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General Terms

SECTION | i DEFINATIONS AND ABBREVIATIONS

GENERAL AND COMPANY RELATED TERMS

Term ‘ Description

“Transvoy L
“our Compan
us”, “our
Company”,
Company”
|l ssuer”

or

Transvoy Logistics India Limited, a public limited company, registered utider
Companies Act, 2013 and having its registered office -808 Mondeal Heights, B/{
Novotel Hotel, S.G. Highway, Ahmedabad Gujarat 380015, India

Our Promoters

Mr. Ravindrakumar Kumarchandra Joshi, Mr. Naitik Ravindrakumar Joshi andDiis.
Ravindabhai Joshi

Promoters

Companies, individuals and entities (other than companies) as defined under Reg
2(1)(pp) of the SEBI (I CDR) Regul at Duw
Promoters and "romoterés Group

Company Related Terms

Term \ Description

Articles / Articles of
Association/AOA

Articles of Association of our Company.

Audit Committee

The Audit Committee of the Board of Directors constituted in accordance with Sectiq
of the Companies Act, 2013. For det 415
of this Prospectus

Auditor of our Company |
Peer Review Auditor

The Statutory Auditors of our Company, befigG. Marathe & CoChartered Accountant
holding a wvalid peer revi ew cer tGeherag
Informatio b e gi n n i42qfthioProsppctug e

Bankers to the Company

Banker to the Company is Indian Overseas Bank Limited

Board of Directors |
Board/BOD

The Board of Directors of “Transvoy L

Companies Act

The Companies Act, 2013 as amended from time to time.

CIN

Corporate Identification Number of our Company Ué3000GJ2015PLC084004

CMD

Chairman cum Managing Director

Chief Financial Officer
(CFO)

The Chief Financial officer of our Company, beidg. Naitik Ravindrakumar Joshi

Company Secretary an
Compliance Officer (CS)

The Company Secretary and Compliance Officer of our Company, béisgKkhewna
Sahil Madhu

Depositories Act

The Depositories Act, 1996, as amended from time to time

DIN Director Identification Number

Equity Shares Equity Shares of our Company Bfa ¢ e V a | -ueach unfess otlefivise specified
the context thereof

Equity Shareholders Persons/ Entities holding Equity Shares of Our Company

ED Executive Director

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (ICDR) Regulg
2018, “Group companies shal/l include

Subsidiary) with which there were related party transactions as disclosed in the R
Financial Statements as covered under the applicable accounting standards, and as
in “Information with r es pXafthisRraspecuso up

Independent Director

A non-executive & Independent Director as per the Companies Act, 2013 and the
(Listing Obligations and Disclosure Requirements) Regulationg 201

Indian GAAP

Generally Accepted Accounting Principles in India

ISIN

INEOMPUO1011
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-

Term ‘ Description

Key Managerial
Personnel / Key
Managerial Employees

The officer vested with executive power and the officers at the level immediately bel
Board of Directors as descri bed illbofthis
Prospectus

Materiality Policy

The policy on identification of group companies, material creditors and material litig
adopted by our Board okugust 03, 20221 accordance with the requirements of the S
ICDR Regulations.

MD Managing Director

MOA/ Memorandum /| Memorandum of Association of our Company as amended from time to time
Memorandum of

Association

Non-Residents

A person resident outside India, as defined under FEMA

Nomination and
Remuneration
Committee

The Nomination and Remuneration Committee of our Board of Directors constitu
accordance with Section 178 of the Companies Act, 2013. For details refer sectio
“Our Manag e md5otthisProspectpsa g e

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs / NonResident
Indians

A person resident outside India, as defined under FEMA and whaitigen of India or &
Person of Indian Origin under Foreign Outside India Regulations, 2000.

Registered Office

B-504, Mondeal Heights, B/S Novotel Hotel, S.G. Highway, Ahmed&&8d15, Gujara
IN

Restated Financig The Restated Financial Information of our Company, which comprises the Re

Statements Statement of assets and liabilities, the Restated Statement of profit and loss, the K
Statement of cash flows for the period endetomember 25, 2028nd for the yeagnded
on March 31, 2022, 2021, 2020 along with the summary statement of significant accg
policies read together with the annexures and notes thereto prepared in terms
requirements of Section 26 of the Companies Act, the SEBI ICDR Regulatidnthe
Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by th
as amended from time to time.

ROC / Registrar ol Registrar of Companies, Ahmedabad

Companies

Stakeholders The Stakeholders Relationship Committee of our Board of Directors constitut

Relationship accordance with Section 178 of the Companies Act, 2013. For details refer sectio

Committee “Our Manag e méd5ottHisProspectpsa g e

WTD Whole-Time Director

Issue Related Terms

Terms Description

Applicant

Any prospective investor who makes an application for Equity Shares in terms (
Prospectus

Abridged Prospectus

Abridged Prospectus means a memorandum containing such salient features of a Pr
as may be specified by SEBI in this behalf

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as p
registration of the Application

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares of our Cor

Application  Supporteg
by Blocked Amount /
ASBA

An application, whether physical or electronic, used by applicants to make an appl
authorising a SCSB to block the application amount in the ASBA Account maintaine
the SCSB.

ASBA Account An account maintained with the SCSB and specifietthéapplication form submitted b
ASBA applicant for blocking the amount mentioned in the application form.

Allotment Issue of the Equity Shares pursuant to the Issue to the successful applicants

Allottee The successful applicant to whom the Eq@hares are being / have been issued




(TRANS VO?}

-

Terms Description

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants under th
and which i s de slssue PooeedureiBasis of lalletmeyie catn om
1700f this Prospectus

Bankers to the Issue ar
Refund Banker

Axis Bank Limited

Bidding Centres

Centres at which the Designated Intermediaries stwlépt the Application Forms i.
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syn
Broker Centres for Registered Brokers, Designated RTA Locations for RTAS
Designated CDP Locations for CDPs.

Business Day

Monday to Fiday (except public holidays).

BrokerCentres

Brokercentresotified by the Stock Exchanges where investors can submit the Applid
Forms to a Registered Broker. The details of such Broker Centers, along with the
and contact details of the Registered Brokers are available on the websites of th
Exchange

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the |
which will be allotted, after approval of Basis of Allotment by the designated 9
Exchange

Client Id Client Identification Number maintained with one of the Depositories in relation to d
account
Depository A depository registered with SEBI under the SEBI (Depositories and Particig

Regulations, 2018.

Demographic Details

The demographic details @¢he Applicants such as their Address, PAN, name of
applicant father/husband, investor status, occupation and Bank Account details

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the ASBA Ac
as the case may pw the Public Issue Account or the Refund Account, as approprid
terms of thedProspectusafter finalisation of the Basis of Allotment in consultation with
Designated Stock Exchange, following which the Board of Directors may Allot E
Sharego successful Bidders in the Offer.

Designated
Intermediaries

The members of the Syndicate, ssymdicate/agents, SCSBs, Registered Brokers, C
and RTAs, who are categorized to collect Application Forms from the Applicant, in re
to thelssue.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

DP ID

Depository Participant’s Il dentity Num

Draft Prospectus

The Draft Prospectus dat&bkptember 30, 2048sued in accordance with Section 26 g
32 of the Companies Act filed with ttf&®ME Platform ofBSE Limitedunder SEBI(ICDR)
Regulations

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make an issue or invit
under thdssue and in relation to whom tReospectusonstitutes an invitation to subscril
to the Equity Shares Allotted herein.

Engagement Letter

The engagement letter between our Company and the LM

Fraudulent Borrower

Fraudulent borrower as defined under Ratian 2(1)(lll) of the SEBI ICDR
Regulations

Issue Opening Date

The date on which the Issue opens for subscription.

Issue Closing date

The date on which the Issue closes for subscription.

Issue Period The periods between the Issue Opening Date and the Issue Closing Date inclusive
days and during which prospective Applicants may submit their application
IPO Initial Public Offering

Issue / Issue Size / Publ
Issue

The Public Issue of 720000 &q t vy
Share Pr e6Wiper oBEquity
Logistics India Limited.

S h a-re&cls at 81f- per EquitpShare includin
S h a r5EL.2(H aklgsbye Tgaasivay
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Terms Description

Issue Price

The price at which the Equity Shares are being issued by our Compauglihthis
Prospectusbeing Rs7V/- (including share premium of R8V/- per Equity Share).

LM / Lead Manager

Lead Manager to the Issue, in this case being Beeline Capital Advisors Private Limit

Listing Agreement

Unless the context specifies otherwise, this means the SME Equity Listing Regulatio
signed between our company ahd SME Platform ofBSEL i mi tBSEISME “)

Market Maker

The Market Maker to the Issue, in this case b&ngflower Broking Private Limited

Market Making | The Agreement entered between ih@rket Makerand our Company datédovember 12

Agreement 2022.

NCLT National Company Law Tribunal

Net Issue The I ssue (excluding the Market Maker
10feach7laAper Equity Share i ncél/updriEqudy Skahg
aggregating to 483.94- Lakhs by Transvoy Logistics India Limited.

NPCI NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all
payments in India. It has been set up with the guidance and support of the Reserve
India (RBI) and Indian Banks Association (IBA).

Non-Retail Portion| The remaining portion of the Net Offer, after retails portion, being not more than 5

including Qualified | the Net issue which shall be available for allocation to NRIIs in accordance with the

Institution Buyers| ICDR Regulations.

(NRII)

Prospectus The Rospectus, to be filed with the ROC containing, inter alia, the Issue openin

closing dates and other information.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013 where thg
shall betransferred by the SCSBs from bank accounts of the ASBA Investors

Qualified Institutional
Buyers / QIBs

The qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI
ICDR Regulations.

Refund Account

Account opened / to bepened with a SEBI Registered Banker to the Issue from whic
refunds of the whole or part of the Application Amount, if any, shall be made.

Registrar / Registrar t
the Issue

Registrar to the Issue beihgnk Intime India Private Limited.

Investors /(RII)

Regulations Unless the context specifies something else, this means the SEBI (Issue of Cap
Disclosure Requirements) Regulations, 2018.
Retail Individual | Individual investors (including HUFs applying through their Karta and Eligible

Bi dders) who applies or bids for the

Retail Portion

The portion of the Net Offer being not less than 50% of theBdeity Shares which sha
be available for allocation to Rlls in accordance with the SEBI ICDR Regulations.

SCSB

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers to an
Regulations, 1994 and offers the facility of ASBA, including blocking of bank accou
list of all SCSBs is available at

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmi

Sponsor Bank

The Banker to the Offer registered with SEBI and appointed by oorp@ny to act as
conduit between the Stock Exchanges and the NPCI in order to push the mandate
requests and / or payment instructions of the Retail Individual Bidders into the UH
carry out other responsibilities, in terms of the UPI Ciraular

Underwriter

Underwriter to the issue is Beeline Capital Advisors Private Limited

Underwriting Agreemen

The Agreement entered into between the Underwriter and our CompanyNsatechber
12, 2022

UPI

Unified payment Interface, which is &mstant payment mechanism, developed by NP(

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circ
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI
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Terms Description

Circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular nur
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/M dated March 16, 2021, SEBI circular n
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021amdmended pursuant to SE
circular noSEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022nd any subsequen
circulars or notifications issued by SEBI in this regard and any subsequent circu
notifications issued by SEBI in this regard.

UPI ID

ID created on UPI for singl@indow mobile payment system developed by the NPCI.

UPI MandateRequest

A request (intimating the Retail Individual Bidder by way of a notification on the Mg
App and by way of a SMS directing the Retail Individual Bidder to such Mobile Ap
the Retail Individual Bidder initiated by the Sponsor Bank to authdnizeking of funds
on the Mobile App equivalent to Bid Amount and Subsequent debit of funds in cg
Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIl to make a Bid in the Offer in acco
with the UPI Circulars.

UPI PIN

Password to authenticate UPI transactions.

Wilful Defaulter

Willful defaulter as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations.

Working Days

i. Till Application / Issue closing date:

All days other than a Saturday, Sunday puhblic holiday;

ii. Post Application / Issue closing date and till the Listing of Equity Shares:

All trading days of stock exchanges excluding Sundays and bank holidays in acca
with the SEBI circular no. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January @16 2nd
the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2

Technical and Industry Related Terms

Term ' Description

ASSOCHAM Associated Chambers of Commerce of India
BPM Business Process Management

CAGR CompoundingdAnnual Growth Rate

CFS Container Freight Station

CPI Consumer Price Index

CSsO Central Statistics Office

DGGI Director General of Goods & Services Tax Intelligence
DIPP Department of Industries Policy and Promotion
EDP Electronic Dat&Processing

EPFO EmployeesProvident Fund Organisation

ESI Employee State Insurance

EU European Union

FCNR Foreign Currency NoiiResident

FDI Foreign Direct Investment

FY Financial Year

GDP Gross Domestic Product

GST Goods and Service Tax

GVA Gross Value Added

G-sec Government Securities

IBEF Indian Brand Equity Foundation

ICD Inland container depot

IMF International Monetary Fund

IMP/HRS Impression per Hour
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Term ‘ Description

INR Indian Rupee Rates

LCL Lessthancontainer Load

MEIS Merchandise Exports from India Scheme
MNC Multinational Corporation

MOU Memorandum of Understanding

MSMEs Micro, Small and Medium Enterprises
MvVC Model View Controller

MYEA Mid-Year Economic Analysis

NMP National Manufacturing Policy

NVOCC Non-Vessel Owning Common Carrier.
OMR Optical Marking Recognition

OSA Outsourcing Agent

PMA Preferential Market Access

PSUs Private Sector Units

RIMS Records and Information Management Services
RBI Reserve Bank of India

SEZ Special Economic Zone

SGD Singapore Dollars

Conventional and General Terms/ Abbreviations

Term \ Description

Alc

Account

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended from time to tir

AGM

Annual General Meeting

AO AssessingOfficer

ASBA Application Supported by Blocked Amount
AS Accounting Standards issued by the Institute of Chartered Accountants of India
AY Assessment Year

BG Bank Guarantee

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CDSL Central Depository Services (India) Limited
CIN Corporate Identity Number

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio

Depositories

NSDL and CDSL

Depositories Act

The Depositories Act, 1996 asended from time to time

A depository registered with SEBI under the Securities and Exchange Board of

Depository (Depositories and Participants) Regulations, 2018, as amended from time to time
DIN Director identification number

DP/ Depository| A Depository Participant as defined under the Depositories Act, 1996.

Participant

DP ID Depository Participant’s Il dentificati
EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EoGM Extra-ordinary General Meeting

EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the weighted a

outstanding number of equity shares at the end of that fiscal year
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Term ‘ Description

Financial Year/ Fiscal The period of twelvenonths ended March 31 of that particular year

Year/ FY

FDI Foreign Direct Investment

FDR Fixed Deposit Receipt

FEMA Foreign Exchange Management Act, 1999, read with rules and regulatioraniereand

as amended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
India) Regulations, 2000, as amended

Fll

Foreign Institutional Investor (as defined under SEBI FIl (Foreign Institutional Inves
Regulations, 1995, as amended frome to time) registered with SEBI under applica
laws in India

Fll Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations
as amended

Fls Financial Institutions

FIPB Foreign Investmer®Promotion Board

EVCl For_eign Venture Capital Inyestor registered undpr the Securities and Exchange B
India (Foreign Venture Capital Investor) Regulations, 2000, as amended from time 1

GDP Gross Domestic Product

GIR Number General IndexRegistry Number

Gov/ Government/Gol | Government of India

HUF Hindu Undivided Family

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

I NR/ Rs . / R|Indian Rupees, the legal currency of the Republic of India

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board of India (M
Bankers) Regulations, 1992 as amended

MOF Ministry of Finance Government of India
MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Obijection Certificate

NR/ Non Residents

Non Resident

NRE Account

Non Resident External Account

NRI

Non Resident Indian, is a person resident outside India, as defined under FEMA g
FEMA Regulations

NRO Account

Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number allotted under the Income Tax Act, 1961, as amendg

time to time
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Term ‘ Description

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as amefrdedtime to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time
SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992
SEBI Act Securities an@Exchange Board of India Act 1992, as amended from time to time
SEBI Insider Trading SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to
Regulations including instructions and clarifications issued by SEBI from timene ti

SEBI ICDR Regulations |
ICDR Regulations / SEB

Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018, as amended from time to time

ICDR /ICDR
SEBI Takeover Securities and Exchange Boardmdia (Substantial Acquisition of Shares and Takeov
Regulations Regulations, 2011, as amended from time to time
SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as amend
SEBI Rules and SEBI (Merchant BankerdRegulations, 1992, as amended, and any and all other rel
Regulations rules, regulations, guidelines, which SEBI may issue from time to time, incly
instructions and clarifications issued by it from time to time
Sec. Section

Securities Act

The U.S.Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amended from time to
SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government The Government of a State of India

StockExchanges Unless the context requires otherwise, refers toBBie

STT Securities Transaction Tax

TDS Tax Deducted at Source

TIN Taxpayefdentification Number

TRS Transaction Registration Slip

UIN Unique Identification Number

U.S. GAAP Generally accepted accounting principles in the United States of America

VCFs Venture capital funds as defined in, and registered with SEBI under, the erstwhile Se

and Exchange Board of India (Venture Capital Funds) Regulations, 1996, as am
which have been repealed by the SEBI AIF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the Se
and Exchange Board of India (Venture Capital Funds) Regulations, 1996 till the e
fund or scheme managéy the fund is wound up, and such VCF shall not launch any|
scheme or increase the targeted corpus of a scheme. Such VCF may-reggstradion
under the SEBI AlF Regulations.
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PRESENTATION OF FINANCIAL , INDUSTRY AND MARKET DATA
Financial Data

Unless stated otherwise, the financial data inRhespectuss derived from our Restated Financial Statements which
includes Restate8tandalond-inancial information for the period enddbvember 25, 2022nd for the financial year

ended on March 31, 2022; 2021; 20&td RestatedConsolidated-inancial information for the period enddbvember

25, 2022prepared in accordance with Indian GAAP, the Companies Act and restated in accordance with the SBBI (ICDR
Regulations, 2018 and the Indian GAAP which are included ifPtbepectus and set out Restatedthe se¢
Financial Informatioi b e gi nni n $31lobthePpspectwsOur Einancial Year commences on April 1 and ends

on March 31 of the following year, so all references to a particular Financial Years are to thenmaetligperiod ended

March 31 of that year. In therospectusdiscrepanciesiany table, graphs or charts between the total and the sums of the
amounts listed are due to roundiofj.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted to explain
those differences or quantifydin impact on the financial data included herein, and the investtordd consult their own
advisors regarding such differences and their impact on the financial data. Accordieglggtee to which the restated
financial statements included in tReospectusvill provide meaningful information is entirely dependent on the reader's
level of familiarity with Indian accounting practices. Any reliance by persons not familiar with Indian accounting practices
on the financial disclosures presented inRhespectushould accordingly be limited.

Any percentage amounts, as set forth in the sections / chaptersitited s k Fact or s o, ABusi ne:
AManagement 6s Discussion and Anal ysi sbegirfningon pegnos28, aill Posi
and134respectively of thisrospectusind elsewhere in tHerospectusunless otherwise indicated, have been calculated

on the basis of our restated financial staete prepared in accordance with Indian GAAP, the Companies Act and restated

in accordance with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP.

Industry and Market Data

Unless stated otherwise, industry data used throughoWRrspectuhas been obtained or derived from industry and
government publications, publicly available information and sources. Industry publications generally state that the
information contained in those publications has been obtained from sources believediablech that their accuracy

and completeness are mutaranteedand their reliability cannot be assured. Although our Company believes that industry
data used in thBrospectuss reliable, it has not been independently verified.

Further, the extenbtwhich the industry and market data presented iRPthepectugs meaningful depends on the reader's
familiarity with and understanding of, the methodologies used in compiling such data. There are no standard data gathering
methodologies in the industig which we conduct our business, and methodologies and assumptions may vary widely
among different industry sources.

Currency and units of presentation

In the Prospectusunless the context otherwise requires, all references to;

i. ‘Rupees’ oar ‘" I'NRr drRs.to I ndian rupees, the official

i. “US Dol l ar s’ or “USS$’ or ‘uUsD’ or C 8 are to United
America, EURO or€" are Euro currency,

Alreferences to the word ‘Lakh’, means ‘One hundred tho

“Crore’ means ‘Ten Million’ and the word *“Billion’ me ar


https://www.google.co.in/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&cad=rja&uact=8&ved=0ahUKEwichoLiu5XLAhXOBI4KHfAsA1cQs2YIJigAMAE&url=https%3A%2F%2Fen.wikipedia.org%2Fwiki%2FEuro_sign&usg=AFQjCNEkhNOtjhyhwtFGfPJGReamIsmg3Q
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FORWARD i LOOKING STATEMENTS

All statements contained in therospectust h at are not statements of-lookingst or i
statements”. Al statements regarding our expected fin
strategies, plans, gts and prospects are forwdmbking statements. These forwdmbking statements include statements

as to our business strategy, our revenue and profitability, planned projects and other matters discusBesbpettes

regarding matters that are fastorical facts. These forwatdoking statements and any other projections contained in the
Prospectugwhether made by us or any third party) are predictions and involve known and unknown risks, uncertainties
and other factors that may cause our aaesilts, performance or achievements to be materially different from any future
results, performance or achievements expressed or implied by such fémokirdy statements or other projections.

All forward looking statements are subject to risks, unastitss and assumptions about us that could cause actual results
to differ materially from those contemplated by the relevant ford@okiing statement. Important factors that could cause
actual results to differ materially from our expectations includeakrinot limited to:

a) General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies

b) Competition from existing and new entities may adversely affect our revenues and profitability

c) Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to some extent.

d) Our business and financial performance is particularly based on market demagplycbf our products/services;

e) The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian national,
state and local Governments;

) Any downgrading of India
our business and investment returns;

s d e birg ageracy doutddhavé aynegative impaet ent i ¢

g) Changes in Government Policies and political situation in India may have an adverse impact on the business and
operations of our Company;

h) The occurrence of natural or mamdedisasters could adversely affect our results of operations and financial
condition.

For further discussion of factors that could cause the actual results to differ from the expectations, see the seeisns/chapt
ARi sk Factorso, 0 Busniangeesnse nQvbesr vDieswou shsnidoni Mand Anal ysi s
Op er a ton pagenax23, 91 and134respectively of thifrospectusBy their nature, certain market risk disclosures

are only estimates and could be materially different from what occurs in the future. As a result, actual gains or kbsses coul
materially differ from those that haveen estimated.

Forward looking statements reflect the current views as of the date ¢frdspectugnd are not a guarantee of future
performance. These statements are based on the manage
currently available information. Although our Company believes the assumptions upon which these-ltmlacd
statements are based are reasonable, any of these assumptions could prove to be inaccurate, and-thekfiogward
statements based on these assumptions could be incorrect. None of our Company, the Directors, the LM, or any of their
respective affiliads have any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition
Our Company and the Bictors will ensure that investors in India are informed of material developments until the time of

the grant of listing and trading permission by the Stock Exchange.

10



(TRANS VO\

.

SECTION Il T SUMMARY OF PROSPECTUS

PRIMARY BUSINESS OF THE COMPANY

Our Companywasorignal |y i ncorporated as “Transvoy Logistics 1In
under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 30, 2015, issued by the
Assistant Registrar of Companies, Gujaratb&quently, our Company was converted into a Public Limited Company
pursuant to shareholders resolution passed atfxtiiaary General Meeting of our Company held on June 13, 2022 and
the name of our Company was chatnge'd. th “rTeasams@eryt iLfoigd
consequent upon Conversion from Private Limited Company to Public Limited Company dated July 04, 2022 was issued
by the Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is
U63000GJ2015PLC084004.

Promoters of our company are Mr. Ravindrakumar Kumarchandra Joshi, Mrs. Dipti Ravindrabhai Joshi and Mr. Naitik
Ravindrakumar Joshi. They are the subscribers to the memorandum and there has been no change in the promoters sinc
incorporation of our company

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globalAdaisdry on MEIS License
Trading As on the date athis Prospectuswe primerily provide service® our clients countries namelgdia, China,

Middle East, Sri Lanka, Singapore and Malaysia.

Our promoters have a combined experience of more than 42 years in logistics industry. Driven by the pasgatingor bu

an integrated logistics company, backed by their experience, our Promoters have been the pillars of our Company's growth
and have built a strong value system for our Company. With their enriching experience and progressive thinking, we aim
to contirue to grow in logistics industry.

Our Company realizes that clients have specific requirements with regards to their shipments. We therefore spend
considerable time with clients individually to understand their specific requirements. In line wigfob@ trend the

company had already taken sufficient initiatives long ago to outsource business partners and vendors, thereby being able
to provide a wide range of services at economical costs.

Our Core business can be divided in following categories:
a) Freght Forwarding

b) Customs Clearance

c) Allied Logistics and Transportation Services

We have wholly owned subsidiary Aashirvad Shipping & Allied Private Limited (ASAPL). ASAPL is engaged in the
business of providing services of custom clearing. We have redentied a company in Singapore namely Transvoy
Logistics PTE. Ltd. (Transvoy Singapore) where our company holds 55% stake, making it our subsidiary. It is engaged

in the business of providing services of n@ssel owning common carrier (NVOCC). For fenthdetails of the same,

please refer chapter tittstdOur Hi st ory and Cer t abeginniagtohppgéllGfdheRraspectuse Ma't

Our Wholly-owned subsidiarydashirvad Shipping and Allied Private Limiteid aregistered Custom House Broker with
Custom Office- Kandala and authorised to transact business as Custom Broker all over India by the Custom Authority.

Our Company is consisit in quality of services round the ye@ur Company is committed to providing customers value

added services. We strive to develop a H#rgn business relationship with our customer by offering high quality and
valueadded service while maintaining timelustry ethical standards, which is founded on our ability to help identify and
recommend the best solution for each customer's business environment. We strive for continuous improvement in our
relationships with customers and our ability to provideitpusérvices and solutions to our customers requirements without
losing focus of our 'Rightn-Time' delivery system. We respect our relationship with each one of them and try to strive
for a little extra in everything we do for them.

SUMMARY OF INDUSTRY | N WHICH THE COMPANY IS OPERATING

A tentative recovery in 2021 has been followed by increasingly gloomy developments in 2022. Performance was slightly
better than expected in the first quarter, but world real GDP is estimated to have shrunk in the satencting first
contraction since 2028owing to economic downturns in China and Russia. Downside risks discussed in the April 2022
World Economic Outlook are materializing, with higher inflation worldwide, especially in the United States and major
Europeareconomies, triggering a sharp tightening in global financial conditions; a stihgoeanticipated slowdown in

China, reflecting COVIBL9 outbreaks and lockdowns; and further negative dvosser effects from the war in Ukraine.
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COVID-190ut breaks and mobility r est-COViDtsiraegyhavadisrupen edonomié t h
activity widely and severely (Figure 2). Shanghai, a major global supply chain hub, entered a strict lockdown in April 2022,
forcing citywide econotie activity to halt for about eight weeks. In the second quarter, real GDP contracted significantly

by 2.6 percent on a sequential basis, driven by lower consumgtiensharpest decline since the first quarter of 2020, at

the onset of the pandemic, whexéclined by 10.3 percent. Since then, more contagious variants have driven a worrisome
surge in COVID1 9 cases. The worsening crisis in China’'s prope
investment. The slowdown in China has global cqnsaces: lockdowns added to global supply chain disruptions and the

Figure 2. Longer—Termm Inflation Expectations
(Perncaent)
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decline in domestic spending are reducing demand for g«
(Source: World Economic Outlook, July 2022)

INDIAN ECONOMY

Introduction

Twoyears into the COVIEL9 pandemic, the global economy continues to be plagued by uncertainty, with resurgent waves
of mutant variants, suppighain disruptions, and a return of inflation in both advanced and emerging economies. Moreover,
the likely withdraval of liquidity by major central banks over the next year may also make global capital flows more
volatile. In this context, it is important to evaluate both the pace of growth revival in India as well as the strengtb-of ma
economic stability indicatordt is also essential to look at progress in vaccination as this is not just a health response but
also a buffer against economic disruptions caused by repeated waves of the pandemic.

Economy recovers past PrdPandemic levels

The Indian economy, as seenquarterly estimates of GDP, has been staging a sustained recovery since the second half of
202021. Although the second wave of the pandemic in Aprile 2021 was more severe from a health perspective, the
economic impact was muted compared to the natilmckdown of the previous year. Advance estimates suggest that GDP
will record an expansion of 9.2 per cent in 2221 This implies that the level of real economic output will surpass the
preCOVID level of 201920.

(Source: Economic Survey 20242)
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INDIAN LOGISTICS INDUSTRY

The Indian logistics industry was valued at an estimated US$ 130 billion in1312has grown at a CAGR of over 16
per cent over the last five years. The industry comprises the following main segments:

1 Freight andbassenger transportation via road, rail, air and water
1 Warehousing and colstorage

The contribution from the movement of goods including freight transportation and storage is about 90 per cent. Aggregate
freight traffic is estimated at about223 trillion tonne kilometres. Road dominates the mode of freight transport mix and
constitutes about 60 per cent of the total freight traffic. Rail and coastal shipping account for about 32 per cent and 7 per
cent, respectively, while the share of inland waterwegrssportation and air is less than 1 per cent each.

Figure 1
Total freight transport modal mix

Inland
035 waterways
shipping®, transportation,
7.4% 0.2%
Rail, 32.1%

Coastal

Road, 60.2%

Source: IMaCS Analysis,
*Major ports

KEY TRENDS IN LOGISTICS INDUSTRY

Entry of global players: Several global players view the Indian logistics market favourably and have announced intentions
to increase their capacity ¢tfansporting goods from/to Indian markets. Several large global logistics companies have
entered India by the way of mergers with or acquisitions of Indian logistics companies and joint venture agreements. For
example:

1 In 2013, FedEx Express acquired Munibased integrated logistics service provider AFL.

1 In2012, GATI signed an agreement with Kintesu World Express, a-bssau air and ocean freight services provider.
As per the agreement, GATI transferred its express distribution and supply chaindtasthesiew joint venture under
the name GATKintesu World Express. GATI holds 70 percent stake and Kintesu invested US$ 53.54 million for 30
per cent stake in the venture.

1 TNT acquired Mumbabased Speedage Express Cargo Service for about US$ 40 inil2666.
1 DHL acquired 68 per cent stake in Blue Dart Express Limited for US$ 147.04 million in 2004.

Increasing number of multi-modal logistics players The demand for mulinodal transport services by the end users is
increasing, because it results ie tteduction of overall transportation costs and quicker movement of cargo. It also requires
less documentation. Several Indian logistics companies have formed joint ventures with other global and local players so
as to provide multmodal logistics serviceextending to air, rail, road and water. For example, Container Corporation of
India has around 12 strategic joint ventures with companies including Maersk, TCI, Halcon, DPI, APM, Gateway Rail and
Allcargo.

Increased PE investmentsThe Indian logistics m@rket has attracted investments from large global and Indian private
equity (PE) firms. Some of the deals are as follows:

1 Indian Equity Partners struck deals with two logistics players. It took over the domestic road operations of TNT
Express in India iDecember 2011 and acquired a minority stake in Gwalised Swastik Roadlines Private Limited,
a food cargo supply chain service provider, in December 2010.

1 In April 2011, Warburg Pincus invested US$ 100 million in Chefiresied Continental Warehousingr@@oration
Limited, a subsidiary of the NDR Group.
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1 Some of the other deals include a US$ 10 million investment by Ashmore Alchemy Investment Advisors in Siesta
Logistics Corporation and Blackstone’'s investment of

COMPETITIVE LANDSCAPE

The Indian logistics Industry is highly fragmented. The16disted players have only about 2 per cent share in the overall
market3. The top three companies in terms of sales turnover are Container Corporation of India, Transport Corporation of
India andBlue Dart Expressttps://www.ibef.org/

NAME OF PROMOTERS

The Promoters of our company are Mr. Ravindrakumar Kumarchandra Joshi, Mrs. Dipti Ravindrabhai Joshi and Mr. Naitik
Ravindrk u mar Joshi . For detailed information on ourOuromot
Promoters and "Pr ommopl2epkhisirazpeoctus p

SIZE OF THE ISSUE

Initial 720000 Equity Shares of face value of 10 eact
the “issuer”) f74/+p ecra sehg uatt ya sphraircee ionfcel/apdeirn ge qau i st hssuseh aprree
Price”) agdoptleQ aatkihmsg (t“ac he i ssue”), of which 38400 equi t)
pricédll-per equity share i nc@lupdeirn ge gauisthya rseh ag7:2élakhgugiitbeogfat i n
reserved for subscript i oNarketMakersResereation Roatikng lielssueless theemarkes s u e

maker reservation portion i.e. net reasheabtf a6 Edeiuityd e fj u i
share including 6H-pehargupit misin 48301 laklys gs herginafter refegrredttooas the
“net i ssue” . the issue and the net i ssue will coynstitu

share capital of our company.

OBJECT OF THE ISSUE

Particulars Amount

( in) Lakhs
Gross Issue Proceeds 511.20
Less: Public Issue Related Expenses 73.45
Net Issue Proceeds 437.75

UTILIZATION OF NET ISSUE PROCEEDS

The Net Issue Proceeds will bdlized for following purpose:

Amount % of Gross

Particulars ( in) Issue

Lakhs Proceeds
1. To Meet Working Capital Requirements 60.00 11.74
2. Investment in Subsidiary for Purchase of Containers 250.00 48.90
3. General Corporate Purpose 127.75 24.99
Net Issue Proceeds 437.75 85.63

MEANS OF FINANCE

We intend to finance our Objects of the Issue through Issue Proceeds which are as follows:

Balance from
Long/Short
Term
Borrowing

Amount Internal

From IPO .
I Accruals/Equity/

Particulars Required
( in Lakhs) Reserves

1. | Jo Meet Working Capital 41544 60.00 245.71 110.00
Requirements

o, |Investment in Subsidiary fo 5554 250.00 0.00 0.00
Purchase of Containers

3. | General Corporate Purpose 127.75 127.75 0.00 0.00

4. | Public Issue Expenses 73.45 73.45 0.00 0.00

Total 866.91 511.20 245.71 110.00
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SHAREHOLDING

The shareholding pattern of our Promoters and Promoter :

Pre issue Post issue

Name of shareholders No..of As a % of No..of As a % of

equity Issued equity Issued

shares Capital shares Capital

Promoters

1.| Ravindrakumar Kumarchandra Joshi 700700 36.06 700,700 26.31
2.| Dipti Ravindrakumar Joshi 532400 27.40 532,400 19.99
3.| Naitik Ravindrakumar Joshi 587400 30.23 587,400 22.06

Total - A 1820500 93.69| 1820500 68.36

Promotersdé6 Group

1. | Pooja Naitik Joshi 80300 4,13 80300 3.02
2. | Aakash Parikh 1100 0.06 1100 0.04
3. | Dhruv Shah 1100 0.06 1100 0.04

Total - B 82500 4.25 82500 3.10

Public

1. | MeenaberDhiren Pandya 40040 2.06 40040 1.50
2. |IPO - - 720000 27.04

Total - C 40040 2.06 760040 28.54

Total Shareholding (A+B+C) | 1943040 100.00| 2663040 100.00

* Roundedoff

FINANCIAL DETAILS

STANDALONE
Amount in  Lakhs

For the period For the year ended on
Particulars Ehidfetlloly
November 25, March 31, March 31, | March 31,
2022 2022 2021 2020
1.| Share Capital 194.30 1.00 1.00 1.00
2.| Net worth 229.49 52.91 1.25 0.06
3.| Revenue from operations 1,047.95 502.99 62.21 42.67
4.| Profit After Tax 34.48 56.69 1.18 1.33
5.| Earnings Per ShareBasic & Diluted 1.77 10.31 0.22 0.24
6.| NAV per Equity Shares (PsBonus) 10.97 529.06 12.46 0.61
7.| NAV per Equity Shares (Post Bonus) 10.97 9.62 0.23 0.01
8.| Total Borrowings 141.30 0.97 0.00 0.00

CONSOLIDATED

Amount in  Lakhs
\ For the period ended on

Particulars . November 25, 2022

1. Share Capital 194.30

2. Net worth 230.69

3. Revenue from operations 1,083.02

4. Profit After Tax 35.67

5. Earnings Per ShareBasic & Diluted 1.84

6. NAV per Equity Shares (PrBonus) 11.03

7. NAV per Equity Shares (Post Bonus) 11.03
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‘ For the period ended on
November 25, 2022
8. Total Borrowings 211.32

AUDI T ORUABIFICATIONS

There is no Auditor qualification which have not been given effect to in the Restated Standalone and CoriSobaaiat
Statements.

Sr. No. Particulars ‘

OUTSTANDING LITIGATIONS

There are no pending Litigation against our Company nor against our Promoters or Directors of the company except
mentioned below;

Name of Entity Criminal Actions by Tax Other Aggregate
Proceedings Regulatory | Proceedings Material amount involved
Authorities Proceedings ( in La

By the Company NIL NIL NIL NIL NIL
Against the Company NIL NIL NIL NIL NIL

By the Promotesy NIL NIL NIL NIL NIL
Against the Promoter NIL NIL NIL NIL NIL

By theDirectors NIL NIL NIL NIL NIL
Against the Directors NIL NIL 2 NIL 0.13

By Group Companies N.A. NIL NIL NIL NIL
Against Group Companies NIL NIL NIL NIL NIL

By Subsidiary NIL NIL NIL NIL NIL
Against Subsidiary NIL NIL 2 NIL 97.53

RISK FACTORS

Investments in equity and equitglated securities involve a degree of risk and investors should not invest any funds in
this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors
carefully before taking an investment decision in this offering. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue including the risks involved. The Equity Shares offered in the Issue
have neither been remmended nor approved by Securities and Exchange Board of India nor does Securities and Exchange
Board of India guarantee the accuracy or adequacy oPtbipectusSpecific attention of the investors is invited to the
section titled *“mhig8nkkpagE AoCIH Of B dspebtiessg i n

CONTINGENT LIABILITIES

Standalone
in Lakhs
N As at November 25 As at March 31,
2022 | 2021 2020
Claims against the Company not acknowledged as del
Custom Duty saved on import @apital Goods unde
EPCG Scheme 0.00 0.00 0.00 0.00
Bank Guarantees 0.00 0.00 0.00 0.00
Indirect Tax Liability 0.00 0.00 0.00 0.00
Amount of Capital Commitments 0.00 0.00 0.00 0.00
Corporate Guarantee Given by Company 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00

CONSOLIDATED
in Lakhs

As at November 25

Particulars

2022
Claims against the Company not acknowledged as debt
Custom Duty saved on import of Capital Goantsler EPCG Scheme 0.00
Bank Guarantees 0.00
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P

. As at November 25
Particulars

2022
Indirect Tax Liability 0.00
Amount of Capital Commitments 0.00
Corporate Guarantee Given by Company 0.00
Total 0.00
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RELATED PARTY TRANSACTIONS

BASED ON RESTATED STANDALONE FINANCIAL STATEMENT

(' In Lakhs)
i. List of Related Parties and Nature of Relationship:
Particulars Name of Related Parties
Ravindra K. Joshi
Dipti R Joshi

a) KeyManagement Personnel's / Related Party | Vaibhavi Joshi

Kumarchandra Damodarprasad Joshi

Naitik R Joshi

Aashirvad Agrohub Limited

Kedaram Buildcon LLP

b) Associate Concerns Aviie Clothing Studio

Ravindra Kumar Joshi HUF

Aashirvad Logistics

¢) Subsidiary Company Aashirvad Shipping and Allied Private Limited (Subsidiary from FY 203
Note 1: The above statements should be read with the significant accounting policies andRegtgded Standalone summary, profits and losses and cash flows
appearing in Annexure D, A, B, C.

(i) - Transactions carried out with related parties referred to in (i) above, in ordinary course of business for the period/year éad on:

As at 25
: . As at March  As at March As at March
Nature of Transactons Name of Related Parties No;%r;ger, 31, 2022 31, 2021 31, 2020
Ravindra K. Joshi 0.00 0.00 0.00 2.40
1 Directors Remuneration Dip'Fi R Joshi_ 0.00 0.00 0.00 2.40
’ Pooja N Joshi 0.16 0.00 0.00 0.00
Naitik R Joshi 0.00 0.00 0.00 2.40
Total 0.16 0.00 0.00 7.20
2. Expense Reimbursement Ravindra K. Joshi 4.83 -0.45 -0.93 -1.28
Ravindra K. Joshi
Loan Received during the year 17.26 0.00 0.00 0.00
Loan Paid during the year 16.42 0.00 0.00 0.00
3. Loan / Advances Received (Paid) durir
the Year to Related Parties Dipti R Joshi
Loan Received during the year 0.00 0.45 0.00 0.00
Loan Paid during the year 0.00 0.00 0.00 0.00
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As at 25
Nature of Transactions Name of Related Parties November,
2022

As at March  As at March As at March
31, 2022 31, 2021 31, 2020

Vaibhavi Joshi

Loan Received during the year 0.12 3.85 0.00 0.00

Loan Paid during the year 0.12 3.10 0.75 0.00

Kumarchandra Damodarprasad Joshi

Loan Received during the year 0.00 2.00 0.00 0.00

Loan Paid during the year 0.00 2.00 0.00 0.00

Naitik R Joshi

Loan Received during the year 43.32 0.50 0.00 0.00

Loan Paid during the year 26.32 0.00 0.00 0.00

Aashirvad Logistics

Loan Received during the year 1.86 34.92 6.79 3.97

Loan Paid during the year 1.86 28.69 3.10 8.04

Aashirvad Shipping and Allied Private Limited

Loan Received during the year 13.90 25.79 26.46 4.11

Loan Paid during the year 28.50 26.10 7.87 8.32
4. Purchase Aashirvad Shipping and Allied Private Limited 0.00 0.00 0.00 0.00

) Aashirvad Logistics 0.00 0.00 0.00 0.70
5. Sales Aashirvad Shipping and Allied Privatémited 0.00 0.00 24.22 5.81
) Aashirvad Logistics 0.00 6.66 0.52 0.69

6. Advance for Purchase of Immovable | Ravindra K. Joshi 55.11 0.00 0.00 0.00
Property Dipti R Joshi 55.11 0.00 0.00 0.00
Total 110.22 0.00 0.00 0.00

Note: The above statements should be read with the significant accounting policies and notes to restated summary, eéitsarntidash flows appearing in
Annexure D,A,B,C.

(i) - Outstanding Balance as at the end of the year/period

As at November As at March 31, As at March 31, As at March 31,

Particulars

25,2022 2022 2021 2020
Ravindra K. Joshi* -51.15 3.15 0.80 1.73
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As at November As at March 31, As at March 31, As at March 31,

Particulars

25,2022 2022 2021 2020
Naitik R Joshi 20.15 3.15 2.65 2.65
Dipti R Joshi* -51.51 3.15 2.70 2.70
1. (Receivable)/ Vaibhavi Joshi 0.00 0.00 -0.75 0.00
Payable Kumarchandra Damodarprasad Joshi 0.00 0.00 0.00 0.00
Aashirvad Logistics 0.00 0.00 0.65 -2.49
Aashirvad Shipping and Allied Private Limited -14.60 0.00 0.31 -3.21
Note: The above statements should be read with the significant accounting policies and notes to restated summany|qesdigsaaual cash flows appearing in Annex
D,A,B,C.

Note: The above statements should be read with the signiéiceatinting policies and notes to restated summary, statement of assets and liabilities, profits and losses and cash
flows appearing in

BASED ON RESTATED CONSOLIDATED FINANCIAL STATEMENT
(' In Lakhs)

i.  List of Related Parties and Nature ofRelationship:

Particulars Name of Related Parties
Ravindra K. Joshi

Dipti R Joshi

a) Key Management Personnel's / Related Party| Vaibhavi Joshi

Kumarchandra Damodarprasad Joshi
Naitik R Joshi

Aashirvad Agrohulhimited

Kedaram Buildcon LLP

b) Associate Concerns Aviie Clothing Studio

Ravindra Kumar Joshi HUF
Aashirvad Logistics

Note 1 : The above statements should be read with the significant accounting policies and notes to Restated Consoiaigtgut sfithand losand cash flows appearin
in Annexure D,A,B,C.

(i) - Transactions carried out with related parties referred to in (i) above, in ordinary course of business for the period ended:o

As at November 25,

Nature of Transactions Name of Related Parties 2022

Ravindra K. Joshi 0.00

. . Dipti R Joshi 0.00

1. Directors Remuneration Pooja N Joshi 016
Naitik R Joshi 0.00

Total 0.16
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As at November 25,

Nature of Transactions Name of Related Parties 2022
. Ravindra K. Joshi 4.83
2. Expense Reimbursement Aashirvad Logistics 024
Ravindra K. Joshi
Loan Received during the year 26.62
Loan Paid during the year 26.63
Vaibhavi Joshi
Loan Received during the year 0.12
Loan Paid during the year 0.12
3. Loan / Advances Received (Paill)ring the
Year to Related Parties Naitik R Joshi
Loan Received during the year 43.32
Loan Paid during the year 26.67
Aashirvad Logistics
Loan Received during the year 5.11
Loan Paid during the year 11.97
Ravindra K. Joshi 55.11
4. Advance for Purchase of Immovable Property Dipti R Joshi 55 11
Total 110.22

Note: The above statements should be read with the significant accounting policies and notes to restated summary, pseéitsartidash flows appearing in
Annexure D,A,B,C.

(iii) - Outstanding Balance as at the end of the year/period

Particulars As at November 25, 2022
Ravindra K. Joshi* -51.15
Naitik R Joshi 19.30
. Dipti R Joshi* -51.51
1. (Receivable)/ Payable Vaibhavi Joshi 0.00
Kumarchandra Damodarprasad Joshi 0.00
Aashirvad Logistics 0.87
Note : The above statements should be read with the significant accounting policies and notes to restated Consolidateprsfitsisnad losses and cash flows
appearing in Annexure D,A,B,C.
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FINANCING ARRANGEMENTS

There havédoeen no financing arrangements whereby our Prosyotesmbers of the Promoter Group or our Directors and

their relatives (as defined in the Companies Act, 2013) have financed the purchase by any other person of securities of our
Company (other than in thrmal course of business of the financing entity) during the period of six months immediately
preceding the date of thifrospectus

COST OF ACQUISITION & WEIGHTED AVERAGE COST
Weighted average price at which the Equity Shares were acquired by our Promatein Last One Year:

No. of Equity Shares

Sig Weighted Average Price* (in per

No. Name of Promoters Acquired during last equity share)
one Year
1. Mr. Ravindrakumar Kumarchandra Jog 696,700 6.72
2. Mrs. Dipti Ravindrabhai Joshi 529,400 6.76
3. Mr. Naitik Ravindrakumar Joshi. 584,400 7.05

*The average cost of acquisition of Equity Shares by our Promoters in last one year has been calculated by taking into
account the amount paid by them to acquire as reduced by amount received oshselt®f.e. net of sale consideration
in last one year is divided by net quantity of shares acquired during last one year.

AVERAGE COST OF ACQUISITIONS OF SHARES FOR PROMOTERS:

No. of Equity Shares Weighted Average Price* (in

Name of Promoters

Held per equity share)
1. Mr. Ravindrakumar Kumarchandra Josh 700,700 6.74
2. Mrs. Dipti Ravindrabhai Joshi 532,400 6.78
3. Mr. Naitik Ravindrakumar Joshi. 587,400 7.06

* The average cost of acquisition of Equity Shares byPooimoters has been calculated by taking into account the amount
paid by them to acquire as reduced by amount received on sell of shares i.e. net of sale consideration is divided by net
guantity of shares acquired.

PRE-IP