmedab#B0009, Gujarat.

Changed from Changed to

January 18, 2018 | 102103, Sahajanand Complex, Ng¢ B-504, Mondeal Heights, B/{ Administrative
Bhagwati Chambers, C G Rog Novotel Hotel, S.G. Highway Convenience
Navrangpura, Ahmedab&B0009, AhmedabaeB80015, Gujarat
Guijarat.

KEY AWARDS, CERTIFICATIONS, ACCREDITATIONS AND RECOGNITIONS

NIL

AMENDMENTS TO THE MEMORANDUM OF ASSOCIATION

NAME CLAUSE

The Following changes have been made in Name Clause of our company since its inceptions.

Date of Approval of

Shareholders Particulars Reason
On Incorporation Transvoy Logistics India Private Limited | Not Applicable
The name of our company changed fr

Expanded Business activities and futt

June 13, 2022 “Transvoy Logistics :
Expansion plan

“Transvoy Logistics
AUTHORIZED CAPITAL

The following changes have been made in the Authorized Capital of our Company since inception:

Date of Amendment Particulars

On Incorporation Aut horized Capital of 1. Thbulsalkidy [Eigw
10/-each.

May 11, 2022 The Authorised Share capital increased
equity sheaebh 0O 2860. 00 Lakhs Divided
Shar es-each. 10/

MAJOR EVENTS

There are no major events in the company since its incorporation except as mentioned below.

Year \ Key Events/Milestone/ Achievement

2015 Our Company was incorporated as a pri
Logistics India Private Limited?”

Conversion of our company from Private Limited to Public Limited Company

Company acquired 99.99% stake in Aashirvad Shipping and Allied Private Limited, ma
2022 a wholly owned subsidiary

Company incorporated a 55% subsidiary company in Singapore withTram®/oy Logistics
PTE. Ltd

OTHER DETAILS REGARDING OUR COMPANY

For information on our activities, services, growth, technology, marketing strategy, our standing with reference to our
prominent competitors and cusBowomemeasss pOearsei eved,erfiltmdu
AManagement 6s Discussion and Anal ysis "ofbeRiimamn cnig8 1o nC opna
76and131respectively of this Draft Prospectus. For details of our management and manageridé¢noenged for details

of shareholding of our Promotgr pl ease r ef e@Qurt oMasread a @apitstStructurd elde §i nni ng
page nosl12and47 respectively of this Draft Prospectus.

RAISING OF CAPITAL IN FORM OF EQUITY OR DEBT

For details regarding our capital raising activities through equity®rb t , pl eas e r e(apmtal Stiudiue2 c h a pt
and s e c tRegtated Fidarncibléntbrmation o n  p d7qred128respectively of this Draft Prospectus.
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DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONS/ BANKS AND
CONVERSION OF LOANS INTO EQUITY

There have been no defaults or rescheduéih borrowings with financial institutions/banks in respect of our current
borrowings from lenders. None of our outstanding loans have been converted into equity shares.

SUBSIDIARIES/HOLDINGS AND JOINT VENTURES OF THE COMPANY

As on the date of this DraRRrospectus, Aashirvad Shipping and Allied Private Limited Brashsvoy Logistics PTE. Ltd
are subsidiaries of our company. Details of the subsidiaries are provided below:

Name of Company Aashirvad Shipping and Allied Private Limited

Corporate Information Aashirvad Shipping and Allied Private Limited was incorporated on Septemb
2007 under the provisions of Companies Act, 1956.

CIN U63090GJ2007PTC051760

Registered Office B-504, Mondeal Heights, B/S Novotel Hotel, S.G. Highway, Ahmed&sad15,
Gujarat, India

Nature of Business Aashirvad Shipping and Allied Private Limited is engaged in the busine

logistics solution and Custom clearance services.
Authorised Share Capital 1, O-Ddiviléednfo OC0OEEqui ty S
Capital Structure , - 107 each : : ;
Paidup Share Capital 1,00, di00ided into O
10/ each

SHETES

held % of shares held

List of Shareholders 09.9999

0.0001

Transvoy Logistics India Limited
RavindrakumaKumarchandra Joshi

. Ravindrakumar Kumarchandra Joshi
2. Dipti Ravindrabhai Joshi
3. Naitik Ravindrakumar Joshi

List of Directors

Amount of Accumulated
profit or losses of the Till the date of this Draft Prospectus there is no Accumulated profits or losses

for by our company.

Name of Company Transvoy Logistics PTE. Ltd.

Corporate Information Transvoy Logistics PTH.td. Wasincorporated on September 08, 2022 under
provisions of Companies Act, of Singapore.

Registration No 202231915E
Registered Office 72 Circular Road, #0R1, Singapore (049426)

Nature of Business TransvoyLogistics PTE. Ltd. Is engaged in the business of Chartering of Shi
and Boats with crew, primarily including Nesessel owning common carri
(NVOCC).

Capital Structure Issued Capital SGD 20000 divided into 2000 Shares of SGD 10 each
Paidup Capital SGD 20000 divided into 2000 Shares of SGD 10 each
Shares held % of shares held
1100 55%
500 25%

. Transvoy Logistics India Limited
2. Transcend Marine PTE. Ltd.
Aakash Mayank Parikh

List of Shareholders

List of Officers / Authorised . Elangovan SK
Representatives 2. Aakash Mayank Parikh

3. Naitik Ravindrakumar Joshi
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Amount of Accumulated

profit or losses of the The company is recentigcorporated, hence financials of the company has not
ST oS [EIWA(CH Rl &Telelilgi Il prepared.
for by our company.

INJUNCTION AND RESTRAINING ORDER

Our company is not under any injunction or restraining order, as on date of filing of this Draft Prospectus.

MANAGERIAL COMPETENCE

Formanager i al Compet ence Ourmbnagemedit e f &Id20EthisrDalt Brospeetast i on

MATERIAL  ACQUISITIONS / AMALGAMATIONS / MERGERS/ REVALUATION OF
ASSETS/DIVESTMENT OF BUSINESS/UNDERTAKING IN LAST TEN YEARS

There has been no Material Acquisitiochsialgamations/Mergers/Revaluation of Assets/Divestment of
Business/Undertaking in last ten years.

TOTAL NUMBER OF SHAREHOLDERS OF OUR COMPANY

As on the date of filing of this Draft Prospectus, the total numbers of equity shareholders are 7 Foeveog details
on the sharehol ding of t he CapdalSirecturd, ap | @lactims Dnadi Brospeotes. s e c t

MAIN OBJECTS AS SET OUT IN THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

The object clauses of the Memorandum of Association of our Company enable us to undertake the activities for which the
funds are being raised in the present Issue. Furthermore, the activities of our Comjzéimyaevhave been carrying out
until now are in accordance with the objects of the Memorandum. The objects for which our Company is established are:

ATo carry on the business of Cargo hand]| dogistics,xleadngbndf t er s
forwarding agents, Shipping Agents, Transport Agents, container leasing agents, cargo agents for any marine and/or
maritime inland or foreign vessel owners, contractors, warehousing, transportation, courier and carriage of gopds, lo
operator oil tank operators, haulage contractors owners and charters of road vehicles, trucks, tanks, lorries, coaches,
trailers, trolleys conveyance of all kinds of goods by road, rail, water air, carman, stevedores wharfingers, cargo
superintendentgckers and movers and to act as Ndessel Operating Common carrier and towards this objective enter

into agreements with all agencies, employ staff, set up offices within the country or abroad, hire services, own, lease,
charter or hire vessels, offer chiars and enter into charter party agreements, lease or offer for lease all types of ocean
going vessels, internal transport services, concomitant services such as customs clearing, logistics, warehousing and
document issue services, insurance servicesafitgpbes of services associated with the handling and movement of cargo,

on loose, LCL,.FCL or bulk cargo basis from port to port or delivery at destination and to act as Ship Chandlers, stevedores,
ship handlers, cargo handlers, warehouse agents, affarissue of documents of title such as bills of lading and generally

act as total cargo handler from receiving of cargo for transportation from one port destination till delivery of the same
cargo and the destination port. o

SHAREHOLDERS AGREEMENTS
Our Canpany has not entered into any shareholders agreement as on the date of filing tiisoBpafttus.
OTHER AGREEMENTS

As on the date of this Draft Prospectus our Company has not entered into any agreements other than those entered into ir
theordinary course of business and there are no material agreements entered as on the date of this Draft Prospectus.

JOINT VENTURE AGREEMENTS

Our Company has not entered into any joint venture agreement as on the date of this Draft Prospectus.
COLLABORATION A GREEMENTS

Our Company has not entered into any collaboration agreement as on the date of this Draft Prospectus.
STRATEGIC PARTNERS

Our Company is not having any strategic partner as on the date of filing this Draft Prospectus.
FINANCIAL PARTNERS

Our Compay has not entered into any financial partnerships with any entity as on the date of filing of this Draft Prospectus.
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OUR MANAGEMENT

In accordance with our Articles of Association, unless otherwise determined in a general meeting of the Company and
subject to the provisions of the Companies Act, 2013 and other applicable rules, the number of Directors of the Company
shall not be less than 3 and not more than 15. Our Company currently has 6 (Six) directors on our Board, out of which 3
(Three) are ExecutivBirectors, 1 (One) Noiexecutive Director and 2 (Two) are Independent Directors.

1. Mr. Ravindrakumar Kumarchandra Joshi- Chairman cunManaging Director
2. Mrs. Dipti Ravindrabhai Joshi - Non-Executive Director

3. Mr. Naitik Ravindrakumar Joshi - Whole TimeDirector & CFO

4. Mrs. Pooja Naitik Joshi - Executive Director

5. Mr. Bhavan Matsyendra Trivedi - Independent Director

6. Mr. Amrish Navinchandra Gandhi - Independent Director

The Following table sets forth details regarding the Board of Directors as datéhef this Draft Prospectus:

Mr. Ravindrakumar Kumarchandra Joshi
Fat her ' s Na mg Mr. Kumarchandra Damodarprasad Joshi

DIN 01775225

Date of Birth May 01, 1969

Age 53 Years

Designation Chairman cunManaging Director

Status Executive

Qualification Holds the Degree of Bachelor of Commerce from the Gujarat University
No. of Years of Experience | He is having more than 30 years of Experience in logistics.

Address 30, Nest Bunglow Ramdev Nagar Satellite, Vejalpur Ahmadabad GGB0861.
Occupation Self Employed

Nationality Indian

Date of Appointment He was appointed as Ndfxecutive Director of the Company on July 30, 2015. Th

after he was appointed as Chairman and Managing Director of the company
period of 5(Five) years on August 03, 2022.

Term of Appointment anc
date of expiration of currer
term of office.

Other Directorships Ashirvad AgrohulLimited

Aashirvad Shipping And Allied Private Limited
Kedaram Buildcon LLP

Mrs. Dipti Ravindrabhai Joshi

Holds officefor the period of 5 (Five) years w.efugust 03, 2022, ndtable to retire
by rotation.

Fat her ' s Na me Mr. Bhanuprasad Manilal Bhatt

DIN 05138958

Date of Birth August 23, 1972

Age 50 years

Designation Non-Executive Director

Status Non-Executive Director

Qualification Under Graduate

No. of Years of Experience | She is having more than 10 years of Experience in logistics industry.

Address 30, Nest Bunglow Ramdev Nagar Satellite, Vejalpbmadabad Gujarat 380051.

Occupation Self Employed

Nationality Indian

Date of Appointment She was appointed as a NBrecutive Director of the Company on July 30, 20
There after she was Reppointed as Nofxecutive Director of the Company w.e
August 03, 2022.
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Holds dfice as NonExecutive Director of the company w.e.f. August 03, 2022 lig
to retire by rotation.

Term of Appointment ang
date of expiration of curren
term of office.
Other Directorships Ashirvad Agrohub Limited

Aashirvad Shipping And Allied Private Limited

Mr. Naitik Ravindrakumar Joshi
Fat her ' s Na mg Mr. Ravindra Kumarchandra Joshi

DIN 07239506

Date of Birth September 02, 1995

Age 27 Years

Designation Whole Time Director & CFO

Status Executive

Qualification Holds the Degree of Family Managed Business from the SPJIMR Bhartiya
BhavanMumbai.

No. of Years of Experience | He is having more than 2 years of Experience in Logistics industry.

Address 30, Nest Bunglow Ramdev Nagar Satellite, Vejalpur Ahmadabad Gujarat 38005

Occupation Self Employed

Nationality Indian

Date ofAppointment He was appointed as a N@xecutive Director of the Company on July 30, 2015. Th

after he was appointed as Whdlene Director of the Company for the period of
(Five) years w.e.f. August 03, 2022.

Term of Appointment anc
date of expiratin of current
term of office.

Other Directorships Ashirvad Agrohub Limited

Aashirvad Shipping And Allied Private Limited
Kedaram Buildcon LLP

Mrs. Pooja Naitik Joshi

Fat her ' s Na mg Jayesh Pattani

Holds office for a period of 5 (Fiygears w.e.f. August 03, 2022 and not liable to re
by rotation.

DIN 09648548

Date of Birth October 22, 1995

Age 26 years

Designation Executive Director

Status Executive Director

Quialification Holds the Degree of Bachelor of Businégiministration from the Monad University
No. of Years of Experience | She is having about 2 months of Experience in logistics industry.

Address 30, Nest Bunglow Ramdev Nagar Satellite, Vejalpur Ahmadabad Gujarat 38005
Occupation Self Employed

Nationality Indian

Date of Appointment She was appointed as an Executive Director of the company on August 03, 202

Term of Appointment ang
date of expiration of currer| Holds office w.e.f. August 03, 2022 and liable to retire by rotatio
term of office.

Other Directorships -

Mr. Bhavan Matsyendra Trivedi

Fat her ' s Na mg Matsyendra Balkrishna Trivedi
DIN 06965703

Date of Birth May 05, 1961
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Age 61 years

Designation Independent Director

Status Non-Executive Director

Qualification He is aqualified Chartered Accountant and a Fellow member of Institute of Char

Accountants of India
No. of Years of Experience | He has experience of more than 5 years in financial advisory services

Address 18/A Raman Nagar Society, Maninagdhmedabae380008

Occupation Professional

Nationality Indian

Date of Appointment He was appointed as a N@xecutive Independent Director of the Compday a

period of five years w.e.f. August 03, 2022.

Term of Appointment ang
date ofexpiration of current
term of office.
Other Directorships Sintex plastics technology limited
Sintexbapl limited

Holds office for a period of 5 (Fiygrears w.e.f. August 03, 2022 and not liable to re
by rotation

Mrs. Amrish Navinchandra Gandhi

Fat her ' s Na meg Mr. Navinchandra Shantilal Gandhi

DIN 01604989

Date of Birth December 18, 1972

Age 49 Years

Designation Independent Director

Status Non-Executive Director

Qualification He is a qualified Compan$ecretary and a Fellow member of Institute of Comp

Secretaries of India
No. of Years of Experience | He has experience of more than 5 years in financial advisory services

Address A-304, Saddhasshila Appartment, Qppernatirth DerasaAhmedabad380015
Occupation Professional

Nationality Indian

Date of Appointment He was appointed as a N&xecutive Independent Director of the Compday a

period of five years w.e.f. August 03, 2022.

Term of Appointment ang
date ofexpiration of current
term of office.

Other Directorships

Holds office for a period of 5 (Five) years w.e.f. August 03, 2022 and not liable to
by rotation

Aver Brain Consultancy Private Limited

As on the date of the Draft Prospectus
A. None ofthe abovementioned Directors are on the RBI List of wilful defaulters or Fraudulent Borrowers

B. None of the Promoters, persons forming part of our Promoter Group, our directors or persons in control of our
Company or our Company are debarred from acce#issngapital market by SEBI.

C. None of the Promoters, Directors or persons in control of our Company, has been or is involved as sspiliexitar
or person in control of any other company, which is debarred from accessing the capital market undisramy or
directions made by SEBI or any other regulatory authority.

D. None of our Directors are/were director of any company whose shares were delisted from any stock exchange(s) up to
the date of filling of this Draft Prospectus.

None of Promoters or Direc®of our Company are a fugitive economic offender.

F. None of our Directors are/were director of any company whose shares were suspended from trading by stock
exchange(s) or under any order or directions issued by the stock exchange(s)/ SEB#gatatory authority in the
last five years.

G. Inrespect of the track record of the directors, there have been no criminal cases filed or investigations being undertaken
with regard to alleged commission of any offence by any of our directors and nonedaotors have been charge
sheeted with serious crimes like murder, rape, forgery, economic offence.
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RELATIONSHIP BETWEEN THE DIRECTORS

There is no relationship between any of the Directors of our Company except the following relationship:

Name ofDirector Designation Relation

He is Spouse of our Nexecutive Director Mrs. Dipt
Mr. Ravindrakumar Chairman cunManaging | Ravindrabhai Joshi, Father of ddhole Time Director &
Kumarchandra Joshi Director CFOMr. Naitik Ravindrakumar Joshi and FatherLiaw

of our Executive Director Mrs. Pooja Naitik Joshi.

She is Spouse of our Chairman civianaging Director
Mr. Ravindrakumar Kumarchandra Joshi, Mother
Whole Time Director & CFQMr. Naitik Ravindrakumat
Joshi and Mother in law of our Executive Director M
Pooja Naitik Joshi.

He is Son of our Chairan cum Managing Director M
Mr. Naitik Ravindrakuma]  Whole Time Director & | Ravindrakumar Kumarchandra Joshi and Noecutive
Joshi CFO Director Mrs. Dipti Ravindrabhai Joshi and Spouse of
Executive Director Mrs. Dipti Naitik Joshi.

She is Spouse of our Whole Time Director & CFO |
Naitik Ravindrakumar Joshi and Daughter in law of

Mrs. Pooja Naitik Joshi Executive Director Chairman cum Managing Director Mr. Ravindrakun
Kumarchandra Joshi and Nd&xecutive Director Mrs
Dipti Ravindrabhai Joshi

Mrs. Dipti Ravindrabha  Non-ExecutiveDirector
Joshi

ARRANGEMENT AND UNDERSTA NDING WITH MAJOR SHAREHOLDERS, CUSTOMERS, SUPPLIERS
AND OTHERS

There is no arrangement or understanding with major shareholders, customers, suppliers or others, pursuant to which any
of the abovementioned Directors was selected as director or membeniafrseanagement.

SERVICE CONTRACTS

None of our directors have entered into any service contracts with our company and no benefits are granted upon their
termination from employment other than the statutory benefits provided by our company. Howevery&xXaicetitors

of our Company are appointed for specific terms and conditions for which no formal agreements are executed, however
their terms and conditions of appointment and remuneration are specified and approved by the Board of Directors and
Shareholdes of the Company.

Except statutorypenefits upon termination of their employment in our Company or retirement, no officer of our Company,
including the directors and key Managerial personnel, are entitled to any benefits upon termination of employment.

BORROWING POWERS OF THE BOARD OF DIRECTORS

Pursuant to a special resolution passed at an Annual General Meeting of our Company held on AQga=0we|

pursuant to provisions of Section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013 and rules
made thereunder, the Board of Directors of the Company be and are hereby authorized to borrow monies from time to time,
any sum osums of money on such security and on such terms and conditions as the Board may deem fit, notwithstanding
that the money to be borrowed together with the money already borrowed by our Company may exceed in the aggregate,
its paid up capital and free m¥ses and security premium (apart from temporary loans obtained / to be obtained from
bankers in the ordinary course of business), provided that the outstanding principal amount of such borrowing at any point
of time shall not eO0Crered in the aggregate of 1

BRIEF PROFILE OF OUR DIRECTORS

Mr. Ravindrakumar Kumarchandra Joshi

Mr. Ravindrakumar Kumarchandra Joslgied 53 years is Promot&hairman cunManaging Directoof the Company.

He was appointed as Ndfxecutive Director of the Company on July, 2015. There after he was appointed as Chairman
and Managing Director of the company for the period of 5 (Five) years on August 03;l@BaRlis the Degree of Bachelor

of Commerce from the Gujarat University. He is having Experience of more than 30nyta field of Logistics Industry.

Mrs. Dipti Ravindrabhai Joshi

Mrs. Dipti Ravindrabhai Joshi aged 50 years is Promdten-Executive Director of the Company. She was appointed as
a NonExecutive Director of the Company on August 03, 2022 and ltalyketire by rotation. She was appointed as a-Non
Executive Director of the Company on July 30, 2015. There after she wagpReted as Noefixecutive Director of the
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Company w.e.f. August 03, 2023heis an under graduat8he is having more than 10 ysa&f Experience in Logistics
Industry.

Mr. Naitik Ravindrakumar Joshi

Mr. Naitik Ravindrakumar Joshaged 27 years is Promotéthole Time Director & CFO of the Compankle was
appointed as a NeBxecutive Director of the Company on July 30, 2015. Theter & was appointed as Whdlene
Director of the Company for the period of 5 (Five) years w.e.f. August 03, 2a#t@s the Degree of Family Managed
Business from the SPJIMR Bhartiya Vidya Bhavan MumHaiis having experience of more than 2 yearsxplerience
in Logistics Industry.

Mrs. Pooja Naitik Joshi

Mrs. Pooja Naitik Joshi aged 26 years i€aecutive Directoof the Company. She was appointed aBxecutive Director
of the Company w.e.f. August 03, 20Zhe holds the Degree Bachelor of Bisiness Administration from the Monad
University. She is having about 2 months of Experience in logistics industry.

Mr. Bhavan Matsyendra Trivedi

Mr. Bhavan Matsyendra Trivedi aged 61 years is IndependentB@tutive Director of the Company. He was @ipped

as an Independent NoBxecutive Director of the Company for the period of 5 (Five) years w.e.f. August 03, 2022 and not
liable to retire by rotation. He is a qualified Chartered Accountant and a Fellow member of Institute of Chartered
Accountants bindia. He has experience of more than 5 years in financial advisory

Mr. Amrish Navinchandra Gandhi

Mr. Amrish Navinchandra Gandldged 49 years is Independent Ndtxecutive Director of the Companide was
appointed as an Independent N&xecutive Diector of the Company for the period of 5 (Five) years w.e.f. August 03,
2022 and not liable to retire by rotation. He is a qualified Company Secretary and a Fellow member of Institute of Company
Secretaries of India. He has experience of more than 5ipefamancial advisory services.

COMPENSATION AND BENEFITS TO THE CHAIRMAN AND MANAGING DIRECTOR AND WHOLE
TIME DIRECTORS ARE AS FOLLOWS: -

Name Mr. Ravindrakumar Kumarchandra Joshi  Mr. Naitik Ravindrakumar Joshi
Designation Chairman cunManagingDirector Whole Time Director & CFO

Date of Appointment/ He was appointed as &hairman cum He was appointed as &Vhole Time
(OHENLENWEPES iU Managing Directorof the Company for g Director of the Company for a period ¢
period of five years w.e.f. August 03, 2022 five years w.e.f. August 03, 2022.

Period Five (5) years w.e.fAugust 03, 2022nd not| Five (5) years w.e.fAugust 03, 2022nd
liable to retire by rotatio. not liable to retire by rotation.

SEIEWY Up to - p8&r norahOificluding all Up t o - pdr Onth nBluding al
perquisites and benefits. perquisites and benefits.

Bonus - -

Perquisite/Benefits - -

Commission: - -

Compensation/

remuneration paid NIL NIL

during the F.Y. 202122

SITTING FEES PAYABLE TO NON -EXECUTIVE DIRECTORS

Till date, our Company has not paid any sitting fees to any of theBXeautive Directors foattending any of the Board
or Committee Meetings. Further, The Board of Directors is into discussion to approve and pay sitting fedsdted\tne
Directors for attending any of the Board or Committee Meetings.

SHAREHOLDING OF DIRECTORS

The shareholdingf our directors as on the date of this Draft Prospectus are as follows:

Name of Directors No. Equity Shares held Designation
1. Mr. Ravindrakumar Kumarchandra Jog 700700 Chairman cunManaging Director
2. Mrs. Dipti Ravindrabhai Joshi 532400 Non-ExecutiveDirector
3. Mr. Naitik Ravindrakumar Joshi 587400 Whole Time Director & CFO
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INTEREST OF DIRECTORS

All the nonexecutive directors of the company may be deemed to be interested to the extent of fees, payable to them for
attendingmeetings of the Board or Committee if any as well as to the extent of other remuneration and/or reimbursement
of expenses payable to them as per the applicable laws.

The directors may be regarded as interested in the shares and dividend payable themgohglfl by or that may be
subscribed by and allotted/transferred to them or the companies, firms and trust, in which they are interested as directors,
members, partners and or trustees. All directors may be deemed to be interested in the conteantstafgneangements

to be entered into by the issuer company with any company in which they hold directorships or any partnership or
proprietorship firm in which they are partners or proprietors as declared in their respective declarations.

Executive Diretor is interested to the extent of remuneration paid to them for services rendered to the company and also
payment of interest on unsecured loan and lease rent.

Except as stated und@Annexurd J(ii) -Restatecdbtandalondrelated PartyT r a n s a ander Chageotitledl Re st at e d
Financi al begirfningrompag&28ohtiie Draft Prospectusur company has not entered into any contracts,

agreements or arrangements during the preceding two years from the date of the Draft Prospectus in which our directors
are interested directly or indirectly.

CHANGES IN THE BOARD OF DIRECTORS DURING THE LAST THREE YEARS

Date of Event

Nature of

Name of Director
Event

Reason for the changes in the board

Mr. Ravindrakumar  August 03, Change in He has been appointed @eairman cunManaging
Kumarchandra Joshi 2022 Designation | Directorof the Company.
Mrs. Dipti Ravindrabhal August 03, Change in She has been appointed as Nbrecutive Director|
Joshi 2022 Designation | of the Company.
Mr. Naitik Ravindrakuman  August 03, Change in He has been appointed as Whole time Directo
Joshi 2022 Designation | the Company.
Mrs. Pooja Naitik Josh| August 03, ADDOI She has been appointed as an Executive Direct

2022 ppointment the Company.

pany

Mr. Amrish Navinchandra]  August 03, Appointment He has been appointed as a Ndxecutive
Gandhi 2022 bp Independent Director of the Company.
Mr. Bhavan Matsyendry August 03, Appointment He has been appointed as Nexecutive
Trivedi 2022 bp Independent Director of the Company.

CORPORATE GOVERNANCE

In additions to the applicable provisions of the Companies Act, 2013 with respect to the Corporate Governance, provisions
of the SEBI Listing Regulations will be applicable to our company immediately up on the listing of Equity Shares on the
Stock Exchange

As on date of this Draft Prospectus, as our Company is coming wilswa in terms of Chapter IX of the SEBI (ICDR)
Regulations, 2018, the requirements specified in regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and clauses (b) to (i
of subregulation (2) of regulation 46 and para C, D and E of Schedule V of SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015 are not applicable to our Company, although we require to comply with requirement of
the Companies Act, 2013 wheer applicable. In spite of certain regulations and schedules of SEBI (Listing Obligations
and Disclosures Requirement) Regulations, 2015 is not applicable to our Company, our Company endeavours to comply
with the good Corporate Governance and accordiogitain exempted regulations have been compiled by our Company.

Our Company has complied with the corporate governance requirement, particularly in relation to appointment of
independent directors including woman director on our Board, constitution ofudit E&ommittee, Stakeholders
Relationship Committee and Nomination and Remuneration Committee. Our Board functions either on its own or through
committees constituted thereof, to oversee specific operational areas.

Composition of Board ofDirectors

Currently our Board is consisting 6f (Six) directors out of which 3 (Three) are Executive Directors, 1(One) is Non
Executive Director and 2 (Two) are Independent Directors.

Composition of Board of Directors is set forth in the below mentioaklet

Name of Directors Status

Ravindrakumar Kumarchand

Designation

Chairman cunManaging
Director

Mr.

Joshi 01775225

Executive
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Name of Directors Designation Status
2 Mrs. Dipti Ravindrabhai Joshi Non-ExecutiveDirector Non-Executive 05138958
3. Mr. Naitik Ravindrakumar Joshi Whole Time Director Executive 07239506
4. Mrs. Pooja Naitik Joshi Executive Director Executive 09648548
5. Mr. Bhavan Matsyendrarivedi Independent Director Non-Executive 06965703
6. Mr. Amrish Navinchandra Gandhi Independenbirector Non-Executive 01604989

Constitution of Committees

Our company has constituted the following Committees of the Board,;

1. Audit Committee

2. Stakeholders Relationship Committee

3. Nomination and Remuneration Committee

Details of composition, terms oéference etc. of each of the above committees are provided hereunder:
1. Audit Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 177 of the Companies Aamt, 2013,
any subsequent modification(s) or amendment(s) tfiereits Meeting held on August 03, 2022 constituted Audit
Committee.

The constitution of the Audit Committee is as follows:

Name of the Directors Designation Nature of Directorship
Mr. Bhavan Matsyendrarivedi Chairman Independent Director
Mr. Amrish Navinchandra Gandhi Member Independent Director
Mr. Ravindrakumar Kumarchandra Joshi Member Chairman cunManaging Director

Our Company Secretary and Compliance officer will act as the secretary of the Committee.
Terms of Reference
The Role of Audit Committee not limited to but includes:

i. The recommendation for the appointmentappointment and, if required, the replacement or removal of the Statutory
auditor, their remuneration and fixation of terms of appoértit of the Auditors of the Company;

i. Review and monitor the auditors independence and per

iii.h. Examination of financial statement and audisubmissioh r epc
to the Board of Directors for approval particularly with respect to;

a. Changes, if any, in accounting policies and practices and reasons for the same,
b. Major accounting entries involving estimates based on the exercise of judgment by management,
c. Significant adjustments made in the financial statements arising out of audit findings,
d. Compliance with listing and other legal requirements relating to financial statements,
e. Disclosure of any related party transactions,
f. Qualifications in the drafaudit report.
g. Approval of any subsequent modification of transections of the Company with Related Party;
iv. Approval or any subsequent modification of transactions of the Company with related party;

Provided that the Audit Committee may make omnibus appfovatlated party transactions proposed to be entered
into by the company subject to such conditiaasnay be prescribeshder the Companies Act, 2013 or any subsequent
modification(s) or amendment(s) thereof;

Provided further that in case of transactiotier than transactions referred to in section 188 of Companie20A8t
or any subsequent modification(s) or amendment(s) theeswf where Audit Committee does not approve the
transaction, it shall make its recommendations to the Board,;
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Provided alsohat in case any transaction involving any amount not exceeding one crore rupees is entered into by a
director or officer of the company without obtaining the approval of the Audit Committee and it is not ratified by the
Audit Committee within three montliom the date of the transaction, such transaction shall be voidable at the option
of the Audit Committee;

v. Reviewing, with the management, and monitoring the statement of uses / application of funds raised through an issue
(public issue, rights issue, pegéntial issue, etc.), the statement of funds utilized for purposes other than those stated
in the offer document/ prospectus/notice and the report submitted by the monitoring agency monitoring the utilization
of proceeds of a public or rights issue, anaking appropriate recommendations to the Board to take up steps in this
matter ;

vi. Scrutiny of Intercorporate loans and investments ;

vii. Reviewing and discussing the findings of any internal investigations by the internal auditors into matters where there
is auspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter
to the board;

viii. To review the functioning of the Whistle Blower mechanism, in case the same is existing;
ix. Valuation of undertakings or assefsthe company, where ever it is necessary;

Xx. Evaluation of internal financial controls and risk management systems and reviewing with the management,
performance of statutory & internal auditors, and adequacy of the internal control systems;

Xi. auditors for ay other services rendered by the statutory auditors;

xii. To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in
case of norpayment of declared dividends) and creditors;

xiii. Approval of appointmenbf CFO (i.e., the whokime Finance Director or any other person heading the finance
function or discharging that function) after assessing the qualifications, experience & background, etc. of the candidate;
and

xiv. Carrying out any other function as assidri®y the Board of Directors & other matters as may be required by any
statutory, contractual or other regulatory requirements to be attended to by such committee from time to time.

Review of Information

i. Management discussion and analysifirdncial condition and results of Operations;

ii. Statement of significant related party transections (as defined by the audit committee) submitted by management
iii. Management letters/letters of Internal control weakness issued by the statutory auditors;
iv. Internd audit reports relating to internal control weakness; and

v. To appointment, removal and terms of remuneration of the Internal Auditor.

Powers of Committee

i. To investigate any activity within its terms of reference;

ii. To seek information from any employees;

iii. To obtain outside legal or other professional advice; and

iv. To secure attendance of outsiders with relevant expertise, if it considers necessary.
Quorum and Meetings

The audit committee shall meet as often as necessary subject to minimum 4 times in financial years. The quorum of the
meeting of the Audit Committee shall be one third of total members of the Audit Committee or 2, whichever is higher,
subject to rmimum two Independent Director shall present at the Meeting.

2. Stakeholders Relationship Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 178 of the Companies Act, 2013, or
any subsequent modification(s) or amendt(& thereof in its Meeting held on August 03, 2022 constituted Stakeholders
Relationship Committee.

The constitution of th&takeholders Relationship Commitiseas follows:

Name of the Directors Designation Nature of Directorship
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Mr. BhavanMatsyendralrivedi Chairman Independent Director
Mr. Amrish Navinchandra Gandhi Member Independent Director
Mr. Ravindrakumar Kumarchandra Joshi Member Chairman cunManaging Director

Our Company Secretary and Compliance officer will act asebeetary of the Committee.
Terms of Reference
To supervise and ensure;

i.  Efficient transfer of shares; including of cases for refusal of transfer/ transmission of shares

i. Redressal of shareholder and investor complaints like transfer of Sharesemt of balance sheet, nogceipt of
declared dividends etc.;

iii. Issue duplicate/split/consolidated share certificates;

iv. Dematerialization/Rematerialization of Share;

v. Review of cases for refusal of transfer/ transmission of shares and debentures;

vi. Referene to statutory and regulatory authorities regarding investor grievances and to otherwise ensure proper and
timely attendance and redressal of investor queries and grievances; Provided that inability to resolve or consider any
grievance by the StakeholddRelationship Committee in good faith shall not constitute a contravention of Section
178 of Companies Act, 2013 or any subsequent modification(s) or amendment(s) thereof.

vii.  Such other matters as may be required by any statutory, contractual or other negetptimements to be attended
to by such committee from time to time.

Quorum and Meetings

The Stakeholders Relationship Committee shall meet at least once in financial year. The quorum shall be one third of total
members of the StakeholddRelationship Committee or 2 members, whichever is higher.

3. Nomination and Remuneration Committee:

The Board of Directors of our Company has, in pursuance to provisions of Section 178 of the Companies Amt, 2013,
any subsequent modification(s) or amendr(grthereofin its Meeting held on August 03, 2022 constituted Nomination
and Remuneration Committee.

The constitution of th&lomination and Remuneration Commitiseas follows:

Name of the Directors Designation Nature of Directorship
Mr. BhavanMatsyendrarlrivedi Chairman Independent Director
Mr. Amrish Navinchandra Gandhi Member Independent Director
Mr. Ravindrakumar Kumarchandra Joshi Member Chairman cunManaging Director

Our Company Secretary and Compliance officer will act as¢lestary of the Committee.
Terms of reference
Role of Nomination and Remuneration Committee not limited to but includes:

i. Formulation of the criteria for determining qualifications, positive attributes and independence of a director and
recommend to the Board a policy, relating to the remuneration of the directors, key managerial personnel and other
employees;

ii. Formulation of criteria for evaluation of Independent Directors and the Board;

iii. To ensure that the relationship of remunerationp&formance is clear and meets appropriate performance
benchmarks; and

iv. ldentifying persons who are qualified to become directors and who may be appointed in senior management in
accordance with the criteria laid down, and recommend to the Board of Déréoear appointment and removal and
shall carry out evalwuation of every director's perfor

Quorum and Meetings

The Committee is required to meet at least once in financial year. The quorum necessary for a meeting of the Nomination
andRemuneration Committee is one third of total members of the Nomination and Remuneration Committee or 2 members,
whichever is higher.

MANAGEMENT ORGANIZATION STRUCTURE
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The Management Organization Structure of the company is depicted from the following chart

Board of Director

Mr. Ravindrakumat Mr. Naitik Ravindrabhai Mrs. Pooja Naitik Joshi Mrs. Dipti Ravindrabhai
Kumarchandra Joshi : - Joshi i
VD) Joshi (WTD & CFO) (ED) (NED) Independent Directors

Administration

Sales Department Finance Department Department

Finance Department Procurment Department

OUR KEY MANAGEMENT PERSONNEL

The Key Managerial Personnel of our Company other than our Executive Directors are as follows:

Remuneration paid

Name, Designation and Date of Joining Qualification AT in F.Y. 2021-22)
Employment .
( in Lakhs)

Name Mr. Naitik Ravindrakumar Josh| Holds the Degree of
Designation Chief Financial Officer Family Managed
Date of Business from the - -
Appointment August 03, 2022 . SPJIMR Bhartiya |

Vidya Bhavan Mumbai
Overall He is having more thany&ars of Experience in Logistics industry.
Experience

Remuneration paid

Name, Designation and Date of Joining Qualification el in F.Y. 2021-22)
Employment .
(' in Lakhs)

Name Mrs. Khewna Sahil Madhu Associate
Designation Company Secretary 4 Member  of

Compliance Officer Institute of
Date of | September 24, 2022 gompta”_y NIL NIL
Appointment In%(i:;e ares o
Overall She is a fresher
Experience

BONUS OR PROFIT-SHARING PLAN FOR THE KEY MANAGEMENT PERSONNEL

Currently, Our Company does not have any bonus or gloéiting plan for our Key Managerial personnel. In future,
Discretionary bonus may be paid as may be decided by Nomination and Remuneration Committee/Board of Directors,
dependingupon the performance of the Key Managerial Personnel, working of the Company and other relevant factors
subject to Maximum of annual salary within the limits laid down under Para A of Section Il of Part Il of Schedule V of the
Companies Act, 2013.

CHANGES IN THE KEY MANAGEMENT PERSONNEL
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The following are the changes in the Key Management Personnel in the last three years preceding the date of filing this
Draft Prospectus, otherwise than by way of retirement in due course.

NEMS  ©F 1827 MEREESE! Date of Event Nature of Event Reason for the changes

Personné
Mr. Ravindrakumar August 03, Appointment Appointed as aChairman cumManaging
Kumarchandra Joshi 2022 PP Directorof the Company.

. . August 03, . Appointed as a Whole time Director & Chi
Mr. Naitik Ravindrakumar Josh 5022 Appointment Financial Officer of the Company.
Mrs. Khewna Sahil Madhu September 24 Appointment Appointed as a Company Secretary ¢
2022 bp Compliance Officer of the Company.

EMPLOYEE STOCK OPTION SCHEME

As on the date diling of Draft Prospectus, our company does not have any ESOP Scheme for its employees.

RELATIONSHIP BETWEEN KEY MANAGEMENT PERSONNEL

There is no relationship between any of the Key Management Personnel of our Company except the following relationship:

Name of Director Designation Relation

Mr. Ravindrakumar Chairman cunManaging | He is Father of OuWhole Time Director & CFOMr.
Kumarchandra Joshi Director Naitik Ravindrakumar Joshi.

Mr. Naitik Ravindrakumal  Whole Time Director & He is Sonof our Chairman cum Managing Director M
Joshi CFO Ravindrakumar Kumarchandra Joshi.

PAYMENT OF BENEFIT TO OFFICERS OF OUR COMPANY (NON -SALARY RELATED

Except the statutory payments made by our Company, in the last two years, our company has not paid any sum to it
employees in connection with superannuation payments agchéa/ rewards and has not paid any-satary amount or
benefit to any of its officers.

Notes:
U All the key managerial personnel mentioned above are on the payrolls of our Companyasent employees.

U There is no arrangement / understanding with major shareholders, customers, suppliers or others pursuant to which
any of the abowenentioned personnel have been recruited.

U None of our Key Managerial Personnel has been granted anyitbendfind from our Company, other than their
remuneration.

U None of our Key Managerial Personnel has entered into any service contracts with our no benefits are granted upon
their termination from employment other that statutory benefits provided byooyany and Further, our Company
has appointed certain Key Managerial Personnel i.e. Chief Financial Officer and Company Secretary and Compliance
officer for which our company has not executed any formal service contracts; although they are abidedmntheir t
of appointments.

SHAREHOLDING OF THE KEY MANAGEMENT PERSONNEL

Except as disclosed below, none of the Key Managerial Personnel hold any Equity Shares of our Company as on the date
of this Draft Prospectus.

Sr. No. Name of Directors \ No. Equity Shares héd Designation
1. Mr. Ravindrakumar Kumarchandra Jog 700700 Chairman cunManaging Director
2. Mr. Naitik Ravindrakumar Joshi 587400 Whole Time Director & CFO
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OUR PROMOTERS AND PROMOTERS GROUP

Promoters of Our Company are:

1. Mr. RavindrakumakKumarchandra Joshi
2. Mr. Dipti Ravindrabhai Joshi

3. Mr. Naitik Ravindrakumar Joshi

For details of the Capital buidp of our Promoters in our Company, see chapter fitl€la pi t al b&ginmingont ur e o
page no47 of this Draft Prospectus.

Thedetails of our Promoters are as follows:

MR. RAVINDRAKUMAR KUMARCHANDRA JOSHI

Mr. Ravindrakumar Kumarchandra Jostged 53 years is PromoteChairman cum
Managing Directoiof the Company. He was appointed as Niecutive Director of
the Company on July 30, 2015. There after he was appointed as Chairmji
Managing Director of the company for the period of 5 (Five) years on Augusg
2022He holds the Degree of Bachelof @ommerce from the Gujarat University. H
is having Experience of more than 30 years in the field of Logistics Industry.

e

Date of Birth May 01, 1969

Age 53 years

PAN ABFPJ2990L

Educational Qualification Hold the degree of Bachelor of Commerce fribra Gujarat University
Present Residential| 30, Nest Bunglow Ramdev Nagar, Satellite, Ahmede22@D51
Address

Position/posts held in the| Non-Executive Director

past

Aashirvad Agrohub Limited

Aashirvad Shipping and Allied Privatémited
Other Ventures Kedaram Buildcon LLP

Aashirvad Logistics

Ravindra Kumar Joshi HUF

Directorship held

MRS. DIPTI RAVINDRABHAI JOSHI

N Mrs. Dipti Ravindrabhai Joshi aged 50 years is Promden-Executive Director of

—~— the Company. She was appointed aNan-Executive Director of the Company (¢
August 03, 2022 and liable to retire by rotation. She was appointed asExsountive
Director of the Company on July 30, 2015. There after she wagppRanted as Non
Executive Director of the Company w.e.f. Aug08, 2022 Sheis under graduat&he
is having more than 10 years of Experience in Logistics Industry.

Z

Date of Birth August 23, 1972

Age 50 years

PAN ADFPJ1364E

Educational Qualification | Under Graduate

Present Residential| 30, NesBunglow Ramdev Nagar, Satellite, Ahmedai3s9051
Address

Position/posts held in the| Non Executive Director

past

Aashirvad Agrohub Limited

Aashirvad Shipping and Allied Private Limited
Other Ventures Aashirvad Logistics

Ravindra Kumadoshi HUF

Directorship held
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|MR.NAITIK RAVINDRAKUMARJOSHI

Mr. Naitik Ravindrakumar Joshkiged 27 years is Promotéthole Time Director|
& CFO of the CompanyHe was appointed as a N@xecutive Director of thg
Company on July 30, 2015. There after he was appointed as WinodeDirector
of the Company for the period of 5 (Five) years w.e.f. August 03, 208ds the
Degree of Family Managed Business from 8®JIMR Bhartiya Vidya Bhava
Mumbai.He is having experience of more than 2 years of experience in Log

. Industry.
Date of Birth September 02, 1995
Age 27 Years
PAN AYAPJ3063C

Educational Qualification

Hold the Degree of Family Manage@disiness from the SPJIMR Bharatiya Vid
Bhavan Mumbai.

Present Residential Address

30, Nest Bunglow Ramdev Nagar, Satellite, Ahmede22@D51

Position/posts held in the past

Non-Executive Director

Directorship held

Aashirvad Agrohub Limited
Aashirvad Shipping and Allied Private Limited

Other Ventures

Kedaram Buildcon LLP

Aashirvad Logistics
Ravindra Kumar Joshi HUF

DECLARATION

We declare and confirm that the details of the Permanent Account Numbers, Bank Account Numbers and\Raisaport
card Number and Driving license Number of our Promoters are being submitted to the stock exchange on which the
specified securities are proposed to be listed along with filing of this Draft Prospectus.

CHANGE IN THE CONTROL OR MANAGEMENT OF THE ISS UER IN LAST FIVE YEARS

There has been no change in the control or management of our Company since incorporation.

INTEREST OF OUR PROMOTERS

Except as stated it A n n eixJi Restated StandaloriRe | at ed P ar tayn dT rfafnsrbedrestatmsh O

Re | atundér sétiom Ry s Taa e & a Ei ina bayinning froin pageono.ma t i «
128of this Draft Prepectus and to the extent of compensation, remuneration/ sitting fees to be paid, Perquisites to be
given, reimbursement of expenses to be made in accordance with their respective terms of appointment and to the

extent of their shareholding and benefitgry, arise on the shareholding, our Promoters do not have any other interest

Further, our Promoters may be deemed to be interested to the extent of the payments made by our Company, if any, to
the Group entities and payment to be madeuryCompany to the Group Entities. For the payments that are made by

our Company to certain Group entities, please &farexureéd JT Rest at ed St andal one Rel at
Consolidat ed uUraed sedtiend R ePsatra tye dT r Rinrse

under spageéono” Ous] Busune®sbdbmbeg
Companies do not have any interest in any property acquired by our Company in the preceding three years before filing
this Draft Prospectus. Further, they do not have any interest in any property to bedabguiur Company till the

i
Consolidated
in our business.
i
and #AAnnkxRBeetated
I nf or nbedinhimgriréam page nd.28of this Draft Prospectus.
U Except as stated in
date of this Draft Prospectus.
i

Excepted as otherwise as stated in this Draft Prospectus, we have not entered into any contract, agreements ot
arrangements during the preceding three years from the date of this Prospectus iRrofmoters is directly or
indirectly interested.

PAYMENT OF BENEFITS TO OUR PROMOTERS

Except as stated in the sectiBnnexurei JT Rest at ed
Restated

Standal one Rel atediJRarty
Consol i dat e duniékededidfieRde sR aartteyd TFri annasheg@nhaid frodpafijeo r ma t

no. 128of this Draft Prospectus, there has been no payment of benefits made to our Promoters in the two years preceding
the filing of this Draft Prospectus. Further, our Company may enter into transaction with or malenpaf benefit to

t he

Promoters Directors or Promoters’ Group, towards r ¢
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CONFIRMATIONS

Our Company and Promoters confirmed that they have not been declavidfdiladefaulters or Fraudulent Borroweos

(TRANSVOY )

-

by the RBI or by any other government authority and there are no violations of securities laws committed by them in the

past or are currently pending against them or restraining period are continued.

Further, our Promoter&romotersgroup or directors have nbeen directly or indirectly, debarred from accessing the

capital market or have not been restrained by any regulatory authority, directly or indirectly from acquiring the securities.

Additionally, our PromotersPromoterggroup or directors do not havereit or indirect relation with the companies, its

Promoters and wholme director, which are compulsorily delisted by any recognized stock exchange or the companies

which is debarred from accessing the capital market by the Board.

Also, our Promoters datirectors are not a fugitive economic offender.

We and Our Promoters, Group Entities, and Companies promoted by the Promoters confirm that:

c:

c:

c:

No material regulatory or disciplinary action has been taken by a stock exchange or regulatory authority inribe past

year against us;

There are no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holders,
banks, FIs during the past three years.

The details of outstanding litigation including its nature and statusiscskd in the section titlB Out st andi n
M appearinig anl pagp ebd0eflthis PraftePnospsctus.

Litigation

and

Disassociation ofPromoters in the last three year:

None of our Promoters have disassociated themselves from any Company or Firm during the precegeayshree

RELATIONSHIP OF PROMOTERS WITH EACH OTHER AND WITH OUR DIRECTORS

Except as disclosed herein, none of Bur o mot er (s) are related to any of
Section 2 (77) of the Companies Act, 2013.
Name of Director ‘ Name of Promoter ‘ Relationship
Mr. Ravindrakumar Kumarchandi Mrs. Dipti Ravindrabhai Joshi Spouse
Joshi Mr. Naitik Ravindrakumar Joshi Father
Mrs. Dipti Ravindrabhai Joshi Mr. Ravindrakumar Kumarchandf Spouse
Joshi
Mr. Naitik Ravindrakumar Joshi Mother
Mr. Naitik Ravindrakumar Joshi Mr. Ravindrakumar Kumarchand Son
Joshi
Mrs. Dipti Ravindrabhai Joshi Son

OUR PROMOTERSOG GROUP

a.

n addi ti

Relationship

with Promoter
Father

on to ou

Mr.

Kumarchandra

Damodarprasad Joshi

Ravindrakumar
Kumarchandra Joshi

r Promoters named

Natural persons who are part of our Individual Promoter Group:

Mrs.
Joshi

Dipti

Late Bhanubhai Bhatt

Ravindrabhai

above, the f ol

Mr. Naitik Ravindrakumar
Joshi

Ravindrakumar
Kumarchandra Joshi

Mother Indira Kumarchandra Joshi | Late Ranjanben Bhatt Dipti Ravindrabhai Joshi
Spouse Dipti Ravindrabhai Joshi Ravindrakumar . Pooja Naitik Joshi
Kumarchandra Joshi
Brother/s - - -
Sohag Bhatt*
Minda Dixit*
Sister/s Rita Jadeja* Kamini Dave Vaibhavi Ravindrakumar Jost
Krishnaben Adhvaryu*
Tripti Vyas*
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Relationship Mr. Ravindrakumar = Mrs. Dipti Ravindrabhai Mr. Naitik Ravindrakumar
with Promoter Kumarchandra Joshi Joshi Joshi
Punam Desai*
Son/s Naitik Ravindrakumar Joshi | Late Ranjanben Bhatt -
Daughter/s Vaibhavi Ravindrakumar Josl| Vaibhavi Ravindrakumar Josl -
Spouse’s Late Bhanubhai Bhatt Kumarchandra . Mayank Pramodrai Parikh
Damodarprasad Joshi
Spous e’ s|Late Ranjanben Bhatt Indira Kumarchandra Joshi | Vibha Mayank Parikh
Spouse’ s .
Brother/s - - Aakash Mayank Parikh
Sohag Bhatt
Minda Dixit
- Rita Jadeja
' K D -
Spouse’ s KaminiDave Krishnaben Adhvaryu
Tripti Vyas

Punam Desai

* Ms. Sohag Bhatt, Ms. Minda Dixit, Ms. Rita Jadeja, Ms. Krishnaben Adhvaryu, Ms. Tripti Vyas and Ms. Punam Desai
have been disclosed as part of our Promoter Group on the basis of them being an immediate relative of our Promoter Mr.
Ravindrakumar Kumarchandra Josl8uch persons however do not maintain any cordial relations, arrangement, dealing
with our Company, ndier have they entered into any financial transactions with us nor have any interest in the business
activities of our Company. Company had sent the request letter for providing the information in respect to IPO to the said
relatives, b u ded any responde arvite Rurdher, op July 96f 202 Company had sent reminder letter to the
said relative for providing the information but no response was received.

Further, Company had given 2nd reminder on July 18, 2022, 3rd Reminder on July 28, 2022Rewdidder on August
30, 2022 but no response had been received by the company in the subject matter.

As the Company was unable to receive their consent or any other information from them, their name are included as the
immediate relatives of our Promotkfir. Ravindrakumar Kumarchandra Joshi.

b. Companies related to our Promoter Company: Not Applicable

Nature of Relationship Name of Entities

Subsidiary or holding company of Promoter Company. Not Applicable

Any Body corporate in which promoter (Body Corporate) hg
20% or more of the equity share capital or which holds 20¢
more of the equity share capital of the promoter (B
Corporate).

Not Applicable

c. Compani es, Pr opr i e telatedyto oarémorootersn s HUF® s

Nature of Relationship Name of Entities

Any Body Corporate in which twenty percent or more of | Aashirvad Agrohub Limited

equity share capital is held by promoter or an immediate rel{ Aashirvad Shipping and Allied Private Limited
of the promoter or a firm or HUF in which promoter or any ¢( Kedaram Buildcon LLP

or more of his immediate relatives are a member.

Any Body corporate in which Body Corporate as provided alj NIL
holds twenty percent or more of the equity sheagital.

Any Hindu Undivided Family or Firm in which the aggregi Aviie Clothing Studio
shareholding of the promoter and his immediate relatives is § Ravindra Kumar Joshi HUF
to or more than twenty percent. Aashirvad Logistics

For further details on our Group Companies refer Chapterfittedh f or mat i on wi th respect to
beginning on page nd48of this Draft Prospectus.
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DIVIDEND POLICY

Under the Companies Act, 2013 our Company can pay dividends upon a recommendation by our Board of Directors and
approval by a majority of the shaw@ders at the General Meeting and as per provisions of Articles of Association of our
Company. The shareholders of the Company have the right to decrease but not to increase the amount of dividend
recommended by the Board of Directors. The dividends rnegyalid out of profits of our Company in the year in which

the dividend is declared or out of the undistributed profits or reserves of previous fiscal years or out of both. The Article
of Association of our Company also gives the discretion to our Boabireftors to declare and pay interim dividends.

All Dividends upon recommendation by our Board of Directors and approved by the shareholders at the General Meeting
will be paid to credit of registered shareholders by way of cheque or warrant or in @ngnitemode.

Our Company does not have any formal dividend policy for the Equity Shares. The declaration and payment of dividend

will be recommended by our Board of Directors and approved by the shareholders of our Company at their discretion and
will depend on a number of factors, including the results of operations, earnings, capital requirements and surplus, general
financial conditions, applicable Indian legal restrictions and other factors considered relevant by our Board of Directors.

Our Company hasot paid / declared any dividend in last three years and during stub period from date of this Draft
Prospectus.
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SECTION IX T FINANCIAL STATEMENTS
RESTATED FINANCIAL INFORMATION
Sr. No. Particulars Page Nos
1. Restated Consolidated Finandialormation F-1to 31
2. Restated Standalone Financial Information F-32 to F62

(The remainder of the page is intentionally left blank)
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OTHER FINANCIAL INFORMATION
BASED ON CONSOLIDATED RESTATED FINANCIAL STATEMENTS

- in Lakhs

Particulars For the Year ended

March 31, 2022
Restated PAT as per P& L Account 13.79
EBITDA 20.85
Actual No. of Equity Shares outstanding at the end of the period 0.31
Net Worth 172.11
Current Assets 291.66
Current Liabilities 134.31
Earnings Per Share
Basic EPS 121.53
Diluted EPS 2.21
Return on Net Worth (%) 8.01%
Net Asset Value Per Share
Pre Bonus 562.45
Post Bonus 10.23
Current Ratio 2.17
Nominal Value per Equity Share (Rs.) 10.00

* The Company does not have any diluted potefgality Shares. Consequently, the basic and diluted profit/earning per
share of the company remain the same.

Notes:
1. The ratios have been calculated as below:

a) Basic Earnings Per Share (Rs.) = Restated PAT attributable to Equity Shareholders/ \Weayhtpgel Number
of Equity Shares outstanding during the year.

b) Diluted Earnings Per Share (Rs.) = Restated PAT attributable to Equity Shareholders/ Weighted Average Number
of Diluted Potential Equity Shares outstanding during the year.

c) Return orNet Worth (%) = Restated PAT attributable to Equity Shareholders/ Net Worth X 100

d) Restated Net Asset Value per equity share (Rs.) = Restated Net Worth as at the end of the year/ Total Number
of Equity Shares outstanding during the year.
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BASED ON STANDALONE RESTATED FINANCIAL STATEMENTS
T in
Particulars As at May  Asat March Asat March 31, As at March 31,

31, 2022 31, 2022 2021 2020
Restated PAT as per P& L Account 12.85 56.69 1.18 1.33
EBITDA 17.55 79.46 1.98 1.23
Actual No. of Equity Shares 031 0.10 0.10 0.10
outstanding at the end of the period **
Weighted Average Number of Equity
Shares at the end of the Period (N&g 0.11 0.10 0.10 0.10
** (Pre Bonus)
Weighted Average Number of Equity
Shares at the end of tReriod (Note 2) 6.24 5.50 5.50 5.50
** (Post Bonus)
Networth 171.17 52.91 1.25 0.06
Current Assets 214.87 103.22 10.13 10.33
Current Liabilities 67.00 51.98 11.22 11.42
Earnings Per Share
Basic EPS (Pre Bonus) 113.21 566.87 11.85 13.29
EPS (Post Bonus) 2.06 10.31 0.22 0.24
Return on Net Worth (%) 7.51% 107.15% 95.11% 2183.04%
Net Asset Value Per Share
Pre Bonus 559.36 529.06 12.46 0.61
Post Bonus 10.17 9.62 0.23 0.01
Current Ratio 3.21 1.99 0.90 0.90
EBITDA 17.55 79.46 1.98 1.23

10.00 10.00 10.00 10.00

Nominal Value per Equity share (Rs.)

Lakhs

* The Company does not have any diluted potential Equity Shares. Consequently, the basic and diluted profit/earning per

share of the company remain the same.

** Units are indivision of Lakhs for the purpose of Ratio calculations

Notes:

2. The ratios have been calculated as below:

a) Basic Earnings Per Share (Rs.) = Restated PAT attributable to Equity Shareholders/ Weighted Average Number
of Equity Sharesutstanding during the year.

b) Diluted Earnings Per Share (Rs.) = Restated PAT attributable to Equity Shareholders/ Weighted Average Number

of Diluted Potential Equity Shares outstanding during the year.

c) Return on Net Worth (%) = Restated PATibtttable to Equity Shareholders/ Net Worth X 100

d) Restated Net Asset Value per equity share (Rs.) = Restated Net Worth as at the end of the year/ Total Number

of Equity Shares outstanding during the year.

3. Earnings Per Share calculation are in acaoezdavith Accounting Standard 2Barnings Per Share, notified under the
Companies (Accounting Standards) Rules 2006, as amended.

4. Net Worth = Equity Share Capital + Reserve and Surplus (including surplus in the Statement of Profit & Loss)

The figures disclsed above are based on the Restated Financial Statements of the Company.
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MANAGEMENT DISCUSSION AND ANALYSIS OF FINANCIAL POSITION AND RESULTS OF

OPERATIONS
You should read the following discussion of our financial condition and results of operatiortetogith our restated
financial statements included in the Draft Prospectus.

on page] e Which discusses a number of factors, risks and contingencies that could affect our financiarcamdit

results of operations. The following discussion relates to our Company and, is based on our restated financial statements,
which have been prepared in accordance with Indian GAAP, the Companies Act and the SEBI Regulations. Portions of the
following discussion are also based on internally prepared statistical information and on other sources. Our fiscal year
ends on March 31 of each year, so all refer emontaperiodo a p
ended March 31 ohtt year.

BUSINESS OVERVIEW

Our Company was originally incorporated as “Transvoy L
under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 30s@0dd by the
Assistant Registrar of Companies, Gujarat. Subsequently, our Company was converted into a Public Limited Company
pursuant to shareholders resolution passed at-Bxtiiaary General Meeting of our Company held on June 13, 2022 and

the name ofo u r Company was changed to “Transvoy Logistics |
consequent upon Conversion from Private Limited Company to Public Limited Company dated July 04, 2022 was issued
by the Registrar of Companies, Ahmedabathe Corporate Identification Number of our Company is
U63000GJ2015PLC084004.

Promoters of our company are Mr. Ravindrakumar Kumarchandra Joshi, Mrs. Dipti Ravindrabhai Joshi and Mr. Naitik
Ravindrakumar Joshi. They are the subscribers to the memoranduhreanthas been no change in the promoters since
incorporation of our company.

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings yoesllwell as globally anédvisory on MEIS License
Trading As on the date of this Draft Prospectus, we primerily provide setgi@ags clients countries namdiydia, China,

Middle East, Sri Lanka, Singapore and Malaysia.

Our promoters have a combinexperience of more than 42 years in logistics industry. Driven by the passion for building

an integrated logistics company, backed by their experience, our Promoters have been the pillars of our Company's growth
and have built a strong value system for Gompany. With their enriching experience and progressive thinking, we aim

to continue to grow in logistics industry.

Our Company realizes that clients have specific requirements with regards to their shipments. We therefore spend
considerable time witlelients individually to understand their specific requirements. In line with the global trend the
company had already taken sufficient initiatives long ago to outsource business partners and vendors, thereby being able
to provide a wide range of servicdseaonomical costs.

Our Core business can be divided in following categories:
m) Freight Forwarding

n) Customs Clearance

o) Allied Logistics and Transportation Services

We have wholly owned subsidiary Aashirvad Shipping & Allied Private Limited (ASAPL). ASAPLgagad in the

business of providing services of custom clearing. We have recently formed a company in Singapore namely Transvoy
Logistics PTE. Ltd. (Transvoy Singapore) where our company holds 55% stake, making it our subsidiary. It is engaged

in the busness of providing services of nmessel owning common carrier (NVOCC). For further details of the same,
please refer chapter title O u r Hi story and Cer t aibeginnihg bnepagd(B ofrthe ®rafat e Mz«
Prospectus.

Our Wholly-owned subsidiaryAashirvad Shipping and Allied Private Limiteid aregistered Custom House Broker with
Custom Office- Kandala and authorised to transhasiness as Custom Broker all over India by the Custom Authority.

Our Company is consistent in quality of services round the @aarCompany is committed to providing customers value
added services. We strive to develop a emgn business relationghiwith our customer by offering high quality and
valueadded service while maintaining the industry ethical standards, which is founded on our ability to help identify and
recommend the best solution for each customer's business environment. We stcivatiforous improvement in our
relationships with customers and our ability to provide quality services and solutions to our customers requirements without
losing focus of our 'Rightn-Time' delivery system. We respect our relationship with each onerofdhd try to strive

for a little extra in everything we do for them.
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Our company has prepared Consolidated Financial Statement for the first time in for the period ended on May 31, 2022
and there are no material / significant transactions in our subsodiemyany. Therefore, in this chapter we have considered
information based on restated standalone financial statement of our company.

STANDALONE BASIS

I n Lakh:s

Particulars As at May 31, 2022\ FY 202122 FY 202021 FY 201920
Revenue fronDperations | 422.11 502.99 62.21 42.67
Other Income 0.05 0.03 0.00 0.23

Total Revenue 422.16 503.02 62.21 42.90
Profit Before Tax 17.47 78.77 1.45 1.22

Profit After Tax 12.85 56.69 1.18 1.33

OUR BUSINESS MODEL

We derive our revenue from 3 majausiness verticals:

Freight Forwarding Services

Transvoy Logistcs India Limited

Custom Clearance Services
(through Wholly owned
Subsidiary)

Allied Transportatin and
Logistics Services

Freight Forwarding Services

Under this vertical, we provide services of freight forwarding for both Sea as well as Air route. We provide these
services for goods being imported to India as well as out of India. As on the date of this Draft Prospectus we provide
these services fdndia, China, Middle East, Sri Lanka, Singapore and Malaysia.

Custom Clearance Servicegthrough Wholly owned Subsidiary)

Under this vertical, we provide services for custom clearance through our wholly owned subsidiary Aashirvad
Shipping and Allied ServiceRrivate Linited for our clients. The said subsidiary is a registetestomclearing agent.

We take care of Documentation for custom clearance, Carting / Receiving Goods, Examination of Shipments,
Registration of the contract with customs for the projésdrance, Custom clearance of the import cargo at the port

of entry, Port handling, Reconciliation of the contract after completion of import, Port handling and arranging bonded
warehouse as and when required by the client, Providing suggestion to ttraezugh documentation of purchase
order, contract, invoice and packing list to make the document compatible with the Indian customs for appropriate
classification in customs for easy clearance, Suggestion for effective packing for economic handlingtarashdaf
Handling of stuffing & destuffing at Ports, ICD's and Customers warehouse.

Allied Transportation and Logistics Services

Under this vertical, we provide vaheglded services like Warehousing, Road Transportation, Container Stuffing,
Breakbulk handling, Project Cargo Handling, Transportation of general cargo, Transportation of heavy and over
dimensional consignment, Feasibility study for the port and road for transportation of heavy adoneveional

cargo, Unloading of cargo atej cargo palletisation, fumigation, Advisory on MEIS License Trading.

SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO LAST AUDITED BALANCE SHEET:

After the date of last Audited accounts i.e. May 31, 2022 [irectors of our Company confirm thetere have not been
any significant material developments except mentioned below;

i

Board of Directors of the Company has proposed in their Board Meeting held on June 08, 2022 Conversion of
Company from Private Liméd to Public Limited Company which was subsequently approved by members of the
company in the extraordinary general meeting held on June 13, 2022. Certificate of Incorporation on conversion was
issued on July 04, 2022 by registrar of companies, Ahmedabad.

Our company has allotted 4728 Equity Shares on prefer
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U  Our Company has allotted 1907712 Bonus Equity Shares on June 14, 2022 in the ratio of 54:1 i.e. 54 new equity shares
for every 1 equity share heleh oecord date.

0 Our Company has taken vehicle | oan of 23.00 Lakhs

U Board of Directors of the Company has approved in their meeting held on September 08, 2022 issue of upto 720000
equity shares as Initial Public Offer which was subsequaproved by members of the company in the extraordinary
general meeting held on September 16, 2022.

0  Our company has incorporated subsidiary in Singapore on viz. Transvoy Logistics PTE. Ltd on September 08, 2022.

Our Company is currently holding 1100 sbsconstituting 55% total shares of Transvoy Logistics PTE. Ltd.

FACTORS AFFECTING OUR FUTURE RESULTS OF OPERATIONS:

Our Company’'s future results of operations could be aff

i COVID-19 Pandemic

U Political Stability d the Country;

U  Our dependence on limited number of customers for a significant portion of our revenues;

U  World Economy stability;

U Adverse Political relations between various countries;

U Government policies;

U Competition from existing players;

0 Occurrence of Environmental Problems & Uninsured Losses;

U Conflicts of interest with affiliated companies, the promoter group and other related parties;

U The performance of the financial markets in India and globally;

U Our ability to expand our geographicaéa of operation;

U Concentration of ownership among our Promoters.

U failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;
U our ability to make interest and principal payments on our existing debt obligatidrsatisfy the other covenants

contained in our existing debt agreements;

U  Our ability to retain our key management persons and other employees.

OUR SIGNIFICANT ACCOUNTING POLICIES:

For Significant accounting policies please re@ggnificant Accounting Patii es and Notes to accoun
“Annexure D" of restated standalone financi al statemen
Chapter titled “Restated Fi t28cfthe Cadft Prbspectosr mat i on” begi nni

FINANCIAL PERFORMANCE OF THE STUB PERIOD FOR THE PERIOD ENDED ON MAY 31, 2022

BASED ON RESTATED STANDLAONE FINANCIAL INFORMATION

In Lakhs
INCOME FROM CONTINUI NG OPERATIONS 31-MAY -2022 PERCENTAGE
Revenue from operations 422.11 99.99
Other Income 0.05 0.01
Total Revenue 422.16 100.00
Expenses
Purchase of Services 399.94 94.74
Changes in Inventories of finished goods, work in progress and trad i 0.00
goods '
Employee benefits expense 0.10 0.02
Finance Costs - 0.00
Depreciation and amortization expenses 0.13 0.03
Other expenses 4.52 1.07
Total Expenses 404.69 95.86
Restated profit before tax before exceptional and Extraordinary Item 17.47 4.14
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INCOME FROM CONTINUI NG OPERATIONS 31-MAY -2022 PERCENTAGE
Exceptional Item 0.00 0.00
Total tax expense 4.62 1.09
Restated profit after tax from continuing operations (A) 12.85 3.04

Total Revenue

Presently, Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC,
Freight Forwarding, Custom Clearance, Transportation handlings locally as well as globally and Advisory on MEIS
License TradingRevenue fom operations for the period ended May 31, 2022482.11 lakh and Other Income was

0.05 Lakh.

Revenue from Operations mainly includes revenue from seriicdsmestic market. Other Income Mainly Includes
Interest income from Income tax refund.

Expenditure:

Purchase of Services

The total Purchase of Services we899.94 Lakh for period ended on May 31, 2022 which is 94.74% of the Total Revenue.
Cost Material. Purchase of services mainly includes charges for freight forwarding charges bdudealfout clients.

Employee Benefit Expenses

Employee Benefit expenses wa$.10 Lakhs for period ended on May 31, 2022. Engployee Benefit expense were
0.02% of Total RevenueEmployee benefit expense mainly includes salaries, wageseertives.

Depreciation and amortization expense

Depreciation and amortization expense for period ended on May 31, 2022 Qvh3 Lakhs which is 0.03% of Total
Revenue.

Other Expenses

Other Expenses were4.52 Lakh for period ended on May 31, 20ZBe Other expense was 1.07% of Total Revenue.

Other expense mainly includes Business Promotion Expense, Audit Fees, Electricity Expense, Car Insurance Expense,
Printing & Stationery Expense, Website Design and Development Expense, Vehicle ExpensaBanigsion Expense,
Advertisement Expense.

Restated profit before tax from continuing operations

Profit before Tax for period ended on May 31, 2022 stood B&.47 Lakh. During this period, our Company recorded
Profit before Tax margin of 4.14% of Tof@kvenue.

Restated profit after tax from continuing operations

Profit after Tax for period ended on May 31, 2022 stood1&.85 Lakh. During this period, our Company recorded Profit
after Tax margin of 3.04% of Total Revenue.

RESULTS OF OUR OPERATION BASED RESTATED STANDALONE FINANCIALS INFORMATION

For the Year ended on March 31,

Particulars 2022 2021 2020
Revenue from operations 502.99 62.21 42.67
Total Revenue from Operation 502.99 62.21 42.67
% of growth 708.56% 45.79%

Other Income 0.03 - 0.23
% of growth 100% -100.00%

Total income 503.02 62.21 42.90
% of growth 708.61% 45.00%
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For the Year ended on March 31,

Particulars 2022 2021 2020
Expenses

Purchase of Services 419.73 55.26 30.54
% Increase/(Decrease) 659.61% 80.94%

Changes in Inventories of finishgdods, work in progress an 0.00 0.00 0.00
traded goods

Employee benefits expense 0.00 2.25 8.62
% Increase/(Decrease) -100.00% -73.86%

Finance Costs 0.00 0.00 0.00
% Increase/(Decrease) 0.00 0.00

Depreciation and amortization expenses 0.72 0.53 0.24
% Increase/(Decrease) 35.44% 119.93%

Other expenses 3.80 2.72 2.28
% Increase/(Decrease) 39.61% 19.29%

Total Expenses 424.25 60.76 41.68
% to total revenue 84.34% 97.67% 97.15%
Profit/(Loss) Before Extr®rdinary Items and Tax 78.77 1.45 1.22
% to total revenue 15.66% 2.33% 2.85%
Exceptional Items 0.00 0.00 0.00
Profit before Tax 78.77 1.45 1.22
Total tax expense 22.08 0.26 (0.11)
Profit and Loss after tax for the YearRestated 56.69 1.18 1.33
% to total revenue 11.27% 1.90% 3.10%
Profit and Loss for the period as Restated 56.69 1.18 1.33
% Increase/(Decrease) 4684.65% -10.84%

COMPARISON OF FY 2021-22 WITH FY 2020-21.:

REVENUE:
Revenue from operations

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globally and Advisory on MEIS License
Trading. As on the date ofithDraft Prospectus, we primarily provide services for India, China, Middle East, Sri Lanka,
Singapore and Malaysidhe total revenue from operations for the year ended on FY-2@®1 wa s 502.99
compared to 62. 21 -21aslwing andngreaisenof) 708.56%. Révahue2fron2 @perations for FY
202122 was increased due to increase in selling on similar line as compared to F2120évenue from Operations
mainly includes revenue from sale of produntsomestic market.

Other Income:

Ot her income of the company wa&2andFYR02®@BrespeativdlysOtharrindome NI L
includes interest on income tax refund.

EXPENDITURE:

Purchase of Services:

Purchase of Services for FY 20212 wa s 419 . 7 $H5.264dkihfer tha By 2@2@1lshowisgtincrease of
659.61%. Increase in Purchase of Services of our Company is mainly due to increase in Revenue from operations of the
company.

Employee Benefit Expenses

Empl oyee Benefit exper8whsr avaas i NI Wwagor -FLYEn®IOyBedbkerefg f or
expense mainly includes salaries, wages and incentives.
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Depreciation
The Depreciation and amortization expense for FY 2021 wa s 0.72 Lakh as a@glainst
Other Expenses

Ot her Expenses increaszdad ftroom 3.2.07 22hkhdviing anfmerdasero3DAM2 0
Other expense mainly includes Advertisement Expense, Audit Fees, Bank Charges, Bank Commission Expense, Bank
Interest, CC Procesg) Charges, CGTMSE Fees, Electricity Expense, Internet Expense, Petrol Expense, Professional Fees
Expense, Website Design and Development Expense, Staff Welfare Expense, Telephone Expense.

Profit before Extra-Ordinary Iltems and Tax

The Profit before ExteOrdinary Items and Tax for the FY 2022 was 15.66% of the total income and it was 2.33% of
total income for the FY 20201. The Profit before Extr®r di nary |t ems and 1M48bakhin&¥ i ncr
20202 1 ¥877Lakhin FY 202122.

Profit after Tax (PAT)
PAT increased from -21.t18&8 Lakt. 6 H22Ehuiy icrease Bf2682.66%.1

COMPARISON OF FY 2020-21 WITH FY 2019-20:

Income from Operations

Presently, Our Company is engaged in the business of intedpgtstics solutions. Our key expertise include NVOCC,

Freight Forwarding, Custom Clearance, Transportation handlings locally as well as globally and Advisory on MEIS

License Trading. As on the date of this Draft Prospectus, we primarily provide servitedido China, Middle East, Sri

Lanka, Singapore and Malaysihe total revenue from operations for the FY 2220 wa s 62.21 Lakh
42.67 Lakh d-aashawipg an m@eade ¥f 4270%hé said increass on account of availment of

additional fundseceived fromadditionalborrowingsin form of Cash Cretifacility from Indian OversemaBank Revenue

from Operations mainly includesvenue from sale of products in domestic market.

Other Income:

Ot her income of the company wa2d and FYN2DIPO r@gpettively. @herZzntome a k h s
includes interest on income tax refund.

EXPENDITURE:
Purchase ofServices:

Purchase of Services for FY 20201 wa s 55.26 Lakhs as agz2®shovngincreasg 6f. 54 |
80.94%. Increase in Cost of Material of our Company is mainly due to increase in revenue from operations.

Employee Benefit Expeses

Empl oyee Benefit expenses dezl efasemd t 08. 6 2 2R dhkWingadafho rf oF
decrease of 73.86% over previous year, i.e. F.Y. ZDLEmployee benefit expense mainly includes salaries, wages and
incentives.

Depreciaion

The Depreciation and amorti zat i-2lRY 2819200e nwsaes we rOe. 2 4 OL a5k3h |
Other Expenses

Ot her Expenses increase#dO0ftom 2 2 7 221 shdwikghah incoebs¥ &f 29022%0. 1 9

Other expense mainly includes Bank Charges, Audit Fees, Business Promotion Expense, Electricity Expense, Internet
Expense, Loss from Sale of Fixed Assets, Petrol Expense, Professional Fees Expense, Reimbursement Expenses, Rol
Filling Expenses, Staff Welfare Egpses, Travelling Expenses.

Profit / (Loss) before Extra-Ordinary Items and Tax

The Profit / (Loss) before Extr@rdinary Items and Tax for the FY 2020 was 2.33% of the total income and it was
2.85% of total income for the FY 202®. The Profit / (Logsbefore ExtraOr di nary | tems and Tax h
1.22LakhinFY 2012 0 t o 1.45-2Lakh in FY 2020

Profit / (Loss) after Tax (PAT)

PAT decreased from -210. 330 L a klh sl 8i-21. BKHue theFrY 2026211988 2.0%
of the total income and it was 3.10% of total income for the FY 209
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RELATED PARTY TRANSACTIONS

For further i nf oAnmexuteiJRestatef Standadore Staterheatrof Related Party Disclésures n d
“Annexure JRestatedConsolidated Statement of Related Party DiscloSutes d er Chapter titl ed
St at e me n t128of then Draft ®rospectus.

FINANCIAL MARKET RIS KS

We are exposed to financial market risks from changes in borrowing costs, interest rates and inflation.

INTEREST RATE RISK

We are currently exposed interest to rate risks to the extent of outstanding loans. However, any rise in future borrowings
may ingease the risk.

EFFECT OF INFLATION

We are affected by inflation as it has an impact on the material cost, operating cost, staff costs etc. In line with changing
inflation rates, we rework our margins so as to absorb the inflationary impact.

INFORMATION R EQUIRED AS PER ITEM (2) (C) (I) (11) OF PART A OF SCHEDULE VI TO THE SEBI
REGULATIONS, 2018:

Factors that may affect the results of the operations:

1. Unusual or infrequent events or transactions

Except as described in this Draft Prospectus, there lbeete no other events or transactions to the best of our knowledge
which may be described as unusual” or infrequent

2. Significant economic changes that materially affected or are likely to affect income from continuing operations.

Our business has beerbgect, and we expect it to continue to be subject to significant economic changes arising from the
trends identified above in ‘Factors Affecting our Res
entitled “Ri sk pageno2?ofthé Drdft@rgspectns. To gur knowledge, except as we have described

in the Draft Prospectus, there are no known factors which we expect to bringsajrificant economic changes.

3. Known trends or uncertainties that have had or are expected to have a material adverse impact on sales, revenue ot
income from continuing operations.

Apart from the risks as di scl dangirgodn page dd2in this ®raft PFrospectus, int | e d
our opinion there are no other known trends or uncertainties that have had or are expected to have avesaterial@att
on revenue or income from continuing operations.

4. Future changes in relationship between costs and revenues, in case of events such as future increase in labour ot
material costs or prices that will cause a material change are known.

OurCompag ' s future costs and revenues wil/l be determined
external and internal economic factor.

5. Extent to which material increases in net sales or revenue are due to increased salesntobginetjon of new
products or increased sales prices.

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globdlkdaisory on MEIS License
Trading andncreases in revenues are by and large linked to successful completion of services provided by our company.

6. Total turnover of each major industry segment in which the issuer company operated.

Our Company is engaged the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globally and Advisory on MEIS License
Trading.Relevant Industry data, as available, hambee ncl uded in the chapter titled
page no76 of this Draft Prospectus.

7. Status of any publicly announced new productsusiness segment.

Presently, Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC,
Freight Forwarding, Custom Clearance, Transportation handlings locally as well as globally and Advisory on MEIS
LicenseTrading. As on the date of this Draft Prospectus, we primarily provide services for India, China, Middle East, Sri
Lanka, Singapore and Malaysf@ur company is engaged in the service sector and has not announced any new business
segment.
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8. The extent to whih business is seasonal.
Business obur company is not seasonal.
9. Any significant dependence on a single or few suppliers or customers.

Presently, Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC,
Freight Forwarding, Custom Clearance, Transportation handlings locally as well as globally and Advisory on MEIS
License Trading. As on the date of this Draft Prospectus, we primarily provide services for India, China, Middle East, Sri
Lanka, Singapore and &faysia.

Business of our company is dependent on few number of custabuersp ten customers contributes to 99.99%, 78.81%,
98.51%, and 77.57% of our total sales for the period/year ended May 31, 2022, March 31, 2022, March 31, 2021 and March
31, 2020 espectively on standalone basis.

Our Top ten Suppliers contributes to 98.21%, 84.15%, 95.20%, and 84.15% of our total Purchase for the period/year ended
May 31, 2022, March 31, 2022, March 31, 2021 and March 31, 2020 respectively on standalone basis.

10. Competitive conditions:

We face competition from existing and potential competitors which is common for any business. We have, over a period
of ti me, devel oped certain competitors who have been di
no. 88 of this Draft Prospectus.
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CAPITALISAT ION STATEMENT
BASED ON RESTATED CONSOLIDATED FINANCIAL STATEMENTS
Sr. No Particulars Pre issue* Post issue
Debts
A Long Term Debt 16.88 16.88
B Short Term Debt 84.51 8451
C Total Debt 101.39 101.39
Equity Shareholders Funds
Equity Share Capital 3.06 °
Reserves and Surplus 179.91 °
D Total Equity 182.97 [ o]
Long Term Debt/ Equityratio (A/D) 0.09 °
Total Debt/ Equity Ratio (C/D) 0.55 °

* equity= total shareholders' funds

Notes:
1 The amounts are considered outstanding as on May 31, 2022

2 Ourcompanyhasallottedpreferentially 4728 shares dane 08 2022 for cash price of Rgl2+ per equity share

3 our company haallotted1907712 bonus equity sharesame 14 2022 in the ratio of 54:1 i.e. 54 bonus eq
shares for every 1 equity share heldJone 6 2022.
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SECTION X T LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are no:(i) criminal proceedings; (ii) actions by statutory or regulatory authorities;

(iii) claims relating todirect and indirect taxes; or (iv) Material Litigation (as defined below); involving our Company,
Directors, Promotesor Group Company. Our Board, in its meeting held on August 03, 2022, determined that all pending
litigation involving our Company, holding, Subsidiary, Directors, Pronsgrd Group Company, other than criminal
proceedings and statutory or regulatory iacts, disciplinary actions including penalty imposed by SEBI or stock
exchanges, claims related to direct and indirect taxes,
or against the entity or person in any such pending proceedingii n e x c e s s( foMa f e rli, &I0 , LOiOt0i/g a t

As per the materiality policy adopted by the Board of our Company in its meeting held on August 03, 2022, creditors of
our Company The outstandi ng dwilldecorsi@rednraterdli Details of ouitstandiegc ¢ e s <
dues to creditors (including micro and small enterprises as defined under the Micro, Small and Medium Enterprises
Development Act, 2006) as required under the SEBI Regulations have been disclosed on our websiteagisvoy.com

Our Company, Directors, Promotand Group Company are not Wilful Defaulters and there have been no violations of
securities laws in the past or pending against them.

OUTSTANDING TAXATION MATTERS INVOLV ING OUR COMPANY, DIRECTORS, PROMOTER S AND
SUBSIDIARIES

PART 1: LITIGATION RELATING TO OUR COMPANY
A. FILED AGAINST OUR COMPANY

1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
Indirect Tax— NIL
Direct Tax: NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
B. CASES FILED BY OUR COMPANY
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
PART 2: LITIGATION RELATING TO OUR D IRECTORS AND PROMOTER SOF THE COMPANY
A. LITIGATION AGAINST OUR DIRECTORS AND PROMOTER S
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1)

2)

3)

4)

5)

Litigation involving Criminal Laws

NIL

Litigation Involving Actions by Statutory/Regulatory Authorities
NIL

Disciplinary Actions by Authorities

NIL

Litigation involving Tax Liability

Direct Tax:

Bhavan M. Trivedi (independent Director)

1. AY. 202122

fTRANSVQY )

As per details available on the website of Income Tax Department, a demand notice u/s. 143(1)(a) bearing
reference n02022202137085414846T dated 24.07.2022, has been issued against Mr. Bhavan M. Trivedi
(hereinafter referred to as the Assessee) for A.Y. ZRfbr an amount of Rs. 128@nd the same is pending to

be paid.
2. A.Y.200809

As per details available on tinebsite of Income Tax Department, a demand notice u/s. 143(3) bearing reference
no. 2011200851093645396T dated 23.10.2009, has been issued against Mr. Bhavan M. Trivedi (hereinafter
referred to as the Assessee) for A.Y. 20@for an amount of Rs. 11,73%hd the same has been disputed by

the assessee vide response dated 27.08.2016. The demand is still pending to be paid.

Indirect Tax: NIL
Other Pending Litigation based on Materiality Policy of our Company
NIL

B. LITIGATION FILED BY OUR DIRECTORS AND PROM OTERS

1)

2)

3)

4)

5)

Litigation involving Criminal Laws

NIL

Litigation Involving Actions by Statutory/Regulatory Authorities
NIL

Disciplinary Actions by Authorities

NIL

Litigation involving Tax Liability

NIL
Other Pending Litigation based on Materiality Policy of ourCompany

NIL

PART 3: LITIGATION RELATING TO OUR SUBSIDIARIES
A. LITIGATION AGAINST OUR SUBSIDIARIES

1)

2)

3)

4)

Litigation involving Criminal Laws

NIL

Litigation Involving Actions by Statutory/Regulatory Authorities
NIL

Disciplinary Actions by Authorities

NIL

Litigation involving Tax Liability
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Indirect Tax: NIL

Direct Tax:
Aashirvad Shipping and Allied Private Limited

1.

For AY. 201617

The ITR filed by M/s. Aashirvad Shipping and Allied Private Limited (hereinafter referred to as the Assessee)
wasselected for limited scrutiny through CASS and accordingly, notice u/s. 143(2) of the Income Tax Act was
issued to the Assessee on 21.07.2017 and later notice was issued u/s. 142(1) on 14.05.2018 requiring the assesse
to provide certain details. On receqf details, a difference in sales figures as furnished in the ITR and that under
Audit Report, was noticed. Upon Service df Rotice dated 05.11.2018, requiring the Assessee to provide
reconciliation and explanation of the difference, the Assessedtsedbthat the difference was on account of two

way receipt of in the CHA business!i$ against service charge which is actual sales receipt"aretaipt is on

account of rambursement of expenses which are required to be incurred on behalf bétterd hence there

was no difference in sales. However upon requirement of reconciliation of sales receipt, the Assessee could not
furnish the same In the absence of appropriate explanations from the Assessee, the net receipts of the Assessee
was assessl at Rs. 3,11,37,006(as indicated in 26AS) and the difference of Rs. 2,21,24,@354gainst the

returned receipts of Rs. 90,12,97%/as added back to the undisclosed receipts vide order dated 14.12.2018
bearing no. ITBA/AST/S/143(3)/20189/101428166(1) passed u/s. 143(3) and accordingly, a demand of Rs.
94,69,860/(Rs. 89,60,790 being original demand and Rs. 4,73,5&{g interest calculated u/s. 234) was raised.

As per details available on the website, a demand of Rs. 86,782d5g with aninterest of Rs. 35,77,390/
calculated u/s. 220(2) of the Act is pending as on date.

In addition to the demand, penalty proceedings were also initiated u/s. 271(1)(c) accordingly vide notice dated
14.12.2018 bearing no. ITBA/PNL/S/271(1)(c)/2019/101428143(1) and show cause notices dated
31.05.2021 and 10.08.2021 had been issued against the Assessee.

Aggrieved by the Order, the assessee had filed an appeal bearing no. CIT(A), Ahmetid6880/201819 for
the A.Y. 201617 and the same is pending untearing. In its latest communication, the department had issued
a notice u/s. 250 dated 04.08.2022 requiring the assessee to submit ground wise written submission.

The department has adjusted refunds for F.Y. 2021201918, 201819 and 201718 againsthe demand and
the net demand payable as on date is Rs. 86,78 j64&ddition to an interest of Rs. 3,57,759/

Further I TR’ -81 isf pendingAind#r .proc2ssikgand that for A.Y. 204&nd 201718 has been
transferred to Jurisdiction AO foeview and further action.

Pending Demands/ Defaults of TDS:

As per details available on the TRACES an aggregate outstanding amount of Rs. 2 &2y30&/Y. 200708

till 2021-22 is pending as default on account of late filing of returns, late degdaies and mismatch of PAN

details. Although no action in respect of recovery of same has been taken by the department till date, except for
issue of communication notices, the department may at any time issue recovery notices in which event the same
shdl become payable.

5) Other Pending Litigation based on Materiality Policy of our Company

NIL

B. LITIGATION FILED BY OUR SUBSIDIARIES

1)

2)

3)

4)

5)

Litigation involving Criminal Laws

NIL

Litigation Involving Actions by Statutory/Regulatory Authorities

NIL

Disciplinary Actions by Authorities

NIL

Litigation involving Tax Liability

NIL

Other Pending Litigation based on Materiality Policy of our Company

NIL
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PART 4: LITIGATION RELATING TO OUR GROUP COMPANIES
A. LITIGATION AGAINST OUR GROUP COMPANIES
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary\ Actions by Authorities
NIL
4) Litigation involving Tax Liability
Income Tax: NIL
Indirect Tax: NIL
5) Other Pending Litigation based onMateriality Policy of our Company
NIL
B. LITIGATION FILED BY OUR GROUP COMPANIES
1) Litigation involving Criminal Laws
NIL
2) Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3) Disciplinary Actions by Authorities
NIL
4) Litigation involving Tax Liability
NIL
5) Other Pending Litigation based on Materiality Policy of our Company
NIL
LITIGATION AGAINST FOREIGN SUBSIDIARY / GROUP COMPANY:

Our Company has one foreign subsidiary in the name and style of Transvoy Logistics Pte. Ltd. Incorporated vide
registrationno. 202231915E dated 08.09.2022. Although all the possible searches from sources publicly available have
been taken, we cannot assif any norcompliance / defaults made by such subsidiaries under foreign laws due to cross
border limitations and have relied on the representations made by the management in this respect.

DISCIPLINARY ACTION INCLUDING PENALTY IMPOSED BY SEBI OR STOCK EX CHANGES
AGAINST THE PROMOTER S, DIRECTORS, GROUP COMPANIES AND PROMOTOR GROUP DURING
THE LAST 5 FINANCIAL YEARS

There are no disciplinary actions including penalty imposed by SEBI or Stock Exchanges against the Promoters,
Directors or Group Companies dugithe last 5 financial years including outstanding actions except as disclosed above.

PAST INQUIRIES, INSPECTIONS OR INVESTIGATIONS

There have been no inquiries, inspections or investigations initiated or conducted under the Companies Act, 2013 or any
previous company law in the last five years immediately preceding the year of this Draft Prospectus in the case of our
Company, Promoter Directors. Other than as described above, there have been no prosecutions filed (whether pending or
not) fines imposed;ompounding of offences in the last five years immediately preceding the year of the draft Prospectus.

OUTSTANDING LITIGATION AGAINST OTHER PERSONS AND COMPANIES WHOSE OUTCOME
COULD HAVE AN ADVERSE EFFECT ON OUR COMPANY

As on the date of the Draft Prospes, there is no outstanding litigation against other persons and companies whose
outcome could have a material adverse effect on our Company.
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PROCEEDINGS INITIATED AGAINST OUR COMPANY FOR ECONOMIC OFFENCES

There are no proceedings initiated against oun@any for any economic offences.
NON-PAYMENT OF STATUTORY DUES

As on the date of the Draft Prospectus there have been no (i) instancespafyntent or defaults in payment of statutory
dues by our Company, (ii) over dues to companies or financial instistity our Company, (iii) defaults against companies
or financial institutions by our Company, or (iv) contingent liabilities not paid for.

MATERIAL FRAUDS AGAINST OUR COMPANY

There have been no material frauds committed against our Company in thedigepyeceding the year of this Draft
Prospectus.

DISCLOSURES PERTAINING TO WILFUL DEFAULTERS

Neither our Company, nor our Promoters, nor Group Companies and nor Directors have been categorized or identified as
wilful defaulters by any bank or financialstitution or consortium thereof, in accordance with the guidelines on wilful
defaulters issued by the Reserve Bank of India. There are no violations of securities laws committed by them in the past or
are currently pending against any of them.

DISCLOSURES PERTAINING TO FRAUDULENT BORROWER

Qur Company or any of our Promoters or Group Compani es
lending banks or financial institution or consortium, in terms of RBI master circular dated JAR161,

MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE SHEET DATE

Except as disclosed in Chapter titled “Management’'s D
Operations” b g&gthererhava hpenonmatepabdgvelopments that have occurred after the Last Balance
Sheet Date.

OUTSTANDING DUES TO CREDITORS

There are no disputes with such entities in relation to payments to be made to our Creditors. The details pertaining to
amounts due towards suchditers are available on the website of our Company.

Below are the details of the Creditors where outstanding amount as on May 31, 2022, based on Standalone Restated
Financials.

Name Number of Balance (in Lacs)
Creditors
Total Outstanding dues tdicro and Small & Medium Enterprises NIL NIL

Total Outstanding dues to Creditors other than Micro and Smg

Medium Enterprises NIL NIL
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GOVERNMENT APPROVALS

We have received the necessary consents, licenses, permissions and approvals from the Government and various
governmental agencies required for our present business (as applicable on date of this Draft Prospectus) and except as
mentioned below, no furthapprovals are required for carrying on our present business.

In view of the approvals listed below, we can undertake this Issue and our current/proposed business activities and no
further major approvals from any governmental or regulatory authority gr@her entity are required to be undertaken

in respect of the Issue or to continue our business activities. It must be distinctly understood that, in granting these
approvals, the Government of India does not take any responsibility for our financianessnor for the correctness of

any of the statements made or opinions expressed in this behalf. Unless otherwise stated, these approvals are all valid as
of the date of this Draft Prospectus.

The main objects clause of the Memorandum of Associationlgjedts incidental to the main objects enable our Company
to carry out its activities. The following are the details of licenses, permissions and approvals obtained by the Company
under various Central and State Laws for carrying out its business:

Approvals| n Rel ation to Our Companydés incorporation

1. Certificate of Incorporation dated 30.07.2015 from the Registrar of Companies, Ahmedabad, under the Companies
Act, 2013 as "TRANSVOY LOGISTICS INDIA PRIVATE LIMITED" (Company registration no.
U63000GJ2015PTC084a(0

2. Certificate of Incorporation dated 04.07.2022 from the Registrar of Companies, Ahmedabad, consequent to conversion
of the Company ‘' TRANSVOY LOGISTICS I NDIA PRIVATE LI M
LI MI TED” (Cor por at1Ue300062015PLCOSKH0OAt i on No .

Approvals in relation to the Issue

Corporate Approvals

1. Our Board of Directors has, pursuant to resolutions passed at its meeting held on July 06, 2022 authorized the Issue,
subject to the approval by the shareholders of our Commaahgr section 62(1) (c) of the Companies Act, 2013.

2. Our shareholders have, pursuant to a resolution dated August 03, 2022 under Section 62(1) (c) of the Companies Act,
2013, authorized the Issue.

Approvals from Stocks Exchange

1. Our Company has received principle listing approval from the SME Platform of BSE ddtedfqr listing of Equity
Shares issued pursuant to the issue.

Other Approvals

1. The Company has entered into a tripartite agreement dated July 21, 2022 with the Central D&sositay (India)
Limited (CDSL) and the Registrar and Transfer Agent, who in this case is Link Intime India Private Limited, for the
dematerialization of its shares.

2. The Company has entered into an agreement dated July 22, 2022 with the National SBeyrisi#®ry Limited
(NSDL) and the Registrar and Transfer Agent, who in this case is Link Intime India Private Limited, for the
dematerialization of its shares.

APPROVALS / LICENSES / PERMISSIONS IN RELATION TO OUR BUSINESS:

Tax Related Approvals:

S Descriptio Addrgss ol Plage el Behees Registration Issuing Date of Date of
Premises . : -
Number Authority Issue Expiry
Permanent NA AAFCT4323H Income Tax| 30.07.201| Valid till
1 Account Department 5 Cancelle
" | Number d
(PAN)
Tax M/s. Transvoy Logistics India AHMTO04576F Income Tax| 14.08.201| Valid till
Deduction Private Limited, 102 Department 5 Cancelle
2. | Account 103,SahajanandComplex,Ne¢ d
Number Swastik Cross
(TAN) Road,Navrangpura,Ahmedab¢
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Sl Descriptio é\?edr:ﬁ:zsm FEER O VENEES Registration Issuing Date of Date of
N'O n Number Authority issue Expiry
-380009
3. | GST M/s. Transvoy Logistics India| 24AAFCT4323H1Z | Goods and| 09.03.201| Valid till
Registratio Private Limited,B504, K Services 8 Cancelle
n Mondeal HeightsB/S. Novotel Tax d
Certificate Hotel, S.G Highway department

Ahmedabad, Gujaré380015
4. | Professions M/s. Transvoy Logistics PEC010517004739| Ahmedabad| 05.02.201| Valid till

Tax (India) Private Limited, Municipal 6 Cancelle
Enrolment FF/102,103, Sahajanand Corporation d
certificate Complex, Adarsh Sad\ear
(P.T.E.C): Swastik Char Rasta,
NavrangpuraAhmedabasd
380009
5. | Professions| M/s. Transvoy Logistics (India] PRC010517001141] Ahmedabad| 05.02.201| Valid till

Tax Private Limited, FF/102,103, Municipal 6 Cancelle
Registratio | Sahajanand Complex, Adarsl Corporation d
n certificate| So,Near Swastik Char Rasta , West Zore,
(P.T.R.C) NavrangpuraAhmedabas Profession

380009 Tax

Registrations related to Labour Laws:

Description License Issuing Authority Rl cf RIS i
Number issue Expiry

Udyam M/s. Transvoy UDYAM-GJ Ministry of Micro 02.06.2021] Valid till
Registration Logistics India 01-0071109 Small & Medium Cancelled
Certificate Private Limited,B Enterprises, Gujarat

1 504, Mondeal

' Heights,B Wing,
S.G.Highway
Ahmedabad, Gujarat|
380015

INTELLECTUAL PROPERTY:

Trademarks registered/Objected/Abandonedn the name of our company

Nature of
Trademark
registration PP piry
number
. Transvoy Trade
Registered Logistics Mark
1. (TRANS,VOY )" |39 vide (India) | 15.06.2018 | ®ISMY | 15 06.2028
\ conthe way of XM registration Private Intellectual
no. 3860350 Limited :Dnré)ir;erty
Transvo Trade
Registered 1svoy Mark
vide LOg'.St'CS registry
2. | Word: TRANSVOY 39 ; : (India) 15.06.2018 15.06.2028
registration Private Intellectual
no. 3860349 Limited :Dnré)ir;erty

Domain Name
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Registrant
Name, ID
and Address

, LLC

Creation
Date

Registry
Expiry
Date

Address of Premises Registration Issuing Date of Date of
Number Authority issue Expiry
1. | License for| Aashirwad Shipping | KDL/CHA/R/43/2011| Commissioner 20.12.2011| Valid till
Custom Housq And Allied Pvt. Ltd. of Customs Renewed | Cancelled
Broker 102-103, Sahjanand Kandla vide
Complex, Behind renewal
Bhagwati Chambers, letter dated
Near Swastik Char 24.11.2021
Rasta, C.G. Road,
Navrangpura,
AhmedabaeB80009
2. |Emp | oy e e ] Aashirwad Shipping | GJAHD0058436000| Employees' | March 14, | Valid till
Provident Fund And Allied Pvt. Ltd. Provident 2015 Cancelled
102-103, Sahjanand Fund
Complex, Behind Organization
Bhagwati Chambers,
Near Swastik Char
Rasta, C.G. Road,
Navrangpura,
Ahmedabad380009

Applications Pending approval of respective authority

Description

Sr.
[\[o}

Date of
Application

Issuing

el Authority

Purpose

Application
number

Gujarat Shops M/s. Transvoy 20220928000065( Amdavad 28.09.2022 Deposit of
and Logistics India Municipal Professional Tax
Establishmeni Private Limited,B (Original license | Corporation for changing
1 Act,1948 504, Mondeal No. Pll/SPST/ address details
' Heights,B Wing, | 2900003/0121849 and renewal of
S.G.Highway expired on | Shop Act license
Ahmedabad, Gujarat 31.12.2016
380015

In addition to above licenses and approvals, it is hereby mentioned that no applieatiieen made for license / approvals
required by the Company and no approval is pending in respect of any such application made with any of the authorities
except that for change of name of the Company pursuant to change of its constitution fromLRmiitateto Public

Limited.
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SECTION XI i INFORMATION WITH RESPECT TO GROUP COMPANIES / ENTITIES

The definition of ‘Group Companies’ as per the SEBI (1
shall include such compani¢sther than promoter(s) and subsidiary/subsidiaries) with which there were related party
transactions, during the period for which financial information is disclosed, as covered under the applicable accounting

standards, and also other companies as caesideaterial by the board.

Accordingly, no company has been identified with which related party transactivadeerarried outHence, disclosure
with regards to Group Companies / Entities is not applicable.

Pagel48of 259



(TRANSVOY )

-

SECTION T XIl T OTHER REGULATORY AND STATU TORY DISCLOSURES

AUTHORITY FOR THE ISSUE

The Board of Directors has, pursuant to a resolution passed at its meeting 8efsteamber 08022 authorized the Issue,
subject to the approval of the shareholders of the Company under Section 62(1)(c) &ret alpplicable provisions of
the Companies Act, 2013.

The shareholders of the Company have, pursuant to a special resolution passed in EoGMSkptdroher 162022,
authorized the Issue under Section 62(1)(c) and all other applicable provision€ohtpanies Act, 2013.

Our Company has receivedanPr i nci pl e Approval |l etter dated [ e] from
for listing our shares on the SME Platform of BSE Limited. BSE Limited is the Designated Stock Exchange for #& purpo
of this Issue.

PROHIBITION BY SECURITIES MARKET REGULATORS

Our Company, our Promo®r our Directors and our Promoters Group ha
from buying, selling, or dealing in securities under any ordetirection passed by the Board or any securities market
regulators in any other jurisdiction or any other authority/court.

CONFIRMATIONS

1. Our Company, our Promo®ger Pr omot er s’ Group are in compliance wi
Ownership) Rugs, 2018.

2. None of the Directors in any manner associated with any entities which are engaged in securities market related
business and are registered with the SEBI.

3. There has been no action taken by SEBI against any of our Directors or any entity whhowhibirectors are
associated as Promoter or directors.

PROHIBITION BY RBI OR GOVERNMENTAL AUTHORITY

Neither our Company, nor our Promcatenor the relatives (as defined under the Companies Act) of our Premoter
Group CompanidEntitieshave been idgified as willful defaulters or Fraudulent Borrowers by the RBI or any other
governmental authority.

ELIGIBILITY FOR THE ISSUE

We are an issuer whose postissueqpajl capi t al is Il ess than or equal t o 1
for the Issue in accordance with Regulation 229(1) of Chapter IX of the SEBI (ICDR) Regulations, 2018.

Our Company also complies with the eligibility conditions laid by $iME Platformof BSE Limited for listing of our
Equity Shares. The point wise Criteffiar listing on SMEPIatformof BSE Limited and compliance thereof are given
hereunder;

1. The Issuer should be a company incorporated under the Companies Act 1956 / 2013 in India.
Our Company is incorporated under the Companies Act, 2013.

2. The post issue paid up capital of the company (face value) shall not be more tha@5.00 Crore.

Thepresentpaid p capital of our Company i s 1 9 4EqGit§ Sharasloth s a n

le0dch at | ssuperEmiitye Sthfar e [i @]c/l udi npgrEgquitysShaee, aggregatingu m o

t o [ ] Lakhs. Hence, our266Boakhswhseshei Bal@ssptGampi t all
3. Net Tangi ble Assets of 150. 00 Lakhs

The Net Tangible Assets of our company adfay3 1, 2 0121217Lakbs.
4. Track Record
A. The company should have a track record of at least 3 years.

Our Company was incorporated on July 30, 2015 under the providitims Companies Act, 2013 vide certificate
of incorporation issued by Assistant Registrar of Companies. Therefore, we are in compliance with criteria of
having track record of 3 years.

B. The company/entity should have positive cash accruals (earnings befatepreciation and tax) in any out of
3 financial yearsand stub periodpreceding the application and its networth should be positive.

Pagel49of 259



/TRANSVQY )

-

Our Company satisfies the criteria of track record which given hereunder based on RestatkdoneFinancial
Statement

For the period For the year For the year For the year

Particulars ended on May 31, ended March 31, ended March 31, ended March 31,

Operating profit (earning;
before depreciation and tg
and other income) fron
operations

Net Worth as per Restate
Financial Statement

171.17 52.91 1.25 0.06

5. The company shall mandatorily facilitate trading in demat securities and enter into an agreement with both the
depositories.

To enable all shareholders of the Company to have their shareholding in electronic form, the Company had signed the
tripartite agreements with the Depositories and the R
ISIN: INEOMPUO1011

6. Other Requirements
We confirm that;
i. The Company has not been referred to the Board for Industrial and Financial Reconstruction (BIFR).

ii. There is no winding up petition against the company, which has been admitted by the court or a liquidator has not
been appoited.

iii. No material regulatory or disciplinary action by a stock exchange or regulatory authority in the past three years
against our company.

iv. There has been no change in the promoter/s of the Company in preceding one year from the date of filing
application to BSE Limited for listing on SME segment.

v. The Company has a websit@ewvw.transvoy.com

We confirm that we comply with all the above requirements / conditions so as to be eligible to be listed on RtatfohiE
of the BSE Limited.

In terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, we confirm that:

1. This Issue will be 100% underwritten by Lead Manager in compliance of Regulations 260(1) and 260(2) of the SEBI
(ICDR) Regulations, 2018. Fatetails pertaining to underwriting by Lead Manager, please refer to Section titled
“General Information b e gi n ni n 4lofdhis DpafaPgospeatus. .

2. In accadance with Regulation 261 of the SEBI (ICDR) Regulations, 2018, the Lead Manager will ensure compulsory
market making for a minimum period of three years from the date of listing of Equity Shares issued in the Initial Public
Offer. For details of the magkt ma ki ng ar r ang e nseneral,nfosnatieh Skeegiiomi ng tdred
41 of this Draft Prospectus.

3. Inaccordance with Regulation 268(1) of theBBHCDR) Regulations, 2018, we shall ensure that the total number of
proposed allotees in the Issue is greater than or equal to fifty, otherwise, the entire application money will be refunded
forthwith. If such money is not repaid within eight days fréwva tlate our company becomes liable to repay it, then our
company and every officer in default shall, on and from expiry of eight days, be liable to repay such application money,
with interest at rate of fifteen per cent per annum and within such timeaesgid in the issue document and lead
manager shall ensure the same.

4. In accordance with Regulation 246 the SEBI (ICDR) Regulations, 2018, we shall also ensure that we submit the soft
copy of Prospectus through lead manager immediately up on registotitbe Prospectus with the Registrar of
Companies along with a Due Diligence Certificate including additional confirmations. However, SEBI shall not issue
any observation on our Prospectus.

We further confirm that we shall be complying with all the otleguirements as laid down for such an Issue under Chapter
IX of SEBI (ICDR) Regulations, 2018 as amended from time to time and Subsequent circulars and guidelines issued by
SEBI and the Stock Exchange.

SEBI DISCLAIMER CLAUSE
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alT I S TO BE DI STI NOD LTHAT WBNBMISSEON OOF THE DRAFT OFFER
DOCUMENT /BRAFFLETFER OF OFFER/IOFFER DOCUMENT TO THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME
HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER
FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THE DRAFT OFFER DOCUMENT /BRAFFLETTER OF OFFER/OFFER DOCUMENT. THE
LEAD MANAGER HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE DRAFT OFFER
DOCUMENT /BRAFFLEFFER OF OFFER/OFFER- DOCUMENT-ARE GENERALLY ADEQUATE AND ARE
IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS
TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT OFFER DOCUMENT / OFFER DOCUMENT, THE LEAD MANAGER(S) IS
EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUER DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD
MANAGER(S) BEELINE CAPITAL ADVISORS PRIVATE LIMITED HAS FURNIS HED TO STOCK
EXCHANGE, A DUE DILIGENCE CERTIFICATE DATED SEPTEMBER 30, 2022 AND TO SEBI DATED [ e ]
IN THE FORMAT PRESCRIBED UNDER SCHEDULE V(A) OF THE SEBI (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018.

THE FILING OF THE DRAFT OFFER DOCUMENT /BRAFFLETFER- OF OFFER/OFFER DOCUMENT
DOES NOT, HOWEVER, ABSOLVE THE ISSUER FROM ANY LIABILITIES UNDER THE COMPANIES
ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY OR OTHER
CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER
RESERVES THE RIGHT TO TAKE UP, AT ANY POINT OF TIME, WITH THE LEAD MANAGER(S) ANY
IRREGULARITIES OR LAPSES IN THE DRAFT OFFER DOCUMENT /BRAFFLEFFER OFOFFER/OFFER-
DOCUMENT. 0

ALL LEGAL REQUIREMENTS PERTAINING TO THIS ISSUE WILL BE COMPLIE D WITH AT THE TIME
OF FILING OF THE PROSPECTUS WITH THE REGISTRAR OF COMPANIES, AHMEDABAD, IN TERMS
OF SECTION 26, 30 AND SECTION 33 OF THE COMPANIES ACT, 2013.

DISCLAIMER CLAUSE OF THE BSE LIMITED

BSE Limited ("BSE") has mmissioatouse &s nanme intthe OfferdDduraeht a$ tee] Stocki v e
Exchange on whose Small and Medium Enterprises Platforr
be listed. BSE has scrutinized this offer document for its limited internal pugiakeciding on the matter of granting the
aforesaid permission to the Company.

BSE does not in any manner:
i.  warrant, certify or endorse the correctness or completeness of any of the contents of this offer document; or

i. warrant that this Company’s securities wild/ be |iste
listed on BSE; or

iii. take anyresponsibility for the financial or other soundness of this Company, its promoters, its management or any
scheme or project of this Company.

iv. warrant, certify or endorse the validity, correctness or reasonableness of the price at which the equityeshares a
offered by the Company and investors are informed to take the decision to invest in the equity shares of the Company
only after making their own independent enquiries, investigation and analysis. The price at which the equity shares
are offered by the @npany is determined by the Company in consultation with the Merchant Banker (s) to the issue
and the Exchange has no role to play in the same and it should not for any reason be deemed or construed that the
contents of this offer document have been clkareapproved by BSE. Every person who desires to apply for or
otherwise acquire any securities of this Company may do so pursuant to independent inquiry, investigation and
analysis and shall not have any claim against BSE whatsoever by reason of avhidbsnay be suffered by such
person consequent to or in connection with such subscription/acquisition whether by reason of anything stated or
omitted to be stated herein or for any other reason whatsoever.

v. BSE does not in any manner be liable for angdirindirect, consequential or other losses or damages including loss
of profits incurred by any investor or any third party that may arise from any reliance on this offer document or for
the reliability, accuracy, completeness, truthfulness or timelihessof.

Pagel51of 259



(TRANS VO\

-

vi. The Company has chosen the SME platform on its own initiative and at its own risk, and is responsible for complying
with all local laws, rules, regulations, and other statutory or regulatory requirements stipulated by BSE/other
regulatory authdty. Any use of the SME platform and the related services are subject to Indian laws and Courts
exclusively situated in Mumbai”

CAUTION - DISCLAIMER FROM OUR COMPANY AND THE LEAD MANAGER

The Company, the Directors, accept no responsibility for statemexats atherwise than in this Draft Prospectus or in the
advertisement or any other material issued by or at the instance of the issuer and that anyone placing reliance on any othel
source of information would be doing so at their own risk.

The Lead Managercaepts no responsibility for statements made otherwise than in this Draft Prospectus or in the
advertisements or any other material issued by or at instance of the issuer and that anyone placing reliance on any other
source of information, including Compari s w nwstriartsvey.conwould be doing so at their own risk.

The Company, the Directors and the Lead Manager accept no responsibility for statements made otherwise than in this
Draft Prospectus or in the advsements or any other material issued by or at instance of the issuer and that anyone placing
reliance on any other sour ce o fwwi.tnahsooy.coawouldde doing so &t theird i n g
own risk.

CAUTION

The Lead Manager accepts no responsibility, save to the limited extent as provided in the Memorandum of Understanding
entered into between the Lead Manager, Beeline Capital Advisors Private Limited and oangolaigdSeptember 29,

2022and the Underwriting Agreement dated [ o] bet ween Bee
the Mar ket Making Agreement dated [e] entered into amol

All information shall be made available by us and LM to the public and investors at large and no selective or additional
information would be available for a section of the investors in any manner whatsoever including at road show
presentations, in research or sakgsorts or at collection centers etc.

The Lead Manager and their respective associates and affiliates may engage in transactions with, and perform services for,
our Company and our Promoter Group, affiliates or associates in the ordinary course of busihes® engaged, or may

in future engage, in commercial banking and investment banking transactions with our Company and our Promoter Group,
affiliates or associates for which they have received, and may in future receive, compensation.

Note:

Investors tht apply in this Issue will be required to confirm and will be deemed to have represented to our Company, the
Underwriters and Lead Manager and their respective directors, officers, agents, affiliates and representatives that they are
eligible under all aplicable laws, rules, regulations, guidelines and approvals to acquire Equity Shares of our company
and will not offer, sell, pledge or transfer the Equity Shares of our company to any person who is not eligible under
applicable laws, rules, regulationsiidelines and approvals to acquire Equity Shares of our company. Our Company, the
Underwriters and the Lead Manager and their respective directors, officers, agents, affiliates and representatives accept no
responsibility or liability for advising any inggor on whether such investor is eligible to acquire Equity Shares of our
company.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is being made in India to persons resident in India including Indian nationals resident in India who are not
minors, HUFs, ompanies, corporate bodies and societies registered under the applicable laws in India and authorised to
invest in shares, Indian mutual funds registered with SEBI, Indian financial institutions, commercial banks, regional rural
banks, ceoperative bankss(bject to RBI permission), or trusts under the applicable trust law and who are authorized
under their constitution to hold and invest in shares, and any FHatdount registered with SEBI which is a foreign
corporate or go reign individual, permittédsurance companies and pension funds and to Flls and Eligible NRIs. This
Draft Prospectus does not, however, constitute an invitation to subscribe to Equity Shares issued hereby in any other
jurisdiction to any person to whom it is unlawful to make aerofi invitation in such jurisdiction. Any person into whose
possession the Draft Prospectus comes is required to inform him or herself about and to observe, any such restrictions. Any
dispute arising out of this Issue will be subject to the jurisdictfappropriate court(s) in Ahmedabad only.

No action has been or will be taken to permit a public offering in any jurisdiction where action would be required for that
purpose.

Accordingly, our Company’'s Equity Shares, represented
Draft Prospectus may not be distributed, in any jurisdiction, except in accordance with the legal requirements applicable
in such jurisdition. Neither the delivery of Draft Prospectus nor any sale here under shall, under any circumstances, create
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any implication that there has been any change in our
contained herein is correcs af any time subsequent to this date.

DISCLAIMER CLAUSE UNDER RULE 144A OF THE U.S. SECURITIES ACT, 1993

The Equity Shares have not been and will not be registe
Act ") or areylaws in the United Statas and mmay not be offered or sold within the United States or to, or for
the account or benefit of, “U.S. persons” (as defined i
from, or in a transaction notisject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares
wi || be offered and sold (i) in the United States only

Securities Act, and (ii) outside thenlted States in offshore transactions in reliance on Regulation S under the Securities
Act and in compliance with the applicable laws of the jurisdiction where those offers and sales occur

Accordingly, the Equity Shares are being offered and sold only oside the United States in offshore transactions in
compliance with Regulation S under the Securities Act and the applicable laws of the jurisdictions where those
offers and sales occur.

The Equity Shares have not been, and will not be, registered, listékhenwise qualified in any other jurisdiction outside

India and may not be offered or sold, and applications may not be made by persons in any such jurisdiction, except in
compliance with the applicable laws of such jurisdiction. Further, each apphcaetever requires, agrees that such
applicant will not sell or transfer any Equity Share or create any economic interest therein, includingsmoyeoff
derivative instruments, such as participatory notes, issued against the Equity Shares or angesimitgy other than
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in
compliance with applicable laws and legislations in each jurisdiction, including India.

FILING OF DRAFT PROSPECTUS/ PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF
COMPANIES

The Draft Prospectus is being filed with BSE Limit@&th Floor, P. J. Towers, Dalal Street, Fort, Mumbdi00001,
Maharashtra, Indid he Draft Prospectus will not be filed with SEBI, ndH 8EBI issue any observation on the Prospectus

in terms of Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR)
Regulations, 2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 1% 20p8,of
Prospectus will be filed online through SEBI Intermediary Porthttas://siportal.sebi.gov.in

A copy of the Prospectus, along with the material contracts and documents referred elsewhd?eogptwtus, will be
delivered to the RoC Office situated at ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Naranpura,
AhmedabaeB80013, Gujarat.

LISTING

Application is to be made to the SME Platform of BSE Limited for obtaining permissiosatdrdand for an official
guotation of our Equity Shares. BSE Limited is the Designated Stock Exchange, with which the Basis of Allotment will be
finalized for the Issue.

Our Company has received anPnr i nci pl e Ap p r Jofrena BSE Limitedfoe usingdita namelin thisoffer
document for listing our shares on the SME Platform of BSE Limited.

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the BSE, the Company
shall refund through verifiable raas the entire monies received within Four days of receipt of intimation from stock
exchanges rejecting the application for listing of specified securities, and if any such money is not repaid within four day
after the issuer becomes liable to repay itissaer and every director of the company who is an officer in default shall, on
and from the expiry of the fourth day, be jointly and severally liable to repay that money with interest at the ragm of fifte
per cent per annum

Our Company shall ensureathall steps for the completion of the necessary formalities for listing and commencement of
trading at the SME Platform of BSE Limited mentioned above are taken within Six Working Days from the Offer Closing
Date.

IMPERSONATION

Attention of the Applicarg is specifically drawn to the provisions of ssdction (1) of Section 38 of the Companies Act,
2013 which is reproduced below:

AAny perison who

(a). makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing faits
securities, or
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(b). makes or abets making of multiple applications to a company in different names or in different combinations of
his name or surname for acquiring or subscribing for its securities; or

(c). Otherwise induces directly or indirectly a company toallot, or register any transfer of, securities to him, or to
any other person in a fictitious name, shal/l be Iiabl

The liability prescribed under Section 447 of the Companies Act, 2@b$ person who is found to lgmilty of fraud

involving an amount of at least ten lakh rupees or one per cent. of the turnover of the company, whichever is lower shall
be punishable with imprisonment for a term which shall not be less than six months but which may extend to ten years
(provided that where the fraud involves public interest, such term shall not be less than three years) and shall &so be liabl
to fine which shall not be less than the amount involved in the fraud, but which may extend to three times the amount
involved inthe fraud.

Provided further that where the fraud involves an amount less than ten lakh rupees or one per cent. of the turnover of the
company, whichever is lower, and does not involve public interest, any person guilty of such fraud shall be punikhable wi
imprisonment for a term which may extend to five years or with fine which may extend to fifty lakh rupees or with both.

CONSENTS

The written consents of PromageDirectors, Company Secretary and Compliance Officer, Chief Financial Officer,
StatutoryAldi t or and Peer Review Awda]l of»jledladdvisorto the IssiecAdisbre Co
to the company, the Lead Manager to the Issue, Underwriter, Registrar to the Issue and Market Maker to act in their
respective capacities haveeneobtained.

Above consents will be filed along with a copy of the Prospectus with the ROC, as required under Sections 26 and 32 of
the Companies Act, 2013 and such consents have not been withdrawn up to the time of delivery of the Prospectus for
registraion with the ROC.

In accordance with the Companies Act, 2013 and the SEBI (ICDR) Regulations, 2088. 5§ G Marathe & Cp

Chartered Accountantsave provided their written consent to act as Peer review Auditor and expert to the company dated
September 30, 202fdr Audit Report to the Restated Financial Information as well as inclusion of Statement of Tax
Benefits dateGeptember 12, 2022nd distosure made in chaptéitledd Ob j e c t s  dnfthistDrak Prdspestus;e 0

2) M/s.ANA Advisors, Advocate has provided their written consent to act as Legal Advisor to the issuSelatiethiber

30, 2022and to inclusion of name as Expert daBaptembr 30, 202X or chapters titled as “K
Government Approval and Outstandiamg L iOCtuitgatainadn 1 garid tMagte
De v el o pimigsDraft Prospectus;

Further, such consents and repodasdinot been withdrawn up to the time of delivery of this Draft Prospectus.

EXPERT OPINION

Except for report and certificates from Peer Review Auditors on financial mattdregiadl advisor to the company on
Legal matterswe have not obtained any othe&pert opinions

PREVIOUS PUBLIC OR RIGHTS ISSUE

There have been no public or rights issue by our Company during the last five years.

UNDERWRITING COMMISSION, BROKERAGE AND SELLING COMMISSION

We have not made any previous public issues. Therefore, nbasitreen paid or is payable as commission or brokerage
for subscribing to or procuring for, or agreeing to procure subscription for any of the Equity Shares of the Company since
its inception.

CAPITAL ISSUES BY OUR COMPANY AND LISTED GROUP COMPANIES OR ASS OCIATE ENTITIES
DURING THE LAST THREE YEARS

Ot her than as discl os e d7ourrcompadyhas notarlade 8ry capitaltissueseduringothe thpea g e
years preceding the date of this Draft Prospectus.

PRICE INFORMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDLED BY THE LEAD
MANAGER

For details regarding the price information and tradore of the past issue handled by Beeline Capital Advisors Private
Limited, as specified in the circular reference CIR/CFD/DIL/7/2015 dated October 30, 2015, issued by SEBI,

TABLE 1
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+/- % Change C;;-n(;:e in  *l-% Change
in Closing Closing in Closing
Opening Price, (++ % Price, (+ % Price, (+- %
- Price on Change in ch e Change in
Issue Name LS Listin Closing T Closing
9 Closin
Date Date Benchmark) Benchmagl]rk) Benchmark)
0 30" calendar e 180 Calendar
Days from Dayg ferr(;mar Days from
Listing Listing Listing
1. | Jay Jalaram 10.80| 36.00 | September 50.00 - - -
Technologies 08, 2022
Limited
2. | Viviana Power Tech| 8.80 55.00 September 90.00 - - -
Limited 16, 2022
3. | Kandarp DigiSmart | 8.10 30.00 | September 30.00 - - -
BPO Limited 28, 2022

Source: Price Information www.bseindia.com and www.nseindia.com, Issue Information from respective Prospectus.

The Book Running Lead Manager also filed Draft Red Herring Prospectus dat@® JaB22 of Vital Chemtech

Limited and Draft Prospectus of Aristo Bitech and Lifescience Limited dated September 08, 2022 with Emerge

platform of National Stock exchange of India Limited.

The Prospectus of Trident Lifeline Limited is filed with ROC. Es#ias opened for subscription from Monday,

September 26, 2022 and was closed on Thursday, September 29, 2022. Equity Share of Trident are expected to be listed
on BSE SME on October 10, 2022.

Note:

1. The S&P NSE Sensex and NSE Nifty are considered as trehBemk.

2. “lssue Price” is taken as “Base Price” for calfé¢ul at i
90"/180" Calendar days from listing.

3. “Closing Benchmark” on the |isting day cadilatinggisQhanget i v e

in Closing Benchmark on 80 90"/180" Calendar days from listing. Although it shall be noted that for comparing
the scripts with Benchmark, the-#% Change in Closing Benchmark has been calculated based on the Closing
Benchmark o the same day as that of calculated for respective script in the manner provided in Note No. 5 below.

4. Incase 3t/ 90"/180" day is not a trading day, closing price on BSE/NSE of the previous trading day for the respective
Scripts has been considered, however, if scripts are not traded on that previous trading day then last trading price has
been considered.

SUMMARY STATEMENT OF DISCLOSURE

TABLE 2
Nos. of IPO trading Nos. of IPO trading Nos. of IPO trading Nos. of IPO trading
at discount as on 3)  at premium as on 3@ at discount as on at premium as on
Total calendar day from calendar day from 180" calendar day 180" calendar day
| Fund listing date listing date from listing date from listing date
Financi ’ S Les Les
al'Year Ray_se Ove Betwee > Betwee Ove Betwee S Betwee
d(in r tha r tha
cr) 50 n 205 n n 205 50 n 205- n n 205
% 50% e 50% % 50% e 50%
% %
2022
3 3 | 2770| - - - - - - - - - - - -
2021 N.A. N.A. N.A N.A. N.A | N.A N.A. N.A | N.A N.A. N.A | NA N.A. N.A
22 . . . . . . . .
2020 N.A. N.A. | N.A N.A. N.A |1 N.A N.A. N.A | NA N.A. N.A | NA N.A. N.A
21 . . . . . . . .
2019 N.A. N.A. N.A N.A. N.A | N.A N.A. N.A | N.A N.A. N.A | NA N.A. N.A
20 . . . . . . . .
Not e: |l ssue opening date is considered for calculation

Track Record of the public issues managed by Lead manager as specified in Circular reference CIR/MIRSD/1/2012 dated
January 10, 2012 issueg the SEBI; please see the website of Lead manager i.e. www.beelinemb.com.
PROMISE VIS-A-VIS PERFORMANCE
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Since, neither our Company nor our Promoters
during last five yeargoromise visa-vis Performance is not applicable.

STOCK MARKET DATA FOR OUR EQUITY SHARES

This being an Initial Public Offering of the Equity Shares of our Company, the Equity Shares are not listed on any stock
exchange.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Registrar Agreement provides for the retention of records with the Registrar to the Offer for a period of at least eight
years from the date of listing and commencement of trading of the Equity Shares on the Stock Exchanges, subject to
agreenent with our Company for storage of such records for longer period, to enable the investors to approach the Registrar
to the Issue for redressal of their grievances.

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018| &EBlar no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and subject to applicable law, any ASBA Bidder whose Bid has
not been considered for Alloent, due to failure on the part of any SCSB, shall have the option to seek redressal of the
same by the concerned SCSB within three months of the date of listing of the Equity Shares. SCSBs are required to resolve
these complaints within 15 days, failimghich the concerned SCSB would have to pay interest at the rate of 15% per
annum for any delay beyond this period of 15 days. Further, the investors shall be compensated by the SCSBs at the rate
hi gher of 100 per day or ounbidhemeents ohdelayedor vatlidrawahot ap@ligagohsi ¢ a t
blocking of multiple amounts for the same UPI application, blocking of more amount than the application amount, delayed
unblocking of amounts for neallotted/partially allotted applications ftine stipulated period. In an event there is a delay

in redressal of the investor grievance in relation to unblocking of amounts, the Lead Managers shall compensate the
investors at the rate higher of 100 per day or 15% per

Group Cor

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name, addres
of the applicant, application number, number of Equity Shares applied for, amount paid on application and the bank branch
or cdlection center where the application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to the relevant
SCSB or the member of the Syndicate (in Specified Cities) or the Sponsor Bdrekcasd may be, where the Application

Form was submitted by the ASBA Bidder or through UPI Mechanism, giving full details such as name, address of the
applicant, application number, UPI Id, number of Equity Shares applied for, amount blocked on appinchtiesignated

branch or the collection center of the SCSBs or the member of the Syndicate (in Specified Cities), as the case may be,
where the Application Form was submitted by the ASBA Bidder or Sponsor Bank.

Our Company has obtained authenticatiortten SCORES in terms of SEBI circular no. CIR/OIAE/1/2013 dated April
17, 2013 and comply with the SEBI circular (CIR/OIAE/1/2014/CIR/OIAE/1/2013) dated December 18, 2014 in relation
to redressal of investor grievances through SCORES. Our Company haseiatdeany complaints as on the date of this
Prospectus. Noted for Compliance

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY

Our Company estimates that the average time required by our Company or the Registrar to the Issue or the SCSB (in case
of ASBA Bidders) or Sponsor Bank (in case of UPI Mechanism) or for redressal of routine investor grievances including
through SEBI Complaint Redress System (SCORES) shall be 10 Working Days from the date of receipt of the complaint.
In case of notroutine complairg and complaints where external agencies are involved, our Company will seek to redress
these complaints as expeditiously as possible.

Our Company has constituted Stakeholders Relationship Committee as follows:

Name of the Directors Designation Nature of Directorship
Mr. Bhavan Matsyendrarivedi Chairman Independent Director
Mr. Amrish Navinchandra Gandhi Member Independent Director
Mr. Ravindrakumar Kumarchandra Joshi Member Chairman cunManaging Director

Our Company has appointed as Mes. Khewna Sahil MadhG@ompany Secretary and Compliance Officer who may be
contacted in case of any piesue or postssue related problems at the following address:

Mrs. Khewna Sahil Madhu

Clo. TransvoyLogistics India Limited

B-504, Mondeal Heights, B/S Novotel Hotel, S.G. Highway,
Ahmedabad-380015, Gujarat India
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Telephone No.: 079 29705456 / +91 9687604073
Website: www.transvoy.com
E-Mail: compliance@transvoy.com

Till date of this Draft Prospectus, our Company has not received any investor complaint and no complaints is pending for

PUBLIC ISSUE EXPENSES

The total expenses of the | ¢ 9lgkbs. The experses ofithis intluelel agtothersh e  a p |
underwriting and management fees, printing and distribution expenses, advertisement expenses, legal fees and listing fees.
The estimated Issue expenses are as follows:

Expenses Expenses Expenses

Expenses (Rs.in Lakh) (% of Total (% of Gross

Issue expenses) Issue Proceeds)
Lead Manger Fees including Underwriting Commissiof [ o] [ o] [ o]
Fees Payable to Registrar to the Issue [ o] [ o] [ o]
Fees Payable Advertising, Marketing Expenses [ o] [ o] [ o]
Printing Expenses
Fees Payable fRegulators including Stock Exchanges & [ o] [ o] [ o]

other Intermediaries

Fees payable to Peer Review Auditor

Fees Payable to Market Maker (for Two Years)
Escrow Bank Fees

Total Estimated Issue Expenses

] [ o]
] [ o]
]
]

[ o]
100.00

,_|,_|,_|,_|
— [ [— [—
—_— e [ [—s

Notes:

1. Upto September 10, 2022, Our Company has deployed/incurred experis8df akhs towards Issue Expenses and
custodian connectivity charges out of internal accruals duly certified by Statutory Auditor M/s. S G Marathe & Co,
Chartered Accountants vide its certificate dated September 12, 2022, bearing UDIN: 22105375ASQJHA7564.

2. Any expenses incurred towards aforesaid issue related expenses during the period from February 28, 2022 to till the
date of listing of Equity Shares will be reimburse/recouped out of the gross proceeds of the issue:

3. Selling commission payable to the memslod the CDPs, RTA and SCSBs, on the portion for Rlls and NlIs, would be
as follows:

Portion for Rlls 0.01% or 100f whichever is less  (exclusive of GST)

Portion for Nlls 0.01% or 100+ whichever is less * (exclusive of GST)

APercentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity
Shares Allotted and the Issue Price).

4. The Members of RTAs and CDPs will be entitled to appticati ¢ h a r g e(plus applicdble GSXY per valid
ASBA Form. The terminal from which the application has been uploaded will be taken into account in order to
determine the total application charges payable to the relevant RTA/CDP.

5. Registered Brokers, Wil be entitl ed t(ous&STypemApplicat®n Form, oo alid’Applic&ions,
which are eligible for allotment, procured from RIls and NlIs and submitted to the SCSB for processing. The terminal
from which the application has been upleddwill be taken into account in order to determine the total processing
fees payable to the relevant Registered Broker.

6. SCSBs would be entitl e(@lustGST) for ppecessimgetisesApplicgtionf Ferms pootured by1 0 /
the members of the Bistered Brokers, RTAs or the CDPs and submitted to SCSBs.

7. Il ssuer banks for UPI Mechani sm as register-gumus@Ty h SEI
for processing the Application Forms procured by the members of the RegisteredsBRKAs or the CDPs and
submitted to them.

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation on compliam&EBit Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
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SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

FEESPAYABLE TO LEAD MANAGER TO THE ISSUE

The total fees payable to the Lead Manager will be as per the Memorandum of Understanding entered into between our
company and the Lead Manager, a copy of which is available for inspection at the Registered Offi¢zoafmany.

FEES PAYABLE TO THE REGISTRAR TO THE ISSUE

The fees payable to the Registrar to the Issue, for processing of application, data entry, printing of refund ordéonpreparat
of refund data on magnetic tape, printing of bulk mailing register wikdper the Agreement between the Company and
the Registrar to the Issue.

The Registrar to the Issue will be reimbursed for allafytocket expenses including cost of stationery, postage,
communication expenses etc. Adequate funds will be providduet®egistrar to the Issue to enable it to send refund
orders or Allotment advice by registered post/speed post or email.

FEES PAYABLE TO OTHERS

The total fees payable to the Sponsor Bank, Legal Advisor, Statutory Auditor and Peer Review Auditor, Mankahcthak
Advertiser, etc. will be as per the terms of their respective engagement letters.

COMMISSION PAYABLE TO SCSBS

1. Selling commission payable to the members of the CDPs, RTA and SCSBs, on the portion for Rlls and Nlls, would be
as follows:

Portion for Rlls 0.01% or 100+ whichever is less  (exclusive of GST)

Portion for Nlls 0.01% or 100+ whichever is less * (exclusive of GST)

“Percentage of the amounts received against the Equity Shares Allotted (i.e. the product of the numbgr of Equi
Shares Allotted and the Issue Price).

The Members of RTAs and CDPs wi l | -(dusapglicable GSIT)epdr valido a p p
ASBA Form. The terminal from which the application has been uploaded will be taken into account ito orde
determine the total application charges payable to the relevant RTA/CDP.

Regi stered Brokers wil |l b(gus&3T) pertAppécdtiort Formaon \ala dpplicatisns,o n 0
which are eligible for allotment, procured from Rlls andd\ahd submitted to the SCSB for processing. The terminal

from which the application has been uploaded will be taken into account in order to determine the total processing
fees payable to the relevant Registered Broker.

N

w

e

SCSBs would be entitled to a prodessg f e e (plasfGST) forlpfdessing the Application Forms procured by
the members of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs.

Issuer banks for UPI Mechanism as registered with SEBI would be entitled to a processing 1€ ¢blus GST) for
processing the Application Forms procured by the members of the Registered Brokers, RTAs or the CDPs and submitted
to them. The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released
to the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated  June 02, 2021 read with  SEBI Circular  No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 202% amended pursuant to SEBI circular No.
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated  June 02, 2021 read  with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

PREVIOUS ISSUES OF EQUITY SHARES OTHERWISE THAN FOR CASH

Except as stated in tlohaptet i t Capitdl Structuré b e g i n ni n 47 ofahis DpafaRyospeatus, our Company
has not issued any Equity Shares for consideration otherwiséotheash.

LISTED VENTURES OF PROMOTER S

None of ventures of our promosare listed on any recognised stock exchange:

OUTSTANDING DEBENTURES OR BONDS AND REDEEMABLE PREFERENCE SHARES AND OTHER
INSTRUMENTS

There are no outstanding debentures or bonds aenedble preference shares and other instruments issued by the
Company as on the date of this Draft Prospectus.
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CHANGES IN AUDITORS

Details of changes in auditors are set forth below:

Particulars \ Date of Change Reason for change
M/s. S 1S & Co. August 032022 Retirement due to expiry of terr|
13-14, 4" Floor, Vasukanan Complex, Near Hy: of appointment

Regency, RBI Lane, Ashram Road, Ahmedabe
380014, Gujarat, India

Tel: 9825724784

Email: shakir@icai.org

M. No.: 115583

Contact Person:CA Shakir V. Chauhan

M/s. S. G. Marathe & Co. August 03, 2022 Appointment in place ofetiring
Chartered Accountants auditor

Address: 1, First Floor, Sumati Avenue, Opp.
Rajkamal Bakery, Bhairavnath Road, Maninag|
Ahmedbad- 380008, Guijarat, India

Mobile No.: 9825576522

Email: ahmedabad@sgmarathe.com

Contact Person:CA Samir Marathe
Membership Number: 105375

Firm Registration Number: 123655W

Peer Review Certificate Number:013070

CAPITALIZATION OF RESERVES OR PROFITS DURING LAST 5 (FIVE) YEARS

Except as disclosed under chapter tife€ a pi t al o8 paged7oftthisrDeafs Prospectus, our Company has not
capitalized Reserves or Profits during last five years.

REVALUATION OF ASSETS DURING THE LAST FIVE (5) YEARS

Our Company has not revalued itsetssduring last five years.
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SECTION Xl T ISSUE RELATED INFORMATION
TERMS OF ISSUE

The Equity Shares being issued are subject to the provisions of the Companies Act, 2013, SEBI (ICDR) Regulations, 2018
including amendments thereof, our Memorandum articlas of Association, the terms of this Draft Prospectus, the
Application Form, the Revision Form, the Confirmation of Allocation Note and other terms and conditions as may be
incorporated in the allotment advice and other documents/certificates thdteneqecuted in respect of this Issue. The
Equity Shares shall also be subject to laws as applicable, guidelines, notifications and regulations relating to the issue of
capital and listing, and trading of securities issued from time to time by SEBI, therrGment of India, the Stock
Exchange, the RBI, ROC and/or other authorities, as in force on the date of the Issue and to the extent applicable.

Please note that in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) applying in
a public Issue shall use only Application Supported by Blocked Amount (ASBA) process for application providing details
of the bank acamt which will be blocked by the Self Certified Syndicate Banks (SCSBs) for the same. Further, pursuant
to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Retail Individual Investors
applying in public Issue may use either Apption Supported by Blocked Amount (ASBA) facility for making application

or also can use UPI as a payment mechanism with Application Supported by Blocked Amount for making application.

Further vide the said circular, Registrar to the Issue and DeposaatigiPants have also been authorized to collect the
Application forms. Investor may visit the official website of the concerned stock exchange for any information on
operationalization of this facility of form collection by Registrar to the Issue andaBR®d when the same is made
available.

RANKING OF EQUITY SHARES

The Equity Shares being issued shall be subject to the provisions of the Companies Act 2013, our Memorandum and
Articles of Association and shall rank pa@ssu in all respects with the existing Equity Shares including in respect of the
rights to receivalividends and other corporate benefits, if any, declared by us after the date of Allotment. For further
details, please see the chaptertiiebe scr i pti on of Equity Shar es baginnihgdner ms
page no212of this Draft Prospectus.

MODE OF PAYMENT OF DIVIDEND

The declaration and payment of dividend will be as per the provisions of Companies Act, 2013 and recommended by the
Board d Directors and approved by the Shareholders at their discretion and will depend on a number of factors, including
but not limited to earnings, capital requirements and overall financial condition of our Company. We shall pay dividend,
if declared, to ouShareholders as per the provisions of the Companies Act and our Articles of Association. Further Interim
Dividend (if any, declared) will be approved by the Board of Directors.

FACE VALUE AND ISSUE PRICE
The face value of -edclea Eqtuh @ yl sSshia@eeBEquily 8are.i sL0/ [ o]

The Issue Price is determined by our Company in consultation with the Lead Manager and is justified whdgrtehe
tittedi Basi s f or bedgimisgwe pagem@Oofehds Draft Prospectus.

At any given point of time there shall be only one denomination for the Equity Shares.

COMPLIANCE WITH SEBI (ICDR) REGULATIONS, 2018

Our Company shall comply with akkquirements of the SEBI (ICDR) Regulations, 2018. Our Company shall comply with
all disclosure and accounting norms as specified by SEBI from time to time.

RIGHTS OF THE EQUITY SHAREHOLDERS

Subject to applicable laws, rules, regulations gmidelines and the Articles of Association, the Equity shareholders shall
have the following rights:

U Right to receive dividend, if declared;

U Right to receive Annual Reports and notices to members;

U Right to attend general meetings and exercise voting rightsss prohibited by law;
U Right to vote on a poll either in person or by proxy;

0 Right to receive offer for rights shares and be allotted bonus shares, if announced;
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U Right to receive surplus on liquidation subject to any statutory and preferential eliaignsatisfied;
U Right of free transferability subject to applicable law, including any RBI rules and regulations; and

U such other rights, as may be available to a shareholder of a listed public limited company under the Companies Act,
2013, the terms ohk SEBI Listing Regulations, and the Memorandum and Articles of Association of our Company.

For a detailed description of the provisions of the Articles of Association relating to voting rights, dividend, forfeiture a
lien and/or consolidation/splitting)ease refer to thehaptetittedi Des cr i pti on of Equity Share
of A's s obeginairigioropage n@12 of this Draft Prospectus.

MIN IMUM APPLICATION VALUE, MARKET LOT AND TRADING LOT

In terms of Section 29 of the Companies Act 2013, the Equity Shares shall be allotted only in dematerialized form. As per
the existing SEBI (ICDR) Regulations, 2018, the trading of the Equity Share®slyalle in dematerialized form for all
investors.

The trading of the Equity Shar es whqlity Shares@amdehe samemay bee mi
modi fied by SME Platform of BSE LimitedinsstoBatkarige. fr om t i

Al l ocation and all otment of Equity Shares through this
mi ni mum all ot ment of [ o] Equity Shares to t he SUCCE
CIR/MRD/DSAI06/2012 dated February 21, 2012.

MINIMUM NUMBER OF ALLOTTEES

The Minimum number of allottees in this Issue shall be 50. In case the minimum number of prospective allottees is less
than 50, no allotment will be made pursuant to this Issue and all thesridocked by the SCSBs or Sponsor Bank shall
be unblocked within 6 Working days of closure of issue.

JURISDICTION

Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities in Ahmedabad.

The Equity Shares have not beerand will not be, registered under the U.S. Securities Act 1933, as amended (the
ASecurities Acto) or any state securities |l aws in the |
States or to, or for thenaocé¢ast defi bedef nht Refgul AUI Bn
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. Accordingly, the Equity Shares will be offered and sold outside the led States in compliance with
Regulation S of the Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any otharisdiction
outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except
in compliance with the applicable laws of such jurisdiction.

JOINT HOLDERS

Where two or more persons are registered as thersaddl@ny Equity Shares, they will be deemed to hold such Equity
Shares as joint holders with benefits of survivorship.

NOMINATION FACILITY TO INVESTOR

In accordance with Section 72 (1) & 72 (2) of the Companies Act, 2013, the sole apfilisant, along with other joint
applicants, may nominate up to three persons, vide Multiple Nominations facility made available by CDSL and NSDL, to
whom, in the event of the death of sole applicant or in case of joint applicant, death of all theneplicthe case may

be, the Equity Shares allotted, if any, shall vest in respect of Percentage assigned to each nominee at the time nf nominatio
A person, being a nominee, entitled to the Equity Shares by reason of the death of the original Isblaén(sdccordance

with Section 72 (3) of the Companies Act, 2013, be entitled to the same advantages to which he or she would be entitled if
he or she were the registered holder of the Equity Share(s). Where the nominee is a minor, the holder(s) may make
nomination to appoint, in accordance to Section 72 (4) of the Companies Act, 2013, any person to become entitled to Equity
Share(s) in the event of his or her death during the minority. A nomination interest shall stand rescinded upon a sale of
equity $are(s) by the person nominating. A buyer will be entitled to make a fresh nomination in the manner prescribed.
Fresh nomination can be made only on the prescribed form available on request at the Registered Office of our Company
or to the Registrar and ansfer Agents of our Company.

In accordance with Articles of Association of the Company, any Person who becomes a nominee by virtue of Section 72
of the Companies Act, 2013, shall upon the production of such evidence as may be required by the Batiterelect

(a) to register himself or herself as the holder of the Equity Shares; or
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(b) to make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board of Directors may at any time give notice requiring any nominee to clivestdie registered himself

or herself or to transfer the Equity Shares, and if the notice is not complied with within a period of ninety days, the Board
of Directors may thereafter withhold payment of all dividends, bonuses or other moneys payapedhatthe Equity
Shares, until the requirements of the notice have been complied with.

Since the allotment of Equity Shares is in dematerialized form, there is no need to make a separate nomination with us.
Nominations registered with the respectiv@aldtory participant of the applicant would prevail. If the investors require
changing the nomination, they are requested to inform their respective depository participant.

PERIOD OF OPERATION OF SUBSCRIPTION LIST OF PUBLIC ISSUE
ISSUE OPENS ON | [ 6] ISSUE CLOSES ON [ 6] \

An indicative timetable in respect of the Issue is set out below:

Event Indicative Date

Issue Closing Date [ o]
Finalization of Basis of Allotment with BSE [ o]
Initiation of refunds /unblocking of funds from ASBA Account [ o]
Credit of Equity Shares to demat accounts of Allottees [ o]
Commencement of trading of the Equity Shares on BSE [ o]

The above time table is indicative and does not constitute arppligation on our Company. Whilst our Company
shall ensure that all steps for the completion of the necessary formalities for the listing and the commencement of
trading of the Equity Shares on BSE is taken within six Working Days from the Issue Closing D& the timetable
may change due to various factors, such as extension of the Issue Period by our Company or any delays in receiving
the final listing and trading approval from the Stock Exchange. The Commencement of trading of the Equity Shares
will be ertirely at the discretion of the Stock Exchange and in accordance with the applicable laws.

Applications and any revision to the same shall be accepted only between 10.00 a.m. and 5.00 p.m. (IST) during the Issue
Period. On the Issue Closing Date, the Apgaions and any revision to the same shall be accepted between 10.00 a.m. and
5.00 p.m. (IST) or such extended time as permitted by the Stock Exchanges, in case of Applications by Retail Individual
Applicants after taking into account the total number pplications received up to the closure of timings and reported by

the Lead Manager to the Stock Exchange. It is clarified that Applications not uploaded on the electronic system would be
rejected. Applications will be accepted only on Working Days, i.enday to Friday (excluding any public holiday).

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are advised to
submit their applications one day prior to the Issue Closing Date and, in anyatkder than 3.00 p.m. (IST) on the

Issue Closing Date. All times mentioned in this Draft Prospectus are Indian Standard Times. Applicants are cautioned that
in the event a large number of Applications are received on the Issue Closing Date, aslig éxpedenced in public

issue, some Applications may not get uploaded due to lack of sufficient time. Such Applications that are not uploaded will
not be considered for allocation under the Issue. Neither our Company nor the Lead Manager is liablé&fioreim

uploading the Applications due to faults in any software/hardware system or otherwise.

In case of any discrepancy in the data entered in the electronic beikisithe data contained in the Bid cum Application
Form, for a particular Biddethe Registrar to the Issue shall ask for rectified data.

MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten.

If the issuer does not receive the subscription of hundred pefl&¥9t) of the offer through Draft Prospectus on the date

of closure of the issue including devolvement of underwriters, if any, or if the subscription level falls below hundred per
cent (100%) after the closure of issue on account of withdrawal of ajpgtisabr after technical rejections, or if the listing

or trading permission is not obtained from the stock exchange for the securities so offered under the Draft Prospectus, the
issuer shall forthwith refund the entire subscription amount received.réf the delay beyond Four (4) Working Days

after the issuer becomes liable to pay the amount, the issuer and every director of the issuer who are officers in default,
shall pay interest at the rate of fifteen per cent per annum (15% p.a.).

The minimum numer of allottees in this Issue shall be 50 shareholders. In case the minimum number of prospective
allottees is less than 50, no allotment will be made pursuant to this Issue and the monies blocked by the SCSBs shall be
unblocked within 4 working days ofadure of issue.
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The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and applications may not be made by persons in any such jurisdiction,
except h compliance with the applicable laws of such jurisdiction.

NO RESERVATION FOR EIGIBLE NRIS, FIIS REGISTERED WITH SEBI, VCFS REGISTERED WITH SEBI
AND QFIS

It is to be understood that there is no reservation for Eligible NRIs or Flls registered with SEBFsor QFls. Such
Eligible NRIs, QFls, Flis registered with SEBI will be treated on the same basis with other categories for the purpose of
Allocation.

AS PER THE EXTANT POLICY OF THE GOVERNMENT OF INDIA, OCBS CANNOT PARTICIPATE IN
THIS ISSUE

The currenprovisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside
India) Regulations, 2000, provides a general permission for the NRIs, Flls and foreign venture capital investors registered
with SEBI to invest in slres of Indian companies by way of subscription in an IPO. However, such investments would be
subject to other investment restrictions under the Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident outside India) Regulations, Q0RBI and/or SEBI regulations as may be applicable to such investors.

The Allotment of the Equity Shares to N&esidents shall be subject to the conditions, if any, as may be prescribed by the
Government of India/RBI while granting such approvals.

The alove information is given for the benefit of the Applicants. The Applicants are advised to make their own enquiries
about the limits applicable to them. Our Company and the Lead Manager do not accept any responsibility for the
completeness and accuracy bétinformation stated hereinabove. Our Company and the Lead Manager are not liable to
inform the investors of any amendments or modifications or changes in applicable laws or regulations, which may occur
after the date of this Draft Prospectus. Applicaars advised to make their independent investigations and ensure that the
number of Equity Shares Applied for do not exceed the applicable limits under laws or regulations.

ARRANGEMENTS FOR DISPOSAL OF ODD LOTS

The trading of the equity shares will happen in the minimum contract sjzésfiares in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012 and the same may be modified by SME Platform of BSE Limited
(“BSE”) f r om ivirgprer notice tatinvesters &t lgrgeg

However, the market maker shall buy the entire shareholding of a shareholder in one lot, where value of such shareholding
is less than the minimum contract size allowed for trading on the SME Platform of BSE ldmit( “ BSE"” ) .

RESTRICTIONS, IF ANY ON TRANSFER AND TRANSMISSION OF EQUITY SHARES

Except for lockin of the prel ssue Equity Shares and Mini mum Promoters’
chaptei Capi t al b&ginning ort page edy of this Draft Prospectus and except as provided in the Articles of
Association, there are no restrictions on transfers of Equity Shares. There are no restrictanmsmiasion of shares and

on their consolidation / splitting except as provided in the Articles of Association. For details, please refehaptire
ttledADescription of Equity Shar es Igegniingtor pagesn@l®@ 6f this braft Ar t i
Prospectus.

NEW FINANCIAL INSTRUMENTS

The Issuer Company is not issuing any new financial instruments through this Issue.

ALLOTMENT OF EQUITY SHARE S IN DEMATERIALIZED FORM

In terms of Section 29 of the Companies Act 2013, the Equity Shares shall be allotted only in dematerialized form. As per
the existing SEBI ICDR Regulations, 2018 the trading of the Equity Shares shall only be in demateriatizied &blr
investors.

Furnishing the details depository account is mandatory and applications without depository account shall be treated
as incomplete and rejected.

Investors should note that Allotment of Equity Shares to all successful applicants willeoinl the dematerialized form.
Applicants will not have the option of getting Allotment of the Equity Shares in physical form. The Equity Shares on
Allotment shall be traded only in the dematerialized segment of the Stock Exchanges. Allottees stiedl dyatien to re
materialize the Equity Shares, if they so desire, as per the provision of the Companies Act and the Depositories Act.

MIGRATION TO MAIN BOARD
Our Company may migrate to the main board of BSE on a later date, subjecdioitothiag:
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I f the paid up Capital of the company is more than 1
main board of the stock exchanges if shareholders approve such a migration by passing a special resolution through postal
ballot to this effect and if Company fulfils the eligibility criteria for listing laid down by the Main Board

Provided that the special resolution shall be acted upon if and only if the votes cast by shareholders other than promoters
in favour of the propad amount to at least two times the number of votes cast by shareholders other than gromoter
shareholders against the proposal.

OR

Where the posissue face value capital of the Company listed on a SME exchange is likely to increase beyond twenty five
crore rupees by virtue of any further issue of capital by the Company by way of rights issue, preferential issue, honus issue
etc. the Company shall migrate its specified securities listed on a SME exchange to the Main Board and seek listing of the
specifed securities proposed to be issued on the Main Board subject to the fulfilment of the eligibility criteria for listing

of specified securities laid down by the Main Board:

Provided that no further issue of capital by the Company shall be made unless;

a) theshareholders of the Company have approved the migration by passing a special resolution through postal ballot
wherein the votes cast by shareholders other than promoters in favour of the proposal amount to at least two times the
number of votes cast by ateholders other than promashareholders against the proposal,

b) the Company has obtained argrinciple approval from the Main Board for listing of its entire specified securities on
it.

MARKET MAKING

The shares offered though this issue is proposéddo | i st ed on the SME Platform of |
Lead Manager to this Issue shall ensure compulsory Market Making through the registered Market Makers of the SME
Pl atform of BSE Limited (“BSE") f dateofdisting ofrshameaoffered thaugho d o
this Draft Prospectus. For further details of the agreement entered into between the Company, the Lead Manager and the
Market Maker; please see paragraph titteet ai | s of t he Maunkee thapiiléddiirGe nAgaé er
I nf or nbedinhimgriram page nd.lof this Draft Prospectus.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 229 (1) of Chapter IX of SEBI (ICDR) Regulations, 2018, as amended
from time to time, whereby, an issuer whose post issue paid up capital is less tharoresshall issue equity shares to

the public angpropose to list the same @ME Pl at f or m of B S EFolLfurther derid redafdiBgSHe S ME
salient features and terms of such an issue, please refer chaptér fitedd ms arfdi | sswe 0 Ponpagermbur e O
160and167respectively of this Draft Prospectus.

Public issue of 720000 equity shares of faceiv@al o fea cllD/f or ¢ a g he-Jpertequay share indueinga f
share prégmipem @efuity share (the|[ Lashe pritbe” ) sagegelfeé¢égh

Particulars Net Issue to Public Market Maker reservation portion
Number of Equity Shares 681600 Equity Shares 38400Equity Shares

Percentage of Issue Sii1 94.67% of the Issue Size 5.33% of the Issue Size

available for allocation 25.60% of the Post Issue Paid up Capitg 1.44% of the Postssue Paid up Capitz

Basis of Allotment/ Allocation Proportionate  subject to  minimul Firm Allotment
if respective category i{ allotment of Equity Shares and Furth
oversubscribed allotment in mult.i
each.

For further details please refer tihe
paragraph titted Ba s i s o fundarl
chaptertitledi | s s ue P hegimiag
from page nol67 of this Draft Prospectug
Mode of Application All the Applicants shall make th| Through ASBA mode Only.
Application (Online or Physical) throug
ASBA Process Only.

Minimum Application Size For QIB and NII: 38400Equity Shares
Such number of Equity Shares in multipl
of [ o] Equity Sh
Application Value

For Retail Individuals:
[ eHquity Shares
Maximum Bid For QIB and NII: 38400Equity Shares
Suchnumber of Equity Shares in multiple
of [ o] Equity Sh
Application Size does not exceed e
Equity Shares subject to limit the invest
has to adhere under the relevant laws
regulations applicable.

For Retail Individuals:

[ o] Equity Shares
Value does not exc
Mode ofAllotment Compulsorily in dematerialized mode Compulsorily in dematerialized mode
Trading Lot [ ] Equity Shares [ o] Equity Shares
Maker may accept odd lots if any in t
market as required under the SHE
(ICDR) Regulations, 2018.

Terms of payment Entire Application Amount shall be payable at the time of submission of Applic
Form.
Application Lot Size [ ] Equity Share and in multiples o

* 50% of the shares Issued in the Net Issue to Ppblitton are reserved for applications whose application value is below
2,00,000 and the balance 50% of the shares are avail

WITHDRAWAL OF THE ISSUE

Our Company, in consultation with theddManager, reserves the right not to proceed with the Issue at any time before
the Issue Opening Date, without assigning any reason thereof.
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In case, our Company wishes to withdraw the Issue after Issue Opening but before allotment, our Companputiligive
notice giving reasons for withdrawal of Issue. The public notice will be published in the same newspapers where the pre
Issue advertisements were published.

Further, the Stock Exchanges shall be informed promptly in this regard and the Lead Managgh,the Registrar to the
Issue, shall notify the SCSBs to unblock the Bank Accounts of the ASBA Applicants within one Working Day from the
date of receipt of such natification. In case our Company withdraws the Issue after the Issue Closing Dasequdrgly
decides to undertake a public offering of Equity Shares, our Company will file a fresh offer document with the stock
exchange where the Equity Shares may be proposed to be listed.

Notwithstanding the foregoing, the Issue is also subject tdnigathe final listing and trading approvals of the Stock
Exchange, which the Company shall apply for after Allotment. In terms of the SEBI RegulatiorReddnApplicants
shall not be allowed to withdraw their Application after the Issue Closing Date.

JURISDICTION

Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorities at Ahmedabad.

ISSUE PROGRAMME

ISSUE OPENS ON [ o]
ISSUE CLOSES ON [ o]
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ISSUE PROCEDURE

All Applicants should review the Generimlformation Document for Investing in Public Issue, prepared and issued in
accordance with the SEBI circular no CIR/CFD/DIL/12/2013 dated October 23, 2013 notified by SEBI and updated
pursuant to SEBI Circular CIR/CFD/POLICYCELL/11/2015 dated November 2015,the SEBI Circular
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016, SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated
November 1, 2018 and updated pursuant to SEBI Circular SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 (the
— Genermdt iloaf oDocumentll) which highlights the key rul ec
in general in accordance with the provisions of the Companies Act, the SCRA, the SCRR and the SEBI ICDR Regulations.
The General Information Documentagailable on the websites of Stock Exchange, the Company and the Lead Manager.
Please refer to the relevant provisions of the General Information Document which are applicable to the Issue.

Additionally, all Applicants may refer to the General Informatidecument for information in relation to (i) Category of
investor eligible to participate in the Issue; (ii) maximum and minimum Issue size; (iii) price discovery and allocation; (iv
Payment Instructions for ASBA Applicants; (v) Issuance of CAN and Allatnive the Issue; (vi) General instructions
(limited to instructions for completing the Application Form); (vii) designated date; (viii) disposal of applications; (ix)
submission of Application Form; (x) other instructions (limited to joint applicationsases of individual, multiple
applications and instances when an application would be rejected on technical grounds); (xi) applicable provisions of
Companies Act, 2013 relating to punishment for fictitious applications; (xii) mode of making refundsivaunutérest in

case of delay in Allotment or refund.

SEBI through its UPI Circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and circular no. SEBI/HO/CFD/DIB2RZ2019/76 dated

June 28, 2019, has introduced an alternate paymeahanism using Unified Payments Interfad®k) and consequent
reduction in timelines for listing in a phased manner. From January 1, 2019, the UPI Mechanism for RlIs applying through
Designated Intermediaries was made effective along with the existing process and existing timeline of TRBRiays

P h a s)eThd UPI Phase | vgaeffective till June 30, 2019.

Subsequently, for applications by Retail Individual Investors thrddegignated Intermediaries, the process of physical
movement of forms from Designated Intermediaries to SCSBs for blocking of funds has been discontinued and only the
UPI Mechanism with existing timeline of T+6 days is applicable for a period of three smamidunch of five main board

publ i c i ssues, whi chever i s |l ater (*“UPI Phase 1)
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, read with circular (SEBI/HO/CFD/DIL2/CIR/P/2019/85)
dated July 26, 201%urther, as per the SEBI circular (SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019,
the UPI Phase Il had been extended until March 31, 2020. However, due to the outbreak ofXOQ)élemic, UPI

Phase Il has been further extended by SEBI wntihér notice, by its circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated
March 30, 2020.Thereafter, the final reduced timeline of T+3 days may be made effective using the UPI Mechanism for
applications by Retail | ndi v ibelpreadribed by 8EBE Acoordmgly( theUsBue haB h a s
been undertaken under UPI Phase I, till any further notice issued by S&Bkdingly, the Issue has been considered to

be made under UPI Phase IlI, till any further notice issued by SEBI. Further, SHBI, it circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, and circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, has introduced certain additional measures for streamlining the
process of initial public offers and redseyy investor grievances. This circular is effective for initial public offers opening
on/or after May 1, 2021, except as amended pursuant to SEBI circular SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June
2, 2021, and SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2(8L dated April 20, 2022, and the provisions of this
circular are deemed to form part of this Draft Prospectus. Furthermore, pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all individual Investors in initial publerioffs (opening on

or after May 1, 2022) whose application sizes are up t

The list of Banks that have been notified by SEBI as Issuer Banks for UPI are provided on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmIdF48 list of Stockbrokers,
Depository Participants (DP), Registrar to an Issue and Share Transfer Agent (RTA) that havetibedrby SME

Pl atform of BSE Limited (“BSE") to act as inter medi s
www.bseindia.comFor details on their designated branches for submitting Application Foreasepkee the above
mentioned website of BSE.

Please note that the information stated/covered in this section may not be complete and/or accurate and as such would be
subject to modification/change. Our Company and Lead Manager do not accept any rdgpdaosithie completeness

and accuracy of the information stated in this section and the General Information Document. Our Company and Lead
Manager would not be able to include any amendment, modification or change in applicable law, which may occur after
the date of Draft Prospectus. Applicants are advised to make their independent investigations and ensure that their
application do not exceed the investment limits or maximum number of Equity Shares that can be held by them under
applicable law or as spédieid in this Draft Prospectus and the Prospectus.
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Further, the Company and the LM are not |iable for any
Mechanism for application in this Issue.

Phased implementation of Unified Payments Irdrface

SEBI has issued the UPI Circulars in relation to streamlining the process of public issue of inter alia, equity shanets. Pursu

to the UPI Circulars, the UPI Mechanism has been introduced in a phased manner as a payment mechanism (in addition to
mechanism of blocking funds in the account maintained with SCSBs under ASBA) for applications by RIBs through
Designated Intermediaries with the objective to reduce the time duration from public issue closure to listing from six
Working Days to up to three dvking Days. Considering the time required for making necessary changes to the systems
and to ensure complete and smooth transition to the UPI payment mechanism, the UPI Circulars have introduced the UPI
Mechanism in three phases in the following manner:

Phase I: This phase was applicable from January 1, 2019 until March 31, 2019 or floating of five main board public issues,
whichever is later. Subsequently, the timeline for implementation of Phase | was extended till June 30, 2019. Under this
phase, an Rlhad the option to submit the ASBA Form with any of the Designated Intermediary and use his/ her UPI ID
for the purpose of blocking of funds. The time duration from public Issue closure to listing continued to be six working
days.

Phase II: This phase hasdecome applicable from July 1, 2019. SEBI vide its circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 had extended the timeline for implementation of UPI
Phase Il till March 31, 2020. Further, SEBI vide its circular no. SEBI/HO/CFD/DIIR&ZR020 dated March 30, 2020
decided to continue Phase Il of UPI with ASBA until further notice. Under this phase, submission of the ASBA Form by
RIBs through Designated Intermediaries (other than SCSBs) to SCSBs for blocking of funds will be discantinuid

be replaced by the UPI Mechanism. However, the time duration from public Issue closure to listing would continue to be
six Working Days during this phase

Phase Ill: The commencement period of Phase Il is yet to be notified. In this phasmetldeitation from public Issue
closure to listing is proposed to be reduced to three working days.

All SCSBs offering facility of making application in public issues shall also provide facility to make application using the
UPI Mechanism. The Issuers wilebrequired to appoint one of the SCSBs as a sponsor bank to act as a conduit between
the Stock Exchanges and NPCI in order to facilitate collection of requests and / or payment instructions of the Retail
Individual Applicants into the UPI Mechanism.

For further details, refer to the General Information Document available on the websites of the Stock Exchange and the
Lead Manager.

FIXED PRICE ISSUE PROCEDURE

I n terms of Rule 19(2) (b) of the Securities”)Comeéadctws!
Regulation 252 of SEBI (ICDR) Regulations, 2018, the Issue is being made for at least 25% of-thgupagielip

Equity Share capital of our Company. The Issue is being made under Regulation 229(1) of Chapter I1X of SEBI (Issue of
Capital aml Disclosure Requirements) Regulations, 2018 via Fixed Price Issue method. In terms of Regulation 253(2) of
Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, 50% of the Net Issue to Public is
being offered to the Retaihdlividual Applicants and the balance shall be issued teR&tail Category i.e. QIBs and Non
Institutional Applicants. However, if the aggregate demand from the Retail Individual Applicants is less than 50%, then
the balance Equity Shares in that portigt be added to the neretail portion offered to the remaining investors including

QIBs and NlIs and viceersa subject to valid Applications being received from them at or above the Issue Price.

Subject to the valid Applications being received at I92tiee, allocation to all categories in the Net Issue, shall be made

on a proportionate basis, except for the Retail Portion where Allotment to each Retail Individual Applicants shall not be
less than the minimum lot, subject to availability of Equity ShiameRetail Portion, and the remaining available Equity
Shares, if any, shall be allotted on a proportionate basis. Under subscription, if any, in any category would be allowed to
be met with spill over from any other category or a combination of catsgati¢he discretion of our Company in
consultation with the Lead Manager and the Stock Exchange. However, if the retail individual investor category is entitled
to more than fifty per cent of the net Issue on a proportionate basis, the retail indivichsabia shall be allocated that

higher percentage.

Applicants are required to submit their Applications to the Application collecting intermediaries i.e. SCSB or Registered
Brokers of Stock Exchanges or Registered Registrar to the Issue and Share Tgaster(RTAS) or Depository
Participants (DPs) registered with SEBI.

In case of QIB Applicants, the Company, in consultation with the Lead Manager, may reject Applications at the time of
acceptance of Application Form provided that the reasons for gectioa shall be provided to such Applicant in writing.
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In case of Norinstitutional Applicants and Retail Individual Applicants, the Company would have a right to reject the
Applications only on technical grounds.

Investors should note that according tasection 29(1) of the Companies Act, 2013, allotment of Equity Shares to all
successful Applicants will only be in the dematerialised form. The Application Forms which do not have the details

of the Applicantés deposit or y ndidacydccount Number bhalldbe tnegted@s | D,
incomplete and rejected. In case DP ID, Client ID and PAN mentioned in the Application Form and entered into

the electronic system of the stock exchange, do not match with the DP ID, Client ID and PAN availaliethe
depository database, the application is liable to be rejected. Applicants will not have the option of getting allotment

of the Equity Shares in physical form. The Equity Shares on allotment shall be traded only in the dematerialised
segment of the ®ck Exchange.

Electronic registration of Applications

a) The Designated Intermediary registered the Bids using the online facilities of the Stock Exchanges. The Designated
Intermediaries could also set up facilities for-life electroniaegistration of Bids, subject to the condition that they
would subsequently upload the -ifie data file into the online facilities for Book Building on a regular basis before
the closure of the Issue.

b) On the Bid/Issue Closing Date, the Designated Intdranies uploaded the Bids till such time as were permitted by
the Stock Exchanges and as disclosed in this Draft Prospectus.

c) Only Bids that are uploaded on the Stock Exchanges Platform were considered for allocation/Allotment. The
Designated Intermediariegere given till 1:00 pm on the next Working Day following the Bid/Issue Closing Date to
modify select fields uploaded in the Stock Exchanges Platform during the Bid/Issue Period after which the Stock
Exchange(s) sent the bid information to the Registréing Issue for further processing.

AVAILABILITY OF DRAFT PROSPECTUS, PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Draft Prospectus and Prospectus together with the Application
Forms, copies of the Draft Prospeztand Prospectus may be obtained from the Registered Office of our Company, from
the Registered Office of the Lead Manager to the Issue, Registrar to the Issue as mentioned in the Application form. An
electronic copy of the Application Form will also beadable for download on the website of the Stock Exchange (SME
Platform of BSE Limited) i.ewww.bseindia.conat least one day prior to the Issue Opening Date.

All the investors (except Retail Individual Investoagplying in a public Issue shall use only Application Supported by
Blocked Amount (ASBA) facility for making payment. Further, Retail Individual Investors applying in public Issue
through intermediaries shall use only UPI payment mechanism for applicBtierapplication form submitted by Nlls

and QI Bs must provide applicant’s bank account details
the Application Form. Further, Retail Individual Investors submitting application form ugthghall mention the UPI of

his/her own Bank account in the application form in the relevant space. The Application Forms that do not contain
applicant’s bank account details or UPI of owainvBstorsk Acc
were also required to ensure that the ASBA Account had sufficient credit balance as an amount equivalent to the full Bid
Amount which could have been blocked by the SCSB.

Applicants shall ensure that the Applications are made on ApplicatiomsFbearing the stamp of the Designated
Intermediary, submitted at the Collection Centres only (except in case of electronic Application Forms) and the Application
Forms not bearing such specified stamp are liable to be rejégiptications made by the Rl using third party bank
account or using third party linked bank account UPI ID were liable for rejection. Rlls using UPI Mechanism, may submit
their ASBA Forms, including details of their UPI IDs, with the Syndicate, Registered Brokers, RTAs or CBPs. RI
authorising an SCSB to block the Application Amount in the ASBA Account may submit their ASBA Forms with the
SCSBs. ASBA Applicants must ensure that the ASBA Account has sufficient credit balance such that an amount equivalent
to the full Application Anount can be blocked by the SCSB or the Sponsor Bank, as applicable, at the time of submitting
the Application.

The prescribed colour of the Application Form for various categories is as follows:

Category Colour of Application Form*

Resident Indians, including resident QIBs, Ndnstitutional Investors, Reta White
Individual Investors and Eligible NRIs applying on a frepatriation basis
NonrResi dents including EIligible NRI g

X Blue
basis

* excluding electronic Application Forms downloaded by the Applicants.
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In case of ASBA Forms, the relevant Designated Intermediaries shall upload the rsfganattion details (including UPI

ID in case of ASBA Forms under the UPI Mechanism) in the electronic applying system of the Stock Exchanges. For Rlls
using UPI Mechanism, the Stock Exchanges shall share the Application details (including UPI ID) Sjithrtber Bank on

a continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to Rlls for blocking of funds. For ASBA
Forms (other than RIlIs) Designated Intermediaries (other than SCSBs) shall submit/ deliver the ASBA Forms to the respecti
SCSB where the Applicants has an ASBA bank account and shall not submit it to aBZ®Brbank or any Escrow
Collection Bank. Stock Exchanges shall validate the electronic Application with the records of the CDP for DP ID / Client ID
and PAN, on a redilme basis and bring inconsistencies to the notice of the relevant Designated Intermediaries, for rectification
and resubmission within the time specified by Stock Exchanges. Stock Exchanges shall allow modification of either DP ID /
Client ID or PAN ID,bank code and location code in the Application details already uploaded.

For RlIs using UPI mechanism, the Stock Exchanges shall share the Application details (including UPI ID) with Sponsor
Bank on a continuous basis to enable the Sponsor Bank teeitifiitMandate Request to Rlls for blocking of funds. The
Sponsor Bank shall initiate request for blocking of funds through NPCI to RIls, who shall accept the UPI Mandate Request
for blocking of funds on their respective mobile applications associatedJwithD linked bank account. The NPCI shall
maintain an audit trail for every Application entered in the Stock Exchange bidding platform, and the liability to compensate
RIls (using the UPI Mechanism) in case of failed transactions shall be with the @shesrtity (i.e. the Sponsor Bank, NPCI

or the Banker to an Issue) at whose end the lifecycle of the transaction has come to a halt. The NPCI shall sharaithe audit t
of all disputed transactions/ investor complaints to the Sponsor Banks and the Baakelssue. The Lead Manager shall

also be required to obtain the audit trail from the Sponsor Banks and the Banker to the Issue for analysing the saigne and fixi
liability. For ensuring timely information to investors, SCSBs shall send SMS alerts #@sedpacSEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/202E70 dated June 2, 2021 and SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated
April 20, 2022.

The Sponsor Bank will undertake a reconciliation of Application responses received from Stock Exchanges and sent to NPCI
and will also ensure that all the responses received from NPCI are sent to the Stock Exchanges platform with detailed error
code and desigation, if any. Further, the Sponsor Bank will undertake reconciliation of all Application requests and responses
throughout their lifecycle on daily basis and share reports with the LM in the format and within the timelines as specified
under the UPI Cinglars. Sponsor Bank and Issuer banks shall download UPI settlement files and raw data files from the NPCI
portal after every settlement cycle and do a three way reconciliation with Banks UPI switch data, CBS data and UPI raw data.
NPCI is to coordinate witlssuer banks and Sponsor Banks on a continuous basis.

SUBMISSION AND ACCEPTANCE OF APPLICATION FORMS

Applicants shall only use the specified Application Form for the purpose of making an application in terms of the Draft
Prospectus. ThApplication Form shall contain information about the Applicant and the price and the number of Equity
Shares that the Applicants wish to apply for. Application Forms downloaded and printed from the websites of the Stock
Exchange shall bear a system geregtainique application number. Applicants are required to ensure that the ASBA
Account or UPI linked Bank Account has sufficient credit balance as an amount equivalent to the full Application
Amount can be blocked by the SCSB or Sponsor Bank at the tisigbaiitting the Application.

Applicants are required to submit their applications only through any of the following Application Collecting
Intermediaries:

i. An SCSB, with whom the bank account to be blocked, is maintained
ii. A syndicate member (@ubsyndicate member)

iii. A stock broker registered with a recognised stock exchange (and whose name is mentioned on the website of the

stock exchange as eligible for this activity) (“brok
iv. A depository participant (“ DPSiteofthadtockexhanga aseligiblsforthisnt i |
activity)
v. A registrar to an issuer and share transfer agent (*

exchange as eligible for this activity)

Retails investors submitting application witmya of the entities at (i) to (v) above (hereinafter referred as
“I ntermediaries”), shall enter their UPI I D in the app

The aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by giving
the counter foil or specifying the application number to the investor, as a proof of having accepted the application form,
in physical or electronic mode, respectively.
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Designated Intermediaries (other than SCSBs) after accepting application form subynittésl and QIBs shall capture

and upload the relevant details in the electronic bidding system of stock exchange(s) and shall submit/deliver the
Application Forms to respective SCSBs where the applicants have a bank account and shall not submioiH8GBRB

Bank.

For applications submitted to Designated Intermediaries (other than SCSBs), with use of UPI for payment, after accepting
the application form, respective intermediary shall capture and upload the relevant application details, inclutiing UPI

in the electronic bidding system of Stock Exchange. Further, Intermediaries shall retain physical application forms
submitted by retail individual investors with UPI as a payment mechanism, for a period of six months and thereafter forward
the sametdt he i ssuer/ Registrar to the |Issue. However, in c:
not be retained or sent to the issuer. Intermediaries shall, at all times, maintain the electronic records relatirggrtessuch f

for a minimumperiod of three years.

SCSB, after accepting the form, shall capture and upload the relevant details in the electronic bidding system as specified
by the stock exchange(s) and blocked funds available in the bank account specified in the form, to ttloé #eten
application money specified.

It is clarified that Retail Individual Investors may continue to submit physical ASBA Forms with SCSBs without using the
UPI Mechanism.

The upload of the details in the electronic bidding system of stock exchandeewidne by:

For INoJollle=1lelg M After accepting the form submitted by Rlls (without using UPI for payment), Nlls
Sl nlceMOYATVESI ISR QIBs, SCSB shall capture and upload the relevant details in the electronic b
SCSB: system as specified by tlséock exchange(s) and may begin blocking funds avail
in the bank account specified in the form, to the extent of the application ni
specified.

For applications
submitted by investors
(other than Retail
Individual Investors) to
intermediaries other than
SCSBs without use of UPI
for payment:

For

applications
submitted by investors to
intermediaries other than

After accepting the application form, respective intermediary shall capture and U
the relevant details in the electronic bidding system of stock exchange. Post uplq
they shall forwad a schedule as per prescribed format along with the application f
to designated branches of the respective SCSBs for blocking of funds within of
of closure of Issue.

After accepting the application form, respective intermediary shall capture and (
the relevant application details, including UPI ID, in the electronic bidding syste
stock exchange(s).

SCSBs wih use of UPI
for payment

Stock Exchange shall share applioatdetails including the UPI ID with Spons
Bank on a continuous basis through APl integration, to enable Sponsor Bank to
mandate request on investors for blocking of funds.

Sponsor Bank shall initiate request for blocking of funds through NB@ivestor.
Investor shall accept mandate request for blocking of funds, on his / her n
application, associated with UPI ID linked bank account.

Stock exchange(s) shall val i date the el ectDfChentilcandappl i c
PAN Combination, on a real time basis through API Integration and bring the inconsistencies to the notice of
intermediaries concerned, for rectification anestdmission within the time specified by stock exchange.

Stock exchange(s) shalllow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP ID/Client ID
or Pan ID can be modified but not BOTH), Bank code and Location code, in the application details already uploaded.

Upon completion and submission of the AppliocatiForm to Application Collecting intermediaries, the Applicants
have deemed to have authorised our Company to make the necessary changes in the Draft Prospectus, without prior or
subsequent notice of such changes to the Applicants.

WHO CAN APPLY?

As per the existing RBI regulations, OCBs are not eligible to participate in this Issue. The RBI has however clarified
in its circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporated and
are not under the adverse ntice of the RBI are permitted to undertake fresh investments as incorporated nen
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resident entities in terms of Regulation 5(1) of RBI Notification N0.20/200&B dated May 3, 2000 under FDI
Scheme with the prior approval of Government if the investment isttrough Government Route and with the prior
approval of RBI if the investment is through Automatic Route on case to case basis. OCBs may invest in this Issue
provided it obtains a prior approval from the RBI or prior approval from Government, as the case mg be. On
submission of such approval along with the Application Form, the OCB shall be eligible to be considered for share
allocation.

Each Applicants should check whether it is eligible to apply under applicable law. Furthermore, certain categories of
Applicants, such as NRIs, FPIs and FVCls may not be allowed to apply in the Issue or to hold Equity Shares, in excess of
certain limits specified under applicable law. Applicants are requested to refer to the Draft Prospectus for more details.

Subject to theabove, an illustrative list of Applicants is as follows:

a)

b)

c)

d)

e)

9)

h)

I ndian national s resident in India who are not in
as amended, in single or as a joint application and minors having valid demat accoenDasnpgraphic

Details provided by the Depositories. Furthermore, based on the information provided by the Depositories,
our Company shall have the right to accept the Applications belonging to an account for the benefit of minor
(under guardianship);

Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify that
theapplication is being made in the name of t he HL
orFirstapplicant: XYZ Hindu Undivided Family applying
Applications by HUFs would be considered at par with those from individuals;

Companies, corporate bodies and societies registered under the applicabldhaliesand authorized to invest
in the Equity Shares under their respective constitutional and charter documents;

QIBs;
Mutual Funds registered with SEBI;

Eligible NRIs on a repatriation basis or on a frepatriation basis, subject to applicable laws. NRIs other than
Eligible NRIs are not eligible to participate in this Issue;

Indian Financial Institutions, scheduled commercial banks, regional rural bemkgerative banks (subject to
RBI permission, and the SEBI Regulations and other laws, as applicable);

Flls and sukaccounts of Flis registered with SEBI, other than aatdount which is a foreign corporate or
a foreignindividual under the QIB Portig

Limited Liability Partnerships (LLPS) registered in India and authorized to invest in equity shares;

Subaccounts of Flls registered with SEBI, which are foreign corporate or foreign individuals only underthe non
I nstitutional applicant’s category,;

Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial Development
Corporations

ForeignVenture Capital Investors registered with the SEBI;

Trustdsocieties registered under the Societies Registration Act, 1860, as amended, or under any other law
relating to Trusts and who are authorized under their constitution to hold and invest in equity shares;

Scientificand/or Industrial Research Organizati@uthorized to invest in equity shares;
InsuranceCompanies registered with Insurance Regulatory and Development Authority, India;

ProvidentFunds with minimum corpus of 25 Crores and who are authorized under their constitution to hold
and invest in quity shares;

Pension Funds with minimum corpus 025 Crores and who are authorized under their constitution to hold and
investin equity shares;

National Investment Fund set up by Resolution no. F. No. 2/3/2@mb dated November 23, 2005 of
Governmenbf India published in the Gazette of India;

Insurancdunds set up and managed by army, navy or air force of the Union of India;
Multilateral andbilateral development financial institution;
Eligible QFls;
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V) Insurancdunds set up and managed by army, navy or air force of the Union of India;
w) Insurancdunds set up and managed by the Department of Posts, India;
X) Any other person eligible to applying ithis Issue, under the laws, rules, regulations, guidelines and policies

applicable to them.

Applications not to be made by:
1. Minors (except under guardianship) 2. Partnership firms or their nominees
3. Foreign Nationals (except NRIs) 4. Overseasorporate Bodies

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside
India and may not be Issued or sold and applications may not be made by persons in any such jurisdiction, except i
compliance with the applicable laws of such jurisdiction.

PARTICIPATION BY ASSOCIATES/AFFILIATES OF LEAD MANAGER

The Lead Manager and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any manner, except
towards fulfilling their underwriting obligations. However, the associates and affiliates of the Lead Manager and the
Syndicate Memberdf any, may subscribe the Equity Shares in the Issue, in theldétitutional Category where the
allocation is on a proportionate basis and such subscription may be on their own account or on behalf of their clients. All
categories of investors, inclutj associates or affiliates of Lead Manager and syndicate members, shall be treated equally
for the purpose of allocation to be made on a proportionate basis.

Neither (i) the Lead Manager or any associates of the Lead Manager, except Mutual Fundscpgresuites which are
associates of the Lead Manager or insurance companies promoted by entities which are associate of Lead Manager or AlFs
sponsored by the entities which are associate of the Lead Manager or FPIs (other than individuals, cormwatedoodi

family offices), sponsored by the entities which are a
Promoter and members of the Promoter Group” shall appl
For the purposesofthsse ct i on, a QI B who has any of the following r
Promotes and members of the Proma&r oup”: (a) rights under a sharehol der

into with the Promoterand members adhe Promoter Group; (b) veto rights; or (c) right to appoint any nhominee director
on our Board.

Promotes and Promoter Group and any persons related to our Promoters and Promoter Group cannot participate in the
Issue.

APPLICATION BY INDIAN PUBLIC INCLUDING ELIGIBLE NRIs APPLYING ON NON -REPATRIATION

Application must be made only in the names of individuals, limited companies or statutory corporations / institutions and
not in the names of minors (other than minor having valid depository accounts as pgraggnicodetails provided by the
depositary), foreign nationals, trusts, (unless the trust is registered under the Societies Registration Act, 186Ceor any oth
applicable trust laws and is authorized under its constitution to hold shares and debeatooesdany), Hindu Undivided
Families (HUF), partnership firms or their nominees. In case of HUFs, application shall be made by the Karta of the HUF.

Eligible NRIs applying on a nerepatriation basis may make payments by inward remittance in foreigmepectimough
normal banking channels or by debits to NRE / FCNR accounts as well as NRO accounts.

An applicant in the Net Public Category cannot make an application for that number of Equity Shares exceeding the number
of Equity Shares Issued to the public.

APPLICATION BY MUTUAL FUNDS
As per the current regulations, the following restrictions are applicable for investments by mutual funds:

0 No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity related
instruments of any Company.

Provided that the limit of 10% shall not be applicable for investments in index funds or sector or industry specific
funds.

0 No mutual fund under all its schemes -wishane capitalagiing mor e
voting rights.

The Applications made by the asset management companies or custodians of Mutual Funds shall specifically state the
names of the concerned schemes for which the Applications are made.
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With respect to Applications by Mutual Funds, atified copy of their SEBI registration certificate must be lodged with
the Application Form. Failing this, our Company reserves the right to accept or reject any Application in whole or in part,
in either case, without assigning any reason thereof.

In cese of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fund registered
with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not be treated as multiple
Applications, provided thathe Applications clearly indicate the scheme concerned for which the Application has been
made.

APPLICATIONS BY ELIGIBLE NRIs ON REPATRIATION BASIS

ELIGIBLE NRIS APPLYING ON A REPATRIATION BASIS ARE ADVISED TO USE THE APPLICATION
FORM MEANT FOR NON -RESIDENTS (BLUE IN COLOUR).

Under the Foreign Exchange Management Act, 1999 (FEMA) general permission is granted to companies vide notification
no. FEMA/20/2000 RB dated 03/05/2000 to issue s@a@nuritie
Companies are required to file declaration in the prescribed form to the concerned Regional Office of RBI within 30 days
from the date of issue of shares for allotment to NRI's on repatriation basis.

NRIs may obtain copies of Application Form frahe offices of the Lead Manager and the Designated Intermediaries.
Eligible NRI Applicantsmaking application on a repatriation basis by using the-Resident Forms, should authorize
their SCSB to block their NeResident External (NRE) accounts, or FgreCurrency NofResident (FCNR) or ASBA
Accounts.

Eligible NRI Bidders bidding on a non-repatriation basis by using Resident Forms should authorize their SCSB to
block their Non-Resident Ordinary (NRO) accounts for the full Application Amount, at the timeof the submission
of the Application Form.

Allotment of Equity Shares to NeResident Indians shall be subject to the prevailing Reserve Bank of India Guidelines.
Sale proceeds of such investments in Equity Shares will be allowed to be repatriatedthlting iwncome thereon subject
to permission of the RBI and subject to the Indian Tax Laws and regulations and any other applicable laws.

The Company does not require approvals from FIPB or RBI for the Transfer of Equity Shares in the issue to eligible NR
FIlT ' s, Foreign Venture Capital Il nvestors registered w
institutions.

APPLICATIONS BY ELIGIBLE FPIs INCLUDING Flls ON REPATRIATION BASIS

FPIs INCLUDING Flls WHO WISH TO PARTICIPATE IN THE IS SUE ARE ADVISED TO USE THE
APPLICATION FORM FOR NON - RESIDENTS (BLUE IN COLOUR).

As per the current regulations, the following restrictions are applicable for investments by FPIs:

1. Foreign portfolio investor shall invest only in the following securities, nam@ly Securities in the primary and
secondary markets including shares, debentures and warrants of companies, listed or to be listed on a recognized stocl
exchange in India; {bUnits of schemes floated by domestic mutual funds, whether listed on a recognized stock
exchange or not; (¢) Units of schemes floated by a collective investment scheme; (d) Derivatives traded on a recognized
stock exchange; (e) Treasury bills and datestlegnment securities; (f) Commercial papers issued by an Indian
company; (g) Rupee denominated credit enhanced bonds; (h) Security receipts issued by asset reconstruction
companies; (i) Perpetual debt instruments and debt capital instruments, as spgcifeeReserve Bank of India from
time to time; (j) Listed and unlisted n@onvertible debentures/bonds issued by an Indian company in the infrastructure

sector, where ‘infrastructure’ i s defined guidelinese(kk ms o f
Non-convertible debentures or bonds issued by-Bamn ki ng Fi nanci al Companies <ca
Finance Companies’” (I FCs) by the Reserve Bank of 1 ndi a

debt funds; i) Indian depository receipts; and (n) Such other instruments specified by the Board from time to time.

2. Where a foreign institutional investor or a sub account, prior to commencement of FEMA Act, holds equity shares in
a company whose shares are notdigie any recognized stock exchange, and continues to hold such shares after initial
public Issuingand listing thereof, such shares shall be subject toeitofdr the same period, if any, as is applicable to
shares held by a foreign direct investor plaicesimilar position, under the policy of the Government of India relating
to foreign direct investment for the time being in force.

3. Inrespect of investments in the secondary market, the following additional conditions shall apply:

(a). A foreign portfolio nvestor shall transact in the securities in India only on the basis of taking and giving delivery of
securities purchased or sold;

(b). Nothing contained in clause (a) shall apply to:
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Any transactions in derivatives on a recognized stock exchange;

Short seiihg transactions in accordance with the framework specified by the Board,;

Any transaction in securities pursuant to an agreement entered into with the merchant banker in the process of market
making or subscribing to unsubscribed portion of the issue in accordance with Chapter IX of the Securities and
Exchange Board of India @gse of Capital and Disclosure Requirements) Regulations, 2018;

Any other transaction specified by the Board.

. No transaction on the stock exchange shall be carried forward;

(d).

The transaction of business in securities by a foreign portfolio investor shaifilyp through stock brokers registered
by the Board;

Provided nothing contained in this clause shall apply to:

transactions in Government securities and such other securities falling under the purview of the Reserve Bank of India
which shall be carried out in the manner specified by the Reserve Bank of India;

sale of securities in response to a letter of Issuelsean acquirer in accordance with the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

sale of securities in response to an Issue made by any promoter or acquirer in accordance with tles Saduriti
Exchange Board of India (Delisting of Equity shares) Regulations, 2009;

Sale of securities, in accordance with the Securities and Exchange Board of Indm&wf securities) Regulations,

2018;

divestment of securities in response to an Idguéndian Companies in accordance with Operative Guidelines for
Disinvestment of Shares by Indian Companies in the overseas market through issue of American Depository Receipts
or Global Depository Receipts as notified by the Government of India andalr®idsued by Reserve Bank of India

from time to time;

Any Application for, or acquisition of, securitiesriesponseéo an Issue for disinvestment of shares made by the Central
Government or any State Government;

Any transaction in securities pursudatan agreement entered into with merchant banker in the process of market
making or subscribing to unsubscribed portion of the issue in accordance with Chapter 1X of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirenfags)ations, 2018;

Any other transaction specified by the Board.

A foreign portfolio investor shall hold, deliver or cause to be delivered securities only in dematerialized form:

Provided that any shares held in rdematerialized form, before the comntement of FEMA Act, can be held in
nondematerialized form, if such shares cannot be dematerialized.

Unless otherwise approved by the Board, securities shall be registered in the name of the foreign portfolio investor as
a beneficial owner for the purpes of the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018.

The purchase of equity shares of each company by a single foreign portfolio investor or an investor group shall be below
tenpercentf the total issued étal of the company.

Theinvestment by the foreign portfolio investor shall also be subject to such other conditions and restrictions as may
be specified by the Government of India from time to time.

In cases where the Government of India enters ineeagents or treaties with other sovereign Governments and where
such agreements or treaties specifically recognize certain entities to be distinct and separate, the Board may, during the
validity of such agreements or treaties, recognize them as suchstdolgenditions as may be specified by it.

A foreign portfolio investor may lend or borrow securities in accordance with the framework specified by the Board in
this regard.

No foreign portfolio investor shall issue, subscribe to or otherwise dedisimooé derivative instruments, directly or
indirectly, unless the following conditions are satisfied:

(a). Such offshore derivative instruments are issued only to persons who are regulated by an appropriate foreign
regulatory authority;

(). Such offshore derivative instruments are issued aft

Provided that those unregted broaebased funds, which are classified as Category Il foreign portfolio investor by
virtue of their investment manager being appropriately regulated shall not issue, subscribe or otherwise deal in offshore
derivatives instruments directly or indirgctl
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Provided further that no Category Il foreign portfolio investor shall issue, subscribe to or otherwise deal in offshore
derivatives instruments directly or indirectly.

9. A foreign portfolio investor shall ensure that further issue or transfer of aslyonéf derivative instruments issued by
or on behalf of it is made only to persons who are regulated by an appropriate foreign regulatory authority.

10. Foreign portfolio investors shall fully disclose to the Board any information concerning the terms aftaxitp off
shore derivative instruments such as participatory notes, equity linked notes or any other such instruments, by whatever
names they are called, entered into by it relating to any securities listed or proposed to be listed in any stoek exchang
in India, as and when and in such form as the Board may specify.

11. Any offshore derivative instruments issued under the Securities and Exchange Board of India (Foreign Institutional
Investors) Regulations, 1995 before commencement of SEBI (Foreign Paitfcdstors) Regulations, 2014 shall be
deemed to have been issued under the corresponding provisions of SEBI (Foreign Portfolio Investors) Regulations,
2014.

12. A Fll or its subaccount which holds a valid certificate of registration shall, subject to pagfreonversion fees, be
eligible to continue to buy, sell or otherwise deal in securities till the expiry of its registration as a foreign imatitutio
investor or sukaccount, or until he obtains a certificate of registration as foreign portfolia@myedichever is earlier.

13. A qualified foreign investor may continue to buy, sell or otherwise deal in securities subject to the provisions of the
SEBI (Foreign Portfolio Investors) Regulations, 2014, for a period of one year from the date of commeaot#ment
aforesaid regulations, or until it obtains a certificate of registration as foreign portfolio investor, whichever is earlier.

14. The purchase of equity shares of each company by a single foreign portfolio investor or an investor group shall be
below 10% of the total issued capital of the company.

15. The issue of Equity Shares to a single Fll should not exceed 10% of our post Issue Paid up Capital of the Company. In
respect of an Fll investing in Equity Shares of our Company on behalf of its sub acttwiimtsgstment on behalf of
each sub account shall not exceed 10% of our total issued capital or 5% of our total issued capital in case such sub
account is a foreign corporate or an individual.

16. In accordance with the foreign investment limits, the agdecigh holding in our Company cannot exceed 24% of our
total issued capital. However, this limit can be increased to the permitted sectoral cap/statutory limit, as applicable to
our Company after obtaining approval of its board of Directors followed bgpbeial resolution to that effect by its
shareholders in their General Meeting. As on the date of filing the Draft Prospectus, no such resolution has been
recommended to the shareholders of the Company for adoption.

17. Subject to compliance with all applide Indian laws, rules, regulations, guidelines and approvals in terms of regulation
15A(1) of the Securities Exchange Board of India (Foreign Institutional Investors) Regulations 1995, as amended, an
FIl may issue, deal or hold, off shore derivative imstents such as participatory notes, equity linked notes or any
other similar instruments against underlying securities listed or proposed to be listed in any stock exchange in India
only in favour of those entities which are regulated by any relevantategulauthorities in the countries of their
i ncorporation or establishment subject to compliance
that no further downstream issue or transfer of any instrument referred to hereinabove isanggrtson other than
a regulated entity.

18.1 n case of FII1'"s in NRI/JFII Portion, number of Equity

APPLICATION BY SEBI REGISTERED ALTERNATIVE INVESTMENT FUND (AIF), VENTURE CAPITAL
FUNDS AND FOREIGN VENTURE CAPITAL INVESTORS

The SEBI (Venture Capital Funds) Regulations, 1996 and the SEBI (Foreign Venture Capital Investor) Regulations, 2000
prescribe investment restrictions on venture capital funds and foreign venture capital investors registered with SEBI.
Furtherthe SEBI, AIF Regulations prescribes, among others, the investment restrictions on AlFs.

The holding by any individual venture capital fund registered with SEBI in one Company should not exceed 25% of the
corpus of the venture capital fund; a Foreign VemtDapital Investor can invest its entire funds committed for investments
into India in one Company. Further, Venture Capital Funds and Foreign Venture Capital investor can invest only up to
33.33% of the funds available for investment by way of subsenifit an Initial Public Issue.

The SEBI (Alternative Investment funds) Regulations, 2012 prescribes investment restrictions for various categories of
AlF's.

The category | and Il AlFs cannot invest more than 25% of the corpus in one investee Company. A category Ill AIF cannot
invest more than 10% of the corpus in one Investee Company. A Venture capital fund registered as a category | AlF, as
defined in the SEBRegulations, cannot invest more than 1/3rd of its corpus by way of subscription to an initial public
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offering of a venture capital undertaking. Additionally, the VCFs which have megistered as an AlF under the SEBI
Regulations shall continue to begulated by the VCF Regulations.

All Flls and FVCls should note that refunds, dividends and other distributions, if any, will be payable in Indian Rupees
only and net of Bank charges and commission.

Our Company or the Lead Manager will not be respongtaldoss, if any, incurred by the Applicants on account of
conversion of foreign currency.

There is no reservation for Eligible NRIs, FPIs and FVCls and all such Applicants will be treated on the same basis with
other categories for the purpose of allozati

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in Indian
Rupees only and net of bank charges and commission.

APPLICATIONS BY LIMITED LIABILITY PARTNERSHIPS

In case of applications made by limited liability partnerships registered under the Limited Liability Partnership Act, 2008,
a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, must be attached to
the Application Form. Failing which, the Company reserves the right to reject any application, without assigning any reason
thereof.

APPLICATIONS BY INSURANCE COMPANIES

In case of applications made by insurance companies registered with the IRDA, a cap§ied certificate of registration
issued by IRDA must be attached to the Application Form. Failing this, our Company reserves the right to reject any
application, without assigning any reason thereof.

The exposure norms for insurers, prescribed undemth@ance Regulatory and Development Authority (Investment)
Regul ati ons, 2000, as amended (The “1I RDA I nvestment Re;q

@)Equity shares of a Company: the | east of ug)ors0%odfthet he i
respective fund in case of life insurer or 10% of investment assets in case of general insurer or reinsurer;

(b.) The entire group of the investee Company: not more than 15% of the respective fund in case of a life insurer or 15%
of investmenassets in case of a general insurer or reinsurer or 15% of the investment assets in all companies belonging
to the group, whichever is lower; and

(c.) The industry sector in which the investee company belong to: not more than 15% of the fund of a liferiasyeeeral
insurer or a reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount of 10%
of the investment assets of a life insurer anagal insurer and the amount calculated under (a), (b) and (c) above, as the
case may be. Insurance companies participating in this Issue shall comply with all applicable regulations, guidelines and
circulars issued by IRDAI from time to time.

APPLICATION BY BANKING COMPANIES

In case of Applications made by banking companies registered with RBI, certified copies of: (i) the certificate ofoagistrati

i ssued by RBI, and (ii) the approval of such chedtmtkei ng ¢
Application Form, failing which our Company and the Selling Shareholders in consultation with the LM, reserve the right
to reject any Application without assigning any reason.

The investment limit for banking companies in ffarancial servicegsompanies as per the Banking Regulation Act, 1949
(the ®"“Banking Regul at i o-Resetve Bdnk of Indear{Rinanbla Setrvieas prévided dyc Bamks) n
Directions, 2016 is 10% of the paigh share capital of the investee company or 10% obthen k ° s -apasharep a i d
capital and reserves, whichever is less. Further, the aggregate investment in subsidiaries and other entities engaged in
financial and nod i nanci al services company cup share tapitalarceesedy A2 0 % o
banking company may hold up to 30% of the paidshare capital of the investee company with the prior approval of the

RBI, provided that the investee company is engaged irfinancial activities in which banking companies are permitted

to engage mder the Banking Regulation Act or the additional acquisition is through restructuring of debt/corporate debt
restructuring/strategic debt restructuring, or to prot
bank is required to sulitra timebound action plan for disposal of such shares within a specified period to the RBI. A
banking company would require a prior approval of the RBI to make investment in excess of 30% of-the gbesice

capital of the investee company, investmara isubsidiary and a financial services company that is not a subsidiary (with
certain exceptions prescribed), and investment in a fimancial services company in excess of 10% of such investee

c o mp a n y-up sharp eapitdl as stated in the ReservikBé India (Financial Services provided by Banks) Directions,
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2016, as amended. Applications by banking companies should not exceed the investment limits prescribed for them under
the applicable laws,

APPLICATION BY PROVIDENT FUNDS / PENSION FUNDS

In ca® of applications made by provident funds with minimum corpu6fCrore (subject to applicable law) and pension
funds with minimum corpus of 25 Crore, a certified copy of certificate from a chartered accountant certifying the corpus
of the providenfund/ pension fund must be attached to the Application Form. Failing this, our Company reserves the right
to reject any application, without assigning any reason thereof.

APPLICATIONS BY SCSBS

SCSBs patrticipating in the Issue are required to comply Wéherms of the SEBI circulars dated September 13, 2012 and
January 2, 2013 issued by SEBI. Such SCSBs are required to ensure that for making applications on their own account
using ASBA, they should have a separate account in their own name with angBBieegistered SCSBs. Further, such
account shall be used solely for the purpose of making application in public issues and clear demarcated funds should be
available in such account for such applications.

APPLICATION UNDER POWER OF ATTORNEY

In case of applications made pursuant to a power of attorney by limited companies, corporate bodies, registered societies,
FPI ' s, Mut ual Funds, insurance ¢ o0mpamRbEawaeqsubjatttopmppbcabled e nt
law) and pension funds with a minimum corpus &5 Crores, a certified copy of the power of attorney or the relevant
Resolution or authority, as the case may be, along with a certified copy of the memorandum of associatiatearaf arti
association and/or bye laws must be lodged with the Application Form. Failing this, our Company reserves the right to
accept or reject any application in whole or in part, in either case, without assigning any reason, therefore.

In addition to theabove, certain additional documents are required to be submitted by the following entities:

a.) With respect to applications by VCFs, FVCIs, FPIs and Mutual Funds, a certified copy of their SEBI registration
certificate must béodged along with the Application Form. Failing this, our Company reserves the right to accept
or reject anyapplication, in whole or in part, in either case without assigning any reasons thereof.

b.) With respect to applications by insurance companies ergidtwith the Insurance Regulatory abdvelopment
Authority, in addition to the above, a certified copy of the certificate of registration issued by the Insurance Regulatory
and Development Authority must be lodged with the Application Form as appli¢abli|mg this, our Company
reserves the right to accept or reject any application, in whole or in part, in eithewitteme assigning any
reasons thereof.

c.) With respect to applications made by provident funds with minimum corpu®fCrores (subjec¢b applicable
law) and pension funds with a minimum corpus a25 Crores, a certified copy of a certificate froncleartered
accountant certifying the corpus of the provident fund/pension fund must be lodged along wijbptication
Form. Failing thispur Company reserves the right to accept or reject such application, in whopady in either case
without assigning any reasons thereof.

d.) With respect to Applications made by limited liability partnerships registered under the Limited LiabilitgrBlaign
Act, 2008, a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008, must
be attached to the Application Form.

The Company in its absolute discretion, reserves the right to relax the above condsionmltdineous lodging of the
power of attorney along with the Application Form , subject to such terms and conditions that the Company and the lead
manager may deem fit.

The Company, in its absolute discretion, reserves the right to permit the holtler pvter of attorney to request the
Registrar to the Issue that, for the purpose of printing particulars on the refund order and mailing of the Allotment Advice
/ CANs / letters notifying the unblocking of the bank accounts of ASBA applicants, the Delfmicddapails given on the
Application Form should be used (and not those obtained from the Depository of the application). In such cases, the
Registrar to the Issue shall use Demographic Details as given on the Application Form instead of those obtaimed fro
Depositories.

The above information is given for the benefit of the Applicants. The Company and the Lead Manager are not liable
for any amendments or modification or changes in applicable laws or regulations, which may occur after the date of
the Draft Prospectus. Apptants are advised to make their independent investigations and ensure that the number of
Equity Shares applied for do not exceed the applicable limits under laws or regulations.
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The Applicants should note that in case the PAN, the DP ID and Client ID niwmd in the Application Form and
entered into the electronic system of the Stock Exchanges does not match with the PAN, DP ID and Client ID available
in the database of Depositories, the Application Form is liable to be rejected.

INDICATIVE PROCESS FLOW F OR APPLICATIONS IN PUBLIC ISSUE

ASBA PROCESS

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the
Applicants have to compulsorily apply through the ASBA Process. Our Company and the Lead Manager are not
liable for any amendments, modifications, or changes in applicable laws or regulations, which may occur after the
date of the Draft Prospectus. ASBA Applicants are advised to make their independent investigations and to ensure
that the ASBA Application Form is correctly filled up, as described in this section.

Lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA Process are
provided on www.sebi.gov.in. For details on designated branches of SCSB colleetifsgpiication Form, please refer
the below mentioned SEBI link.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm|id=35

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=34

A Resident Retail Individual Investor shall submit his Application through an Agific Form, either in physical or
electronic mode, to the SCSB with whom the bank account of the ASBA Applicant or bank account utilized by the ASBA
Applicant (“ASBA Account ”) i's maintained. The S@8B sha
bank account specified in the ASBA Application Form, physical or electronic, on the basis of an authorization to this effect
given by the account holder at the time of submitting the Application.

The Application Amount shall remain blocked in theregaid ASBA Account until finalization of the Basis of Allotment

in the Issue andubsequentransfer of the Application Amount against the allocated shares to the ASBA Public Issue
Account, or until withdrawal/failure of the Issue or until withdrawalfcégn of the ASBA Application, as the case may

be.

The ASBA data shall thereafter be uploaded by the SCSB in the electronic IPO system of the Stock Exchange. Once the
Basis of Allotment is finalized, the Registrar to the Issue shall send an approprisst® the Controlling Branch of the

SCSB for unblocking the relevant bank accounts and for transferring the amount allocable to the successful ASBA
Applicants to the ASBA Public Issue Account. In case of withdrawal/failure of the Issue, the blockeu ahralibe
unblocked on receipt of such information from the Lead Manager.

ASBA Applicants are required to submit their applications, either in physical or electronic mode. In case of application in
physical mode, the ASBA Applicant shall submit the ASBpplication Form at the Designated Branch of the SCSB or
Registered Brokers or Registered RTA's or DPs registered with SEBI. In case of application in electronic form, the ASBA
Applicant shall submit the Application Form either through the internet barilaility available with the SCSB, or such

other electronically enabled mechanism for applying and blocking funds in the ASBA account held with SCSB, and
accordingly registering such Applications.

CHANNELS OF SUBMISSION OF APPLICATION FORMS

From Julyl, 2019 in Phase I, RlIs shall use only Channel I, Channel Il and Channel IV (as described below) for making
applications in a public issue:

Category of

Investor

Channel |

Channel Il

Channel lll

Channel IV

Retail Individual
Investor (RII)

Nor+ Institutional
Investor (NI
including
Qualified
Institutional Buyer

(QIB)

Investor may submi
the

Application Form with
ASBA as the sole
mechanism for
making paymen
either physically (at
the branch of the
SCSB) or online.

For such application
the existing process ¢

uploading the

Investor may submi
the Application Form
online using the
facility of linked
online trading, dema
and bank accoun(3-
in-1 type accounts

Not Applicable

Rlls may submit the
Application Form with
any of the Designate
Intermediaries and us
his/her UPI ID for the|
purpose of blocking o
funds.

provided by
Registered Brokers.

Investor may submi
the Application Form
with any of the
Designated

Intermediaries, along

with details of his/her

Not Applicable
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RV el Channel | Channel Il Channel llI Channel IV
Investor
Application and ASBA Account for
blocking of finds in blocking of funds.
the Rlls account by th
SCSB would continueg For such application
the Designate
Intermediary will

upload theApplication
in the stock exchang
bidding platform and
forward the
application form to
Designated Branch @
the concerned SCS
for blocking of funds.

Upon receipt of the Application Form, submitted whether in physicalemtronic mode, the Designated Branch of the
SCSB shall verify if sufficient funds equal to the Application Amount are available in the ASBA Account, as mentioned in
the Application Form, prior to uploading such Applications with the Stock Exchange.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject such Applications
and shall not upload such Applications with the Stock Exchange.

If sufficient funds are available in the ASBA Account, the SCSB shatklda amount equivalent to the Application Amount
mentioned in the Application Form and will enter each Application into the electronic bidding system as a separate
Application and generate a TRS for each price and demand option. The TRS shall be ftortish&SBA Applicant on
request.

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalisation of the Basis of Allotment
and consequent transfer of the Application Amount against the Allotted Equity Shares to the Rudbokctsaint, or until
withdrawal/failure of the Issue or until withdrawal/rejection of the Application Form, as the case may be.

Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the SCSB for
unblocking the relevant ASBA Accounts and for transferring the amount allocable to the suckppbfaintsto the Public

Issue Account. In case of withdrawal/failure of the Issue, the blocked amount shall be unblocked on receipt of such
information from the Regtrar to the Issue.

PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE SUBMITTED BY RETAIL INDIVIDUAL
INVESTOR

In addition to application to be submitted to SCSB, with whom the bank account to be blocked, is maintained, a RIl would
also have the option to sultnapplication form with any of the intermediary and use his / her bank account linked UPI ID
for the purpose of blocking of funds with effect from January 01, 2019.

The detailed process in this regard is as detailed hereunder:
Application and validation process

(a). submission of the application with the intermediary, the RIl would be required to have / create a UPI ID, with a maximum
length of 45 characters including the handle (Example: InvestorID@bankname).

(b). RII will fill in the Application details in the agjgation form along with his/ her bank account linked UPI ID and submit
the application with any of the intermediary.

(c). The intermediary upon receipt of form will upload the Application details along with UPI ID in the stock exchange
biddingplatform.

(d). Once the Application has been entered in the bidding platform, the exchange will undertake validation of the PAN and
Demat Account details of RIl with the depository.

(e). Depository will validate the aforesaid Application details on a real time #adisendespons¢o stock exchange which
would be shared by stock exchange with intermediary through its platform, for corrections, if any.

(). SMS from exchange to RII for applying: Once the Application details are uploaded on the stock eptattorge the
stock exchange shall send an SMS to the RIl regarding submission of his / her application, daily at the end of day basis,
during bidding period. For the last day of applying, the SMS may be sent out the next working day.
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The Block Process

(a). Pog undertaking validation with depository, the stock exchange will, on a continuous basis, electrshiaalyhe
Application details along with RIls UPI ID, with the Sponsor Bank appointed by the issuer.

(b). The Sponsor Bank will initiate a mandate requesttlte RIl i.e. request the RIl to authorize blocking of funds
equivalent to application amount and subsequent debit of funds in case of all¢toreait. pending UPI Mandate
Requests, the Sponsor Bank will initiate requests for blocking of funds in tB& AScounts of relevant investors
with a confirmation cubff time of 12:00 pm on the first Working Day after the Bid/Issue Closing DatieCQfft
T i meAzrqordingly, Rlls using the UPI Mechanism need to accept UPI Mandate Requests for blocking off funds
prior to the CWOff Time and all pending UPI Mandate Requests after theQEiTime will lapse.

(c). The request raised by the Sponsor Bank, would be electronically received by the RIl as a SMS / intimation on his / her
mobile no. / Mobile app, associated wit/PI ID linked bank account.

(d). The RIl would be able to view the amount to be blocked as per his / her application in such intimation. The RIl would
also be able to view an attachment wherein the IPO Application details submitted by RII will be viséyleaVi&wing
the details properly, RIl would be required to proceed to authorize the mandate. Such mandate raised by sponsor bank
would be a ortime mandate for each application in the IPO.

(e). Upon successful validation of block request by the RII, as allosaid information would be electronically received
by the RII s’ bank, where the funds, equi valent to ap
regarding confirmation of such block of funds in Rlls account would also be redsivad RII.

(). The information containing status of block request (earcepted / decline / pending) would also be shared with the
Sponsor Bank, which in turn would be shared with stock exchange. The block request status would also be displayed
on stock eghange platform for information of the intermediary.

(9). Theinformation received from Sponsor Bank, would be shared by stock exchange with RTA in the form of a file for
the purpose of reconciliation.

(h). Rlls would continue to have the option to modify or withdrdne Application till the closure of the Issue period. For
each such modification of Application, RII will submit a revised Application and shall receive a mandate request from
sponsor bank to be validated as per the process indicated above.

Post closur®f the Issue, the stock exchange will share the Application details with the Registrar along with the final file
received from the Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA Account details
with respect to applicatiaimade by Rlls using UPI ID.

NUMBER OF APPLICATIONS PER BANK ACCOUNT

An investor making application using any of channels under UPI Payments Mechanism, shall use only his / her own bank
account or only his / her own bank account linked UPI ID to make @itajon in public issues. Applications made using

third party bank account or using third party linked bank account UPI ID are liable for rejection. Sponsor Bank shall provide
the investors UPI linked bank account details to RTA for purpose of rectindiliRTA shall undertake technical rejection

of all applications to reject applications made using third party bank account.

HOW TO APPLY?

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Applicants
has to compulsorily apply through the ASBA ProcesBurther, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01,2 Retail Individual Investors applying in public Issue may

use either Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI as a
payment mechanism with Application Supported by Blocked Amount for making ajplica

MODE OF PAYMENT

Upon submission of an Application Form with the SCSB, whether in physical or electronic mode, each ASBA Applicant
shall be deemed to have agreed to block the entire Application Amount and authorized the Designated Branch of the SCSB
to block the Application Amount, in the bank account maintained with the SCSB.

Applicantsmust specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The Application
Form submitted by applicant and whicheiscompanied by cash, demand draft, cheque, money order, postal order or any
mode of payment other than blocked amounts in the ASBA Account, may not be accepted. The SCSB or Sponsor Bank
shall keep the Application Amount in the relevant bank account blasktdvithdrawal/ rejection of the application or

receipt of instructions from the Registrar to unblock the Application Amount.
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However, NorRetail Applicantsshall neither withdraw nor lower the size of their applications at any stage. In the event
of withdrawal or rejection of the Application Form or for unsuccessful Application Forms, the Registrar to the Issue shall
give instructions to the SCSBs to unblock the application money in the relevant bank account within one day of receipt of
such instructionThe Application Amount shall remain blocked in the ASBA Account until finalisation of the Basis of
Allotment in the Issue ancbnsequentransfer of the Application Amount to the Public Issue Account, or until withdrawal/
failure of the Issue or until jection of the application by the ASBA Applicant, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018, ml#stors (except Anchor Investors) applying in

a public Issue shall use only Application Supported by Blocked Amount (ASBA) process for application providing details
of the bank account which will be blocked by the Self Certified Syndicate Banks (S@8H® same. Further, pursuant

to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 and all related circulars issued
thereafter, Retail Individual Investors applying in public Issue may use either Application Supported by Blocked Am
(ASBA) facility for making application or also can use UPI as a payment mechanism with Application Supported by
Blocked Amount for making application.

On the Designated Date, the SCSBs shall transfer the amounts allocable to the ASBA Applicahtsriespettive ASBA
Account, in terms of the SEBI Regulations, into the ASBA Public Issue Account. The balance amount, if any against the
said Application in the ASBA Accounts shall then be unblocked by the SCSBs on the basis of the instructions issued in
this regard by the Registrar to the Issue.

In case of applications made bging any of channels under UPI Payments Mechargsst closure of the Issue, the stock
exchange will share the Application details with the Registrar along with the final féeveecfrom the Sponsor Bank
containing status of blocked funds or otherwise, along with the ASBA Account details with respect to applications made
by Rlls using UPI ID.

The RTA, based on information of Applications and blocking received from stock exchawogéd undertake
reconciliation of the Applications data and block confirmation corresponding to the Applications by all investor category
applications (with and without the use of UPI) and prepare the basis of allotment.

Upon approval of basis of allotmg RTA will share the debit file with Sponsor bank (through Stock exchange) and SCSBs,

as applicable, for credit of funds in the public issue account and unblocking of excess funds in the Rlls account. The
Sponsor bank based on the mandate approved bRithet the time of blocking of funds, will raise the debit / collect
request from RIls bank account, whereupon the funds will be transferred from RIlls account to public issue account and
remaining funds, if any, will be unblocked without any manual iretion by RII or his / her bank.

Upon confirmation of receipt of funds in the public is:
be notified for full/partial/no allotment. For partial allotment the remaining funds would bedkedloFor no allotment,
mandate would be revoked and application amount would be unblocked for the RII.

UNBLOCKING OF ASBA ACCOUNT

On the basis of instructions from the Registrar to the Issue, the SCSBs shall transfer the requisite amount against each
swecessful ASBA Applicant to the ASBA Public Issue Account as per section 40(3) of the Companies Act, 2013 and shall
unblock excess amount, if any in the ASBA Account.

In case of applications made bging any of channels under UPI Payments MechariRaygigrar to the Issue will share

the debit file with Sponsor bank (through Stock exchange) and SCSBs, as applicable, for credit of funds in the public issue
account and unblocking of excess funds in the Rlls account. The Sponsor bank based on the mandatégppeoRl|

at the time of blocking of funds, will raise the debit / collect request from RIls bank account, whereupon the funds will be
transferred from RIls account to public issue account and remaining funds, if any, will be unblocked withoutiwealy man
intervention by RII or his / her bank.

However, the Application Amount may be unblocked in the ASBA Account or Bank Account link in UPI Mechanism prior
to receipt of intimation from the Registrar to the Issue by the Controlling Branch of the SCSBngdjaalization of the

Basis of Allotment in the Issue, in the event of withdrawal/failure of the Issue or rejection of the ASBA Application or
Application made through UPI Mechanism, as the case may be.

MAXIMUM AND MINIMUM APPLICATION SIZE
The applictions in this Issue, being a fixed price issue, will be categorized into two;
1. For Retail Individual Applicants

The Application must be for a minimum pf eHquity Shares so as to ensure that the Application amount payable by the
Applicant does not exceed?,00,000.
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2. For Other Applicants (Non-Institutional Applicants and QIBs):

The Application must be for a minimum pf eBquity Shares so as to ensure that the Application Amount exceeds
2,00,000 and in multiples ¢f eHquity Shares thereafter.

A person shall not make an application in the net Issue category for a number of specified securities that exceeds the total
number of securities offered to the public. Further, the maximum application igstantional invesors shall not exceed

total number of specified securities offered in the issue less total number of specified securities offered in the issue to
qualified institutional buyers.

Further, the maximum Application by a QIB investor should not exceed thetrimemtslimits prescribed for them by
applicable laws. Under existing SEBI Regulations, a QIB Applicant cannot withdraw its Application after the Issue Closing
Date and is required to pay 100% QIB Margin upon submission of Application.

In case of revisionni Applications, the No#nstitutional Applicants, who are individuals, have to ensure that the
Application Amount is greater than2,00,000 for being considered for allocation in the Nstitutional Portion.

Applicants are advised to ensure that angingle Application form does not exceed the investment limits or maximum
number of Equity Shares that can be held by them under applicable law or regulation or as specified in the Draft
Prospectus.

RECEIVE EQUITY SHARES IN DEMATERIALIZED FORM

Furnishing the details of depository account is mandatory and applications without depository account shall be
treated as incomplete and rejected.

Investors should note that Allotment of Equity Shares to all successful Applicants will only be in the dematerialized form
in compliance of the Companies Act, 2013.

The Equity Shares on Allotment shall be traded only in the dematerialized segment of the Stock Exchanges.

Applicants will not have the option of getting Allotment of the Equity Shares in physical form. Allstiaéshave the
option to rematerialize the Equity Shares, if they so desire, as per the provision of the Companies Act and the Depositories
Act.

INFORMATION FOR THE APPLICANTS

a.) The Company will file the Prospectus with the RoC at least 3 (three) workysdodéore the Issue Opening Date.
b.) The Lead Manager will circulate copies of the Prospectus along with the Application Form to potential investors.

c.) Any investor, being eligible to invest in the Equity Shares Issued, who would like to obtain the Prompectughe
Application Form can obtain the same from the Company
Manager.

d.) Applicants who are interested in subscribing to the Equity Shares should approach the Lead Manager or their
authorizel agent(s) to register their applications.

e.) Applicationsmade in the name of Minors and/or their nominees shall not be accepted.

PRE-ISSUE ADVERTISEMENT

As provided in Section 30 of the Companies Act, 2013 and 264(2) of the SEBI (ICDR) Regulationsh@ @@npany

shall, after registering the Prospectus with the RoC, publish-esguwe advertisement, in the form prescribed by the SEBI
Regulations, in one widely circulated English national daily newspaper; one widely circulated Hindi national daily
newgpaper and one widely circulated Regional newspaper.

SIGNING OF UNDERWRITING AGREEMENT

The issue is 100% Underwritten. Our Company has entered into an Underwriting Agreement with the Lead Manager on

FILING OF THE PROSPECTUS WITH THE ROC

The Company will file a copy of the Prospectus with the RoC in terms of Section 26 of Companies Act, 2013.

INFORMATION FOR THE APPLICANTS

a.) Designated Date and Allotment of Equity Shares Designated Dat®n the Designated date, the SCSBs or Sponsor
Bank shall tansfer the funds represented by allocations of the Equity Shares into Public Issue Account with the Bankers
to the Issue.
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b.) Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the designated stock exchange, the Registrar
shall upload ibn its website. On the basis of approved basis of allotment, the Issuer shall make necessary corporate action
to facilitate the allotment and credit of equity shares. Applicants are advised to instruct their Depository Participants to
accept the Equity Shes that may be allotted to them pursuant to the issue.

c.) Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the Applicants who
have been allotted Equity Shares in the Issue. The dispatch of allotment sithlidee deemed a valid, binding and
irrevocable contract.

d.) Issuer will make the allotment of the equity shares and initiate corporate action for credit of shares to the successful
applicants Depository Account within 4 working days of the Issue Clositeg @lhe Issuer also ensures the credit of
shares to the successful Applicants Depository Account is completed within two working Day from the date of allotment,
after the funds are transferred from ASBA Public Issue Account to Public Issue accounssidi¢he i

Designated DateOn the Designated date, the SCSBs or Sponsor Bank shall transfers the funds represented by allocations of
the Equity Shares into Public Issue Account with the Bankers to the Issue.

The Company will issue and dispatch letters aftedent/ or letters of regret along with refund order or credit the allotted
securities to the respective beneficiary accounts, if any within a period of 5 working days of the Issue Closing Date. The
Company will intimate the details of allotment of sedasitto Depository immediately on allotment of securities under
Section 56 of the Companies Act, 2013 or other applicable provisions, if any.

INTEREST AND REFUNDS COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT OF
TRADING

The Company shall use bestats to ensure that all steps for completion of the necessary formalities for listing and
commencement of trading at SME Platform of BSE Limited
taken within 6 (Six) working days from Issue GtasDate. Giving of Instructions for refund by unblocking of amount via
ASBA not later than 4(four) working days of the Issue Closing Date, would be ensured. If such money is not repaid within
prescribed time from the date our Company becomes liabledg igphen our Company and every officer in default shall,

on and from expiry of prescribed time, be liable to repay such application money, with interest as prescribed under SEBI
(ICDR) Regulations, the Companies Act, 2013 and applicable law. Furtlecarmdance with Section 40 of the Companies

Act, 2013, the Company and each officer in default may be punishable with fine and/or imprisonment in such a case.

GROUNDS FOR REFUND:-NON RECEIPT OF LISTING PERMISSION

An Issuer makes an Application to the &dexchange(s) for permission to deal in/list and for an official quotation of the
Equity Shares. All the Stock Exchanges from where such permission is sought are disclosed in Draft Prospectus. The
designated Stock Exchange may be as disclosed in theHDoafiectus with which the Basis of Allotment may be finalised.

If the permission to deal in and official quotation of the Equity Shares are not granted by any of the Stock Exchange(s), the
Issuer may forthwith repay, without interest, all money receixat the Applicants in pursuance of the Draft Prospectus.

In case, our Company fails to obtain listing or trading permission from the stock exchanges where the specified securities
were to be listed, our Company shall refund through verifiable means tteereanhies received within four days of receipt

of intimation from stock exchanges rejecting the application for listing of specified securities. The Lead Manager and
Registrar to the Issue shall intim&ablic Issue bank/Bankers to the Issue and PutsiceBank/Bankers to the Issue shall
transfer the funds from Public Issue account to Refund Account as per the written instruction from lead Manager and the
Registrar for further payment to the beneficiapplicants

If any such money is not repaid witHiour days after the issuer becomes liable to repay it the issuer and every director of
the company who is an officer in default shall, on and from the expiry of the fourth day, be jointly and severally liable to
repay that money with interest at the ratdifteen per cent per annum.

MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten as per Regulation 260(1)
of SEBI ICDR Regulation.

If the issuer does not receive the subscription of hurgeedent (100%) of the offer through Draft Prospectus on the date

of closure of the issue including devolvement of underwriters, if any, or if the subscription level falls below hundred per
cent (100%) after the closure of issue on account of withdravegipdications, or after technical rejections, or if the listing

or trading permission is not obtained from the stock exchange for the securities so offered under the Draft Prospectus, the
issuer shall forthwith refund the entire subscription amount redeilf there is a delay beyond Four (4) Working Days

after the issuer becomes liable to pay the amount, the issuer and every director of the issuer who are officers in default,
shall pay interest at the rate of fifteen per cent per annum (15% p.a.).
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MINIMU M NUMBER OF ALLOTTEES

The Issuer may ensure that the number of proposed Allottees to whom Equity Shares may be allotted shall not be less than
50 (Fifty), failing which the entire application monies may be refunded forthwith.

MODE OF REFUND

Within 4 Working Days of the Issue Closing Date, the Registrar to the Issue may give instructions to SCSBs or in case of
Applications by Rlls applying through the UPI mechanism to the Sponsor Bank, to revoke the mandate and for unblocking
the amount in ASB Accounts of unsuccessfllpplicantsand also for any excess amount blocked on Applications.

The Registrar to the Issue may instruct the controlling branch of the SCSB to unblock the funds in the relevant ASBA
Account for any withdrawn, rejected or unsessful ASBA Applications or in the event of withdrawal or failure of the
Issue.

LETTERS OF ALLOTMENT OR REFUND ORDERS OR INSTRUCTIONS TO THE SCSBS

The Registrar to the Issue shall give instructions for credit to the beneficiary account with deposicpaptrwithin

Four Working Days from the Issue Closing Date. The Registrar shall instruct the Sponsor Bank or relevant SCSBs to, on
the receipt of such instructions from the Registrar, revoke the mandate and for unblocking the amount in ASBA Accounts
to the extent of the Application Amount specified in the Application Form or the relevant part thereof, for withdrawn,
rejected or unsuccessful or partially successful ASBA Applications within 4 Working Days of the Issue Closing Date.

INTEREST IN CASE OF DELAY IN ALLOTMENT OR REFUND:

The issuer shall allot securities Issued to the public shall be made within the period prescribed by the Board. The issuer
shall also pay interest at the rate of fifteen per cent. per annum if the allotment letters or rééuachave not been
despatched to the applicants or if, in a case where the refund or portion thereof is made in electronic manner, the refund
instructions have not been given to the clearing system in the disclosed manner within four days from theedzdtsofe

of the issue. However, applications received after the closure of issue in fulfilment of underwriting obligations to meet the
minimum subscription requirement, shall not be entitled for the said interest.

1. lIssuance of Allotment Advice:Upon appoval of the Basis of Allotment by the Designated Stock Exchange, the Lead
Manager or the Registrar to the Issue shall send to the Bankers to the Issue a list of their Applicants who have been
allocated/Allotted Equity Shares in this Issue.

2. Pursuant to cdirmation of corporate actions with respect to Allotment of Equity Shares, the Registrar to the Issue will
dispatch Allotment Advice to the Applicants who have been Allotted Equity Shares in the Issue.

3. Approval of the Basis of Allotment by the DesignatédcR Exchange. As described above shall be deemed a valid,
binding and irrevocable contract for the Applicant.

GENERAL INSTRUCTIONS
Do 6 s:

U Check if you are eligible to apply as per the terms of the Draft Prospectus and under applicable law, rulemsegulat
guidelines and approvals;

U Read all the instructions carefully and complete the Application Form in the prescribed form;

U Ensure that the details about the PAN, DP ID and Client ID, UPI ID are correct and the Applicants depository account
is active, ag\llotment of the Equity Shares will be in the dematerialized form only;

0 Ensure that your Application Form bearing the stamp of a Designated Intermediary is submitted to the Designated
Intermediary at the Bidding Centre;

U If the first applicant is not thecaount holder, ensure that the Application Form is signed by the account holder.
U Ensure that you have mentioned the correct bank account number in the Application Form;
U Ensure that the signature of the First Applicants in case of joint Applicationsludeddn the Application Forms;

0 QIBs, Nonlnstitutional Applicantsand the Retailpplicantsshould submit their Applications through the ASBA
process only. However, pursuant to SEBI circular dated November 01, 2018, RIl may submit their Application by
using UPI mechanism for payment.

U Ensure that the name(s) given in the Application Form is/are exactly the same as the name(s) in which the beneficiary
account is held with the Depository Participant. In case of joint Applications, the Application Formardaid only
the name of the Firgipplicantswhose name should also appear as the first holder of the beneficiary account held in
joint names;
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Ensure that you request for and receive a stamped acknowledgement of the Application Form foApppleation;

Ensure that you have funds equal to the Application Amount in the Bank Account maintained with the SCSB before
submitting the Application Form under the ASBA process or application forms submitted by RIIs using UPI
mechanism for payment, todhrespective member of the Syndicate (in the Specified Locations), the SCSBs, the
Registered Broker (at the Broker Centers), the RTA (at the Designated RTA Locations) or CDP (at the Designated
CDP Locations);

Submit revised Applications to the same Desigddntermediary, through whom the original Application was placed
and obtain a revised acknowledgment;

Except for Applications (i) on behalf of the Central or State Governments and the officials appointed by the courts,
who, in terms of a SEBI circular gl June 30, 2008, may be exempt from specifying their PAN for transacting in the
securities market, and (ii) Applications by persons resident in the state of Sikkim, who, in terms of a SEBI circular
dated July 20, 2006, may be exempted from specifyirigf#eN for transacting in the securities market, all Applicants

should mention their PAN allotted under the IT Act. The exemption for the Central or the State Government and
officials appointed by the courts and for investors residing in the State ofrSiklsubject to (a) the Demographic

Details received from the respective depositories confirming the exemption granted to the beneficiary owner by a
suitable description in the PAN field and ttheecasbadnef i
residents of Sikkim, the address as per the Demographic Details evidencing the same. All other applications in which
PAN is not mentioned will be rejected;

Ensure that the Demographic Details are updated, true and correct in all respects;

Ensue that thumb impressions and signatures other than in the languages specified in the Eighth Schedule to the
Constitution of India are attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official
seal;

Ensure that the categoand the investor status is indicated;

Ensure that in case of Application under power of attorney or by limited companies, corporates, trust etc, relevant
documents are submitted;

Ensure that Application submitted by any person outside India shoulddoenipliance with applicable foreign and
Indian laws;

Applicants should note that in case the DP ID, Client ID and the PAN mentioned in their Application Form and entered
into the online IPO system of the Stock Exchange by the relevant Designated Internaexdiibe case may be, do not
match with the DP ID, Client ID and PAN available in the Depository database, then such Applications are liable to be
rejected. Where the Application Form is submitted in joint names, ensure that the beneficiary accauhtls ats

the same joint names and such names are in the same sequence in which they appear in the Application Form;

Ensure that the Application Forms are delivered by the Applicants within the time prescribed as per the Application
Form and the Draft Prpgctus;

Ensure that you have mentioned the correct ASBA Account number or UPI ID in the Application Form;

Ensure that you have mentioned the details of your own bank account for blocking of fund or your own bank account
linked UPI ID to make application ithe Public Issue;

Ensure that on receipt of the mandate request from sponsor bank, you have taken necessary step in timely manner fol
blocking of fund on your account through UPI ID using UPI application;

Ensure that you have correctly signed the autladion/undertaking box in the Application Form, or have otherwise
provided an authorization to the SCSB via the electronic mode, for blocking funds in the ASBA Account equivalent to
the Application Amount mentioned in the Application Form at the time lofinéssion of the Application;

Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the submission of your
Application Form; and

The Application Form is liable to be rejected if the above instructions, as applicabiet ammplied with.
noéts:

Do not apply for lower than the minimum Application size;

Do not apply at a Price Different from the Price Mentioned herein or in the Application Form;

Do not pay the Application Amount in cash, by money order, cheques or delrats or by postal order or by stock
invest;
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U Do not send Application Forms by post; instead submit the same to the Designated Intermediary only;

U Do not submit the Application Forms to any AF88SB bank or our Company;

U Do not make Application on akpplication Form that does not have the stamp of the relevant Designated Intermediary;
i Do not make Application at Cutff Price (for Applications by QIBs and Ndnstitutional Applicanty;

0 Do notinstruct your respective Banks to release the funds blatkieel ASBA Account under the ASBA process;

i Do not make Application for Application Amount exceeding2,00,000 (for Applications by Retail Individual
Applicanty;

0 Do not fill up the Application Form such that the Equity Shares applied for exceeds thsudedize and / or investment
limit or maximum number of the Equity Shares that can be held under the applicable laws or regulations or maximum
amount permissible under the applicable regulations or under the terms of the Draft Prospectus;

U Do not submithte General Index Register number instead of the PAN;

U Do not submit the Application without ensuring that funds equivalent to the entire Application Amount are blocked in the
relevant ASBA Account;

U Do not submit Application on plain paper or on incomplet#egible Application Forms or on Application Forms in a
colour prescribed for another categonApiplicants

U Do not submit Application in case you are not eligible to acquire Equity Shares under applicable law or your relevant
constitutional documents otherwise;

U Do not make Application if you are not competent to contract under the Indian Contract Act, 1872 (other than minors
having valid depository accounts as per Demographic Details provided by the depository);

U Do not submit Application by usingtleai | s of the third party’s bank accoun
of the third party. Kindly note that Applications made using third party bank account or using third party linked bank
account UPI ID are liable for rejection.

INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

The Applications should be submitted on the prescribed Application Form and in BLOCK LETTERS in ENGLISH only

in accordance with the instructions contained herein and in the Application Form. Applications not so rialke &oe

be rejectedApplication forms submitted to the SCSBs should bear the stamp of respective intermediaries to whom the
application form submitted. Application form submitted directly to the SCSBs should bear the stamp of the SCSBs and/or
the Desigiated Branch. Application forms submitted by Applicants whose beneficiary account is inactive shall be rejected.
SEBI, vide Circular No. CIR/CFD/14/2012 dated October 4, 2012 has introduced an additional mechanism for investors
to submit applicationforms n publ i ¢ i ssues using the stock broker ("“Db
be syndicate members in an issue with effect from Janua
of BSE i.e. www.bseindia.com.

Applicantsmay note that forms not filled completely or correctly as per instructions provided in this Draft Prospectus, the
General Information Document which shall be made available on the website of the Stock Exchange, the Issuer and the
BRLM, are liable to be jected. Instructions to fill each field of the Application Form can be found on the reverse side of
the Application Form. Specific instructions for filling various fields of the Resident Application Form an&é&gident
Application Form and samples arepided below;
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A. INSTRUCTION FOR FILLING THE APPLICATION FORM

FOR RESIDENT INDIANS, INCLUDING
RESIDENT QIBs, NON INSTITUTIONAL

COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE -R

APPLICATION Registered Office: INVESTORS, RETAIL INDIVIDUAL
FORM Tel. No.: Fax No. : Email: Website: INVESTORS AND ELIGIBLE NRIs APPLYING
Contact Person: CIN: ON A NON-REPATRIATION BASIS
To, Application
FIXED PRICE SME ISSUE PP
LOGO THE BOARD OF DIRECTORS Form No.
XYZ LIMITED ISIN : XXXXXXX
SYNDICATE MEMBER’S STAMP & CODE  BROKER/SCSB/CDP/RTA STAMP & CODE 1. NAME & CONT. ETAILS OF SOLE/FIRST APPLICANT

eMs || | [ L L L L]
NN
| SUB BROKER'  SUB-AGENT STANP & CODE ——scsb nanci sTave & cobe._—— | FRTMNR

raNoovinstoeoi bt | | | | | | | | | [ |||

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS Il NspbL 6. INVESTOR STATUS
[ Individual(s) - IND
[ Non- Resident Indians - NRI
(Non- Repatriation Basis)
e g
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID. :,:' S&?ﬁ;ﬁ‘i‘;ﬁ‘i Fauily - "(%8
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Off"") 5. CATEGORY % BMa"ttSl&I':FiT"Cial Institutions - NFIE
utual Funds - MF
1 3 ¥
No. of Equity Shares of ¥ 10/- each applied at the Issue Price i.e. at ¥ []/- per share "Cut-Off" Price . 1 National Investment Funds - NIF
ity Ly V- pe ] O :“‘;f“!d . [ Insurance Funds - IF
. ndividual 1 Insurance Compani -
n s | [ anveras | = Vot L W0
] [] Nen- [ Alternative Investment Funds - AIF
ALLOTMENT WILL BE IN DEMAT MODE ONLY Institutional || 1 Others (Please Specify) - OTH
' Please note that applications must be made in minimum of [+] shares and further multiples of [*] shares accordingly. T e et e o :
* Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. (] e :&gﬂiﬁ?ﬁl&mﬁﬁ ﬁ”xﬂﬁfﬁghmw &
7. PAYMENT DETAILS I PAYMENT OPTION : Full Payment

e | [ | [ L]

aseabakacNo | | [ [ [ [ [ T T [ T T T T T T T T TTTTTTTTTTTTTT T[]

Bank Name & Branch

v ([ T T LTI T T T T T T T T T T T T T P T T T T T T T P T T T T T T

(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID™) AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE APPLICATION FORM GIVEN OVERLEAF.

(X in words)

8 A. SIGNATURE OF SOLE / FIRST APPLICANT o A RE O A 0 D 1 R RED BRO R
OLDER p R ORD B / DP
A owledging upload of App on in Sto
1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue ange en
D
2)
Date: s 2019 3)

————————————————————————————————————————————————— TEARHERE == == === = m —m o oo

GG XYZ LIMITED PRSI e Application
INITIAL PUBLIC ISSUE - R BROKER /SCSB/DP/ RTA Form No.

PAN of Sole/First Applicant

el [ I T i1 1 1 1 i T 1 7 [ [ T T [ T[]

Amount Blocked (X in figures) | ASBA Bank & Branch | Stamp & Signature of SCSB Branch
ASBA Bank A/c No./UPI Id

Received from Mr./Ms.

Telephone / Mobile [ Email |
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA TEARHERE ~--=-=—=-smomcmmccmcoomcccccommsccccoc—mosssmom e
In Figures In Words Stamp & Signature of SYNDICATE MEMBER/ | | Name of Sole / First Applicant
> -4 REGISTERED BROKER / SCSB/ DP/ RTA
'

é 3 g No. of Equity Shares

S [75]
E = 2 Amount Blocked ()
= E E Acknowledgement Slip for Applicant
N =
[ = | ASBA Bank Alc No./ UPL 1d: T —

= Bank & Branch: Form No.

Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

XYZ LIMITED | 1 |
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COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - NR FOR ELIGIBLE NRIs, FIIS/FPIs,

APPLICATION Registered Office: FVCL ETC., APPLYING ONA
FORM Tel. No.: Fax No. : Email: Website: REPATRIATION BASIS
Contact Person: CIN:
TO, Application
LOGO THE BOARD OF DIRECTORS EIXEDBRICRSME ISSUR Form No.
XYZ LIMITED ISIN : XXXXXXX
SYNDICATE MEMBER’S STAMP & CODE  BROKER/SCSB/CDP/RTA STAMP & CODE
ki A N 1 Y Y T A A
I Y S I Y A A A O
SUB-BROKER'’S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE Address '

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

2. PAN OF SOLE/FIRST APPLICANT

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS . NSDL
[] Non-Resident Indians - NRI ||
(Repatriation basis)
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID. L _F"'ﬁ,ig“ Instimtionaliyeston
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Off"') 5. CATEGORY [] Foreign Portfolio Investor -
FPI
i - i ice i o]/- x " " Py
No. of Equity Shares of ¥ 10/- each applied at the Issue Price i.e. at ¥ [*]/- per share I:l Cut-Off" Price D Retail [ Foreign Vesiture Capital
Individual Investor - FVCI
(In Figures) (In Words)
D Non [] FII  Sub  Account
2 i Corporate / Individual -
ALLOTMENT WILL BE IN DEMAT MODE ONLY Tstitotioiial Sorpe
' Please note that applications must be made in minimum of [+] shares and further multiples of [] shares accordingly. [] Others - OTH
* Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. L] QB (please specify)
7. PAYMENT DETAILS I PAYMENT OPTION : Full Payment
Amount Blocked |
(% in Figures) | | ‘ | | | ‘ | | | ‘ (X in words)
mamnkneno | | | | [ [ [ [ ][ T T[T PITTTTTIITIITTTITITTTT
Bank Name & Branch
OR
e[ | [ T[T T TITITI I PPIITITTITITIIIPIITTT]
(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID") AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. /'WE (ON BEHALF OF JOINT APPLICANTS, [F ANY) HEREBY CONFIRM THAT I/'WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE APPLICATION FORM GIVEN OVERLEAF.

8 A. SIGNATURE OF SOLE / FIRST APPLICANT - A RE O o 0 D BER /R RED BROKER
HOLDER AS PER BA R ORD B/DP/R A
A owledging upload o PP on 0
1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue| xchange e
D
2)
Date: ... ., 2019 3)

————————————————————————————————————————————————— TEARHERE === == === m oo o oo oo

LOGO XYZ LIMITED Smi‘éﬁmﬁ?ﬁ&?ﬁb l/?pplicI:tion
INITIAL PUBLIC ISSUE - NR BROKER /SCSB/DP/ RTA Orm:No.

PAN of Sole/First Applicant

! [ [ [ et rr [ [ ]
Amount Blocked (X in figures) | ASBA Bank & Branch | Stamp & Signature of SCSB Branch
ASBA Bank A/c No./UPL Id
Received from Mr./Ms.

Telephone / Mobile | Email |
------------------------------------------------- TEARHERE -----------------------mommmmom oo
InFi In Word Stamp & Signature of SYNDICATEMEMBER/ | | Name of Sole / First Applicant
' % nrigures Lo REGISTERED BROKER / SCSB/ DP/ RTA
E g (g; No. of Equity Shares
2E2 [T " Ackuoviedgement tip for pplicant |
N=3 :
B ]| ASBABank AleNo./ UPLIE: o
=l | Bank & Branch: Form No.

Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected. |

XYZ LIMITED
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FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/ FIRST APPLICANT:

Applicantsshould ensure that the name provided in this field is exactly the same as the name in whigboti®ry
Account is held.

a.)

b.)

b.)

b.)
c.)

d.)

Mandatory Fields: Applicants should note that the name and address fields are compulsorynaaid amd/or
telephone number/ mobile number fields are optional. Applicants should note that the contact details mentioned in the
Application Form may be used to dispatch communications (letters notifying the unblocking of the bank accounts of
Applicants) in case the communication sent to the address available with the Depositories are returned undelivered or
are not available. The catt details provided in the Application Form may be used by the Issuer, the members of the
Syndicate the Registered Broker and the Registrar to the Issue only for correspondence(s) related to an Issue and for
no other purposes.

Joint Applicants: In the cas of Joint Applicants, the Application should be made in the name of the Applicant whose
name appears first in the Depository account. The name so entered should be the same as it appears in the Depositor
records. The signature of only such first Applicawould be required in the Application Form and such first Applicant

would be deemed to have signed on behalf of the joint holders. All payments may be made out in favour of the Applicant
whose name appears in the Application Form or the Revision For@illasminmunications may be addressed to such
Applicant and may be dispatched to his or her address as per the Demographic Details received from the Depositories.

FIELD NUMBER 2: PAN NUMBER OF SOLE /FIRST APPLICANT:

PAN (of the sole/ first Applicant) providein the Application Form should be exactly the same as the PAN of the
person(s) in whose name the relevant beneficiary acco

PAN is the sole identification number for participants transacting in the securér&stirrespective of the amount of
transaction except for Application on behalf of the Central or State Government, Application by officials appointed by
the courts and Application by Appl i cantConseguentgalng i r
Applicants, other than the PAN Exempted Applicant, are required to disclose their PAN in the Application Form,
irrespective of the Application Amount. An Application Form without PAN, except in case of Exempted Applicants,

is liable to be rejected. Afipation by the Applicant whose PAN is not available as per the Demographic Details
available in their Depository records, are liable to be rejected.

The exemption for the PAN Exempted Applicant is subject to (a) the Demographic Details received fempebive
Depositories confirming the exemption granted to the beneficiary owner by a suitable description in the PAN field and
the beneficiary account remaining in “active status”’;
Demograhic Details evidencing the same.

Application Forms which provide the General Index Register Number instead of PAN may be rejected.

Applications by Applicant whose demat accounts have |
to the grcular issued by SEBI on July 29, 2010, bearing number CIR/MRD/DP/22/2010. Such accounts are classified
as “lInactive demat accounts” and Demographic Details

FI ELD NUMBER 3: APPLI CANT6S DEPOSI TORY ACCOUNT DETAI L

Applicants should ensure that DP ID and the Client ID are correctly filled in the Application Form. The DP ID and
Client ID provided in the Application Form should match with the DP ID and Client ID available in the Depository
database, otherwise, the Ajgaltion Form is liable to be rejected.

Applicants should ensure that the beneficiary account provided in the Application Form is active.

Applicants should note that on the basis of DP ID and Client ID as provided in the Application Form, the Applicants
maybe deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic
Details of the Applicants as available on the records of the depositories. These Demographic Details may be used,
among other things, for sdimg allocation advice and for other correspondence(s) related to an Issue.

Applicants are, advised to update any changes to their Demographic Details as available in the records of the Depository
Participant to ensure accuracy of records. Any delay megutiom failure to update the Demographic Details would
be at the Applicants’ sole risk.

FIELD NUMBER 4: APPLICATION OPTIONS

Since, this is the Fixed Price Issue and the Price has already been disclosed in the Draft Prospectus, the Applicants
should make application at the Issue Price only. For the purpose of this Issue, the Price has been Deterisdd as
per equity sharesncluding premium of [ epkr equity share).
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c.)
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Cut-Off Price: Retail Individual Investors or Employees or Retail Individual Shareholders can make application at the
Cut-off Price indicating their agreement to apply for and purchase the Equity Sharessatith€rice as determined

in terms of Draft Prospectus. Making Application at the-@ffitPrice is prohibited for QIBs and Nlls and such
Applications from QIBs and NlIs may be rejected.

Minimum Application Value and Application Lot: For Application madeyRetail Individual Investors, minimum
application of eEJquity Shares to ensure that the minimum Application value is not exceegj@g,000 and not less
than 1,00,000. For Application made by QIBs and Neamstitutional Investors, minimum applicati of[ eEquity
Shares and in multiples ¢f eHquity Shares thereafter to ensure that the minimum Application value is exceeding
2,00,000.

Allotment: The Allotment of specified securities to each RIl shall not be less than the minimum application Lot,
subject to availability of shares in the RII category, and the remaining available shares, if any, shall be Allotted on a
proportionate basis. Also, in case if the RII category is entitled to more than the allocated equity shares on proportionate
basis, tle RIl category shall be allotted that higher percentage.

Maximum and Minimum Application Size

e.)

£)

g.)

h.)

i)
J)

The Applicants may apply for the desired number of Equity Shares in multipleselquity shares at Issue Price.
Applications by Retail Individual Investors aitail Individual Shareholders must be fomefjuity shares, so as to
ensure that the Application Amount, payable by the Applicants does not ex2¢#2000.

In case the Application Amount exceed<,00,000 due to revision of the Application or anhestreason, the
Application may be considered for allocation under the-Ntitutional Category or if it is at the Goff Price, then
such Application may be rejected.

For NRIs, Application Amount of up to 2,00,000 may be considered under the Retaie@ory for the purposes of
allocation and Application Amount exceeding,00,000 may be considered under the INwstitutional Category for
the purposes of allocation.

Application by QIBs and Nlls must be fpr eefuity shares such that the Applicatiomdunt exceeds 2,00,000 and

in multiples of[ eHquity Shares thereafter, as may be disclosed in the Application Form and the Draft Prospectus, or
as advertised by the Issuer, as the case may belndtitutional Investors and QIBs are not allowed to enak
application at Cut off Price.

RI I may revise or withdraw their application until | s
Application (in terms of quantity of Equity Shares or the Application Amount) at any stage after makKiogtiaop
and are required to pay the Application Amount upon submission of the Application.

In case the Application Amount reduces t8,00,000 or less due to a revision of the Price, Application by the Non
Institutional Investors who are eligible for@dhation in the Retail Category would be considered for allocation under
the Retail Category.

An application cannot be submitted for more than the net issue size.

The maximum application by any applicant including QIB applicant should not exceed the emdstits prescribed
for them under the applicable laws.

Multiple Applications

k.)

Applicant should submit only one Application Form. Submission of a second Application Form to either the same or
to another member of the Syndicate, SCSB or Registered Bro#laetuplicate copies of Application Forms bearing
the same application number shall be treated as multiple Applications and are liable to be rejected.

Applicants are requested to note the following procedures that may be followed by the Registrar tie tivedstect
multiple Applications:

All Applications may be checked for common PAN as per the records of the Depository. For Applicants other than
Mutual Funds and FIl suaccounts, Applications bearing the same PAN may be treated as multiple Appligation b
Applicants and may be rejected.

For Application from Mutual Funds and Fll salscounts, submitted under the same PAN, as well as Application on
behalf of the PAN Exempted Applicants, the Application Forms may be checked for common DP ID and Client ID.
Such Applications which have the same DP ID and Client ID may be treated as multiple applications and are liable to
be rejected.

m.) The following Applications may not be treated as multiple Applications:
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b.)

c.)
d.)

e.)

)

Applications by Reserved Categories makdipglication in their respective Reservation Portion as well as application
made by them in the Issue portion in public category.

Separate Applications by Mutual Funds in respect of more than one scheme of the Mutual Fund provided that the
Applications cledy indicate the scheme for which the Application has been made.

Applications by Mutual Funds, and sabcounts of Flls (or Flls and its salecounts) submitted with the same PAN
but with different beneficiary account numbers, Client IDs and DP IDs.

FIELD NUMBER 5: CATEGORY OF APPLICANTS

a.) The categories of Applicants are identified as per the SEBI (ICDR) Regulations, 2018 for the purpose of
Applications, allocation and allotment in the Issue are Rlls, Nlls and QIBs.

b.) An Issuer can make reservation foertain categories of Applicants as permitted under the SEBI (ICDR)
Regulations, 2018. For details of any reservations made in the Issue, Applicants may refer to the Draft Prospectus.

c.) The SEBI (ICDR) Regulations, 2018, specify the allocation or allotnetitnbay be made to various categories
of Application in an issue depending upon compliance with the eligibility conditions. Details pertaining to
allocation are disclosed on reverse side of the Revision Form.

d.) For Issue specific details in relation to alition, Applicants may refer to the Draft Prospectus.
FIELD NUMBER 6: INVESTOR STATUS

a.) Each Applicants should check whether it is eligible to apply under applicable law and ensure that any prospective
allotment to it in the Issue follows the investment iestms under applicable law.

b.) Certain categories of Applicants, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Issue or hold
Equity Shares exceeding certain limits specified under applicable law. Applicants are requested to refer to the
Draft Prospectus for more details.

c.) Applicants should check whether they are eligible to apply onrepatriation basis or repatriation basis and
should accordingly provide the investor status. Details regarding investor status are different in the Resident
Application Form and No#Resident Application Form.

d.) Applicants should ensure that their investor status is updated in the Depository records.
FIELD NUMBER 7: PAYMENT DETAILS

Applicants are required to enter either the ASBA Bank account details or thB Withis field. In case the Applicants
doesn’t provide any of the ASBA Bank account det ai | s
application submitted to Designated Intermediaries (other than SCSBs), Applicants providing both th8a&&BA
account details as well as the UPI ID, the UPI ID will be considered for processing of the application.

The full Application Amount shall be blocked based on the authorization provided in the Application Form.
RIls who make application at Coff price shall be blocked on the Cap Price.
All Applicants (other than Anchor Investors) can participate in the Issue only through the ASBA mechanism.

RIls submitting their applications through Designated Intermediaries can participate in théhiesigh the UPI
mechanism, through their UPI ID linked with their bank account.

Application Amount cannot be paid in cash, cheque, and demand draft, through money order or through postal order.
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Please see below a graphical illustrative process of tlestovreceiving and approving the UPI mandate request:

| il Vodatoma B 3G @ 7.

€

FI1PM

EXOOEXCHANGE

Q

Vodafone IN = ¢

» BHIM

You have received a UPI-Mandate collect request from ABC
Company for X 40,000. Login into your UPI application to
authorize the block. Application No. 80001854

ILLUSTRATIVE SMS ‘ BLOCK REQUEST SMS TO INVESTOR

BLOCK REQUEST INTIMATION THROUGH UPI BLOCK REQUEST SMS TO INVESTOR
APPLICATION

«tl Vodafone IN 3G @ -y (=) ¥
< @
=S © et
OO - »H&

«stl Vodafone IN 3G 3:35 PM @ v m

< UPI Mandate C
MANDATE
= =EE
+ =
Create Scan
ACTIVE PENDING COMPLETED
ABC Company Z240000.00
xyzipo@bank ONETIME

PENDING

[ Application no 80001854 |

o \alidity 17 July 2018 > 20 July 2018

PROCEED

=9 Click here to view the attachmei

DECLINE

This attachment will contain IPO

application details of investor

SAMPLE OF IPO DETAILS IN ATTACHMENT ‘ POST VERIFICATION OF DETAILS ABOVE
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u 8 Catiire ht'p< ‘: eeseese Vodafone IN 3G 5:43 PM @ v @4
> ure PSS

< Create Mandate

1 Enter Details TO
ABC Company
Investor Details S
e & xyzipo@bank [ Verified Merchant |
NSO 2 : Mandate Amount
< 40000.00
AAMDFTRAMD The Amount entered will be blocked immediately &
debited from payer account as per your Mandate
nputs
1P Detads Frequency
ONETIME
SUPREMEENG Validity
(&) Start Date End Date
20 JULY 2018 > 27 JULY 2018
t o Users account will be debited within validity period
REMARKS

Application no 80001834

Eﬁ Click here to view the attachment

& , PROCEED

PRE-CONFIRMATION PAGE ENTERING OF UPI PIN

CANCEL

Please check
blocked

the mand

e e s STATE BANK OF INDIA LI~

! b ABC Company ¥ 40000

Mandate Details
To

ABC Company
@& xyzipo@bank ENTER UPI PIN
AMOUNT

T 0000.00
FREQUENCY
ONETIME

VALIDITY
20 JULY 201810 27 JULY 2018

REMARKS 1 2 3
Application no 80001854
val 5 6
Z 8 9
S a 0 susmIT

CONFIRMATION PAGE APPROVED MANDATES VISIBLE IN UPI

APPLICATION
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«atl Vodafone IN 3G 3:49 PM @ vm i eeeees Vodafone IN 3G 5:43 PM @ v @+
< Active Mandate
(
ABC Company < 40000.00
xyzipo@bank ONETIME
| Aoplication No 80001834 | |
\/I MANDATE DETAILS
Mandate Approved START DATE: 20 July 2018
END DATE: 27 July 2018
UPI ID: xyzipo@bank FREQUENCY: One Time
Amount: Rs 40000.00
Frequency: ONETIME UMN 547 3tsfeh735489jsbyw457
UMN 54 73tsfeh 735489jsbyw457is isnteasb9jdkn@upi
ntea59jdkn@upi
validity: 20t July 2018to 27t July 2018 REMARKS: Application No 80001834
4

BLOCK CONFIRMATION SMS TO INVESTOR BLOCK CONFIRMATION APPLICATION
INTIMATION

ol Vodafone IN 3G 3:21 PM 12:37 AM

<

IB-O0ISSUERBANK

Text Message
oday f

# BHIM

Your UPI-Mandate is successfully created towards
ABC Company for X 40,000. Funds are blocked
from A/C No. xxxx1933. Application No. 80001854

(O I 2 &
OO0 - »HE&

a.) QIB and NIl Applicants may submit the Application Form either;

to SCSB in physical or electronic mode through the internet banking facility Issued by an SCSB authorizing
blocking of funds that are available in the ASBA account specified in the Application Form, or

ii. in physical mode to any Designated Intermediary.
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b.)

c.)
d.)

e.)

)

g.)

h.)

i)

k.)

Applicants must specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The
Application Form submitted by Applicants and which is accompanied by cash, demand draft, chequeyrdesney
postal order or any mode of payment other than blocked amounts in the ASBA Account, may not be accepted.

Applicants should note that application made using third party UPI ID or ASBA Bank account are liable to be rejected.

Applicants shall note thdor the purpose of blocking funds under ASBA facility clearly demarcated funds shall be
available in the ASBA Account.

Applicants should submit the Application Form only at the Bidding Centers, i.e. to the respective member of the
Syndicate at the Speidfl Locations, the SCSBs, the Registered Broker at the Broker Centers, the RTA at the
Designated CRTA Locations or CDP at the Designated CDP Locations.

Applicants making application through Designated Intermediariesother than a SCSB, should note that ASBA
Forms submitted to such Designated Intermediary may not be accepted, if the SCSB where the ASBA Account, as
specified in the Application Form, is maintained has not named at least one branch at that location for such Designated
Intermediary, to deposit ABA Forms.

Applicants making application directly through the SCSBsshould ensure that the Application Form is submitted
to a Designated Branch of a SCSB where the ASBA Account is maintained.

Upon receipt of the Application Form, the Designated BrantheSCSB may verify if sufficient funds equal to the
Application Amount are available in the ASBA Account, as mentioned in the Application Form.

If sufficient funds are available in the ASBA Account, the SCSB may block an amount equivalent to the Applicati
Amount mentioned in the Application Form and for application directly submitted to SCSB by investor, may enter
each application details into the electronic bidding system as a separate application.

If sufficient funds are not available in the ASBA Accwuthe Designated Branch of the SCSB may not upload such
Application on the Stock Exchange platform and such Applications are liable to be rejected.

Upon submission of a completed Application Form each Applicants (not being a RIl who has opted fopténaépi
mechanism and provided a UPI ID with the Application Form) may be deemed to have agreed to block the entire
Application Amount and authorized the Designated Branch of the SCSB to block the Application Amount specified in
the Application Form in th ASBA Account maintained with the SCSBs. For details regarding blocking of Application
Amount for Rlls who have provided a UPI ID with the Application Form, please refer to graphical illustrative process
of the investor receiving and approving the UPI dete request provided in clause (a).

The Application Amount may remain blocked in the aforesaid ASBA Account until finalization of the Basis of
Allotment and consequent transfer of the Application Amount against the Allotted Equity Share®tblibdssue
Account, or until withdrawal or failure of the Issue, or until withdrawal or rejection of the Application, as the case may
be.

m.) SCSBs making application in the Issue must apply through an Account maintained with any other SCSB; else their

8.

applications are liable to be rejected.
FIELD NUMBER 8: UNBLOCKING OF ASBA ACCOUNT

a.) Once the Basis of Allotment is approved by the Designated Stock Exchange, the Registrar to the Issue may provide
the following details to the controlling branches of each SCSBeSponsor Bank, as the case may be, along
with instructions to unblock the relevant ASBA Accounts and for successful applications transfer the requisite
money to the Public Issue Account designated for this purpose, within the specified timelifesngiintber of
Equity Shares to be Allotted against each Application, (ii) the amount to be transferred from the relevant ASBA
Account to the Public Issue Account, for each Application, (iii) the date by which funds referred to in (ii) above
may be transfeed to the Public Issue Account, (iv) the amount to be unblocked, if any in case of partial allotments
and (v) details of rejected ASBA Application, if any, along with reasons for rejection and details of withdrawn or
unsuccessful Application, if any, to @vle the SCSBs or the Sponsor Bank, as the case may be, to unblock the
respective ASBA Accounts.

b.) On the basis of instructions from the Registrar to the Issue, the SCSBs or the Sponsor Bank, as the case may be,
may transfer the requisite amount against eaciecessful Applicants to the Public Issue Account and may unblock
the excess amount, if any, in the ASBA Account.

c.) In the event of withdrawal or rejection of the Application Form and for unsuccessful Applications, the Registrar
to the Issue may give institions to the SCSB or to the Sponsor Bank to revoke the mandate and, as the case may
be, to unblock the Application Amount in the Relevant Account within four Working Days of the Issue Closing
Date.
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Additional Payment Instructions for RlIs applying through Designated Intermediaries using the UPI mechanism

d.)

e.)

)

g.)

h.)

J)
k.)

Before submission of the application form with the Designated Intermediary, an RIl shall download the mobile
app for UPI and create a UPI ID (xyz@bankname) of not more than 45 characters with its bamkiatalhis/
her bank account where the funds equivalent to the application amount is available.

RIls shall ensure that the bank, with which it has its bank account, where the funds equivalent to the application
amount is available for blocking has bewstified as Issuer Banks for UPI. A list of such banks is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40

RIlIs shall mention his / her UPI ID along with the application details in the Application Formiial ¢defbers and
submit the Application Form to any of the Designated Intermediaries.

The Designated Intermediary upon receipt of the Application Form will upload the application details along with
UPI ID in the stock exchange bidding platform.

Once the pplication has been entered into the Stock Exchange bidding platform, the stock exchange will validate
the PAN and Demat Account details of the RIl with the Depository. The Depository will validate the aforesaid
details on a real time basis and semdsgnseto the stock exchange which will be shared by the stock exchange
with the Designated Intermediary through its bidding platform, for corrections, if any.

Once the application details have been validated by the Depository, the stock exchange wilhtonuaus basis,
electronically share the application details along with the UPI ID of the concerned RII with the Sponsor Bank
appointed by the Issuer.

The Sponsor Bank will validate the UPI ID of the RII before initiating the Mandate request.

The SponsoBank after validating the UPI ID will initiate a UPI Mandate Request for valid UPI ID on the RII
which will be electronically received by the RIl as an SMS / intimation on his / her mobile number / mobile app
associated with the UPI ID linked account. TRk shall ensure that the details of the application are correct by
opening the attachment in the UPI Mandate Request and then proceed to authorise the UPI Mandate Request using
his/her UPI PIN. Upon the authorization of the mandate using his/her UPBRIRI|I may be deemed to have

verified the attachment containing the application details of the RIl in the UPI Mandate Request and have agreed
to block the entire application Amount and authorized the Sponsor Bank to block the application Amount
mentionedn the Application Form and Subsequent debit in case of allotment.

Upon successful validation of the block request by the RII, the said information would be electronically received
by the RIIl’"s bank, where the f whdetblockedjnthieASBA Aatduntt o t
of the RII. Intimation regarding confirmation of such blocking of funds in the ASBA Account of the RII would
also be received by the RII. Information on the block status request would be shared with the Sponsor Bank whic
in turn would share it with the stock exchange which in turn would share it with the Registrar in the form of a file
for the purpose of reconciliation and display it on the stock exchange bidding platform for the information of the
Designated Intermedigr

m.) Rlls may continue to modify or withdraw the application till the closure of the Issue Period. For each modification

n.)

0.)

of the application, the RII will submit a revised application and will receive a new UPI Mandate Request from the
Sponsor Bank to be vdiited as per the process indicated above.

RIlIs to check the correctness of the details on the mandate received before approving the Mandate Request.

Post closure of the Issue, the stock exchange will share the application details with the Registraittatbeg w
final file received from the Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA
Account details with respect to applications made by RlIs using UPI ID.

Discount: NOT APPLICABLE

Additional Payment Instruction for NRIs

The NonrResident Indians who intend to block funds through {Resident Ordinary (NRO) accounts shall use the form
meant for Resident Indians (noepatriation basis). In the case of applications by NRIs applying on a repatriation basis,
payment shall ndbe accepted out of NRO Account.

9. FIELD NUMBER 9: SIGNATURES AND OTHER AUTHORISATIONS

a.) Only the First Applicant is required to sign the Application Form. Applicants should ensure that signatures are in one
of the languages specified in the Eighth SchedutbddConstitution of India.
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b.) In relation to the Applications, signature has to be correctly affixed in the authorization/undertaking box in the
Application Form, or an authorisation has to be provided to the SCSB via the electronic mode, for blockiimg funds
the ASBA Account equivalent to the application amount mentioned in the Application Form.

c.) Applicantsmust note that Application Form without signaturédpplicantsand /or ASBA Account holder is liable to
be rejected.

10. FIELD NUMBER 10: ACKNOWLEDGEMENT AN D FUTURE COMMUNICATION

a.) Applicant should ensure that they receive the acknowledgment duly signed and stamped by Application Collecting
Intermediary or SCSB, as applicable, for submission of the Application Form.

b.) All communications in connection with Applitan made in the Issue should be addressed as under:

i. In case of queries related to Allotment, meceipt of Allotment Advice, credit of allotted equity shares, the Applicant
should contact the Registrar to the Issue.

ii. In case of ASBA Application submitted the Designated Branches of the SCSBs, the Applicant should contact the
relevant Designated Branch of the SCSB.

ii. Applicants may contact the Company Secretary and Compliance Officer or Lead Manager in case of any other
complaints in relation to the Issue.

iv. In case of queries relating to uploading of Application by a Syndicate Member, the Applicant should contact the
relevant Syndicate Member.

v. In case of queries relating to uploading of Application by a Registered Broker, the Applicant should contagtttite rele
Registered Broker

vi. In case of Application submitted to the RTA, the Applicant should contact the relevant RTA.
vii. In case of Application submitted to the DP, the Applicant should contact the relevant DP.

viii. In case of queries relating to uploading of Apgiiea through the UPI Mechanism, the Applicant should contact the
Sponsor Bank;

c.) The following details (as applicable) should be quoted while making any queries

i. Full name of the sole or First Appl iCieatdd, PANApnmeriofc at i o
Equity Shares applied for, amount paid on Application.

ii. name and address of the Designated Intermediary, where the Application was submitted; or

iii. Applications, ASBA Account number or the UPI ID (for Rlls who make the payment ofo&tiph Amount through
the UPI mechanism) linked to the ASBA Account where the Application Amount was blocked in which the amount
equivalent to the Application Amount was blocked.

iv. For further details, Applicants may refer to the Draft Prospectus and fhieatjpn Form.
B. INSTRUCTIONS FOR FILLING THE REVISION FORM

a.) During the Issue Period, any Applicants (other than QIBs and NlIs, who can only revise their application amount
upwards) who has registered his or her interest in the Equity Shares for a panticoltear of shares is free to revise
number of shares applied using revision forms available separately.

b.) RIl may revise / withdraw their application till closure of the Issue period.
c.) Revisions can be made only in the desired number of Equity Shares byhesRevision Form.

d.) The Applicant can make this revision any number of times during the Issue Period. However, for any revision(s) in the
Application, the Applicants will have to use the services of the SCSB through which such Applicant had made the
original Application. It is clarified that RIls whose original Application is made using the UPI mechanism, can make
revision(s) to their application using the UPI mechanism only, whereby each time the Sponsor Bank will initiate a new
UPI Mandate Request. Appéints are advised to retain copies of the blank Revision Form and the Application(s) must
be made only in such Revision Form or copies thereof.

A sample Revision form is reproduced below:
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FOR RESIDENT INDIANS, INCLUDING
RESIDENT QIBs, NON INSTITUTIONAL

CONMON XYZ LIMITED - INITIAL PUBLIC ISSUE - R

APPLICATION Registered Office: INVESTORS, RETAIL INDIVIDUAL
Tel. No.: Fax No.: Email: ‘Website: INVESTORS AND ELIGIBLE NRIs APPLYING
REVISION FORM Costact Porson: CIN: ON A NON-REPATRIATION BASIS
b FIXED PRICE SME ISSUE Application
LOGO THE BOARD OF DIRECTORS Form No.
XYZLIMITED ISIN : XXXXXXX
1. NAME & CONTACT DETAILS OF SOLE/FIRST APPLI
Mr. / Ms.
i N T N T I

Address | | L L L Ll

| “Sus-BRoKER'S / SUB-AGENT'S sTAMP & cope. —scse sranci stavr s cov: | NIRRT EEEEEREEEREER

Tel. No (with STD code) / Mobile
2. PAN OF SOLE/FIRST APPLICANT

LT LT ——

3. INVESTOR’S DEPOSITORY ACCOUNTDETAILS NSDL [l cpsL

| For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID ||

PLEASE CHANGE MY APPLICATION [__JPHYSICAL

4. FROM (as per last Application or Revision)

No. of Equity Shares Applicatio; Price per Equity Share () [*]

(Application must be in multiples of [+] Equity Share) {In Figures) |
Options (In Figures) Issue Price Discount, if any Net Price "Cut-off"
(Please v/
tick)
Option 1 ORIGINAL APPLICATION ORI(INAL AIPPLICAI'TON
(OR) Option 2 e ] . 1 — ] <
(OR) Option 3 ] ]|
5. TO (Revised Application) (Only Retail dual Investor can apply at "Cut-Off"")
. of Equity Shares Application Price per Equity Share ) [*]
(A must be in multiples of [+] Equity Share) (In Figures)
Options (In Figures) Issue Price Discount, if any Net Price "Cut-off""
(Please v/
tick) .
Option 1 REVISED APPL|CATION REVISED APPLICATION .
(OR) Option 2 e el —
(OR) Option 3 | | [T |

6. PAYMENT DETAILS

Additional Amount Blocked |
o™ | | ) | | ||| |

ey N N N N A O O B A O

Bank Name & Branch

oa [ LI LT T T T T T T T T T T T T T T T I T T T T T T I PP TT I T T ITITT0]

(Maximum 45 characters)

T/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS REVISION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID”) AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. YWE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE REVISION FORM GIVEN OVERLEAF.

7A. SIGNATURE OF SOLE / FIRST APPLICANT - TRE G A 5 - o e
OLDER PER B R ORD B/DP/R p
no dging upload of App on in Sto
1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue| g
D
2)
VAR conoasmn s snsionuns sossomamitnnsinnasns , 2019 3)
—————————————————————————————————————————————————— TEARHERE-----—-—----—-- oo
REVISION FORM - INITIAL PUBLIC ISSUE - BROKER / SCSB/DP/ RTA Form No.
faml [ [ T [ 1T [ [ JC [ T [ T [ [ T Jfew[ [ T [ [ [T [ [ [ [ |
Additional Amount Blocked (% in figures) | ASBA Bank & Branch | Stamp & Signature of SCSB Branch
ASBA Bank A/c No./UPI Id
Received from Mr./Ms.
Telephone / Mobile ‘ Email |
—————————————————————————————————————————————————— TEARHERE- - - — - - oo oo
Option 1 Option 2 Option 3 mmﬂ:om’&?lwmﬂkl Name of Sole / First Applicant

No. of Equity Shares

Issue Price

Additional Amount
Blocked R) Acknowledgment Slip for Applicant i

ASBA Bank A/c No. / UPI Id:

XYZ LIMITED

REVISION FORM -
INITIAL PUBLICISSUE-R

Application
Bank & Branch: Form No.

I Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

XYZ LIMITED
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FOR ELIGIBLE NRIs, FIIs/FPIs,

COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - NR

APPLICATION Registered Office: FVCI, ETC., APPLYING ON A
Tel. No.: FaxNo.: Email:  Websit REPATRIATION BASIS
REVISION FORM . aContthelr‘son‘:) - CIN: .
TO, Application
LOGO THE BOARD OF DIRECTORS e Form No.
XYZ LIMITED ISIN : XXXXXXX
o B I Y Y
address | | L L L L]
| sussrokws susacentsstave s cove scss sracisroe s con: | IR RN
Tel. No (with STD code) / Mobile

2. PAN OF SOLE/FIRST APPLICANT

3. INVESTOR’S DEPOSITORY ACCOUNTDETAILS NSDL [l cpsL

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

| | For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID ||

PLEASE CHANGE MY APPLICATION [ 1PHYSICAL
4. FROM (as per last Application or Revision)
No. of Equity Shares Application Price per Equity Share %) []
| (Appli must be in of [+] Equity Share) (In Figures) I
Options (In Figures) Issue Price Discount, if any Net Price "Cut-off"
(Plﬁe)/
Option 1 ORIGINAL APPLICATIO} ORIGINAL APPLICAI'ION
(OR) Option 2 ] [ == ==
(OR) Option 3 | 1| e
5. TO (Revised Application) (Only Retail Individual Investor can apply at "Cut-Off"')
No. of Equity Shares Application Price per Equity Share () []
(Application must be in i of [+] Equity Share) (In Figures)
Options (In Figures) Issue Price Discount, if any Net Price "Cut-off"
ol
: Option 1 REVISED APPL|CATION REVISED APPLICATION I
(OR) Option 2 | — S S
(OR) Option 3 | —t] — | L1
6. PAYMENT DETAILS I PAYMENT OPTION : Full Payment
I | Additional Amount Blocked 1
(X in Figures) ’ | | ‘ | | ‘ | | ’ | (X in words)
gpseasankeno. | | [ [ [ [ [ T[T [T T T T T TTITITTTTTITTTTTT
Bank Name & Branch
OR
ea | [ [T TP TTTTPLIITTTIPITITIITT I ITT]]

(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/'WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS REVISION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID") AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE REVISION FORM GIVEN OVERLEAF.

7A. SIGNATURE OF SOLE / FIRST APPLICANT B A RE OF ASBA BA 0 D R/R RED BROKI
OLDER PER B RECOR B/DP/R P
nowledging upload of App on in Sto
1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue| ge
1
2)
| /e ,2019 3)
—————————————————————————————————————————————————— TEARHERE: = = i o i o i i o i i o e
Acknowledgement Slip for oot
LOGO XYZ LIMITED SYNDICATE MEMBER/REGISTERED Apphcnvtmn
REVISION FORM - INITIAL PUBLIC ISSUE - NR BROKER SCSB/ DP/RTA Form No.

DPID /

ol [ [ [ [ [ T [ JL T [ [ [ [ [ [ J[ew[ [ [ [ [ [ [ [ [ [ |
Additional Amount Blocked (% in figures) ‘ ASBA Bank & Branch ‘ Stamp & Signature of SCSB Branch
ASBA Bank A/c No./UPI Id
Received from Mr./Ms.

Telephone / Mobile | Email |
—————————————————————————————————————————————————— TEAR HIERES s cmimmion o e i o 5 s 65 e i 5 im0
. " - Stamp & Sig of SYNDICATE MEMBER / i i
% Option 1 Option 2 Option 3 :?ASWBR S R HT Name of Sole / First Applicant
= No. of Equity Shares
PR No.of ity Sh
= IS 2]
=24 =W Issue Price
= lssue Pri
583
E E = Acknowledgment Slip for Applicant
= g ASBA Bank A/c No. / UPI 1d:
Application
4 Bank & Branch: Form No.

I TImportant Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

XYZ LIMITED
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11. FIELDS 1, 2 AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST APPLIC ANT, PAN OF
SOLE/FIRST APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE APPLICANT

Applicants should refer to instructions contained in pe¢
the Application Form”.

12. FIELDS 4 AND 5: APPLICATIONO PTI ONS REVI SI ON O0FROMO6 AND O6TOO6

a.) Apart from mentioning the revised number of shares in the Revision Form, the Applicants must also mention the details
of shares applied for given in his or her Application Form or earlier Revision Form. For example, if Applicant has
applied for[ eefjuity shares in the Application Form and such applicant is changing number of shares applied for in
the Revision Form, the applicant must fill the detail§ ofejquity shares, in the Revision Form. The members of the
Syndicate, the Registered Brokers and thsi@eted Branches of the SCSBs may not accept incomplete or inaccurate
Revision Form.

b)l n case of revision, applicants
Application Form.

options should be

c.) In case of revision of Applicants by Riétindividual Investors and Retail Individual Shareholders, such Applicants
should ensure that the Application Amount, Subsequent to revision, does not e208¢@D0. In case the Application
Amount exceeds 200,000 due to revision of the Application or for any other reason, the Application may be
considered, subject to eligibility, for allocation under the Mustitutional Category or if it is at the Caff Price, then
such Application may be rejected. TGat-off Price option is given only to the Retail Individual Investors and Retail
Individual Shareholders indicating their agreement to apply for and purchase the Equity Shares at the Issue Price.

d.) In case the total amount (i.e., original Application Amaulas additional payment) exceed200,000, the Application
will be considered for allocation under the Nimstitutional Category in terms of the Draft Prospectus. If, however,
the RIl does not either revise the Application or make additional paymertthamssue Price is higher than the price
disclosed in the Draft Prospectus, the number of Equity Shares applied for shall be adjusted downwards for the purpose
of allocation, such that no additional payment would be required from the RIl and the Rlirisdléo have approved
such revised application at Coff Price.

e.) In case of a downward revision in the Price, Rlls who have applied at theff(Rutice could either revise their
application or the excess amount paid at the time of application may beketbia case of applicants.

13. PAYMENT DETAILS

a.) All Applicants are required to make payment of the full Application Amount along with the Application Revision
Form.

b.) Applicant may Issue instructions to block the revised amount based on the revised Pric€SBAh&ccount of the
UPI Linked Bank Account, to the same Designated Intermediary through whom such applicant had placed the original
application to enable the relevant SCSB to block the additional Application Amount, if any.

c.) In case the total amount (i.eriginal Application Amount plus additional payment) excee280,000, the Application
may be considered for allocation under the Nstitutional Category in terms of the Draft Prospectus. If, however,
the Applicant does not either revise the appiicabr make additional payment and the Price is higher than Issue price
disclosed in the Draft Prospectus prior to the revision, the number of Equity Shares applied for may be adjusted
downwards for the purpose of Allotment, such that additional amouvedqsred blocked and the applicant is deemed
to have approved such revised application at theo@WRrice.

d.) In case of a downward revision in the Price, Rlls and Retail Individual Shareholders, who have applied abfthe Cut
Price, could either reviseelr application or the excess amount paid at the time of application may be unblocked.

14. FIELD NUMBER 7: SIGNATURES AND ACKNOWLEDGEMENTS

Applicants may refer to instructions contained at paragraphs 9 above under the Heddmg t r uct i ons f or
Appli c at i o for this purpose.

APPLI CANT8S DEPOSI TORY ACCOUNT AND BANK DETAI LS

Please note that, providing bank account details or UPI ID in the space provided in the Application Form is mandatory
and applications that do not contain such details aretlia to be rejected.

Please note that, furnishing the details of depository account is mandatory and applications without depository account
shall be treated as incomplete and rejected.

Applicants should note that on the basis of name of the ApplicangspDei t or y Parti ci pant’s nam
Identification number and Beneficiary Account Number provided by them in the Application Form, the Registrar to the
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Issue will obtain from the Depository the demographic details including address, Applieak accourdetails MICR

code, occupation (hereinafter referred to as ‘Demograp
These Bank Account or UPI ID details would be used for giving refunds to the Applicants. Hence, Applieatdvised

to immediately update their Bank Account details as appearing on the records of the depository participant. Please note
that failure to do so could result in delays i meitharspat c
the Lead Manager nor the Registrar to the Issue or the Escrow Collection Banks or the SCSB nor the Company shall have
any responsibility and undertake any liability for the same. Hence, Applicants should carefully fill in their Depository
Accountdetails in the Application Form. These Demographic Details would be used for all correspondence with the
Applicants including mailing of the CANs / Allocation Advice and printing of Bank particulars on the refund orders or for
refunds through electronicinsfer of funds, as applicable. The Demographic Details given by Applicants in the Application
Form would not be used for any other purpose by the Registrar to the Issue. By signing the Application Form, the Applicant
would be deemed to have authorized depositories to provide, upon request, to the Registrar to the Issue, the required
Demographic Details as available on its records.

PAYMENT BY STOCK INVEST

In terms of the Reserve Bank of India Circular No. DBOD No. FSC BC 42/ 24.47.00{0208&ed November 5, 2003;
the option to use the stock invest instrument in lieu of cheques or bank drafts for payment of Application money has been
withdrawn. Hence, pagyent through stock invest would not be accepted in this Issue.

JOINT APPLICATIONS IN THE CASE OF INDIVIDUALS

Applications may be made in single or joint names (not more than three). In the case of joint Applications, all payments
will be made out in favar of the Applicant whose name appears first in the Application Form or Revision Form. All
communications will be addressed to the First Applicant and will be dispatched to his or her address as per the Demographic
Details received from the Depository.

MULTIPLE APPLICATIONS

An Applicant should submit only one Application (and not more than one). Two or more Applications will be deemed to
be multiple Applications if the sole or First Applicant is one and the same.

In this regard, the procedures which wiblle followed by the Registrar to the Issue to detect multiple applications are
given below:

I. All applicationsare electronically strung on first name, addres$I(li n e ) and applicant’ s ¢
applications are electronically matched fomwuon first name and address and if matched, these are checked
manually for age, signature and father/ husband’s na

II.  Applications which do not qualify as multiple applications as per above procedure aee éhtbbked focommon
DP ID/ beneficiary ID. In case of applications with common DP ID/ beneficiary ID, are manually checked to eliminate
possibility of data entry error to determine if they are multiple applications.

lll. Applications which do not qualify asultiple applications as per above procedure are further checkeahfionon
PAN. All such matched applications with common PAN are manually checked to eliminate possibility of data capture
error to determine if they are multiple applications.

In case of anutual fund, a separate Application can be made in respect of each scheme of the mutual fund registered with
SEBI and such Applications in respect of more than one scheme of the mutual fund will not be treated as multiple
Applications provided that the Agfications clearly indicate the scheme concerned for which the Application has been
made.

In cases where there are more than 20 (Twenty) valid applications having a common address, such shares will be kept in
abeyance, post allotment and released onccamfat i on of “know your <c¢client” nor ms
reserves the right to reject, in its absolute discretion, all or any multiple Applications in any or all categories.

After submitting an ASBA Application or Application through UPI Mentsn either in physical or electronic mode, an
Applicant cannot apply (either in physical or electronic mode) to either the same or another Designated Branch of the
SCSB. Submission of a second Application in such manner will be deemed a multiple Appkeatiwould be rejected.

An investor making application using any of channels under UPI Payments Mechanism, shall use only his / her own bank
account or only his / her own bank account linked UPI ID to make an application in public issues. Applicadiensimg

third party bank account or using third party linked bank account UPI ID are liable for rejection. Sponsor Bank shall provide
the investors UPI linked bank account details to RTA for purpose of reconciliation. RTA shall undertake technioal reject

of all applications to reject applications made using third party bank account.
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Duplicate copies of Application Forms downloaded and printed from the website of the Stock Exchange bearing the same
application number shall be treated as multiple apjdina and are liable to be rejected. The Company, in consultation
with the Lead Manager reserves the right to reject, in its absolute discretion, all or any multiple applications inl any or al
categories. In this regard, the procedure which would be felloy the Registrar to the Issue to detect multiple
applications is given below:

1. All Applications will be checked for common PAN. For Applicants other than Mutual Funds and Fdcesabnts,
Applications bearing the same PAN will be treated as multipldiéqtpns and will be rejected.

N

For Applications from Mutual Funds and FIl sabcounts, submitted under the same PAN, as well as Applications on
behalf of the Applicants for whom submission of PAN is not mandatory such as the Central or State Govamnment,
official liquidator or receiver appointed by a court and residents of Sikkim, the Application Forms will be checked for
common DP ID and Client ID.

PERMANENT ACCOUNT NUMBER OR PAN

Pursuant to the circular MRD/DoP/Circ 05/2007 dated April 27, 2007, 8E8Imandated Permanent Account Number
(“PAN”) to be the sole identification number for all p
amount of the transaction w.e.f. July 2, 2007. Each of the Applicants should mentionfPig¥haitotted under the Income

Tax Act, 1961. Applications without the PAN will be considered incomplete and are liable to be rejected. It is to be
specifically noted that Applicants should not theRANmMi t t |
as the Application is liable to be rejected on this ground.

Our Company/ Registrar to the Issue/ Lead Manager can, however, accept the Application(s) in which PAN is wrongly
entered into by ASBA SCSB6s in the ASBA system, without

RIGHT TO REJECT APPLICATIONS

In case of QIB Applicants, the Company in consultation with the Lead Manager may reject Applications provided that the
reasons for rejecting the same shall be provided to such Applicant in writing. In case of Non Institutional Applicants, Retai
Individual Applicants who applied, the Company has a right to reject Applications based on technical grounds.

GROUNDS FOR REJECTIONS
Applicants are advised to note that Applications are liable to be rejected inter alia on the following technical grounds:
U Amount mid does not tally with the amount payable for the highest value of Equity Shares applied for;

U In case of partnership firms, Equity Shares may be registered in the names of the individual partners arabrsotcirm
shall be entitled to apply;

U Application by persons not competent to contract under the Indian Contract Act, 1872 including minorgersams

U PAN not mentioned in the Application Form;

U  GIR number furnished instead of PAN;

U  Applications for lower number of Equity Shares than specified for that category of investors;

U Applications at a price other than the Fixed Price of the Issue;

U  Applications for number of Equity Shares which are not in multiplés ef]

0  Category not ticked

0  Multiple Applications as defined in the Draft Prospectus;

U In case of Application under power of attorney or by limited companies, corporate, trust etc., where relevant documents
are not submitted,;

U  Applications accompanied by Stock invest/ money onestal order/ cash;

U  Signature of sole Applicant is missing;

U  Application Forms are not delivered by the Applicant within the time prescribed as per the Application|Esums,
Opening Date advertisement and the Draft Prospectus and as per the insriunctiee Draft Prospectus and the
Application Forms;

U In case no corresponding record is available with the Depositories that matches three parametersamaesely,

of the Applicants (including the order of names of joint holders), the Depository Particip’ s i d@® andthe v ( D
beneficiary’'s account number;
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Applications for amounts greater than the maximum permissible amounts prescribed by the regulations;

c:

U Applications by OCBs;

U Applications by US persons other than in reliance on Regulatiofisdoun a |l i fi ed i nstitutional
144A under the Securities Act;

U  Applications not duly signed;
U Applications by any persons outside India if not in compliance with applicable foreign and Indian laws;

0 Applications by any person that do not comply with the securities laws of their respective jurisdictions are
liable to berejected;

U  Applications by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI or any
other regulatory authority;

U Applications by persons who are not eligible to acquire Equity Shares of the Company in terms of all applicable laws,
rules, regulations, guidelines, and approvals;

U  Applications or revisions thereof by QIB Applicants, Naosstitutional Applicants where the Application Amount is in
excess of 2,00,000, received after 3.00 pm on the Issue Closing Date;

U Applications not containing the details of Bank Account, UPI ID and/or Depositories Account;

U Inadequate funds in the bank accounbliock the Application Amount specified in the Application Form/Application
Form at the time of blocking such Application Amount in the bank account;

U  Where no confirmation is received from SCSB for blocking of funds;

U Applications by Applicants not subrretd through ASBA process;

U Applications not uploaded on the terminals of the Stock Exchanges;

U Applications by SCSBs wherein a separate account in its own name held with any other SCSB is not mentioned as the
ASBA Account in the Application Form;

U ASBA Accownt number or UPI ID not mentioned or incorrectly mentioned in the Application Form;

0  Submission of Application Form(s) using third party ASBA Bank Account;

U Submission of more than one Application Form per UPI ID by RIlIs applying through Designated Iraeiragdi

U In case of Applications by Rlls (applying through the UPI mechanism), the UPI ID mentioned in the Application Form
is linked to a thiregparty bank account;

U The UPI Mandate is not approved by Retail Individual Investor; and

U The original Application is made using the UPI mechanism and revision(s) to the Application is made using ASBA

either physically or online through the SCSB, &t versa
| SSUANCE OF A CONFI RMATI ON OF ALLOCATI ON NOTE i C

1. Upon approval of the basis of allotment by the Designated Stock Exchange, the Lead Manager or Registrar to the Issue
shall send to the SCSBs a list of their Applicants who have been allocated Equity Shares in the Issue.

N

. The Registrar will themispatch a CAN to their Applicants who have been allocated Equity Shares in the Issue. The
dispatch of a CAN shall be deemed a valid, binding and irrevocable contract for the Applicant.

DESIGNATED DATE AND ALLOTMENT

a) Our Company will ensure thatthe Allotmé¢ and credit to the successful Appl:i
within four Working Days, or such period as may be prescribed by SEBI, of the Issue Closing Date or such other period
as may be prescribed.

b) Equity Shares will be issued and@tment shall be made only in the dematerialised form to the Allottees.

c) Allottees will have the option to nmaterialise the Equity Shares so allotted as per the provisions of the Companies Act,
2013 and the Depositories Act.

EQUITY SHARES IN DEMATERIALIZE D FORM WITH NSDL OR CDSL

To enable all shareholders of the Company to have their shareholding in electronic form, the Company had signed the
following tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:
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a. atripartite agrement dated July 22, 2022 with NSDL, our Company and Registrar to the Issue;
b. a tripartite agreement dated July 21, 2022 with CDSL, our Company and Registrar to the Issue;
The Company’ s s N&EOMPY0OIME ar an | SI N:

a) An applicant applying for Equity Shes in demat form must have at least one beneficiary account with the Depository
Participants of either NSDL or CDSL prior to making the application.

b) The applicant must necessarily fill in the details (including the Beneficiary Account Number and Depository
Participant’'s I dentification number) appearing in the

c) Equity Shares allotted to a successful applicant wil/l
account (with the Depository Participant).

d) Names in the Application Form or Revision Form should be identical to those appedtiegaiccount details in the
Depository. In case of joint holders, the hames should necessarily be in the same sequence as they appear in the accou
details in the Depository.

e) | f incompl ete or incorrect det ail ssidgroe ygiAwemn uuanhd Eret
Application Form or Revision Form, it is liable to be rejected.

f)  The Applicant is responsible for the correctness of his or her demographic details given in the Application-Form vis
arvis those with their Depository Particigan

g) It may be noted that Equity Shares in electronic form can be traded only on the stock exchanges having electronic
connectivity with NSDL and CDSL. The Stock Exchange platform where our Equity Shares are proposed to be listed
has electronic connectivityith CDSL and NSDL.

h) The trading of the Equity Shares of our Company would be only in dematerialized form.

COMMUNICATIONS

All future communications in connection with Applications made in this Issue should be addressed to the Registrar to the
Issue quoting the full name of the sole or First Applicant, Application Form number, Applicants Depository Account
Details, number of §uity Shares applied for, date of Application form, name and address of the Banker to the Issue where
the Application was submitted and a copy of the acknowledgement slip.

Investors can contact the Compliance Officer or the Registrar to the Issue in casé any pre Issue or post Issue
related problems such as nowreceipt of letters of allotment, credit of allotted shares in the respective beneficiary
accounts, etc. at below mentioned addresses;

To the Company To the Registrar to the Issue
Mrs. Khewna Sahil Madhu Shanti Gopalkrishnan
Clo. Transvoy Logisticindia Limited Link Intime India Private Limited

Address: B-504, Mondeal Heights, B/S Novotel | SEBI Registration Number. INRO00004058

Hotel, S.G. Highway, Ahmedabad380015, | address C-101, 247 Park, 1st Floor, L.B.S. Marg, Vikhr
Gujarat IN West, Mumbai- 400 083, Maharashtra, India.

Telephone No.: 079 — 29705456 / +91 | Te| Number: +91 22 4918 6200 Fa022- 4918 6060
9687604073 _—— . . .
Email Id: translogi.ipo@linkintime.co.in

Webs_lte.www..transvoy.com Investors Grievance Id translogi.ipo@Ilinkintime.co.in
E-Mail: compliance@transvoy.com

DISPOSAL OF APPLICATIONS AND APPLICATION MONEYS AND INTEREST IN CASE OF DELAY

The Company shall ensure the dispatch of Allotment advice, instructions to SCSBs and give benefit to the beneficiary
account with Depository Participants and submit the docusrpartaining to the Allotment to the Stock Exchange within
one working day of the date of Allotment of Equity Shares.

The Company shall make best efforts that all steps for completion of the necessary formalities for listing and
commencement of trading&ME Pl at f or m of BSE Limited (“"BSE”) where t
taken within 6 (six) working days of closure of the issue.

IMPERSONATION

Attention of the applicants is specifically drawn to the provisions of section 38(ti @@ompanies Act, 2013 which is
reproduced below:
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a) Any person who: makes or abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities; or

b) makes or abets making of multiple applications to a companyidifferent names or in different combinations of
his name or surname for acquiring or subscribing for its securities; or

c) Otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to
any other person ina fictitious name, shall be liable for action under section 447 of Companies Act, 2013 and
shall be treated as Fraud.

Section 447 of the Companies Act, 2013, is reproduced as below:

Without prejudice to any liability including repayment of any debt under this Act or any other law for the time being in
force, any person who is found to be guilty of fraud involving an amount of at least ten lakh rupees or one per cent of the
turnover ofthe company, whichever is lower shall be punishable with imprisonment for a term which shall not be less than
six months but which may extend to ten years and shall also be liable to fine which shall not be less than the amount
involved in the fraud, buthich may extend to three times the amount involved in the fraud:

Provided that where the fraud in question involves public interest, the term of imprisonment shall not be less than three
years.

Provided further that where the fraud involves an amousttlesn ten lakh rupees or one per cent. of the turnover of the
company, whichever is lower, and does not involve public interest, any person guilty of such fraud shall be punishable with
imprisonment for a term which may extend to five years or with fimehvmay extend tfifty lakh rupees or with both.

BASIS OF ALLOTMENT

Allotment will be made in consultation with BSE (The Designated Stock Exchange). In the event of oversubscription, the
allotment will be made on a proportionate basis in marketabladagst forth here:

1. The total number of Shares to be allocated to each category as a whole shall be arrived at on a prdmstionate
the total number of Shares applied for in that category multiplied by the inverse of the over subscriptiomnago (nu
of applicants in the category x number of Shares applied for).

2. The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis in
marketable lots (i.e. Total number of Shares applied for into the inwktke over subscription ratio).

3. For applications where the proportionate allotment works out to lesq thedguity shares the allotment will be
made as follows:

a) Each successful applicant shall be alloftedepuity shares; and

b) The successful applicants out of the total applicants for that category shall be determined by the dravial of lots
such a manner that the total number of Shares allotted in that category is equal to the numberwb&bdres
out as per (2) above.

4. If the proportionate allotment to an applicant works out to a number that is not a mulfipkeeliity shares, the
applicant would be allotted Shares by rounding off to the lower nearest multipleeifuity shares.

5. If the Shares allocated on a proportionate basis to any category is more than the Shares allotted to the applicants in
that category, the balance available Shares for allocation shall be first adjusted against any category, where the
allotted Shares are hsufficient for proportionate allotment to the successful applicants in that category, the balance
Shares, if any, remaining after such adjustment will be added to the category comprising of applicants applying for
the minimum number of Shares.

6. Since preentissue is a fixed price issue, the allocation in the net Issue to the public category in terms of Regulation
253(2) of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows:

(a). minimum fifty per cent. to retail individual investors; and
(b). remaining to:
i) individual applicants other than retail individual investors; and

ii) other investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied
for;

Provided that the unsubscribed portion in either of thegcaites specified in clauses (a) or (b) may be allocated to
applicants in the other category.
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Explanation: If the retail individual investor category is entitled to more than fifty per cent of the net issue size on a
proportionate basis, the retail indivalunvestors shall be allocated that higher percentage.

Please note that the Allotment to each Retail Individual Investor shall not be less than the minimum application lot, subject
to availability of Equity Shares in the Retail portion. The remainingla@vai Equity Shares, if any in Retail portion shall
be allotted on a proportionate basis toBRsesiailbfi Adi oi de

“Retail I ndividual I nvestor” means an i n\26000000 nvestonso app
may note that in case of over subscription allotment shall be on proportionate basis and will be finalized in consultation
withthe BSESME Pl at form of BSE Limited (“BSE"”).

BASIS OF ALLOTMENT IN THE EVENT OF UNDER SUBSCRIPTION

In the event of under subscription in the Issue, the obligations of the Underwriters shall get triggered in terms of the
Underwriting Agreement. The Minimum subgaion of 100% of the Issue size as specified in chapter titléd@e ner a |

I nf or meginniognfrom Page nd.l shall be achieved before our company proceedset the basis of allotment
approved by the Designated Stock Exchange.

The Executive Director/ Managing Direct ortheDesigndiee StBcBE S M
Exchange in addition to Lead Manager and Registrar to the Public Issli®emesponsible to ensure that the basis of
allotment is finalized in a fair and proper manner in accordance with the SEBI (ICDR) Regulations, 2018.

NAMES OF ENTITIES RESPONSIBLE FOR FINALISING THE BASIS OF ALLOTMENT IN A FAIR AND
PROPER MANNER

The auhorised employees of the Designated Stock Exchange, along with the LM and the Registrar to the Issue, shall ensure
that the Basis of Allotment is finalised in a fair and proper manner in accordance with the procedure specified in SEBI
ICDR Regulations.

MET HOD OF ALLOTMENT AS MAY BE PRESCRIBED BY SEBI FROM TIME TO TIME

Our Company will not make any Allotment in excess of the Equity Shares through the Offer Document except in case of over
subscription for the purpose of rounding off to maketment, in consultation with the Designated Stock Exchange. Further,
upon oversubscription, an allotment of not more than one per cent of the Issue may be made for the purpose of making
Allotment in minimum lots.

The allotment of Equity Shares to agplits other than to the Retail Individual Applicants shall be on a proportionate basis
within the respective investor categories and the number of securities allotted shall be rounded off to the nearest integer,
subject to minimum Allotment being equaltt® minimum application size as determined and disclosed.

The allotment of Equity Shares to each Retail Individual Applicants shall not be less than the minimum Applicatiorciot, subje
to the availability of shares in Retail Individual Applicants portamd the remaining available Equity Shares, if any, shall be
allotted on a proportionate basis.

UNDERTAKING BY OUR COMPANY

Our Company undertakes the following:

1) If our Company does not proceed with the Issue after the Issue Closing Date butabeforent, then the reason
thereof shall be given as a public notice within two days of the Issue Closing Date. The public notice shall be issued in
the same newspapers where the [gsue advertisements were published. The stock exchanges on whicluitiye Eq
Shares are proposed to be listed shall also be informed promptly;

2) Thatthe complaints received in respect of the Issue shall be attended to by the Company expeditiously and satisfactorily;

3) That all steps for completion of the necessary formalitiedigting and commencement of trading at all the Stock
Exchanges where the Equity Shares are proposed to be listed are taken within six Working Days of the Issue Closing
Date or such other period as may be prescribed;

4) If Allotment is not made, application onies will be refunded/unblocked in the ASBA Accounts within the time
prescribed under applicable law or such lesser time as specified by SEBI, failing which interest will be due to be paid
to the Applicants at the rate of 15.00% per annum for the dejmyrént;

5) That where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable communication
shall be sent to the applicant within the time prescribed under applicable law, giving details of the bank where refunds
shall becredited along with the amount and expected date of electronic credit for the refund;

6) That the Promoters’ contribution in full, if applicab

7) That funds required for making refunds to wersessful applicants as per mode(s) disclosed shall be made available to
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8)

9)

10)

11)
12)
13)

the Registrar to the Issue by the Company;

No further Issue of Equity Shares shall be made until the Equity Shares Issued through the Prospectus are listed or until
the Application maies are unblocked in the ASBA Accounts on account oflisting, undersubscription etc.;

That if our Company withdraw the Issue after the Issue Closing Date, our Company shall be required to file a fresh
Offer document with the SEBI, in the event oun@any subsequently decides to proceed with the Issue;

That our Company shall comply with such disclosure and accounting norms as may be specified by SEBI from time to
time;

That the allotment of securities/refund confirmation to Eligible NRIs shall batdispd within specified time;
That adequate arrangements shall be made to collect all Application Forms from Applicants; and

That our Company shall not have recourse to the Issue Proceeds until the final approval for listing and trading of the
Equity Shars from all the Stock Exchanges.

UTILIZATION OF ISSUE PROCEEDS

The Board of Directors certifies that:

1)

2)

3)

4)

5)

All monies received out of the Issue shall be credited/ transferred to a separate bank account other than the bank accoun
referred to in suBection (3) of Section 40 of the Companies Act 2013;

Details of all monies utilized out of the Issue shall be disclosed and continue to be disclosed till any part of the issue
proceeds remains unutilized under baanceleeptmndicatipgthe paurpeses e p a
for which such monies have been utilized,;

Details of all unutilized monies out of the Issue, if any shall be disclosed under an appropriate head in the balance
sheet indicating the form in which such unutilized mofage been invested;

Our Company shall comply with the requirements of section SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and pursuant to section 177 of the Company's Act, 2013 in relation to the disclosure and monitoring
of the utilization of the proceeds of the Issue respectively;

Our Company shall not have recourse to utilize the Issue Proceeds until the approval for listing and trading of the
Equity Shares from the Stock Exchange where listing is sought has been received.
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RESTRICTION ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the FEMA, the Consolidated FDI Policy and the circulars and
notifications issued thereunder. Unless specifically restricted, foreign messis freely permitted in all sectors of the

Indian economy, subject to certain applicable pricing and reporting requirements. The government bodies responsible for
granting foreign investment approval s aof thdustrlalePoli®esde r v e
Promoti on, Ministry of Commerce and I ndustry, Governmert

The Government of I ndi a, from time to ti me, has made |
through press notes and press releases.Oepartment of Industrial Policy and Promotion, Ministry of Commerce and

I ndustry, Government of India (“DIPP”), has issued cons
from October 15, 2020, consolidates and supersedes all psgviess notes, press releases and clarifications on FDI Policy
issued by the DIPP that were in force. The Government proposes to update the consolidated circular on FDI policy once
every year and therefore, FDI Policy 2020 will be valid until the DIPiessan updated circular.

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020 issued by the DPIIT, all investments by
entities incorporated in a country which shares land border with India or where the beneficial owner estameimvinto

I ndia is situated in or is a citizen of any suchedountr
of India, as prescribed in the Consolidated FDI Policy.

As per the existing policy of the Government, OCBs wetepromitted to participate in this issue.

The Reserve Bank of India (“RBI”) also issues Master Ci
in India is being governed by Master Circular on Foreign Investment dated January 4, 2pd&ted from time to time

by RBI. In terms of the Master Circular, an Indian company may issue fresh shares to people resident outside India (who
is eligible to make investments in India, for which eligibility criteria are as prescribed). Such frestH isisaees shall be

subject to inteslia, the pricing guidelines prescribed under the Master Circular. The Indian company making such fresh
issue of shares would be subject to the reporting requirementsaliatevith respect to consideration for issuesbéres

and also subject to making certain filings including filing of FormGER.

In case of investment in sectors through Government Route, approval from competent authority as mentioned in Chapter
4 of the FDI Policy 2020 has to be obtained by the Gowip

The transfer of shares between an Indian resident to-sesaent does not require the prior approval of the RBI, subject

to fulfilment of certain conditions as specified by DIPP/RBI, from time to time. Such conditions include: (i) where the
transfe of shares requires the prior approval of the Government as per the extant FDI policy provided that: a) the requisite
approval of the Government has been obtained; and b) the transfer of shares adheres with the pricing guidelines and
documentation requiments as specified by the Reserve Bank of India from time to time.; (ii) where the transfer of shares
attract SEBI (SAST) Regulations subject to the adherence with the pricing guidelines and documentation requirements as
specified by Reserve Bank of Indiam time to time.; (iii) where the transfer of shares does not meet the pricing guidelines
under the FEMA, 1999 provided that: a) The resultant FDI is in compliance with the extant FDI policy and FEMA
regulations in terms of sectoral caps, conditionalifisuch as minimum capitalization, etc.), reporting requirements,
documentation etc.; b) The pricing for the transaction is compliant with the specific/explicit, extant and relevant SEBI
regulations/guidelines (such as IPO, Book building, block dealsstidelj exit, open offer/substantial acquisition/SEBI
SAST); and Chartered Accountants Certificate to the effect that compliance with the relevant SEBI regulations/guidelines
as indicated above is attached to the formTHS to be filed with the AD bank ard) where the investee company is in

the financi al sector provided that: a) Any-residentinvessond pr
as stipulated by the respective financial sector regulator, from time to time, have beeiedavitpt and b) The FDI

policy and FEMA regulations in terms of sectoral caps, conditionalities (such as minimum capitalization, pricing, etc.),
reporting requirements, documentation etc., are complied with. As per the existing policy of the Governmaiaf of

OCBs cannot participate in this Issue and in accordance with the extant FDI guidelines on sectoral caps, pricing guidelines
etc. as amended by Reserve bank of India, from time to time. Investors are advised to confirm their eligibility under the
relevant laws before investing and / or Subsequent purchase or sale transaction in the Equity Shares of Our Company.
Investors will not offer, sell, pledge or transfer the Equity Shares of our Company to any person who is not eligible under
applicable lawsrules, regulations, guidelines. Our Company, the Underwriters and their respective directors, officers,
agents, affiliates and representatives, as applicable, accept no responsibility or liability for advising any investbeon whe
such investor is eliple to acquire Equity Shares of our Company.

INVESTMENT CONDITIONS/RESTRICTIONS FOR OVERSEAS ENTITIES

Under the current FDI Policy 2020, the maximum amount of Investment (sectoral cap) by foreign investor in an issuing
entity is composite unless it is eiqilly provided otherwise including all types of foreign investments, direct and indirect,
regardless of whether it has been made for FDI, FPI, NRI/OCI, LLPs, FVCI, Investment Vehicles and DRs under Schedule
| to X of Foreign Exchange Management (Naebtinstruments) Rules, 2019. Any equity holding by a person resident
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outside India resulting from conversion of any debt instrument under any arrangement shall be reckoned as foreign
investment under the composite cap.

Portfolio Investment up to aggregatedign investment level of 49% or sectoral/statutory cap, whichever is lower, will

not be subject to either Government approval or compliance of sectoral conditions, if such investment does not result in
transfer of ownership and/or control of Indian engitiom resident Indian citizens to nrogsident entities. Other foreign
investments will be subject to conditions of Government approval and compliance of sectoral conditions as per FDI Policy.
The total foreign investment, direct and indirect, in theimggsentity will not exceed the sectoral/statutory cap.

INVESTMENT BY FPIS UNDER PORTFOLIO INVESTMENT SCHEME (PIS

With regards to purchase/sale of capital instruments of an Indian company by an FPI under PIS the total holding by each
FPI or an investor gup as referred in SEBI (FPI) Regulations, 2014 shall not exceed 10 % of the totappeddity

capital on a fully diluted basis or less than 10% of the-ppidalue of each series of debentures or preference shares or
share warrants issued by an Indeampany and the total holdings of all FPIs put together shall not exceed 24 %-of paid

up equity capital on fully diluted basis or paid value of each series of debentures or preference shares or share warrants.
The said limit of 10 percent and 24 perceiit be called the individual and aggregate limit, respectively. However, this

limit of 24 % may be increased up to sectoral cap/statutory ceiling, as applicable, by the Indian company concerned by
passing a resolution by its Board of Directors followgghssing of a special resolution to that effect by its general body.

INVESTMENT BY NRI OR OCI ON REPATRIATION BASIS

The purchase/sale of equity shares, debentures, preference shares and share warrants issued by an Indian compan
(hereinafter referred to as “Capital Il nstruments”) of
Non-Resident Indian (RI) or Overseas Citizen of India (OCI) on repatriation basis is allowed subject to certain conditions
under Schedule Il of the Foreign Exchange Management-(iébh Instruments) Rules, 2019 i.e. the total holding by any
individual NRI or OCI shall not exaed 5 percent of the total paigh equity capital on a fully diluted basis or should not

exceed 5 percent of the paig value of each series of debentures or preference shares or share warrants issued by an
Indian company and the total holdings of all NRhd OCIs put together shall not exceed 10 percent of the totalpaid

equity capital on a fully diluted basis or shall not exceed 10 percent of theypaiue of each series of debentures or
preference shares or share warrants; provided that thegaggrceiling of 10 percent may be raised to 24 percent if a
special resolution to that effect is passed by the general body of the Indian company.

INVESTMENT BY NRI OR OCI ON NON -REPATRIATION BASIS

As per current FDI Policy 2020, Investment by NRIs urBehedule IV of Foreign Exchange Management (Bebt
Instruments) Rules, 2019 will be deemed to be domestic investment at par with the investment made by-residents
Purchase/ sale of Capital Instruments or convertible notes or units or contributiercépital of an LLP by a NRI or OCI

on nonrepatriation basis will be deemed to be domestic investment at par with the investment made by residents. This
is further subject to remittance channel restrictions.

The Equity Shares have notbeenandwillndbe r egi st ered under the U.S. Securi
Securities Acto) or any other state securities | aws in
within the United States of America, or to, or for the accountorbenefi of AUS Personso as defi
of the U.S. Securities Act, except pursuant to exemption from, or in a transaction not subject to, the registration
requirements of US Securities Act and applicable state securities laws.

Accordingly, the equity shares are being offered and sold only outside the United States of America in an offshore
transaction in reliance upon Regulation S under the US Securities Act and the applicable laws of the jurisdiction
where those offers and sale occur.

Further, no Issue to the public (as defined under Directive 2003/71/EC, together with any amendments) and

i mpl ementing measures thereto, (the AProspectus Directi
member State of the European Economic Area whit has implemented the Draft Prospectus Directive except for

any such Issue made under exemptions available under the Draft Prospectus Directive, provided that no such Issue

shall result in a requirement to publish or supplement a draft prospectus pursuartb the Draft Prospectus Directive,

in respect of the Issue.

Any forwarding, distribution or reproduction of this document in whole or in part may be unauthorised. Failure to
comply with this directive may result in a violation of the Securities Act or thepplicable laws of other jurisdictions.
Any investment decision should be made on the basis of the final terms and conditions and the information contained
in this Draft Prospectus.

The Equity Shares have not been and will not be registered, listedeowisth qualified in any other jurisdiction outside
India and may not be offered or sold, and Application may not be made by persons in any such jurisdiction, except in
compliance with the applicable laws of such jurisdiction.
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The above information is givefor the benefit of the Applicants. Our Company and the Lead Manager are not liable for
any amendments or modification or changes in applicable laws or regulations, which may occur after the date of this Draft
Prospectus. Applicants are advised to maldr tindependent investigations and ensure that the Applications are not in
violation of laws or regulations applicable to them and do not exceed the applicable limits under the laws and regulations.
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DESCRIPTION OF EQUITY SHARES RELATED TERMS OF THE ARTICALS OF ASSOCIATION

Title of Articles

CONSTITUTION OF
THE COMPANY

Avrticle
Number

1.

Content

The Regul ations contained in Tab
Act, 2013 shall not apply to the Company except in so far as theyrdredied
in the following Articles, which shall be the regulations for the Managems
the Company.

INTERPRETATION
CLAUSE

The marginal notes hereto shall not affect the construction hereof. In
presents, the following words anepressions shall have the followi
meanings unless excluded by the subject or context:

a) " The Act’ or ‘" The Companies Ac|
its rules and any statutory modifications or reenactments thereof.

b) * The Board’ oirrédher 8oameans$ D
of Directors of the Company.

c) Meeting’ or ‘" General Meeting’
or creditors as the case may be

d '"*The Company’ or ‘ Tramsvay LoQistios plralig
Limited’

e) " Directors means the Direct ofn
appointed in terms of these Articles or as the case may be, the di
assembled at a board.

il " Writing’ includes printing, I

substitutes for wrihg.

‘Member s

any class.

h) * Month’ shall mean a calendar

i) * Pauipd shall includep’credited

) “Person’ shall include any cor

kk * These prReguktati ons’ shall me
as now framed or altered from time to time and shall include
Memorandum where the context so requires.

N “Section’ or ‘Sec.’ means Sect

m) Words importing the masculine gender shall ideldhe feminine gende

n) Except where the context otherwise requires, words importing the sir
shall include the plural and the words importing the plural shall includ
singular.

o) " Ordinary Resolution’ and ©'S
Resoluton and Special Resolution as defined by Section 114 in the 4

p) * The Office’ means the Regi st
Company.

q ‘"The Register’ means the Regi g
Section 88 of the Companies Act, 2013.

N ° Pr onclydes Attorney duly constituted under a Power of Attorney,

means members of t he

Except as provided by Section 67, no part of funds of the Company sh
employed in the purchase of the shares of the Company, and the Compa
not directly or indirectly angvhether by shares, or loans, give, guarantee
provision of security or otherwise any financial assistance for the purpost
in connection with a purchase or subscription made or to be made by any
of or for any shares in the Company.

The Authorized Share Capital of the Company shall be as prescribed in (
V of the Memorandum of Association of the Company.

Subject to the provisions of the Act and these Articles, the shares in the
of the Company for the time being (including any shares forming part o
increased capital of the Company) shall be under the control of the Boar
may allot the samer any of them to such persons, in such proportion an
such terms and conditions and either at a premium or at par or at a d

Page212of 259



Title of Articles

Avrticle
Number
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o "

Content

(subject to compliance with the provisions of the Act) and at such terms g
may, from time to time, think fit and pper and with the sanction of t
Company in General Meeting by a Special Resolution give to any pers
option to call for or be allotted shares of any class of the Company, eit
par, at a premium or subject as aforesaid at a discount, such bpfian
exercisable at such times and for such consideration as the Board th
unless the Company in General Meeting, by a Special Resolution, oth
decides. Any offer of further shares shall be deemed to include a
exercisable by the perstmwhom the shares are offered, to renounce the s
offered to him in favor of any other person.

Subject to the provisions of the Act, any redeemable Preference
including Cumulative Convertible Preference Share may, with the sanct
an ordirary resolution be issued on the terms that they are, or at the opi
the Company are liable to be redeemed or converted on such terms and
manner as the Company, before the issue of the shares may, by
resolution, determine.

The Compan in General Meeting, by a Special Resolution, may determing
any share (whether forming part of the original capital or of any incre
capital of the Company) shall be offered to such persons (whether mem
holders of debentures of the Compamynot), giving them the option to call

be allotted shares of any class of the Company either at a premium or a
at a discount, (subject to compliance with the provisions of Section 53
option being exercisable at such times and for suckideration as may b
directed by a Special Resolution at a General Meeting of the Company
General Meeting and may take any other provisions whatsoever for the
allotment or disposal of any shares.

The Board may at any time increase shbscribed capital of the Company
issue of new shares out of the unissued part of the Share Capital in the
or subsequently created capital, but subject to Section 62 of the Act, and
to the following conditions namely:

I.  (a) Such furthersares shall be offered to the persons who, at the dg
the offer, are holder of the equity shares of the Company in proporti
nearly as circumstances admit, to the capital paid up on those shareg
date.

(b) The offer aforesaid shall be male notice specifying the number
shares offered and limiting a time not being less than twemtydays
from the date of the offer within which the offer, if not accepted, wil
deemed to have been declined.

(c) The offer aforesaid shall be deemedniclude a right exercisable |
the person concerned to renounce the shares offered to him or any ¢
in favor of any other person and the notice referred to in clause (b
contain a statement of this right.

(d) After the expiry of the time speafil in the notice aforesaid, or
respect of earlier intimation from the person to whom such notice is
that he declines to accept the shares offered, the Board may dispose
in such manner as it thinks most beneficial to the Company.

II. The Direcbrs may, with the sanction of the Company in General Meg¢
by means of a special resolution, offer and allot shares to any per|
their discretion by following the provisions of section 62 of the Act
other applicable provisions, if any.

lll. Nothing inthis Article shall apply to the increase in the subscribed cg
of the Company which has been approved by:
(&) A Special Resolution passed by the Company in General Mg
before the issue of the debentures or the raising of the loans, and
(b) The Cetral Government before the issue of the debentures or rg
of the loans or is in conformity with the rules, if any, made by
Government in this behalf.
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Title of Articles

Avrticle
Number

8.

Content

1. The rights attached to each class of shares (unless otherwise provi
the terms of thassue of the shares of the class) may, subject tq
provisions of Section 48 of the Act, be varied with the consent in wi
of the holders of not less than three fourths of the issued shares of th
or with the sanction of a Special Resolutiasged at a General Meeti
of the holders of the shares of that class.

2. To every such separate General Meeting, the provisions of these A
relating to General Meeting shall Mutatis Mutandis apply, but so thg
necessary quorum shall be two persankeast holding or representing
proxy onetenth of the issued shares of that class.

Issue of further shares
with  disproportionate
rights

Subject to the provisions of the Act, the rights conferred upon the hold
the shares of any classsued with preferred or other rights or not, un
otherwise expressly provided for by the terms of the issue of shares
class, be deemed to be varied by the creation of further shares rankir
passu therewith.

Not to issue shares with
disproportionate rights

10.

The Company shall not issue any shares (not being Preference Shares
carry voting rights or rights in the Company as to dividend, capital or othe
which are disproportionate to the rights attached to the holders of other
not being Preference Shares.

Power to

commission

pay

11.

The Company may, at any time, pay a commission to any persd
subscribing or agreeing to subscribe (whether absolutely or conditionall
any share, debenture or debenture stock of the Compamyoouring or
agreeing to procure subscriptions (whether absolute or conditional) for S
such commission in respect of shares shall be paid or payable out of the
the statutory conditions and requirements shall be observed and complig
and the amount or rate of commission shall not exceed five percent of th¢
at which the shares are issued and in the case of debentures, the
commission shall not exceed, two and half percent of the price at whi
debentures are issued. Tdmmmission may be satisfied by the payment of ¢
or the allotment of fully or partly paid shares or partly in one way and pan
the other. The Company may also, on any issue of shares, pay such br
as may be lawful.

Liability of joint holders
of shares

12.

The joint holders of a share or shares shall be severally as well as jointly
for the payment of all installments and calls due in respect of such sh
shares.

Trust not recognized

13.

Save as otherwise provided by these Articlee Company shall be entitled
treat the registered holder of any share as the absolute owner therg
accordingly, the Company shall not, except as ordered by a Court of corm
jurisdiction or as by a statute required, be bound to recognizeguitable,
contingent, future or partial interest lien, pledge or charge in any sha
(except only by these presents otherwise provided for) any other rightinr
of any share except an absolute right to the entirety thereof in the reg
holde.

Issue other than for

cash

14.

a) The Board may issue and allot shares in the capital of the Compa
payment or part payment for any property sold or goods transfern
machinery or appliances supplied or for services rendered or to be re
to theCompany in or about the formation or promotion of the Compal
the acquisition and or conduct of its business and shares may be so

as fully paidup shares, and if so issued, shall be deemed to be fully
up shares.

As regards all allotment$rom time to time made, the Board shall d
comply with Section 39 of the Act.

b)

Acceptance of shares

15.

An application signed by or on behalf of the applicant for shares if
Company, followed by an allotment of any share therein, shall be acce
of the shares within the meaning of these Articles; and every person wh
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or otherwise accepts any share and whose name is on the Register shal
purpose of these Articles, be a shareholder.

Member 6 rig
Certificates

16.

1. Every persowhose name is entered as a member in the Register sl

entitled to receive without payment:

a) One certificate for all his shares; or

b) Share certificate shall be issued in marketable lots, where the
certificates are issued either for more or ks the marketable lot
subdivision/consolidation into marketable lots shall be done fre
charge.

2. The Company shall, within two months after the allotment and w
fifteen days after application for registration of the transfer of any sha
debenture, complete and have it ready for delivery; the share certifi
for all the shares and debentures so allotted or transferred unle
conditions of issue of the said shares otherwise provide.

3. Every certificate shall be under the seal and shaltigpthe shares t
which it relates and the amount paid thereon.

4. The certificate of title to shares and duplicates thereof when necessal
be issued under the seal of the Company and signed by two Directq
the Secretary or authorised offici)l(0f the Company.

One Certificate for joint
holders

17.

In respect of any share or shares held jointly by several persons, the Cq
shall not be bound to issue more than one certificate for the same share o
and the delivery of aertificate for the share or shares to one of several
holders shall be sufficient delivery to all such holders. Subject as afor
where more than one share is so held, the joint holders shall be entitled t
jointly for the issue of severaertificates in accordance with Article 20 belg

Renewal of Certificate

18.

If a certificate be worn out, defaced, destroyed, or lost or if there is no fi
space on the back thereof for endorsement of transfer, it shall, if reques
replaced by aew certificate without any fee, provided however that such
certificate shall not be given except upon delivery of the worn out or de
or used up certificate, for the purpose of cancellation, or upon pro
destruction or loss, on such terms as\vmlence, advertisement and indem
and the payment of out of pocket expenses as the Board may require in t
of the certificate having been destroyed or lost. Any renewed certificate
be marked as such in accordance with the provisions efcthia force.

19.

For every certificate issued under the last preceding Article, no fee sh
charged by the Company.

Splitting and
consolidation of Share
Certificate

20.

The shares of the Company will be split up/consolidated in the follo

circumstances:

(). Atthe request of the member/s for split up of shares in marketable |

(ii). At the request of the member/s for consolidation of fraction shareg
marketable lot.

Directors may issue new,
Certificate(s)

21.

Where any share under the powershat behalf herein contained are sold
the Directors and the certificate thereof has not been delivered up

Company by the former holder of the said shares, the Directors may i
new certificate for such shares distinguishing it in such meaasdrey think fit
from the certificate not so delivered up.

whom
are

Person by
installments
payable

22.

If, by the conditions of allotment of any share, the whole or part of the ar
or issue price thereof shall be payable by installments, every sudiniesia
shall, when due, be paid to the Company by the person who for the time
and from time to time shall be the registered holder of the share or hig
representative or representatives, if any.

LIEN

Companyo6s
shares

23.

The Company shall have first and paramount lien upon all shares othe
fully paid-up shares registered in the name of any member, either or |
with any other person, and upon the proceeds or sale thereof for all n
called or payable at a fixetme in respect of such shares and such lien
extend to all dividends from time to time declared in respect of such s
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Avrticle
Number

Content

But the Directors, at any time, may declare any share to be exempt, wh
partially from the provisions of this Article. \less otherwise agreed, t
registration of transfer of shar
lien, if any, on such shares.

As to enforcing lien by
sale

24.

For the purpose of enforcing such lien, the Board of Directors may s€
sharessubject thereto in such manner as it thinks fit, but no sale shall be
until the expiration of 14 days after a notice in writing stating and dema
payment of such amount in respect of which the lien exists has been g
the registered holderd the shares for the time being or to the person ent
to the shares by reason of the death of insolvency of the register holder.

Authority to transfer

25.

a) To give effect to such sale, the Board of Directors may authorize
person to transfer thehares sold to the purchaser thereof and the purc]
shall be registered as the holder of the shares comprised in any
transfer.

The purchaser shall not be bound to see the application of the pu
money, nor shall his title to the shares be affedy any irregularity o
invalidity in the proceedings relating to the sale.

b)

Application of proceeds
of sale

26.

The net proceeds of any such sale shall be applied in or towards satisfa
the said moneys due from the member and the balarerey,ihall be paid t
him or the person, if any, entitled by transmission to the shares on the
sale.

CALLS ON SHARES

Calls

27.

Subject to the provisions of Section 49 of the Act, the Board of Directors
from time to time, make such calls ashiinks fit upon the members in resps
of all moneys unpaid on the shares held by them respectively and not
conditions of allotment thereof made payable at fixed times, and the m
shall pay the amount of every call so made on him to the pargbat the timé
and place appointed by the Board of Directors.

When call deemed to
have been made

28.

A call shall be deemed to have been made at the time when the resoly
the Directors authorising such call was passed. The Board of Direta#isg
a call may by resolution determine that the call shall be deemed to be m
a date subsequent to the date of the resolution, and in the absence of
provision, a call shall be deemed to have been made on the same date ¢
the resoluton of the Board of Directors making such calls.

Length of Notice of call

29.

Not | ess than thirty days notic
and place of payment provided that before the time for payment of suc
the Directors may, byatice in writing to the members, extend the time
payment thereof.

Sum payable in fixed
installments  to be
deemed calls

30.

If by the terms of issue of any share or otherwise, any amount is made p
at any fixed times, or by installments at fiximie, whether on account of tf
share or by way of premium, every such amount or installment shall be p
as if it were a call duly made by the Directors, on which due notice had
given, and all the provisions herein contained in respect of tallsrslate ang
apply to such amount or installment accordingly.

When interest on call or
installment payable

31.

If the sum payable in respect of any call or, installment be not paid on or

the day appointed for payment thereof, the holder for theli@ing of the shal
in respect of which the call shall have been made or the installment sh
due, shall pay interest for the same at the rate of 12 percent per annur
the day appointed for the payment thereof to the time of the actual pagmn
at such lower rate as the Directors may determine. The Board of Director
also be at liberty to waive payment of that interest wholly or in part.

Sums payable at fixed
times to be treated as
calls

32.

The provisions of these Articles as to paymdrmmizrest shall apply in the ca
of nonpayment of any such sum which by the terms of issue of a share, b
payable at a fixed time, whether on account of the amount of the sharg
way of premium, as if the same had become payable by virtue aif duty
made and notified.
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The Board of Directors, may, if it thinks fit, receive from any member wil
to advance all of or any part of the moneys uncalled and unpaid upon any
held by him and upon all or any paftthe moneys so advance may (until
same would, but for such advance become presently payable) pay inte
such rate as the Board of Directors may decide but shall not in respect (
advances confer a right to the dividend or participate ifitpro

Partial payment not to
preclude forfeiture

34.

Neither a judgment nor a decree in favor of the Company for calls or
moneys due in respect of any share nor any part payment or satisfactio
under, nor the receipt by the Company of a portibany money which sha
from, time to time, be due from any member in respect of any share, eit
way of principal or interest nor any indulgency granted by the Compa
respect of the payment of any such money shall preclude the Compan
thereafer proceeding to enforce a forfeiture of such shares as herein
provided.

FORFEITURE
SHARES

OF

If call or installment not
paid, notice may be
given

35.

If a member fails to pay any call or installment of a call on the day appq
for thepayment not paid thereof, the Board of Directors may during such
as any part of such call or installment remains unpaid serve a notice ¢
requiring payment of so much of the call or installment as is unpaid, tog
with any interest, which mayalwve accrued. The Board may accept in the n
and for the benefit of the Company and upon such terms and conditions
be agreed upon, the surrender of any share liable to forfeiture and so fa
law permits of any other share.

Evidence
Company
shareholders

action by
against

36.

On the trial or hearing of any action or suit brought by the Company a
any shareholder or his representative to recover any debt or money clai
be due to the Company in respect of his share, it shall be suffiziprave that
the name of the defendant is or was, when the claim arose, on the Reg
shareholders of the Company as a holder, or one of the holders of the 1
of shares in respect of which such claim is made, and that the amount ¢
is not etered as paid in the books of the Company and it shall not be nec
to prove the appointment of the Directors who made any call nor that a q
of Directors was present at the Board at which any call was made nor t
meeting at which any call sanade was duly convened or constituted nor
other matter whatsoever; but the proof of the matters aforesaid sh
conclusive evidence of the debt.

Form of Notice

37.

The notice shall name a further day (not earlier than the expiratiouméen
days from the date of service of the notice), on or before which the pa
required by the notice is to be made, and shall state that, in the event
payment on or before the day appointed, the shares in respect of which
was made \ll be liable to be forfeited.

If notice not complied
with, shares may be
forfeited

38.

If the requirements of any such notice as, aforementioned are not co
with, any share in respect of which the notice has been given may at ar|
thereafter, bef@ the payment required by the notice has been mad
forfeited by a resolution of the Board to that effect. Such forfeiture shall in
all dividends declared in respect of the forfeited shares and not actuall
before the forfeiture.

Notice after forfeiture

39.

When any share shall have been so forfeited, notice of the resolution s
given to the member in whose name it stood immediately prior to the forf
and an entry of the forfeiture shall not be in any manner invalidated b
omissionor neglect to give such notice or to make such entry as aforesal

Boardsd rig
of forfeited shares or
cancellation of
forfeiture

40.

A forfeited or surrendered share may be sold or otherwise disposed off o
terms and in such manner tae Board may think fit, and at any time bef
such a sale or disposal, the forfeiture may be cancelled on such terms
Board may think fit.

Liability after forfeiture

41.

A person whose shares have been forfeited shall cease to be a mef
respecbf the forfeited shares but shall, notwithstanding such forfeiture, re
liable to pay and shall forthwith pay the Company all moneys, which at thg
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of forfeiture is payable by him to the Company in respect of the share, w|
such claim be barrely limitation on the date of the forfeiture or not, but
liability shall cease if and when the Company received payment in full
such moneys due in respect of the shares.

Effect of forfeiture

42.

The forfeiture of a share shall involve in #adinction of all interest in and als
of all claims and demands against the Company in respect of the shares
other rights incidental to the share, except only such of these rights as b
Articles are expressly saved.

Evidence offorfeiture

43.

A duly verified declaration in writing that the declarant is a Director of
Company and that a share in the Company has been duly forfeited on
stated in the declaration, shall be conclusive evidence of the facts therein
as agaist all persons claiming to be entitled to the share, and that decls
and the receipt of the Company for the consideration, if any, given fg
shares on the sale or disposal thereof, shall constitute a good title to th
and the person to whothe share is sold or disposed of shall be registers
the holder of the share and shall not be bound to see to the applicatior
purchase money (if any ) nor shall his title to the share be affected b
irregularity or invalidity in the proceedds in reference to the forfeiture, s
or disposal of the share.

Non-payment of

sums

payable at fixed times

44,

The provisions of these regulations as to forfeiture shall apply in the ¢
nonpayment of any sum which by terms of issue of a share, lecpayable
at a fixed time, whether, on account of the amount of the share or by V|
premium or otherwise as if the same had been payable by virtue of a ca
made and notified.

Validity of such sales

45.

Upon any sale after forfeiture or fenforcing a lien in purported exercise
the powers herein before given,
to be entered in the register in respect of the shares sold and may iss|
certificate in the name of such a purchaser. The purclsaséi not be boun
to see to the regularity of the proceedings, nor to the application of the pu
money and after his name has been entered in the register in respect
shares, the validity of the sale shall not be impeached by any persdimeg
remedy of any person aggrieved by the sale shall be in damages or
against the Company exclusively.

TRANSFER
TRANSMISSION
SHARES

Transfer

AND
OF

46.

a) The instrument of transfer of any share in the Company shall be exg
both by theransferor and the transferee and the transferor shall be d¢
to remain holder of the shares until the name of the transferee is ent
the register of members in respect thereof.

b) The Board shall not register any transfer of shares unless a |
instrument of transfer duly stamped and executed by the transferor g
transferee has been delivered to the Company along with the cerf
and such other evidence as the Company may require to prove the
the transferor or his right to traesfthe shares.

Provided that where it is proved to the satisfaction of the Board th
instrument of transfer signed by the transferor and the transferee hg
lost, the Company may, if the Board thinks fit, on an application on
terms in writingmade by the transferee and bearing the stamp requirs
an instrument of transfer, register the transfer on such terms

indemnity as the Board may think fit.

c) An application for the registration of the transfer of any share or g
may be made eidr by the transferor or the transferee, provided that w
such application is made by the transferor, no registration shall, in th
of partly paid shares, be effected unless the Company gives notice
application to the transferee. The Compahgll, unless objection is ma
by the transferee within two weeks from the date of receipt of the n
enter in the register the name of the transferee in the same manr
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d)

e)

subject to the same conditions as if the application for registratior
mack by the transferee.
For the purpose of Sutdause (c), notice to the transferee shall be deg
to have been duly given if dispatched by prepaid registered post
transferee at the address given in the instrument of transfer and s
delivered inthe ordinary course of post.

Nothing in Subclause (d) shall prejudice any power of the Boar
register as a shareholder any person to whom the right to any sha
been transmitted by operation of law.

Form of transfer

47.

Shares in th€ompany shall be transferred by an instrument in writing in
common form as specified in Section 56 of the Companies Act.

Boardds rig

to register

48.

The Board, may, at its absolute discretion and without assigning any r
decline to regster

1. The transfer of any share, whether fully paid or not, to a pers
whom it do not approve or

2. Any transfer or transmission of shares on which the Company
lien

Provided that registration of any transfer shall not be refused on the ¢

of the transferor being either alone or jointly with any other persg

persons indebted to the Company on any account whatsoever excef

on the shares.

If the Board refuses to register any transfer or transmission of right, it

within fifteen das from the date of which the instrument or transfer of

intimation of such transmission was delivered to the Company, send

of the refusal to the transferee and the transferor or to the person

intimation of such transmission as the casg b&

In case of such refusal by the Board, the decision of the Board sh

subject to the right of appeal conferred by Section 58.

The provisions of this clause shall apply to transfers of stock also.

Further right of Board
of Directors to refuse to
register

49.

The Board may, at its discretion, decline to recognise or accept instr
of transfer of shares unless the instrument of transfer is in respect ¢
one class of shares.

No fee shall be charged by the Company for registratidran$fers or fo

effecting transmission on shares on the death of any member

registering any letters of probate, letters of administration and similar
documents.

Notwithstanding anything contained in Satfiicles (b) and (c) of Articlg

46, theBoard may not accept applications for slibision or consolidatior

of shares into denominations of less than hundred (100) except whe

a subdivision or consolidation is required to be made to comply wi

statutory order or an order of a compet€ntrt of Law or a request fro

a member to convert his holding of odd lots, subject howeve

verification by the Company.

The Directors may not accept applications for transfer of less thal

equity shares of the Company, provided however, that tlestections|

shall not apply to:

i. Transfer of equity shares made in pursuance of a statutory orde
order of competent court of law.

ii. Transfer of the entire equity shares by an existing equity shareh
of the Company holding less than hundred (1€fJity shares by
single transfer to joint names.

iii. Transfer of more than hundred (100) equity shares in favour ¢
same transferee under one or more transfer deeds, one or more
relating to transfer of less than hundred (100) equity shares.
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iv. Trander of equity shares held by a member which are less
hundred (100) but which have been allotted to him by the Com
as a result of Bonus and/or Rights shares or any shares resultin
Conversion of Debentures.
v. The Board of Directors be authorisadt to accept applications f
sub-division or consolidation of shares into denominations of less
hundred (100) except when such slibision or consolidation i
required to be made to comply with a statutory order of a Coy
Law or a request frora member to convert his holding of odd lots
shares into transferable/marketable lots, subject, howeve
verification by the Company.
Provided that where a member is holding shares in lots higher th
transferable limit of trading and transferslots of transferable uni
the residual shares shall be permitted to stand in the name o
transferor not withstanding that the residual holding shall be b
hundred (100).
Rights to shares on| 50. a. In the event ofdeath of any one or more of several joint holders,
death of a member for survivor, or survivors, alone shall be entitled to be recognized as h
transmission title to the shares.

b. In the event of death of any sole holder or of the death of last sur\
holder, the executors or adnstrators of such holder or other perg
legally entitled to the shares shall be entitled to be recognized b
Company as having title to the shares of the deceased.

Provided that on production of such evidence as to title and on such ind¢

or otherterms as the Board may deem sufficient, any person may be reco

as having title to the shares as heir or legal representative of the de
shareholder.

Provided further that if the deceased shareholder was a member of a

Joint Family, theBoard, on being satisfied to that effect and on being sati

that the shares standing in his name in fact belonged to the joint family

recognise the survivors of Karta thereof as having titles to the shares reqg
in the name of such member.

Provided further that in any case, it shall be lawful for the Board in its abg

discretion, to dispense with the production of probate or letter

administration or other legal representation upon such evidence and suc
as to indemnity or othersg as the Board may deem just.
Rights and liabilities of | 51. 1. Any person becoming entitled to a share in consequence of the de
person insolvency of a member may, upon such evidence being produced g
from time to time be required by the Board andjsctbas herein, afte
provided elect either
a. to be registered himself as a holder of the share or
b. to make such transfer of the share as the deceased or insolvent n
could have made.

2. The Board, shall, in either case, have the same right to declgesjpend
registration as it would have had, if the deceased or insolvent memb
transferred the share before his death or insolvency.

Notice by such a person 52. a. If the person so becoming entitled shall elect to be registeredidear of

of his election

the shares himself, he shall deliver or send to the Company a no
writing signed by him stating that he so elects.

b. If the person aforesaid shall elect to transfer the share, he shall tes
election by executing a transfer of the share

c. Allthe limitations, restrictions and provisions of these regulations rel
to the right to transfer and the registration of transfers of shares sh
applicable to any such notice or transfer as aforesaid as if the de
insolvency of the memlbdnad not occurred and the notice of transfer
been signed by that member.
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No transfer shall be made to an infant or a person of unsound mind.

Endorsement of
transfer and issue of
certificate

54.

Every endorsement upon tbertificate of any share in favour of any transfg
shall be signed by the Secretary or by some person for the time bein
authorised by the Board in that behalf.

Custody of transfer

55.

The instrument of transfer shall, after registration, remainarctistody of the
Company. The Board may cause to be destroyed all transfer deeds lyin
the Company for a period of ten years or more.

Register of members

56.

a. The Company shall keep a book to be called the Register of Membe
therein shall bentered the particulars of every transfer or transmissi
any share and all other particulars of shares required by the Act
entered in such Register.

Closure of Register of members

b. The Board may, after giving not less than seven days previou riyt
advertisement in some newspapers circulating in the district in whig
Registered Office of the Company is situated, close the Regist
Members or the Register of Debenture Holders for any period or p¢
not exceeding in the aggregate fefiye days in each year but n
exceeding thirty days at any one time.

When instruments of transfer to be retained

c. All instruments of transfer which shall be registered shall be retaing
the Company but any instrument of transfer which the Directors
decline to register shall be returned to the person depositing the san

Companyéos
register transfer by
apparent legal owner

57.

The Company shall incur no liability or responsibility whatever in conseqy
of their registering or givingffect to any transfer of shares made or purpotr
to be made by any apparent legal owner thereof (as shown or appearin
Register of Members) to the prejudice of persons having or claiming
equitable right, title or interest to or in the samarsb not withstanding th
the Company may have had notice of such equitable right or title or in
prohibiting registration of such transfer and may have entered such
referred thereto in any book of the Company and the Company shall
bourd by or required to regard or attend to or give effect to any notice \
may be given to it of any equitable right, title or interest or be under any lig
whatsoever for refusing or neglecting so to do, though it may have been ¢
or referred tan the books of the Company; but the Company shall neverth
be at liberty to have regard and to attend to any such notice and give
thereto, if the Board shall so think fit.

Alteration Of Capital

Alteration and
consolidation, sub
division and
cancellation of shares

58.

a. The Company may, from time to time, in accordance with the provi
of the Act, alter by Ordinary Resolution, the conditions of
Memorandum of Association as follows:

1. increase its share capital by such amount dsiriks expedient by
issuing new shares;

2. consolidate and divide all or any of its share capital into shar
larger amount than its existing shares;

3. convert all or any of its fully paidp shares into stock, and recony
that stock into fully paielp shaes of the denomination;

4. subdivide its shares, or any of them, into shares of smaller an
than is fixed by the Memorandum, so however, that in thelstibion
on the proportion between the amount paid and the amount, i
unpaid, on each reducedash shall be the same as it was in the
of the shares from which the reduced share is derived.

5. a. Cancel shares which, at the date of passing of the resolution
behalf, have not been taken or agreed to be taken by any persq
diminish the arount of its share capital by the amount of the sh
so cancelled.
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b. The resolution whereby any share is-dilbded may determine
that, as between the holder of the shares resulting from sueh
division, one or more such shares shall have some preferon
special advantage as regards dividend, capital or otherwise ove|
compared with the others.

6. Classify and reclassify its share capital from the shares on one
into shares of other class or classes and to attach thereto resp¢
such peferential, deferred, qualified or other special rights, privile
conditions or restrictions and to vary, modify or abrogate any
rights, privileges, conditions or restrictions in such manner as mg
the time being be permitted under legislatprevisions for the time
being in force in that behalf.

Reduction of capital,
etc. by Company

59.

The Company may, by Special Resolution, reduce in any manner wit
subject to any incident authorized and consent as required by law:

a. its sharecapital;

b. any capital redemption reserve account; or

c. any share premium account.

Surrender of Shares

60.

The Directors may, subject to the provisions of the Act, accept the surrern
any share by way of compromise of any question as to the holderiepegly
registered in respect thereof.

Modification of Rights

61.

Power of modify shares

The rights and privileges attached to each class of shares may be m
commuted, affected, and abrogated in the manner provided in Section 44
Act.

Setoff of Moneys Due
To Shareholders

62.

Any money due from the Company to a shareholder may, without the cq
of such shareholder, be applied by the Company in or towards payment
money due from him, either alone or jointly with any other persorthé
Company in respect of calls.

Conversion of Shares

63.

The Company may, by Ordinary Resolution, convert all or any fully
share(s) of any denomination into stock and vice versa.

Transfer of stock

64.

demat

Right of stockholders

65.

The holders of thetock shall, according to the amount of the stock hel
them, have the same rights, privileges and advantages as regards diy
voting at meetings of the Company and other matters, as if they held the
from which the stock arose, but no suchvilgge or advantage (exce
participation in the dividends and profits of the Company and its asse
winding up) shall be conferred by an amount of stock which would n
existing in shares, have conferred that privilege or advantage.

Applicability of
regulations to stock and
stockholders

66.

Such of the regulations contained in these presents, other than those rel
share warrants as are applicable to pgidshares shall apply to stock and
words shares and shareholder in thg@sesents shall include stock al
stockholder respectively.

Dematerialization of
Securities

67.

a) Definitions

For the purpose of this Article:
‘“Beneficial Owner
with a depository;

‘' SEBI "’ nSecarities and Exehange Board of India;
‘Depository’ means a company for
Act, 2013, and which has been granted a certificate of registration to a
depository under the Securities and Exchange Board of Indid @2, and
‘Security’ means such security a
b) Dematerialization of securities

Notwithstanding anything contained in these Articles, the Company sh
entitled to dematerialize or rematerialize its securitiestarmdfer securities ir

’

means a persao
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a dematerialized form pursuant to the Depositories Act, 1996 and the
framed thereunder, if any.

c) Options for investors

Every person subscribing to securities offered by the Company shall ha
option to receive security céitates or to hold the securities with a deposit(
Such a person, who is the beneficial owner of the securities, can at any ti
out of a depository, if permitted by law, in respect of any security in the m
provided by the Depositories Act atite Company shall, in the manner g
within the time prescribed, issue to the beneficial owner the req
certificates of securities. If a person opts to hold his security with a depo
the Company shall intimate such depository the details ofnathot of the
security, and on receipt of the information, the depository shall enter
record the name of the allottee as the beneficial owner of the security.
d) Securities in depositories to be in fungible form

All securities held by a depository shak dematerialised and be in fungil
form. Nothing contained in Sections 89 and 186 of the Act shall apply
depository in respect of the securities held by it on behalf of the beng
owners.

e) Rights of depositories and beneficial owners:

(). Notwithstarding anything to the contrary contained in the Act or th
Articles, a depository shall be deemed to be the registered own
the purposes of effecting transfer of ownership of security on b
of the beneficial owner.

(i). Save as otherwise provided ia)(above, the depository, as {
registered owner of the securities, shall not have any voting rig
any other rights in respect of the securities held by it.

(iii). Every person holding securities of the Company and whose na
entered as the beneficial oer in the records of the depository s
be deemed to be a member of the Company. The beneficial ow
the securities shall be entitled to all the rights and benefits af
subject to all the liabilities in respect of his securities which are
by a depository.

f)  Service of documents

Notwithstanding anything in the Act or these Articles to the contrary, w

securities are held in a depository, the records of the beneficial ownersh

be served by such depository on the Company by means obeieatrode of

by delivery of floppies or discs.

g) Transfer of securities

Nothing contained in Section 56 of the Act or these Articles shall app

transfer of securities effected by a transferor and transferee both of wh

entered abeneficial owners in the records of a depository.

h) Allotment of securities dealt with in a depository

Notwithstanding anything in the Act or these Articles, where securities arg

with in a depository, the Company shall intimate the details theredfet

depository immediately on allotment of such securities.

i) Distinctive numbers of securities held in a depository

Nothing contained in the Act or these Articles regarding the necessity of h

distinctive numbers of securities issued by the Company sipgily to

securities held in a depository.

i) Register and Index of Beneficial owners

The Register and Index of Beneficial Owners, maintained by a depository

the Depositories Act, 1996, shall be deemed to be the Register and In

Members and SecuyitHolders for the purposes of these Articles.

k) Company to recognise the rights of registered holders as also t
beneficial owners in the records of the depository
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Save as herein otherwise provided, the Company shall be entitled to tr

person whose mae appears on the Register of Members as the holder ¢

share, as also the beneficial owner of the shares in records of the depos

the absolute owner thereof as regards receipt of dividends or bonus or g

of notices and all or any other reas connected with the Company, @

accordingly, the Company shall not, except as ordered by a Court of com
jurisdiction or as by law required, be bound to recognise any benami tr
equity or equitable, contingent or other claim to or interestich share on th
part of any other person, whether or not it shall have express or implied
thereof.

General Meetings 68. Annual General Meeting

The Company shall in each year hold in addition to the other meetings a ¢

meeting which shall betyled as its Annual General Meeting at intervals

in accordance with the provisions of Section 96 of the Act.
Extraordinary General | 69. 1. Extraordinary General Meetings may be held either at the Regig
Meeting Office of the Company or at suaonvenient place as the Board or
Managing Director (subject to any directions of the Board) may deer

Right to summon Extraordinary General Meeting

2. The Chairman or Vice Chairman may, whenever they think fit, and
if so directed by the Boardpnvene an Extraordinary General Meeting
such time and place as may be determined.

Extraordinary Meeting | 70. a. The Board shall, on the requisition of such number of members ¢

by requisition Company as is specified below, proceed duly to calEatmaordinary|
General Meeting of the Company and comply with the provisions g
Act in regard to meetings on requisition.

b. The requisition shall set our matters for the consideration of whic
meeting is to be called, shall be signed by the requisiti® and shall b
deposited at the Registered Office of the Company or sent to the Co
by Registered Post addressed to the Company at its Registered Off

c. The requisition may consist of several documents in like forms,
signed by one or more reigitionists.

d. The number of members entitled to requisition a meeting in regard t
matter shall be such number of them as hold, on the date of the de
the requisition, not less than 1/10th of such of the-paidapital of the
Company as at thitate carries the right of the voting in regard to the m
set out in the requisition.

e. If the Board does not, within 21 days from the date of receipt of depg
the requisition with regard to any matter, proceed duly to call a me
for the considation of these matters on a date not later than 45 days
the date of deposit of the requisition, the meeting may be called |
requisitionists themselves or such of the requisitionists, as represent
majority in the value of the paidp sharecapital held by them or of n
less than one tenth of such paipl capital of the Company as is refer
to in Subclause (d) above, whichever is less.

Length of notice for| 71. A General Meeting of the Company may be called by givingless thar

calling meeting twenty one days'’ notice in writi
called after giving shorter notice if consent thereto is accorded by the me
holding not less than 95 per cent of the part of the-pgicdhare capital whic
gives the right to vote on the matters to be considered at the meeting.

Provided that where any member of the Company is entitled to vote of

some resolution or resolutions to be moved at a meeting and not on the

those members, shall be taken into arttdor purpose of this clause in resp
of the former resolution or resolutions and not in respect of the latter.
Accidental omission to| 72. The accidental omission is to give notice of any meeting to or theeuaiy

give notice not to

invalidate meeting

of any such notice by any of the members shall not invalidate the proce
of any resolution passed at such meeting.
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All business shall be deemed special that is transacted at an Extrao
Meeting andalso that is transacted at an Annual Meeting with the excepti
declaration of a dividend, the consideration of financial statements an
reports of the Directors and Auditors thereon, the election of the Direct
the place of those retiring, dnthe appointment of and the fixing of t
remuneration of Auditors. Where any item of business to be transacted
meeting is deemed to be special as aforesaid, there shall be annexe
notice of the meeting a statement setting out all matexids$ concerning eag
such item of business including in particular the nature of the conce
interest, if any, therein, of every Director and the Manager, if any, every
Key Managerial Personnel and the relatives of Directors, Manager and
Key Managerial Personnel. Where any item of business consists (
according of approval to any document by the meeting, the time and
where the document can be inspected shall be specified in the sta
aforesaid.
Where any item of specidlusiness to be transacted at a meeting of
company relates to or affects any other company, the extent of shareh
interest in that other company of every promoter, director, manager, if an
of every other key managerial personnel of the firshtioned company shal
if the extent of such shareholding is not less than two per cent of thep
share capital of that company, also be set out in the statement.

Quorum

74.

The quorum requirements for general meetings shall be as under 3
business shall be transacted at any General Meeting unless the requisite
is present when the meeting proceeds to business:

Number of members upto 1000: 5 members personally present
Number of members 10€B000: 15 members personally present

Number ofmembers more than 5000: 30 members personally present

If quorum not present,
when meeting to be
dissolved and when to
be adjourned

75.

If within half an hour from the time appointed for the meeting, a quorum i
present, the meeting, if called updme requisition of members, shall
dissolved; in any other case, it shall stand adjourned to the same day in t
week and at the same time and place or to such other day and to be at sy
time and place as the Board may determine and if aadjueirned meeting
quorum is not present within half an hour from the time appointed fo
meeting, the members present shall be a quorum.

Chairman of General
Meeting

76.

The Chairman of the Board of Directors shall preside at every General M
of the Company and if he is not present within 15 minutes after the
appointed for holding the meeting, or if he is unwilling to act as Chairma
Vice Chairman of the Board of Directors shall preside over the Ge
Meeting of the Company.

When
absent

Chairman is

77.

If there is no such Chairman or Vice Chairman or if at any General Me
either the Chairman or Vice Chairman is not present within fifteen minutes
the time appointed for holding the meeting or if they are unwilling to tak
chair, the members present shall choose one of their members to
Chairman.

Adjournment of

meeting

78.

The Chairman may, with the consent of any meeting at which a quor
present and shall, if so directed by the meeting, adjourn that meeting froj
to time from place to place, but no business shall be transacted at any ad
meeting other than the business left unfinished at the meeting from whi
adjournment took place.

When a meeting is adjourned for thirty days or more, notice of the ragjd
meeting shall be given as in the case of an original meeting. Save as afg
it shall not be necessary to give any notice of adjournment or of the busif
be transacted at an adjourned meeting.

Questions at General
Meeting how decided

79.

At a General Meeting, a resolution put to the vote of the meeting sha
decided on a show of hands/result of electronic voting as per the provisi
Section 108, unless a poll is (before or on the declaration of the result

Page225of 259



fTRANSVpY )

-

Title of Articles

Avrticle
Number

Content

show of hands/ electronimting) demanded in accordance with the provisi
of Section 109. Unless a poll is so demanded, a declaration by the Ch
that a resolution has, on a show of hands/ electronic voting, been (¢
unanimously or by a particular majority or lost anckatry to that effect in th
book of the proceedings of the Company shall be conclusive evidence
fact without proof of the number of proportion of the votes recorded in fg
of or against that resolution.

Casting vote 80. In the case of amquality of votes, the Chairman shall, whether on a sho
hands, or electronically or on a poll, as the case may be, have a casting
addition to the vote or votes to which he may be entitled as a member.

Taking of poll 81. If a poll is duly demandeith accordance with the provisions of Section 10
shall be taken in such manner as the Chairman, subject to the provis
Section 109 of the Act, may direct, and the results of the poll shall be de
to be the decision of the meeting on the rasoh on which the poll was take

In what cases poll taken| 82. A poll demanded on the election of Chairman or on a question of adjour
without adjournment shall be taken forthwith. Where a poll is demanded on any other que
adjournment shall baken at such time not being later than festght hours
from the time which demand was made, as the Chairman may direct.

Votes 83. a. Every member of the Company holding Equity Share(s), shall have g
to vote in respect of such capital on every resaluptaced before th
Company. On a show of hands, every such member present shall hg
vote and shall be entitled to vote in person or by proxy and his voting
on a poll or on e/oting shall be in proportion to his share of the paiq
Equity Capitil of the Company.

b. Every member holding any Preference Share shall in respect of such
have a right to vote only on resolutions which directly affect the ri
attached to the Preference Shares and subject as aforesaid, eve
member shall in igect of such capital be entitled to vote in person ¢
proxy, if the dividend due on such preference shares or any part o
dividend has remained unpaid in respect of an aggregate period of n
than two years preceding the date of the meeSugh dividend shall b
deemed to be due on Preference Shares in respect of any period, \
a dividend has been declared by the Company for such period or
the day immediately following such period.

c. Whenever the holder of a Preference SHae a right to vote on ar
resolution in accordance with the provisions of this article, his voting 1
on a poll shall be in the same proportion as the capitatygaid respec
of such Preference Shares bear to the total equityypaichpital of the

Company.
Business may proceedq 84. A demand for a poll shall not prevent the continuance of a meeting fq
notwithstanding transaction of any business other than that on which a poll has been den
demand for poll The demand for a poll may be withdnawat any time by the person or pers
who made the demand.
Joint holders 85. In the case of joint holders, the vote of the first named of such joint hq

who tender a vote, whether in person or by proxy, shall be accepted
exclusion of thevotes of the other joint holders.

Member of unsound| 86. A member of unsound mind, or in respect of whom an order has been m
mind any Court having jurisdiction in lunacy, may vote, whether on a show of |
or on a poll, by his committee or other legahrdian, and any such committ
or guardian may, on a poll vote by proxy.

No member entitled to| 87. No member shall be entitled to vote at a General Meeting unless all ¢
vote while call due to other sums presently payable by himréspect of shares in the Company h
Company been paid.

Proxies permitted on| 88. On a poll, votes may be given either personally or by proxy provided th
polls Company shall vote by proxy as long as resolution of its Directo

accordance with provisions o&&ion 113 is in force.
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a. The instrument appointing a proxy shall be in writing under the hai
the appointed or of the attorney duly authorised in writing, or if
appointer is a Corporation, either under the common sealdar the han
of an officer or attorney so authorised. Any person may act as a
whether he is a member or not.

b. A body corporate (whether a company within the meaning of this A
not) may:

1. If it is a member of the Company by resolution of its Boafq
Directors or other governing body, authorise such persons as it
fit to act as its representatives at any meeting of the Company
any meeting of any class of members of the Company;

2. Ifitis a creditor (including a holder of debentures}ttgd Company
by resolution of its Directors or other governing body, authorise
person as it thinks fit to act as its representative at any meeting
creditors of the Company held in pursuance of this Act or of any
made thereunder, or in mwance of the provisions contained in &
debenture or trust deed, as the case may be.

c. A person authorised by resolution as aforesaid shall be entitled to ex
the same rights and powers (including the right to vote by proxy) on [
of the body corprate which he represents, as if he were personall
member, creditor or debenture holder.

Instrument of proxy to
be deposited at the
office

90.

The instrument appointing a proxy and the power of attorney or other aut
if any, under which it issigned or a notary certified copy of that power
authority shall be deposited at the Registered Office of the Company n
than fortyeight hours before the time for holding the meeting or adjou
meeting at which the person named in the instrurpegosed to vote, and
default, the instrument of proxy shall not be treated as valid.

Validity of vote by
proxy

91.

A vote given in accordance with the terms of an instrument of proxy sh
valid notwithstanding the previous death of the appointearcation of the
proxy, or transfer of the share in respect of which the vote is given provid
intimation in writing of the death, revocation or transfer shall have
received at the Registered Office of the Company before the commeng
of themeeting or adjourned meeting at which the proxy is used.

Form of proxy

92.

Any instrument appointing a proxy may be a two way proxy form to enab
shareholders to vote for or against any resolution at their discretion
instrument of proxy shall be the prescribed form as given in Form MGQT.

DIRECTORS

93.

Number of Directors
Unless otherwise determined by a General Meeting, the number of Dir
shall not be less than 3 and not more than 15.

The First Directors of the Company are:
1. Mr. Ravindrakumar Kumarchandra Joshi
2. Mrs. Dipti Ravichandra Joshi
3. Mr. Naitik Ravichandra Joshi

94.

Subject to the provisions of the Act as may be applicable, the Boarg
appoint any person as a Managing Director to perform such functions
Board maydecide from time to time. Such Director shall be a Member o
Board.

Quialification of
Directors

95.

Any person, whether a member of the Company or not, may be appointg
Director. No qualification by way of holding shares in the capital of
Companyshall be required of any Director.

Director6s
remuneration

96.

a. Until otherwise determined by the Company in General Meeting,
Director shall be entitled to receive and be paid out of the funds (
Company a fee for each meeting of the Board of Directors or|
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committee thereof, attended by him as may be fisgdhe Board o
Directors from time to time subject to the provisions of Section 197 ¢
Act, and the Rules made thereunder. For the purpose of any resolu
this regard, none of the Directors shall be deemed to be interested
subject matter fothe resolution. The Directors shall also be entitled t
paid their reasonable travelling and hotel and other expenses incu
consequence of their attendance at meetings of the Board or ¢
committee of the Board or otherwise in the executibtheir duties as
Directors either in India or elsewhere. The Managing/WAtiale Director
of the Company who is a full time employee, drawing remuneration
not be paid any fee for attending Board Meetings.

b. Subject to the provisions of the Act, the &itors may, with the sanctiq
of a Special Resolution passed in the General Meeting and such sa
if any, of the Government of India as may be required under the Comy
Act, sanction and pay to any or all the Directors such remuneratid
their ®rvices as Directors or otherwise and for such period and on
terms as they may deem fit.

c. Subject to the provisions of the Act, the Company in General Meeting
by Special Resolution sanction and pay to the Director in addition
said fees setut in subclause (a) above, a remuneration not exceeding
per cent (1%) of the net profits of the Company calculated in accor
with the provisions of Section 198 of the Act. The said amour
remuneration so calculated shall be divided equally &etwall the
Directors of the Company who held office as Directors at any time d
the year of account in respect of which such remuneration is paid or
any portion of such year irrespective of the length of the period for w
they held office rgpectively as such Directors.

d. Subiject to the provisions of Section 188 of the Companies Act, and s
to such sanction of the Government of India, as may be required ung
Companies Act, if any Director shall be appointed to advise the Dirg
asan expert or be called upon to perform extra services or make g
exertions for any of the purposes of the Company, the Directors mg
to such Director such special remuneration as they think fit;
remuneration may be in the form of either sglasommission, or lumj
sum and may either be in addition to or in substitution of the remune
specified in clause (a) of the Article.

Directors may act
notwithstanding
vacancy

97.

The continuing Directors may act not withstanding any vacantyein body,
but subject to the provisions contained in Article 121 below:

Chairman or Vice-
chairman of the Board

98.

a. Subject to the approval of shareholders and pursuant to provisions
Act, Managing Director of the company may act as Chairman of el

b. Subject to the provisions of the Act, the Chairman and the Vice Chal
may be paid such remuneration for their services as Chairman an
Chairman respectively, and such reasonable expenses including ex
connected with travelsecretarial service and entertainment, as mal
decided by the Board of Directors from time to time.

Casual vacancy

99.

If the office of any Director becomes vacant before the expiry of the peri
his Directorship in normal course, the resulteggsual vacancy may be fillg
by the Board at a Meeting of the Board subject to Section 161 of the Act
person so appointed shall hold office only upto the date which the Direq
whose place he is appointed would have held office if the vacancydig
occurred as aforesaid.

VACATION OF
OFFICE BY
DIRECTORS

100.

The office of a Director shall be vacated if:
1. heis found to be unsound mind by a Court of competent jurisdiction
2. he applies to be adjudicated as an insolvent;
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3.
4,

~

10.

11.
12.
13.

he is an undischargédsolvent;
he is convicted by a Court of any offence whether involving m
turpitude or otherwise and is sentenced in respect thereof to impriso
for not less than six months and a period of five years has not elapse
the date of expiry of theestence;
he fails to pay any call in respect of shares of the Company held by
whether alone or jointly with others, within six months from the last
fixed for the payment of the call;
an order disqualifying him for appointment as Director has passed by
court or tribunal and the order is in force.
he has not complied with Subsection (3) of Section 152
he has been convicted of the offence dealing with related party trans
under section 188 at any time during the preceding five years.
he absnts himself from all meetings of the Board for a continuous p¢
of twelve months, with or without seeking leave of absence from
Board;
he acts in contravention of Section 184 of the Act and fails to disclos
interest in a contract in contraveart of section 184.
he becomes disqualified by an order of a court or the Tribunal
he is removed in pursuance of the provisions of the Act,
having been appointed a Director by virtue of holding any office or (
employment in the Company, he ceases tl lsuch office or othe
employment in the Company;
notwithstanding anything in Clause (4), (6) and (8) aforesaid,
disqualification referred to in those clauses shall not take effect:
1. for thirty days from the date of the adjudication, sentence or ord
2. where any appeal or petition is preferred within the thirty ¢
aforesaid against the adjudication, sentence or conviction result
the sentence or order until the expiry of seven days from the da
which such appeal or petition is disposed off; o
3. where within the seven days as aforesaid, any further appe
petition is preferred in respect of the adjudication, sente
conviction or order, and appeal or petition, if allowed, would resy
the removal of the disqualification, until such fuethappeal o
petition is disposed off.

Alternate Directors

101.

(@)

(b)

(©)

(d)

(e)

Independent Directors

Women Director

Key Managerial Personnel

The Board may appoint an Alternate Director to act for a Dirg
hereinafter called in this cla
for a period of not less than 3 months frowdia.

An Alternate Director appointed as aforesaid shall vacate office if
when the Original Director returns to India.

(i) The Directors may appoint such number of Independent Directd
are required under Section 149 of thempanies Act, 2013 or clause
of Listing Agreement, whichever is higher, from time to time.

(ii) Independent directors shall possess such qualification as re
under Section 149 of the companies Act, 2013. and clause 49 of L
Agreement

(iif) Independent Director shall be appointed for such period as pres
under relevant provisions of the companies Act, 2013 and Li
Agreement and shall not be liable to retire by rotation.

The Directors shall appoint one women directorexstipe requirements (
section 149 of the Act.

Subject to the provisions of the Aet,
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(). A chief executive officer, manager, company secretary or
financial officer may be appointed by the Board for such term, at
remuneratia and upon such conditions as it may thinks fit; and
chief executive officer, manager, company secretary or chief fing
officer so appointed may be removed by means of are solution
Board;

(ii). A director may be appointed as chief executive officeanager
company secretary or chief financial officer.

(iii). The Managing Director shall act as the Chairperson of the Com
for all purposes subject to the provisions contained in the Act
these articles.

Additional Directors

102.

The Directors may, from time to time, appoint a person as an Addit
Director provided that the number of Directors and Additional Direq
together shall not exceed the maximum number of Directors fixed under 4
93 above. Any person so appoingsian Additional Director shall hold offig
up to the date of theextAnnual General Meeting of the Company.
Proportion of retirement by rotation
a. The proportion of directors to retire by rotation shall be as pel
provisions of Section 152 of thhct.

Debenture

103.

Any trust deed for securing debentures or deberstaeks may, if so arrange
provide for the appointment, from time to time, by the Trustees thereof
the holders of debentures or debentstarks, of some person to b®mector
of the Company and may empower such Trustees, holder of debenty
debenturestocks, from time to time, to remove aneaggpoint any Director s
appointed. The Director appointed under this Article is herein referred
“Debenturanditeet oetrm “Debentur ¢
for the time being in office under this Article. The Debenture Director sha
be bound to hold any qualification shares and shall not be liable to ret
rotation or be removed by the Company. Tfrast Deed may contain su
ancillary provisions as may be arranged between the Company and the T
and all such provisions shall have effect notwithstanding any other prov,
herein contained.

Corporation/Nominee
Director

104.

a. Notwithstanding anything to the contrary contained in the Articles, so
as any moneys remain owing by the Company the any finance corpg
or credit corporation or body, (herein after in this Article referred t
“The Corpor at i cmranted loydhem to the Gompany,
as long as any liability of the Company arising out of any guarg
furnished by the Corporation, on behalf of the Company remains defg
or the Company fails to meet its obligations to pay interest a
installments, the Corporation shall have right to appoint from time to
any person or person as a Director or Directors (which Directq
Directors is/are hereinafter r
Board of the Company and to remove from suchceffainy person s
appointed, any person or persons in his or their place(s).

b. The Board of Directors of the Company shall have no power to re
from office the Nominee Director/s as long as such default continues
Nominee Director/s shall not be regd to hold any share qualification
the Company, and such Nominee Director/s shall not be liab
retirement by rotation of Directors. Subject as aforesaid, the Nor
Director/s shall be entitled to the same rights and privileges and be g
to the same obligations as any other Director of the Company.
The Nominee Director/s appointed shall hold the said office as long a
moneys remain owing by the Company to the Corporation or the lia
of the Company arising out of the guarantee is taoting and thg
Nominee Director/s so appointed in exercise of the said power sha
facto vacate such office immediately the moneys owing by the Com
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to the Corporation are paid off or on the satisfaction of the liability o
Company arising outf the guarantee furnished by the Corporation.
The Nominee Director/s appointed under this Article shall be entitlg
receive all notices of and attend all General Meetings, and of the Mg
of the Committee of which the Nominee Director/s is/are nesfsb

The Corporation shall also be entitled to receive all such notices
Company shall pay to the Nominee Director/s sitting fees and expen
which the other Director/s of the Company are entitled, but if any
fee, commission, monies or remaration in any form is payable to t
Director/s of the Company, the fee, commission, monies and remung
in relation to such Nominee Director/s shall accrue to the Corporatio
the same shall accordingly be paid by the Company directly tg
Corpaation. Any expenses that may be incurred by the Corporatig
such Nominee Director/s in connection with their appointmen
Directorship shall also be paid or reimbursed by the Company t
Corporation or, as the case may be, to such Nominee Ditector
Provided that if any such Nominee Director/s is an officer of
Corporation, the sitting fees, in relation to such Nominee Director/s
so accrue to the Corporation and the same shall accordingly be paid
Company directly to the Corporation

The Corporation may at any time and from time to time remove any
Corporation Director appointed by it and may at the time of such ren
and also in the case of death or resignation of the person so appoi
any time appoint any other persoma Corporation Director in his plag
Such appointment or removal shall be made in writing signed b
Chairman or Joint Chairman of the Corporation or any person and sk
delivered to the Company at its Registered office. It is clarified that ¢
Corporation entitled to appoint a Director under this Article may apj
such number of persons as Directors as may be authorised by the Di
of the Company, subject to Section 152 of the Act and so that the n
does not exceed 1/3 of the maximiired under Article 93.

Disclosure of interest of
Directors

1065.

Subject to the provisions of the Act, the Directors shall not be disqug
by reason of their office as such from contracting with the Company ¢
as vendor, purchaser, lendagent, broker, or otherwise, nor shall any s|
contract or any contract or arrangement entered into by on behalf

Company with any Director or with any company or partnership of

which any Director shall be a member or otherwise interestesdideal
nor shall any Director so contracting or being such member or so inte
be liable to account to the Company for any profit realised by such co
or arrangement by reason only of such Director holding that office

the fiduciary relatiorthereby established but the nature of the interest
be disclosed by the Director at the meeting of the Board at whic
contract or arrangements is determined or if the interest then exists
other case, at the first meeting of the Board afterdcquisition of thg
interest.
Provided nevertheless that no Director shall vote as a Director in rq
of any contract or arrangement in which he is so interested as afore
take part in the proceedings thereat and he shall not be counted

purpose of ascertaining whether there is quorum of Directors presen
provision shall not apply to any contract by or on behalf of the Com
to indemnify the Directors or any of them against any loss they may

by becoming or being sureties fine Company.

A Director may be or become a Director of any company promoted b
Company or in which this Company may be interested as ve
shareholder or otherwise and no such Director shall be accountable
Company for any benefiteeceived as a Director or member of s
company.
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Rights of Directors 106. Except as otherwise provided by these Articles and subject to the provisi
the Act, all the Directors of the Company shall have in all matters equal
and privileges, and bsubject to equal obligations and duties in respect o
affairs of the Company.

Directors to comply | 107. Notwithstanding anything contained in these presents, any Director contr

with Section 184 with the Company shall comply with th@ovisions of Section 184 of th
Companies Act, 2013.

Directors power of| 108. Subject to the limitations prescribed in the Companies Act, 2013, the Dir

contract with Company shall be entitled to contract with the Company and no Director shg
disquaified by having contracted with the Company as aforesaid.

ROTATION OF | 109. Rotation and retirement of Directors

DIRECTORS At every annual meeting, ofikird of the Directors shall retire by rotation
accordance with provisions of Section 152 of the Act.

Retiring Directors | 110. A retiring Director shall be eligible for relection and the Company at t

eligible for re-election General Meeting at which a Director retires in the manner aforesaid may
vacated office by electing a person thereto.

Which Directors to| 111. The Directors to retire in every year shall be those who have been lon

retire office since their last election, but as between persons who become Di
on the same day, those to retire shall, unless they otherwise agree
themseles, be determined by lot.

Retiring Directors to | 112. Subject to Section 152 of the Act, if at any meeting at which an electi

remain in office till Directors ought to take place, the place of the vacating or dedeasetbrs is

successors are not filled up and the meeting has not expressly resolved not to fill up or a

appointed the vacancy, the meeting shall stand adjourned till the same day in th
week at the same time and place, or if that day is a national holiday, till th
succeeding day which is not a holiday at the same time, place, and if
adjourned meeting the place of vacating Directors is not filled up an
meeting has also not expressly resolved not to fill up the vacancy, th
vacating Directors or sihicof them as have not had their places filled up S
be deemed to have been reappointed at the adjourned meeting.

Power of General| 113. Subiject to the provisions of Sections 149, 151 and 152 the Compaeynéand®

Meeting to increase or Meeting may increase or reduce the number of Directors subject to the

reduce  number  of set out in Article 93 and may also determine in what rotation the increa

Directors reduced number is to retire.

Power to remove| 114. Subject to provisions of Section 169 the Company, by Ordinary Resol

Directors by ordinary may at any time remove any Director except Government Directors befq

resolution expiry of his period of office, and may by Ordinary Resolution appoint an
person in his place. The pein so appointed shall hold office until the date
which his predecessor would have held office if he had not been remo
aforementioned. A Director so removed from office shall not bsppointed
as a Director by the Board of Directors. Speciatibe shall be required of ar
resolution to remove a Director under this Article, or to appoint some
instead of the Director at the meeting at which he is removed.

Rights of persons other| 115. Subject tahe provisions of Section 160 of the Act, a person not being a re

than retiring Directors
to stand for
Directorships

Director shall be eligible for appointment to the office of a Director at
general meeting if he or some other member intending to propose hin
Director has not less than foeen days before the meeting, left at the offic
the Company a notice in writing under his hand signifying his candidatu
the office of the Director, or the intention of such member to propose hin
candi date for t hat alongfvitha deposittobsuch s
as may be prescribed by the Act or the Central Government from time t
which shall be refunded to such person or as the case may be, to such n
if the person succeeds in getting elected as a Director or getshranr25% of
total valid votes cast either on show of hands or electronicaly or on poll of
resolution”
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The Company shall keep at its Registered Office a register containin
addresses and ocatpn and the other particulars as required by Section
of the Act of its Directors and Key Managerial Personnel and shall send
Registrar of Companies returns as required by the Act.

Business to be carried
on

117.

The business of the Compaslyall be carried on by the Board of Directors

Meeting of the Board

118.

The Board may meet for the despatch of business, adjourn and oth
regulate its meetings, as it thinks fit, provided that a meeting of the Boarg
be held at least once in evasge hundred and twenty days; and at least
such meetings shall be held in every year.

Director may summon
meeting

119.

A Director may at any time request the Secretary to convene a meeting
Directors and s ev e ndirdctonrs shall beagivenitoceee
director and such notice shall be sent by hand delivery or by post
electronic means.

Question how decided

120.

a. Save as otherwise expressly provided in the Act, a meeting of the Dir
for the time being at which a qwm is present shall be competent
exercise all or any of the authorities, powers and discretions by or
the regulations of the Company for the time being vested in or exerc|
by the Directors generally and all questions arising at any meefitige
Board shall be decided by a majority of the Board.

b. In case of an equality of votes, the Chairman shall have a second or
vote in addition to his vote as a Director.

Right of continuing
Directors when there is
no quorum

121.

The continuing Directors may act notwithstanding any vacancy in the B
but if and as long as their number if reduced below three, the conti
Directors or Director may act for the purpose of increasing the numh
Directors to three or for summoningGeneral Meeting of the Company &
for no other purpose.

Quorum

122.

The quorum for a meeting of the Board shall be one third of its total str
(any fraction contained in that one third being rounded off as one) o
Directors whichever itigher; provided that where at any time the numbe
interested Directors is equal to or exceeds-tiws of the total strength, th
number of the remaining Directors, that is to say, the number of Director
are not interested present at the meeliaipg not less than two shall be {
quorum during such time. The total strength of the Board shall mea
number of Directors actually holding office as Directors on the date ¢
resolution or meeting, that is to say, the total strength of the Bafted
deducting therefrom the number of Directors, if any, whose places are
at the time.

Election of Chairman to
the Board

123.

If no person has been appointed as Chairman or Vice Chairman under
98(a) or if at any meeting, the Chairmanvice Chairman of the Board is n
present within fifteen minutes after the time appointed for holding the me
the Directors present may choose one of their members to be the Chair
the meeting.

Power to  appoint
Committees and to
delegate

124,

a. TheBoard may, from time to time, and at any time and in compliance|
provisions of the act and listing agreement constitute one or
Committees of the Board consisting of such member or members
body, as the Board may think fit.

Delegation of povers

b. Subject to the provisions of Section 179 the Board may delegate fron
to time and at any time to any Committee so appointed all or any
powers, authorities and discretions for the time being vested in the
and such delegation may be maate such terms and subject to su
conditions as the Board may think fit and subject to provisions of th
and listing agreement.
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c. The Board may from, time to time, revoke, add to or vary any po
authorities and discretions so delegated subjecbtdgions of the act. an
listing agreement.

Proceedings of

Committee

125.

The meeting and proceedings of any such Committee consisting of two o
members shall be governed by the provisions herein contained for reg
the meetings anproceedings of the Directors so far as the same are appl
thereto, and not superseded by any regulations made by the Directors ur
last proceeding Article.

Election of Chairman of
the Committee

126.

a. The Chairman or the Vice Chairman shall be thaif®han of its meetings
if either is not available or if at any meeting either is not present w
five minutes after the time appointed for holding the meeting, the mer
present may choose one of their number to be Chairman of the mee|

b. Thequorum of a Committee may be fixed by the Board and until so f
if the Committee is of a single member or two members, the quorum
be one and if more than two members, it shall be two.

Question how

determined

127.

A Committee may meet and adjournitethinks proper.
b. Questions arising at any meeting of a Committee shall be determin
the sole member of the Committee or by a majority of votes of the me
present as the case may be and in case of an equality of votes, the C
shall have aecond or casting vote in addition to his vote as a memk
the Committee.

Acts done by Board or
Committee valid,
notwithstanding
defective appointment,
etc.

128.

All acts done by any meeting of the Board or a Committee thereof, or b
person acting as Birector shall, notwithstanding that it may be afterwa
discovered that there was some defect in the appointment of any one g
of such Directors or any person acting as aforesaid, or that any of the
disqualified, be as valid as if every sucirdator and such person had be
duly appointed and was qualified to be a Director.

Resolution
circulation

by

129.

Save as otherwise expressly provided in the Act, a resolution in w
circulated in draft together with necessary papers, if any, theathembers g
the Committee then in India (not being less in number than the quorum
for the meeting of the Board or the Committee as the case may) and to g
Directors or members at their usual address in India or by a majority of s
themas are entitled to vote on the resolution shall be valid and effectual
had been a resolution duly passed at a meeting of the Board or Committ
convened and held.

POWERS
DUTIES
DIRECTORS

AND
OF

130.

General powers of Company vested in Directors

The business of the Company shall be managed by the Directors wh
exercise all such powers of the Company as are not, by the act or any st
modification thereof for the time being in force, or by these Articles, req
to be exercised by theoBpany in General Meeting, subject nevertheles
any regulation of these Articles, to the provisions of the said Act, and tg
regulations being not inconsistent with the aforesaid regulations or prov|
as may be prescribed by the Company in Gandeeting; but no regulatio
made by the Company in General Meeting, shall invalidate any prior act
Directors which would have been valid if that regulation had not been m

Attorney of the

Company

131.

The Board may appoint at any time and from time to time by a pow
attorney wunder the Company’ s se

Company for such purposes and with such powers, authorities and disc
not exceeding those vested in or eigable by the Board under these Artic
and for such period and subject to such conditions as the Board may fro
to time think fit and any such appointment, may, if the Board thinks fit, be

in favor of the members, or any of the members of anydr company, or th
members, Directors, nominees or managers of any firm or compa
otherwise in favor of any body or persons whether nominated direcl
indirectly by the Board and any such power of attorney may contain
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provisions for the priection or convenience of persons dealing with g
attorney as the Board may think fit.

Power to authorize sub
delegation

132.

The Board may authorise any such delegate or attorney as aforesaid
delegate all or any of the powers and authorities fotithe being vested i
him.

Directorso
comply with the
provisions of the Act

133.

The Board shall duly comply with the provisions of the Act and in partig
with the provisions in regard to the registration of the particulars of mortg
and chargeaffecting the property of the Company or created by it, and ke
register of the Directors, and send to the Registrar an annual list of mg
and a summary of particulars relating thereto, and notice of any consoli
or increase of share capitalchcopies of special resolutions, and such g
resolutions and agreements required to be filed under Section 117 of t
and a copy of the Register of Directors and notifications of any change th

Special of

Directors

power

134.

In furtherance of and without prejudice to the general powers conferred
implied in Article 130 and other powers conferred by these Articles, and s
to the provisions of Sections 179 and 180 of the Act, that may be
applicable, it is hereby exmsly declared that it shall be lawful for t
Directors to carry out all or any of the objects set forth in the Memorandy
Association and to the following things.

To acquire and dispose
of property and rights

135.

a. To purchase or otherwise acquire foe Company any property, rights
privileges which the Company is authorized to acquire at such pric
generally on such terms and conditions as they think fit and to se
exchange, or otherwise dispose of the property, privileges
undertakimgs of the Company upon such terms and conditions and foi
consideration as they may think fit.

To pay for property in debentures, etc.

b. At their discretion to pay for any property, rights and privileges acq
by or services rendered to the Comparitjrez wholly or partially, in cas
or in shares, bonds, debentures or other securities of the Company ¢
such shares may be issued either as fully-ppiebr with such amour
credited as paidip, the sum as may be either specifically charged upg
or any part of the property of the Company and its uncalled capital
so charged.

To secure contracts by mortgages

c. To secure the fulfilment of any contracts or agreements entered ir|
the Company by mortgage or charge of all or any of the propértye
Company and its uncalled capital for the time being or in such
manner as they think fit.

To appoint officers, etc.
d. To appoint and at their discretion remove, or suspend such a
secretaries, officers, clerks and servants for permanenpotary or|
special services as they may from time to time think fit and to detel
their powers and duties and fix their powers and duties and fix their sg
or emoluments and to the required security in such instances and {
amount as they thknfit.

To institute, conduct, defend, compound or abandon any legal proce

by or against the Company or its officers or otherwise concernin

affairs of the Company and also to compound and allow time for pays
or satisfaction of any dues andasfy claims or demands by or against

Company.

To refer to arbitration

f. To refer to, any claims or demands by or against the Compa
arbitration and observe and perform the awards.

To give receipt

g. To make and give receipts, releases and other disshdoy money
payable to the Company and of the claims and demands of the Com
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To act in matters of bankrupts and insolvents

h. To act on behalf of the Company in all matters relating to bankrupt
insolvents.

To give security by way of indemnity

i. To exeute in the name and on behalf of the Company in favour o
Director or other person who may incur or be about to incur any pet
liability for the benefit of t
property (present and future) as they thinkafil any such mortgage m
contain a power of sale and such other powers, covenants and pro
as shall be agreed upon.

To give commission

j- Togive any person employed by the Company a commission on the
of any particular business or transactiwra share in the general profits
the Company.

To make contracts etc.

k. To enter into all such negotiations and contracts and rescind and v
such contracts and execute and do all such acts, deeds and thing
name and on behalf of tlf@mpany as they consider expedient for o
relation to any of the matters aforesaid or otherwise for the purposes|
Company.

To make byelaws

I.  From time to time, make, vary and repeal 4gws for the regulations (¢
the business for the Company,dfficers and servants.

To set aside profits for provided fund

m. Before recommending any dividends, to-aside portions of the profits
the Company to form a fund to provide for such pensions, gratuiti
compensations; or to create gmyvident fund or benefit fund in such
any other manner as the Directors may deem fit.

To make and alter rules

n. To make and alter rules and regulations concerning the time and n
of payments of the contributions of the employees and the Con
respetively to any such fund and accrual, employment, suspensio
forfeiture of the benefits of the said fund and the application and dis
thereof and otherwise in relation to the working and management
said fund as the Directors shall from titeetime think fit.

0. And generally, at their absolute discretion, to do and perform every a
thing which they may consider necessary or expedient for the purp
carrying on the business of the Company, excepting such acts and
as by Memorandurof Association of the Company or by these pres
may stand prohibited.

Managing Director

136.

a. Subject to the provisions of Section 196 ,197, 2(94), 203 of the Ac
following provisions shall apply:

b. The Board of Directors may appoint m-appoint one or more of the
body, not exceeding two, to be the Managing Director or Mang
Directors of the Company for such period not exceeding 5 years as
deem fit, subject to such approval of the Central Government as m
necessary in tit behalf.

c. The remuneration payable to a Managing Director shall be determin
the Board of Directors subject to the sanction of the Company in G¢
Meeting and of the Central Government, if required.

d. If at any time there are more than one Managiirgddor, each of the sal
Managing Directors may exercise individually all the powers and pe
all the duties that a single Managing Director may be empower
exercise or required to perform under the Companies Act or by
presents or by any Rdation of the Board of Directors and subject alsq
such restrictions or conditions as the Board may from time to time im
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e. The Board of Directors may at any time and from time to time desig
any Managing Director as Deputy Managing Director ortJdianaging
Director or by such other designation as it deems fit.

f.  Subject to the supervision, control and directions of the Board of Dire
the Managing Director/Managing Directors shall have the managem
the whole of the business of the Company af all its affairs and sha
exercise all powers and perform all duties and in relation to
management of the affairs, except such powers and such duties
required by Law or by these presents to be exercised or done
Company in General Mging or by the Board and also subject to §
conditions and restrictions imposed by the Act or by these presents
the Board of Directors. Without prejudice to the generality of
foregoing, the Managing Director/Managing Directors shall exerdls
powers set out in Article 135 above except those which are by law
these presents or by any resolution of the Board required to be exg
by the Board or by the Company in General Meeting.

Whole-time Director

137.

1. Subject to theprovisions of the Act and subject to the approval of
Central Government, if any, required in that behalf, the Board may ay
one or more of its body, as Whetiene Director or Wholetime Directol
on such designation and on such terms and condigiitsmay deem fit
The Wholetime Directors shall perform such duties and exercise
powers as the Board may from time to time determine which shall ex
all such powers and perform all such duties subject to the co
supervision and directiortd the Board and subject thereto the supervi
and directions of the Managing Director. The remuneration payable
Wholetime Directors shall be determined by the Company in Ge
Meeting, subject to the approval of the Central Government, if
required in that behalf.

2. A Wholetime Director shall (subject to the provisions of any cont
between him and the Company) be subject to the same provisiong
resignation and removal as the other Directors, and he shall, ipso fag
immediately,cease to be Wholéme Director, if he ceases to hold
Office of Director from any cause except where he retires by rotati
accordance with the Articles at an Annual General Meeting and
elected as a Director at that Meeting.

Secretary

138.

The Board shall have power to appoint a Secretary a person fit in its o
for the said office, for such period and on such terms and conditions as 1
remuneration and otherwise as it may determine. The Secretary shall ha
powers and dutiessamay, from time to time, be delegated or entrusted tg
by the Board.

Powers as
commencement
business

to
of]

139.

Subject to the provisions of the Act, any branch or kind of business whi
the Memorandum of Association of the Company or these presemxtsressly
or by implication authorized to be undertaken by the Company, ma
undertaken by the Board at such time or times as it shall think fit and f
may be suffered by it to be in abeyance whether such branch or kind of by
may have been agally commenced or not so long as the Board may de
expedient not to commence or proceed with such branch or kind of busi

Delegation of power

140.

Subject to Section 179 the Board may delegate all or any of its powers
Director, jointly or seerally or to any one Director at its discretion or to
Executive Director.

BORROWING

141.

a. The Board may, from time to time, raise any money or any moneys of
of money for the purpose of the Company; provided that the moneys
borrowed together with the moneys already borrowed by the Con
(apart from temporary loans obtained from@e mpany’' s b
ordinary course of business) shall not, without the sanction o
Company at a General Meeting, exceed the aggregate of theppeégpital
of the Company and its free reserves, that is to say, reserves-apast
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for any speific purpose and in particular but subject to the provision
Section 179 of the Act, the Board may, from time to time, at its discr
raise or borrow or secure the payment of any such sum or sums of

for the purpose of the Company, by the isefidebentures to membe
perpetual or otherwise including debentures convertible into shares

or any other company or perpetual annuities in security of any such 1
so borrowed, raised or received, mortgage, pledge or charge, the w
any pat of the property, assets, or revenue of the Company, pres
future, including its uncalled capital by special assignment or otherw
transfer or convey the same absolutely or entrust and give the I
powers of sale and other powers as magipeedient and purchase, rede
or pay off any such security.

Provided that every resolution passed by the Company in General M
in relation to the exercise of the power to borrow as stated above
specify the total amount upto which moneys maybberowed by the
Board of Directors, provided that subject to the provisions of clause
above, the Board may, from time to time, at its discretion, raise or bq
or secure the repayment of any sum or sums of money for the purp
the Company as shaime and in such manner and upon such termg
conditions in all respects as it thinks fit and in particular, by promig
notes or by opening current accounts, or by receiving depositg
advances, with or without security or by the issue of bonglggtual of
redeemable debentures or debenture stock of the Company chargeg
all or any part of the property of the Company (both present and f{
including its uncalled capital for the time being or by mortgagin
charging or pledging any landuibding, bond or other property an
security of the Company

Assignment of
debentures

142.

Such debentures, debenture stock, bonds or other securities may by
assignable, free from any equities between the Company and the pe
whom the same may lissued.

Terms of debenture
issue

143.

a.

Any such debenture, debenture stock, bond or other security may be
at a discount, premium or otherwise, and with any special privilege i
redemption, surrender, drawing, allotment of shares ofCtpany, of
otherwise, provided that debentures with the right to allotmen
conversion into shares shall not be issued except with the sanction
Company in General Meeting.

Any trust deed for securing of any debenture or debenture stock and
mortgage deed and/or other bond for securing payment of m
borrowed by or due by the Company and/or any contract or any agre|
made by the Company with any person, firm, body corporate, Goverr
or authority who may render or agree to renderfarancial assistance {
the Company by way of loans advanced or by guaranteeing of any
borrowed or other obligations of the Company or by subscription t
share capital of the Company or provide assistance in any other n
may provide for the gmwintment from time to time, by any su
mortgagee, lender, trustee of or holders of debentures or contracting
as aforesaid, of one or more persons to be a Director or Directors
Company. Such trust deed, mortgage deed, bond or contract mageq
that the person appointing a Director as aforesaid may, from time to
remove any Director so appointed by him and appoint any other per
his place and provide for filling up of any casual vacancy created by
person vacating office as gu®irector. Such power shall determine &
terminate on the discharge or repayment of the respective mortgag
or debt or debenture or on the termination of such contract and any
so appointed as Director under mortgage or bond or debenturelerd;
or under such contract shall cease to hold office as such Director
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discharge of the same. Such appointment and provision in such dog
as aforesaid shall be valid and effective as if contained in these preg
c. The Director or Directorscsappointed by or under a mortgage dee
other bond or contract as aforesaid shall be called a Mortgage Dire
Mortgage Directors and the Director if appointed as aforesaid und
provisions of a debentur e trreucst
The words “Mortgage” or “Deben
Director for the time being in office. The Mortgage Director or Deber
Director shall not be required to hold any qualification shares and shgq
be liable to retire by ration or to be removed from office by the Compa
Such mortgage deed or bond or trust deed or contract may contai
auxiliary provision as may be arranged between the Company
mortgagee lender, the trustee or contracting party, as the case raag
all such provisions shall have effect notwithstanding any of the
provisions herein contained but subject to the provisions of the Act.
d. The Directors appointed as Mortgage Director or Debenture Direct
Corporate Director under the Article shake deemed to be edfficio
Directors.
e. The total number of erfficio Directors, if any, so appointed under t
Article together with the other exfficio Directors, if any, appointmer
under any other provisions of these presents shall not at anyxteed
onethird of the whole number of Directors for the time being.
Charge on uncalled| 144. Any uncalled capital of the Company may be included in or charge
capital mortgage or other security.
Subsequent assignees ¢ 145. Where anyuncalled capital of the Company is charged, all persons takin
uncalled capital subsequent charge thereon shall take the same subject such prior cha
shall not be entitled, by notice to the shareholder or otherwise, to obtain p
over such prior charge.
Charge in favor of| 146. If the Directors or any of them or any other person shall become pers
Director of indemnity liable for the payment of any sum primarily due from the Company, the H
may execute or cause to be executed any mortgage, chageuoity over o
affecting the whole or any part of the assets of the Company by wi|
indemnity to secure the Directors or other person so becoming liak
aforesaid from any loss in respect of such liability.
Powers to be exerciseq 147. a. Subject to the provisions of the Act, the Board shall exercise the follg

by Board
meeting

only at

powers on behalf of the Company and the said power shall be exg

only by resolution passed at the meetings of the Board.

(a) to make calls on shareholdersrispect of money unpaid on th
shares;

(b) to authorize bwyback of securities under section 68;

(c) to issue securities, including debentures, whether in or outside |

(d) to borrow monies;

(e) to invest the funds of the company;

(f) to grantloans or give guaranteepoovide security in respect of loar]

(@to approve financial statemeri

(h) to diversify the business of the company;

(i) to approve amalgamation, merger or reconstruction;

() to take over a company or acquire a controlling or substantialistg
another company;

(k) to make political contributions;

() to appoint or remove key managerial personnel (KMP);

(m) to take note of appointment(s) or removal(s) of one level beloyv
Key Management Personnel;

(n) to appoint internal auditors and secretarial auditor;

(o)to take note of the disclosur
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(p) to buy, sell investments held by the company (other than
investments), constituting five percent or more of the paid up 3
capital and free reserves of the investee company;

(q) toinvite or accept or renew public deposits and related matters;

(r) to review or change the terms and conditions of public deposit;

(s) to approve quarterly, half yearly and annual financial statemer
financial results as the case may be.

(t) such other business anay be prescribed by the Act.

b. The Board may by a meeting delegate to any Committee of the Bo
to the Managing Director the powers specified in-8lanses, d, e and
above.

c. Every resolution delegating the power set out in-8lalise d shalipecify
the total amount outstanding at any one time up to which moneys n
borrowed by the said delegate.

d. Every resolution delegating the power referred to in-8abse e sha
specify the total amount upto which the funds may be invested an
natue of investments which may be made by the delegate.

e. Every resolution delegating the power referred to in-8abse f abovs
shall specify the total amount upto which loans may be made b
delegate, the purposes for which the loans may be made, andxheum
amount of loans that may be made for each such purpose in indi
cases.

Register of mortgage to
be kept

148.

The Directors shall cause a proper register and charge creation docum
be kept in accordance with the provisions of @@nmpanies Act, 2013 for g
mortgages and charges specifically affecting the property of the Compat
shall duly comply with the requirements of the said Act, in regard tq
registration of mortgages and charges specifically affecting the propetg
Company and shall duly comply with the requirements of the said Act, in r
to the registration of mortgages and charges therein specified and otherw
shall also duly comply with the requirements of the said Act as to keef
copy of everymstrument creating any mortgage or charge by the Compg
the office.

Register of holders of
debentures

149.

Every register of holders of debentures of the Company may be closed f{
period not exceeding on the whole forty five days in any year, an(
exceeding thirty days at any one time. Subject as the aforesaid, ever
register shall be open to the inspection of registered holders of any
debenture and of any member but the Company may in General M
impose any reasonable restriction lsattat least two hours in every day, wh
such register is open, are appointed for inspection.

Inspection of copies of
and Register of
Mortgages

150.

The Company shall comply with the provisions of the Companies Act, |
as to allow inspection of copies kegt the Registered Office in pursuance
the said Act, and as to allowing inspection of the Register of charges to
at the office in pursuance of the said Act.

Supplying copies of
register of holder of
debentures

151.

The Company shall comphyith the provisions of the Companies Act, 20
as to supplying copies of any register of holders of debentures or any tru
for securing any issue of debentures.

Right of holders of
debentures as to
Financial Statements

152.

Holders of debentures andyaperson from whom the Company has acce
any sum of money by way of deposit, shall on demand, be entitled

furnished, free of cost, or for such sum as may be prescribed by the Gove
from time to time, with a copy of the Financial Statementh®@Company an
other reports attached or appended thereto.

Minutes

153.

a. The Company shall comply with the requirements of Section 118 @
Act, in respect of the keeping of the minutes of all proceedings of {
General Meeting and every meetingloé Board or any Committee of t
Board.
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b. The Chairman of the meeting shall exclude at his absolute discretiol
of the matters as are or could reasonably be regarded as defamatory
person irrelevant or immaterial to the proceedings or detrimémtte
interests of the Company.

Managing C
power to be exercised
severally

154.

All the powers conferred on the Managing Director by these presen
otherwise may, subject to any directions to the contrary by the Bog
Directors, beexercised by any of them severally.

Manager

1565.

Subiject to the provisions of the Act, the Directors may appoint any pers
Manager for such term not exceeding five years at a time at such remun
and upon such conditions as they may think fit ang Manager so appointé
may be removed by the Board.

Common Seal

156.

The Board shall provide a common seal of the Company and shall have
from time to time to destroy the same and substitute a new seal in lieu tf
The common seal shall be kepttla¢ Registered Office of the Company ¢
committed to the custody of the Directors.

Affixture of Common
Seal

157.

The seal shall not be affixed to any instrument except by the authority
resolution of the Board or Committee and unless the Badh@rwise
determines, every deed or other instrument to which the seal is require
affixed shall, unless the same is executed by a duly constituted attorney
Company, be signed by one Director and the Secretary in whose prese
seal shalhave been affixed or such other person as may, from time to tin
authorised by the Board and provided nevertheless that any instrument |
the seal of the Company issued for valuable consideration shall be bind
the Company notwithstanding yairregularity touching the authority to iss
the same provided also the counter signature of the Chairman or thg
Chairman, which shall be sealed in the presence of any one Director and
by him on behalf of the Company.

Dividends And

Reserves

158.

Rights to Dividend

The profits of the Company, subject to any special rights relating th
created or authorised to be created by these presents and subject
provisions of these presents as to the Reserve Fund, shall be divisible
the equityshareholders.

Declaration of

Dividends

159.

The Company in General Meeting may declare dividends but no divideng
exceed the amount recommended by the Board.

What to be deemed net
profits

160.

The declarations of the Directors as to the amount ohé#teprofits of the
Company shall be conclusive.

Interim Dividend

161.

The Board may from time to time pay to the members such interim divig
as appear to it to be justified by the profits of the Company.

Dividends to be paid out
of profits only

162.

No dividend shall be payable except out of the profits of the year or any
undistributed profits except as provided by Section 123 of the Act.

Reserve Funds

163.

a. The Board may, before recommending any dividends, set aside out
profits of the Company such sums as it thinks proper as a reser
reserves which shall, at the discretion of the Board, be applicable fq
purpose to which the profits of the Company may be properly apj
including provision for meeting contingencies or for digirag dividends|
and pending such application may, at the like discretion either be emy
in the business of the Company or be invested in such investments
than shares of the Company) as the Board may, from time to time,
fit.

b. The Board mawlso carry forward any profits which it may think prud
not to divide without setting them aside as Reserve.

Method of payment of
dividend

164.

a. Subject to the rights of persons, if any, entitled to share with special
as to dividends, allividends shall be declared and paid according tg
amounts paid or credited as paid on the shares in respect wherg
dividend is paid.
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b. No amount paid or credited as paid on a share in advance of calls s
treated for the purposes of these ragjohs as paid on the share.

c. c¢. All dividends shall be apportioned and paid proportionately ta
amounts paid or credited as paid on the shares during any port
portions of the period in respect of which the dividend is paid but if
share is issed on terms providing that it shall rank for dividends as f
a particular date, such shares shall rank for dividend accordingly.

Deduction of arrears

165.

The Board may deduct from any dividend payable to any member all sy
money, if anypresently payable by him to the Company on account of cg
relation to the shares of the Company or otherwise.

Adjustment of dividend
against call

166.

Any General Meeting declaring a dividend or bonus may make a call g
members of such amounts as theeting fixes, but so that the call on e
member shall not exceed the dividend payable to him and so that the
made payable at the same time as the dividend and the dividend may
arranged between the Company and themselves, be set otabaicall.

Payment by cheque or
warrant

167.

a. Any dividend, interest or other moneys payable in cash in respect of
may be paid by cheque or warrant sent through post directly t
registered address of the holder or, in the case of fwiltters, to the
registered address of that one of the joint holders who is first named
Register of Members or to such person and to such address of the
as the joint holders may in writing direct.

b. Every such cheque or warrant shall be madeaplayto the order of th
person to whom it is sent.

c. Every dividend or warrant or cheque shall be posted within thirty
from the date of declaration of the dividends.

Retention in certain

cases

168.

The Directors may retain the dividends payable wgi@res in respect of whig
any person is under the transmission clause entitled to become a mer
respect thereof or shall duly transfer the same.

Receipt of joint holders

A). Where any instrument of transfer of shares has been delivered

Company forregistration on holders, the Transfer of such shares an

same has not been registered by the Company, it shall, and notwithst

anything contained in any other provision of the Act:

a) transfer the dividend in relation to such shares to the Spectaluit
referred to in Sections 123 and 124 of the Act, unless the Comp
authorised by the registered holder, of such shares in writing t
such dividend to the transferee specified in such instrume
transfer, and
Keep in abeyance in relation soch shares any offer of rights sha
under Clause(a) of Stdection (1) of Section 62 of the Act, and &
issue of fully paiegup bonus shares in pursuance of -Sabtion (3) of
Section 123 of the Act”.

b)

Deduction of arrears

169.

Any one of two of thgoint holders of a share may give effectual receipt]
any dividend, bonus, or other money payable in respect of such share.

Notice of Dividends

170.

Notice of any dividend that may have been declared shall be given to the
entitled to share therein the manner mentioned in the Act.

Dividend not to bear
interest

171.

No dividend shall bear interest against the Company.

Unclaimed Dividend

172.

No unclaimed dividends shall be forfeited. Unclaimed dividends shall be
with in accordance to thgrovisions of Sections 123 and 124 of the Compal
Act, 2013.

Transfer of share not to
pass prior Dividend

173.

Any transfer of shares shall not pass the right to any dividend declared t
before the registration of the transfer.

Capitalization of Profits

174.

a) The Company in General Meeting, may on the recommendation ¢
Board, resolve:
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1. that the whole or any part of any amount standing to the credit
Share Premium Account or the Capital Redemption Reserve FU
any money, imestment or other asset forming part of the undivi
profits, including profits or surplus moneys arising from
realisation and (where permitted by law) from the appreciatio
value of any Capital assets of the Company standing to the cre
the General Reserve, Reserve or any Reserve Fund or any an
standing to the credit of the Profit and Loss Account or any other
of the Company or in the hands of the Company and available f
distribution as dividend capitalised; and

2. that such sumdaccordingly set free for distribution in the man
specified in Sukclause (2) amongst the members who would |
been entitled thereto if distributed by way of dividend and in the 4
proportion.

b) The sum aforesaid shall not be paid in cash but shapplied, subject t
the provisions contained in Subclause (3) either in or towards:

1. paying up any amount for the time being unpaid on any share hg¢
such members respectively;

2. paying up in full unissued shares of the Company to be allotte
distributed and credited as fully paig to and amongst such memb
in the proportion aforesaid; or

3. partly in the way specified in Sutdause (i) and partly in that specifig
in Subclause (ii).

¢) A share premium account and a capital redemption reserve accayl
for the purpose of this regulation be applied only in the paying U
unissued shares to be issued to members of the Company as ful
bonus shares.
d) The Board shall give effect to resolutions passed by the Compa
pursuance of thidrticle.
Powers of Directors for| 175. a. Whenever such a resolution as aforesaid shall have been passed, th
declaration of Bonus shall:

1. make all appropriations and applications of the undivided prn
resolved to be capitalised thereby andaiitments and issue or ful
paid shares if any; and

2. generally do all acts and things required to give effect thereto.

b. The Board shall have full power:

1. to make such provision by the issue of fractional certificates ¢
payments in cash or otherwise &ghinks fit in the case of shar
becoming distributable in fractions and also;

2. to authorise any person to enter on behalf of all the members e
thereto into an agreement with the Company providing for
allotment to them respectively creditedfaléy paid-up of any furthe
shares to which they may be entitled upon such capitalisation,
the case may require) for the payment by the Company on their b
by the application thereto of their respective proportions of the p
resolved to b capitalised of the amounts or any part of the amg
remaining unpaid on the existing shares.

c. Any agreement made under such authority shall be effective and b

on all such members.
Books of account to be 176. a. The Board shall cause progmyoks of accounts to be kept in respect o
kept sums of money received and expanded by the Company and the m4g
respect of which such receipts and expenditure take place, of all sal
purchases of goods by the Company, and of the assets aritid@bfithe

Company.
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b. All the aforesaid books shall give a fair and true view of the affairs g
Company or of its branch as the case may be, with respect to the n
aforesaid, and explain in transactions.

c. The books of accounts shall be open to éusipn by any Director durin
business hours.

Where books of account
to be kept

177.

The books of account shall be kept at the Registered Office or at such
place as the Board thinks fit.

Inspection by members

178.

The Board shall, from time to timdetermine whether and to what extent
at what time and under what conditions or regulations the accounts and
and documents of the Company or any of them shall be open to the insj
of the members and no member (not being a Director) shalldraveght of
inspection any account or book or document of the Company exce
conferred by statute or authorised by the Board or by a resolution
Company in General Meeting.

Statement of account to
be furnished to General
Meeting

179.

The Board shalay before such Annual General Meeting , financial statem
made up as at the end of the financial year which shall be a date whic
not precede the day of the meeting by more than six months or such exf
of time as shall have been grantedtiny Registrar under the provisions of

Act.

Financial Statements

180.

Subject to the provisions of Section 129, 133 of the Act, every fina
statements of the Company shall be in the forms set out in Parts |
respectively of Schedule Il ahe Act, or as near thereto as circumstar
admit.

Authentication of

Financial Statements

181.

a. Subject to Section 134 of the Act, every financial statements o
Company shall be signed on behalf of the Board by not less tha
Directors.

b. Thefinancial statements shall be approved by the Board before thé
signed on behalf of the Board in accordance with the provisions o
Article and before they are submitted to the Auditors for their re
thereon.

Auditors Report to be
annexed

182.

TheAudi tor’s Report shalll be atta

Boar dos Ref
attached to Financial
Statements

183.

a. Every financial statement laid before the Company in General Mg
shall have attached to it a report by the Board with respebetstate o
the Company’ s affairs, t he amo
any reserve either in such Balance Sheet or in a subsequent Balanc
and the amount, if any, which it recommends to be paid by wg
dividend.

b. The report shall, star as it is material for the appreciation of the stat
the Company’'s affairs by its m
be harmful to its business or that of any of its subsidiaries, deal wit
change which has occurred during the finangedr in the nature of th
Company’'s business or that of
in the classes of business in which the Company has an intere
material changes and commitments, if any, affecting the financial po
of the Companyvhich has occurred between the end of the financial
of the Company to which the Balance Sheet relates and the date
report.

c. The Board shall also give the fullest information and explanation i
report or in case falling under the provisiorSgfction 134 of the Act in g
addendum to that Report on every reservation, qualification or ad
remark contained in the Audito

d The Board’s Report and addendu
Chairman if he is authorised in that bEhxy the Board; and where he
not authorised, shall be signed by such number of Directors as is re
to sign the Financial Statements of the Company under Article 181.
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e.

The Board shall have the right to charge any person not being a D
with theduty of seeing that the provisions of Stiauses (a) to (e) of th
Article are complied with.

Right of member to
copies of Financial
Statements

184.

The Company shall comply with the requirements of Section 136.

Annual Returns

185.

The Company shall makbke requisite annual return in accordance with Seq
92 of the Act.

Audit

186.

Accounts to be audited
a.

b.

Every Financial Statement shall be audited by one or more Auditors|
appointed as hereinafter mentioned.

Subject to provisions of the Act, TH@ompany at the Annual Gene
Meeting shall appoint an Auditor or Firm of Auditors to hold office fr
the conclusion of that meeting until the conclusion of the fifth An
General Meeting and shall, within seven days of the appointment
intimation thereof to every Auditor so appointed unless he is a ref
Auditor.
Where at an Annual General Meeting no Auditors are appointe
reappointed, the Central Government may appoint a person to fi
vacancy.

The Company shall, within seven daysofthe nt r a | Gove

under Sukclause (d) becoming exercisable, give notice of that fact tg
Government.

1. The first Auditor or Auditors of the Company shall be appointed b
Board of Directors within one month of the date of registrationhef
Company and the Auditor or Auditors so appointed shall hold office
the conclusion of the first Annual General Meeting.

Provided that the Company may at a General Meeting remove any
Auditor or all or any of such Auditors and appoint in hisheir places an
other person or persons who have been nominated for appointment
such member of the Company and of whose nomination notice has
given to the members of the Company, not less than 14 days befq
date of the meeting; and

2. If the Board fails to exercise its power under this -Slalnse, thg
Company in General Meeting may appoint the first Auditor or Audito
The Directors may fill any casual vacancy in the office of an Auditor
while any such vacancy continues, the renmgirAuditor or Auditors, if
any, may act, but where such a vacancy is caused by the resignatio
Auditor, the vacancy shall only be filled by the Company in Gen
Meeting.

A person other than a retiring Auditor, shall not be capable of I
appoined at an Annual General Meeting unless Special Notice

resolution for appointment of that person to the office of Auditor has
given by a member to the Company not less than fourteen days bef
meeting in accordance with Section 115 of the awd the Company shg
send a copy of any such notice to the retiring Auditor and shall give 1
thereof to the members in accordance with Section 190 of the Act 4
other provisions of Section140 of the Act shall apply in the matter,
provisionsof this Subclause shall also apply to a resolution that reti
Auditor shall be reappointed.

The persons qualified for appointment as Auditors shall be only

referred to in Section 141 of the Act.

Subject to the provisions of Section 146 of the,Abe Auditor of the
company shall attend general meetings of the company.

Audit of Branch Offices

187.

The Company shall comply with the provisions of Section 143 of the A
relation to the audit of the accounts of Branch Offices of the Company.
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Remuneration of | 188. The remuneration of the Auditors shall be fixed by the Company in Ge
Auditors Meeting except that the remuneration of any Auditor appointed to fill
casual vacancy may be fixed by the Board.
Rights and duties of| 189. (a) Every Auditor of the Company shall have a right of access at all tim

Auditors

(b)

()

(d)

the books of accounts and vouchers of the Company and shall be ¢

to require from the Directors and officers of the Company such inform

and explanations as may be necesfarthe performance of his duties

Auditor.

All notices of, and other communications relating to any General Me

of a Company which any member of the Company is entitled to hav

to him shall also be forwarded to the Auditor, and the Auditatl 4re

entitled to attend any General Meeting and to be heard at any G

Meeting which he attends on any part of the business which concerr

as Auditor.

The Auditor shall make a report to the members of the Company ¢

accounts examined by himéon Financial statements and on every 0

document declared by this Act to be part of or annexed to the Fin

statements, which are laid before the Company in General Meeting
his tenure of office, and the report shall state whether, ingirsom and
to the best of his information and according to explanations given tg
the said accounts give the information required by this Act in the mg
so required and give a true and fair view:

1. inthe case of the Balance Sheet, of the state aifafs at the end
the financial year and

2. inthe case of the Statement of Profit and Loss, of the profit or lo
its financial year.

The Auditor’s Report shall al s

(a) whether he has sought and obtained all the information
explanations whichto the best of his knowledge and belief w
necessary for the purpose of his audit and if not, the details th
and the effect of such information on the financial statements;

(b) whether, in his opinion, proper books of account as required by
have ben kept by the company so far as appears from his examit
of those books and proper returns adequate for the purposes
audit have been received from branches not visited by him;

(c) whether the report on the accounts of any branch office o
company audited under sugection (8) by a person other than
company’s auditor has been s-¢
section and the manner in which he has dealt with it in preparin
report;

(d whet her the company’ glogsaccoantdeq
with in the report are in agreement with the books of account
returns;

(e) whether, in his opinion, the financial statements comply with
accounting standards;

(f) the observations or comments of the auditors on financial transa
or matters which have any adverse effect on the functioning g
company;

(g) whether any director is disqualified from being appointed as a dir|
under suksection (2) of section 164;

(h) any qualification, reservation or adverse remark relating to
maintenance of accounts and other matters connected therewith

(i) whether the company has adequate internal financial controls s
in place and the operating effectiveness of such controls;

() whether the company has disclosed the impact, if any, of pe
litigations on its financial position in its financial statement;
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(k) whether the company has made provision, as required under a
or accounting standards, for material foreseeable losses, if ar
long term contracts including derivative contracts;

() wheher there has been any delay in transferring amounts, requi
be transferred, to the Investor Education and Protection Fund K
company.

(e) Where any of the matters referred to in Clauses (i) and (ii) ofs8ation

(2) of Section 143 of the Act or iBlauses (a), (b) and (c) of Sgbction

(3) of Section 143 of the Act or Swudtause (4) (a) and (b) and (c) hereo

answered in the negative or wi

state the reason for such answer.
f The Audit or ' ke rec Ipefore tthe €dmpany in Geng

Meeting and shall be open to inspection by any member of the Com

Accounts whether| 190. Every account of the Company when audited and approved by a G
audited and approved Meeting shall beconclusive except as regards any error discovered th
to be conclusive within three months next after the approval thereof. Whenever any sucli
is discovered within that period, the accounts shall forthwith be correcte
henceforth be conclusive.
Service of d@uments on| 191. A document may be served on the Company or any officer thereof by se
the Company it to the Company or officer at the Registered Office of the Compan
Registered Post, or by leaving it at the Registered Office or in electronic
in accordance with the provisions of the act.
How documents to be| 192. a) A document (which expression for this purpose shall be deem
served to members included and shall include any summons, notice, requisition, process
judgement or any othefocument in relation to or the winding up of {

Company) may be served personally or by sending it by post to him

registered address or in electronic mode in accordance with the proy

of the act., or (if he has no registered address in Indi#)e address,
any, within India supplied by him to the Company for the giving of not
to him.

b) All notices shall, with respect to any registered shares to which persa
entitled jointly, be given to whichever of such persons is named firs¢

Register, and notice so given shall be sufficient notice to all the hold

such shares.

c) Where a document is sent by post:

i. service thereof shall be deemed to be effected by properly addr
prepaying and posting a letter containing the notice, igealthat
where a member has intimated to the Company in advance
documents should be sent to him under a Certificate of Posting
Registered Post with or without acknowledgment due and
deposited with the Company a sum sufficient to defrayeipenses
of doing so, service of the documents shall not be deemed
effected unless it is sent in the manner intimated by the membe|
such service shall be deemed to have been effected,;

a. a.n the case of a notice of a meeting, at the expiratidartyf
eight hours after the letter containing the notice is posted, a
b. b.in any other case, at the time at which the letter shou

delivered in the ordinary course of post.
Members to notify | 193. Each registered holder of shareghpll, from time to time, notify in writing t
address in India the Company some place in India to be registered as his address arn
registered place of address shall for all purposes be deemed to be his |

residence.

Service on members 194. If a member has no registered address in India and has not supplied
having no registered Company an address within India for the giving of notices to him, a docu

address in India

advertised in a newspaper circulating in the neighbourhood of the Regi
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Office of theCompany shall be deemed to be duly served on him on the @
which the advertisement appears.

Service on persons
acquiring shares on
death or insolvency of
members

195.

A document may be served by the Company to the persons entitled to
in consequence of the death or insolvency of a member by sending it th
the post in a prepaid letter addressed to them by name, or by the {
representatives of deceased or assignees of the insolvent or by a
descriptions at the address, if arny India supplied for the purpose by t
persons claiming to be so entitled or (until such an address has b
supplied) by serving the document in any manner in which the same migh
been served if the death or insolvency had not occurred.

Notice valid though
member deceased

196.

Any notice of document delivered or sent by post or left at the regig
address of any member in pursuance of these presents shall, notwiths
that such member by then deceased and whether or not the Companydes
of his decease, be deemed to have been duly served in respect of any re
share whether held solely or jointly with other persons by such membe
some other person be registered in his stead as the holder or joint holder
and such seige shall for all purposes of these presents be deemed a sulf|
service of such notice or document on his or on her heirs, execut
administrators, and all other persons, if any, jointly interested with him ¢
in any such share.

entited to
of General

Persons
Notice
Meeting

197.

Subject to the provisions of Section 101 the Act and these Articles, not

General Meeting shall be given to;

a) every member of the company, legal representative of any deg
member or the assignee ofiasolvent member;

b) the auditor or auditors of the company; and

c) every director of the company.

Any accidental omission to give notice to, or the-neceipt of such notice by

any member or other person who is entitled to such notice for any meetin

not invalidate the proceedings of the meeting.

Advertisement

198.

a. Subject to the provisions of the Act, any document required to be s
on or sent to the members, or any of them by the Company an
expressly provided for by these presents, shaldgened to be duly servg
or sent if advertised in a newspaper circulating in the district wher|
Registered Office of the Company is situated.

b. Every person who by operation of law, transfer or other means whats
shall become entitled to any sharalshe bound by every notice in resp
of such share which previously to his name and address being entg
the Register shall be duly given to the person from whom he derive
title to such share or stock.

Transference, etc.
bound by prior notices

199.

Every person, who by the operation of law, transfer, or other means whatg
shall become entitled to any share, shall be bound by every document in
of such share which previously to his name and address being entered
Registershall have been duly served on or sent to the person from wh
derives his title to the share.

How notice to be signed

200.

Any notice to be given by the Company shall be signed by the Man
Director or by such Director or officer as the Directors mppaint. The
signature to any notice to be given by the Company may be written or p
or lithographed.

of
and

Authentication
document
proceeding

201.

Save as otherwise expressly provided in the Act or these Atrticles, a dod
or proceeding requiring awthtication by the Company may be signed &
Director, or the Managing Director or an authorised officer of the Com
and need not be under its seal.

Winding up

202.

Subject to the provisions of the Act as to preferential payments, the assé
Company shall, on its windingp be applied in satisfaction of its liabiliti
paripassu and, subject to such application, shall, unless the articles oth
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provide, be @tributed among the members according to their rights
interests in the Company.

Division of assets of the
Company in specie
among members

203.

If the Company shall be wound up, whether voluntarily or otherwise
liquidators may, with the sanction ofSpecial Resolution, divide among t
contributories, in specie or kind, and part of the assets of the Compa
may, with the like sanction, vest any part of the assets of the Compg
trustees upon such trusts for the benefit of the contributorisyoof them, a:
the liquidators with the like sanction shall think fit. In case any shares,
divided as aforesaid involves a liability to calls or otherwise, any pée
entitled under such division to any of the said shares may, within ten day
the passing of the Special Resolution by notice in writing, direct the liquid
to sell his proportion and pay him the net proceeds, and the liquidators s
practicable, act accordingly.

Indemnity And
Responsibility

204.

Direct oortshberasndd ri ght t o i ndemnity

a. Subject to the provisions of Section 197 of the Act every Dire
Manager, Secretary and other officer or employee of the Company s
indemnified by the Company against, and it shall be the duty o
Directors out of thdunds of the Company to pay all costs, losses,
expenses (including travelling expenses) which Service of docume
the Company any such Director, officer or employee may incur or beg
liable to by reason of any contract entered into or acted dene by hin
or any other way in the discharge of his duties, as such Director, offi
employee.

b. Subject as aforesaid, every Director, Manager, Secretary, or
officer/lemployee of the Company shall be indemnified against
liability, incurred ty them or him in defending any proceeding whet
civil or criminal in which judgement is given in their or his favour o
which he is acquitted or discharged or in connection with any appliq
under Section 463 of the Act in which relief is giverhtm by the Cour
and without prejudice to the generality of the foregoing, it is he
expressly declared that the Company shall pay and bear all fees an
expenses incurred or incurrable by or in respect of any Director for
any return, papeor document with the Registrar of Companies,
complying with any of the provisions of the Act in respect of or by re
of his office as a Director or other officer of the Company.

205.

Subject to the provisions of Section 197 of the ActDirector or other office
of the Company shall be liable for the acts, receipts, neglects or defaults
other Director or officer, or for joining in any receipt or other act for confor
for any loss or expenses happening to the Company throudfidiency or
deficiency of title to any property acquired by order of the Directors for an
behalf of the Company, or for the insufficiency or deficiency of title to
property acquired by order of the Directors for and on behalf of the Con
or forthe insufficiency or deficiency of any money invested, or for any lo
damages arising from the bankruptcy, insolvency or tortuous act of any p
company or corporation with whom any moneys, securities or effects sh
entrusted or deposited far any loss occasioned by any error of judgemer
oversight on his part of for any loss or damage or misfortune whatever,
shall happen in the execution of the duties of his office or in relation th
unless the same happens through his oworagefault.

Secrecy Clause

206.

a. No member shall be entitled t
without the permission of the Directors or Managing Director or to re
di scovery of or any informatio

trading or ay matter which is or may be in the nature of a trade se
mystery of trade or secret process or which may relate to the cond
the business of the Company and which, in the opinion of the Dire
will be inexpedient in the interests of the Comp# communicate to th

public.
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b.

Every Director, Managing Director, Manager, Secretary, Auditor, Tru
Members of a Committee, Officers, Servant, Agent, Accountant or
person employed in the business of the Company, shall, if so requi
the Directors before entering upon his duties, or at any time during hig
of office sign a declaration pledging himself to observe strict seq
respecting all transactions of the Company and the state of accounts
matters relating thereto, and shafl such declaration pledge himself 1
to reveal any of the matters which may come to his knowledge i
discharge of duties except when required so to do by the Board or |
General Meeting or by a Court of Law or by the persons to whom
matters elate and except so far as may be necessary, in order to ¢
with any of the provisions contained in these Articles.

Registers, Inspection
and copies Thereof

207.

Any Director or Member or person can inspect the statutory reg
maintained by theompany, which may be available for inspection of §
Director or Member or person under provisions of the act by the com
provided he gives fifteen days
to do so.

Any, Director or Member or person can takgies of such registers of tl
company by paying 10 per Page to the company. The company will
steps to provide the copies of registers to such person within Fifteer
of receipt of money.

General Authority

208.

Wherever in the applicabjgovisions under the Act, it has been provided {
any Company shall have any right, authority or that such Company coulg
out any transaction only if the Company is authorised by its Articles
regulation hereby authorises and empowers the @agno have such righ
privilege or authority and to carry out such transaction as have been pet
by the Act without there being any specific regulation or clause in that
in this articles.
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SECTION XIV T OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts entered into in the ordinary course of business carried on by our company or
contracts entered into more than two (2) years before the date of filing of this Draft Russpéuth are or may be

deemed material have been entered or are to be entered into by our Company. These contracts, copies of which will be
attached to the copy of the Draft Prospectus, will be delivered to the ROC for registration/submission of gwtuBrosp

and also the documents for inspection referred to hereunder, may be inspected online with Registrar of Companies and
Registered Office of our Company located ab@}, Mondeal Heights, B/S Novotel Hotel, S.G. Highway, Ahmedabad
380015, Guijarat, Indifrom date of filing the Prospectus with ROC on all Working Days until the Bid/Issue Closing Date.

A. MATERIAL CONTRACTS

1. Memorandum of understanding dateeptember 29, 2022xecuted between our Company and Lead Manager to the

Issue.

2. Registrar and Transfer Agent Agreement d&egtember 29, 2022xecuted between our Company and the Registrar
to the Issue.

3. Market Making Agreement dat¢de ] , ebetee=mudureCdmpany, Lead Manager and Market Maker to the Issue.

4. Banker to the Issuegkeement datefd ¢ éxecuted betweasur Company, Lead Manager, Banker to the Issue and the
Registrar to the Issue.

5. Underwriting Agreement datgd e | ebetereen dureCompanyead Managerand Underwriter.
6. Tripartite agreement among the NSDL, our Company and Registrar to the Offer dat2g 20192.
7. Tripartite agreement among the CDSL, our Company and Registrar to the Offer dat&t] 2082.

B. MATERIAL DOCUMENTS

1. Certified true copy of the Memorandum andtidles of Association of our Company including certificates of

incorporation.

2. Board Resolution date8eptember 08, 202a8nd Special Resolution passed pursuant to Section 62(1)(C) of the
Companies Act, 2013 at tleoGM by the shareholders of our Companydhen September 16, 2022

3. Statemenbf Tax Benefits date®eptember 122022 issued by our Statutory Auditors M&.G Marathe & Cp

Chartered Accountants.

4. Copy of Restated Consolidated Financial Statement and along with Report from the peer revied aadifor M/s.
S G Marathe & CpChartered Accountants, Ahmedabad for the period ended May 31da@2iSeptember @, 2022
included in this Draft Prospectus.

5. Copy of Restated Standalone Financial Statement and along with Report from the peer review certifidd/augitor
G Marathe & CoChartered Accountant8hmedabador theperiod ended May 31, 2022 afidancial year ended on
March 31, 2022, 2021 and 202fatedSeptember 22022 included in this Draft Prospectus.

6. Copy ofStandalonéudited Financial Statement for the year ended on March 2022, 2021 andrkDperiod ended
on May 31, 2022 and copy of Consolidated Audited Financial Statement for thé eeded on May 31, 2022

7. Copy of Certificate fronM/s. S G Marathe & CpChartered Accountants, AhmedaldatedSeptember 30, 2022
regarding the source and deployment towards the objects of the Offer.

8. Consents of PromotgrDirectors, Company Secretaryda€ompliance Officer, Chief Financial Officer, Statutory

Auditor and Peer Review Auditor, Bankers to the Company, Legal Advisor to the Issue, Advisors to the Issue, the
Lead Manager to the | s>([e] Pg daitotheieespective capahitees.]| ssue, [ e

9. Due Diligence Certificate from Lead Manager daSsptember 30, 2022ddressing BSEEndd a t e dddressifjg
SEBI.

10. Copy of Inprinciple approvaletter dated effom the BSE.

11. Copy of Board Resolutions af8h ar ehol der s’ Resolutions for appointm
Ravindrakumar Kumarchandra Joshi as Chairman cum Managing Director and Naitik Ravindrakumar Joshi as Whole
Time Director.
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Any of the contracts or documents mentioned in the BPrafspectus may be amended or modified at any time if so required
in the interest of our Company or if required by the other parties, with the consent of shareholders subject to compliance
of the provisions contained in the Companies Act and other relsiatntes.
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines issued
by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established uode3 &fette

Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made ir
this Draft Prospectus is contrary to the provisions of the Companies Act 2013, the Securities Contracts (Regulation) Act,
1956, the Securities Contract (Regulation) Rules, 1957 and the Securities and Exchange Board of India Act, 1992, each as
amended, or the rules, regulations or guidelines issued thereunder, as the case may be. We further certify that all the
statements and stilosures made in this Draft Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Sdt

Mr. Ravindrakumar Kumarchandra Joshi

Chairman cum Managing Director

Date: September 30, 2022
Place: Ahmedabad
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines issued
by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under Section 3 of the
Secuities and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in
this Draft Prospectus is contrary to the provisions of the Companies Act 2013, the Securities Contracts (Regulation) Act,
1956, the SecuritieGontract (Regulation) Rules, 1957 and the Securities and Exchange Board of India Act, 1992, each as
amended, or the rules, regulations or guidelines issued thereunder, as the case may be. We further certify that all the
statements and disclosures madthia Draft Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Sdt

Mrs. Dipti Ravindrabhai Joshi

Non-Executive Director

Date: September 30, 2022
Place: Ahmedabad
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DECLARATION

We hereby declare thatl relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines issued
by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under Section 3 of the
Securities and Exchange Board oflia Act, 1992, as the case may be, have been complied with and no statement made in
this Draft Prospectus is contrary to the provisions of the Companies Act 2013, the Securities Contracts (Regulation) Act,
1956, the Securities Contract (Regulation) Rul®§7 and the Securities and Exchange Board of India Act, 1992, each as
amended, or the rules, regulations or guidelines issued thereunder, as the case may be. We further certify that all the
statements and disclosures made in this Draft Prospectuseamntiicorrect.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Sdt

Mr. Naitik Ravindrakumar Joshi
Whole Time Director & CFO

Date: September 30, 2022
Place: Ahmedabad
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DECLARATION

We hereby declare that all relevambvisions of the Companies Act 2013 and the rules, regulations and guidelines issued

by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under Section 3 of the
Securities and Exchange Board of India Act,2,%8s the case may be, have been complied with and no statement made in
this Draft Prospectus is contrary to the provisions of the Companies Act 2013, the Securities Contracts (Regulation) Act,
1956, the Securities Contract (Regulation) Rules, 1957 arf8ttigrities and Exchange Board of India Act, 1992, each as
amended, or the rules, regulations or guidelines issued thereunder, as the case may be. We further certify that all the
statements and disclosures made in this Draft Prospectus are true and correct

SIGNED BY THE DIRECTOR OF OUR COMPANY

Sdt

Mrs. Pooja Naitik Joshi

Executive Director

Date: September 30, 2022
Place: Ahmedabad
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act 2018eandes, regulations and guidelines issued

by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under Section 3 of the
Securities and Exchange Board of India Act, 1992, as the case may be, have been wothgatino statement made in

this Draft Prospectus is contrary to the provisions of the Companies Act 2013, the Securities Contracts (Regulation) Act,
1956, the Securities Contract (Regulation) Rules, 1957 and the Securities and Exchange Board cif @2 Aeach as
amended, or the rules, regulations or guidelines issued thereunder, as the case may be. We further certify that all the
statements and disclosures made in this Draft Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Sdt

Mr. Amrish Gandhi

Non-Executive Independent Director

Date: September 30, 2022
Place: Ahmedabad
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulagoidetnes issued

by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under Section 3 of the
Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statément made
this Draft Prospectus is contrary to the provisions of the Companies Act 2013, the Securities Contracts (Regulation) Act,
1956, the Securities Contract (Regulation) Rules, 1957 and the Securities and Exchange Board of India Act, 1992, each as
amendedpr the rules, regulations or guidelines issued thereunder, as the case may be. We further certify that all the
statements and disclosures made in this Draft Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Sdt

Mr. Bhavan Matsyendra Trivedi

Non-Executive Independent Director

Date: September 30, 2022
Place: Ahmedabad
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fTRANSVQY )

-

DECLARATION

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines issued
by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under Section 3 of the
Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made ir
this Draft Prospetus is contrary to the provisions of the Companies Act 2013, the Securities Contracts (Regulation) Act,
1956, the Securities Contract (Regulation) Rules, 1957 and the Securities and Exchange Board of India Act, 1992, each as
amended, or the rules, regudats or guidelines issued thereunder, as the case may be. We further certify that all the
statements and disclosures made in this Draft Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Sdt

Mrs. Khewna Sahil Madhu

Company Secretary

Date: September 30, 2022
Place: Ahmedabad
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