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SECTION | - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certainrdiéfins and abbreviations which, unless the contglierwise indicates or
implies, shall have the meaning as provided beReferences to any legislation, act, regulationerguideline or policy shall
be to such legislation, act, regulation, rule, gelide or policy, as amended, supplemented or retedafrom time to time, and
any reference to a statutory provision shall ingdwuhy subordinate legislation made from time teetimder that provision.

The words and expressions used in this Draft RadrideProspectus but not defined herein, shall hagehe extent applicable,
the meaning ascribed to such terms under the Compafict, 2013, the SEBI (ICDR) Regulations, 20h@, $ecurities
Contracts Regulation Act, 1956 (“SCRA"), the Depamises Act or the rules and regulations made thander.

Notwithstanding the foregoing, terms used in ofdéetions'Statement of Special Tax Benefits”, “Financial Infrmation of
the Company”and “Main Provisions of the Articles of Associationbn page 83, 14@&nd 262 respectively, shall have the
meaning ascribed to such terms in such sections.

General Terms

Terms Description

“SMTPL”, “the Company”, “our
Company”, “Issuer” and “Saaks
Medtech & Panels Limited”

Saakshi Medtech & Panels Limited (Formerly knownSaskshi Machine and Toc

niPrivate Limited), a Company incorporated in Indieder the Companies Act, 195
having its Registered office at Plot No. EL-23,1dd&, MIDC Industrial Area, Bhosar
Pune- 411026, Maharashtra, India.

“We”, uusn and uourn

Unless the context otherwise indicates or implers to our Compar

uyoun’ uyouru or uyoursn

Prospective investors in this Iss

Company related and Conventional terms

Term Description
AOA/ Articles/ Articles of| Articles of Association cour Companyas amended from time to tii
Association

Audit Committe:

The Audit Committee of our Board constituted in @dance with Section 177 of tl
Companies Act and as described in the chapted titiur Managemerit beginning on
page 128 of this Draft Red Herring Prospectus

Auditors/ Statutory Auditor

The Statutory Auditors of our Company beiM/s Kishor Gujar & Associates FRN:
116747W)

Bankers to our Compa

[e]

Board of Directors/ the Board/ o
Board

The Board of Directors of our Company, including dully constituted Committee
thereof. For further details of our Directors, gearefer to section titledOur
Management”beginning on page 128 of this Draft Red Herringspectus

Chief Financial Officer/ CF(

The Chief Financial Officer of our Company beMayuri Aniket Latka

CIN

Corporate Identification Numk beingU51909PN2009PLC1336

Companies Act/ A«

The Companies Act, 2013 and amendments theret@thile (ompanies Act 195
as applicable

Company Secretary ai| The Company Secretary & Compliance Officer of ownfpany bein(ShwetaPursnan
Compliance Officer (M. No.: A50127)
Depositorie A depository registered with SEBI under the Semsiand Exchange Board of Int

(Depositories and Participants) Regulations, 199@mended from time to time, bein
National Securities Depository Limited (NSDL) andr@ral Depository Services (Indi
Limited (CDSL).

Depositories Ac

The Depositories Act, 1996, as amended from tinterte

DIN

Directors Identification Numbe

Director(s)/ our Directol

The Director(s) of our Company, unless otherwisecggd. For details of oudirector;,
see"Our Management” on page 128 of this Draft Red Herring Prospectus.

DP/ Depository Participa

A depository participal as defined under the Depositories Act, 1

DP ID

Depository’'s Participant’s Identity Numt

Equity Shareholders/ Shareholc

Persons/ Entities holding Equity Shares of our Camy

Equity Share

Equity Shares of the Company of face valug 10/ each unless otherwise specifiec

the context thereof.




Term

Description

Factory Unit

The Registered Office is our Factory Unit | situate Plot No. EL-23, J Block, MIDC
Industrial Area, Bhosari, Pune- 411026, Maharasiidia

Factory Unit |

The Factory Unit Il of our Company situatedT 174, T Block, MIDC, Bhosari, Havel
Pune, Maharashtra, India - 411026

Factory Unit Il

The Factory Unit Il of our Company situated Plot No. 1-75, ‘T’ Block, Pimpri
Chichwad Industrial Area, Pune- 411026, Maharasitdia

Fugitive economic offende

Shall mean an individual who is declared a fugittee®nomic offender under section
of the Fugitive Economic Offenders Act, 2018 (17201.8)

GIR Numbe General Index Registry Numb

HNI High Networth Individua

HUF Hindu Undivided Famil

IBC The Insolvency and Bankruptcy Code, 2

Independent Direct

An Independent Director as defined under Sectid72¢f the Companies Act, 2013 &
as defined under the Listing Regulations. For tgtasee section titled'Our
Management”on page 128 of this Draft Red Herring Prospectus.

Ind AS or Indian Accountin| Indian Accounting Standards notified under Sectl®3 of the Companies Act, 20
Standards read with Companies (Indian Accounting Standardde® 2015, as amended.

ISIN International Securities Identification Number this case beinINEOPSK0102

IT Act The Income Tax Act, 1961 as amended till ¢

JV/ Joint Venture A commercial enterprisendertaken jointly by two or more parties which othise

retain their distinct identities.

Key Management Personnel/ Kl

Key Management Personnel of our Company in termRegulation 2(1)(bb) othe
SEBI Regulations, Section 2(51) of the Companieg 2013. For details, see secti
titled “Our Management” on page 128 of this Draft Red Herring Prospectus.

MOA/ Memorandum
Memorandum of Association

Memortandum of Association cSaakshi Medtech & PaneLimited as amended frot
time to time.

MD or Managing Directc

The Managing Director of our Compg, Aniket Vijay Latkar

Materiality Policy

The policy adopted by our Board cJune 22, 20z for identification of Groug

Companies, material outstanding litigation and miateoutstanding dues to creditors,

pursuant to the disclosure requirements under BRI $ICDR) Regulations, 2018 3
amended from time to time.

S

Nomination and Remuneratit

Committee

The nomination and remuneration committee of ouarBoconstituted in accordan
with Section 178 of the Companies Act, 2013 as rileesd in the chapter titletiOur
Management”beginning on page 128 of this Draft Red Herringspectus.

Non-Executive Directc

The nor-executive directors (other than the Independenédiirs) of our Company |
terms of the Companies Act, and the rules theraufide details, see section titleQur
Management”on page 128 of this Draft Red Herring Prospectus.

NRIs/ Nor-Resident Indiar

Person of Indian origin as defined under Consatididoreign direct investment poli
2017

Person or Perso

Any Individual, Sole Proprietorsp, Unincorporated Association, Unincorpora
Organization, Body Corporate, Corporation, Compadgrtnership, Limited Liability
Company, Joint Venture, or Trust or any other grdit organization validly constitute

d

and/or incorporated in the jurisdiction in whicheikists and operates, as the confext

requires.

Promoter(s

Shall mean promoters of our Company Aniket Vijay Latkar and Chitra Vijay Latk.
For further details, please refer to section titl€dir Promoters & Promoter Group”
beginning on page 141 of this Draft Red Herringspextus.

Promoter Grou|

Includes such Persons and companies constitutingormmoter group covered unc
Regulation 2(1)(pp) of the SEBI (ICDR) Regulatio2§18 as enlisted in the secti
“Our Promoters and Promoter Groupbeginning on page 141 of this Draft Red Herr,
Prospectus.

DN
ng

RBI Act

The Reserve Bank of India Act, 1934 as amended fioi® to time

Registered Office of our Compe

The Registered Office of our Company situatecPlot No. EL-23, J Block, MIDC
Industrial Area, Bhosari, Pune- 411026, Maharasihidia.

Reserve Bank of India/ RE

Reserve Bank of India constituted under the RB| A884

Restated Financial Informati

The Restated Financial statements of Company comprising of tl Restated Stateme
of Assets and Liabilities as at December 31, 202&ch 31, 2022, March 31, 2021 a
March 31, 2020 and the Restated Statements oft Rirafi Loss and Cash Flows for t
period ended December 31, 2022, March 31, 2022¢iMat, 2021 and March 31, 20]

hd
ne
40}

2



Term

Description

of our Company prepared in accordance with Indi&AB and the Companies Act a

restated in accordance with the SEBI (ICDR) Regubat 2018 and the Revised

Guidance Note on Reports in Company Prospectusasgé@t 2019) issued by the ICA
together with the schedules, notes and annexuretthe

RoC/ Registrar of Compan

Registrar of Companies, PCNTDA Green Building, BUO®&, 1st & 2nd Floor, Nea
Akurdi Railway Station, Akurdi, Pune—411044, Malsrtaa, India.

Stakeholders’ Relationsh

Committee

Stakeholders’ relationship committee of our Compaowstitutedin accordance witl
Section 178 of the Companies Act, 2013 and reguia20 of SEBI (Listing obligation
and disclosure requirements) regulations 2015 asritbed in the chapter titletDur

Management”beginning on page 128 of this Draft Red Herringspectus

Stock Exchang

Unless the context requires otherwise, refers 8

Shareholder

Shareholders of our Company from time to til

Sutk- Accoun

Suk- accounts registered with SEBI under the Securdies Exchange Board of Inc

1°2)

(Foreign Institutional Investor) Regulations, 19@®her than sub-accounts which are

foreign corporate or foreign individuals.

Subscriber to MO/

Initial Subscribers ttMOA & AOA being Nitin Jayantilal Kothari, Atul Jayantil:
Kothari, Neha Nitin Kothari and Jyotsana Atul Katha

Issue Related Terms

Terms

Description

Abridged Prospect

Abridged prospectus means a memorandum containief salient features of
prospectus as may be specified by SEBI in thislbeha

Acknowledgement S|

The slip or document issued by the Designated rrediary to abiddel as proof of
registration of the Application.

Allotment/ Allot/ Allotted

Unless the context otherwirequires, means the allotment of Equity Sharessyaunt tc
the Issue to the successful bidders.

Allotment Advice

A note or advice or intimation of Allotment senttte successful Bidders who have b
or are to be Allotted the Equity Shares after thsi8 of Allotment has been approved
the Designated Stock Exchange.

Allottee (s

A successful bidd to whom the Equity Shares are allot

Anchor Investor(s

A Qualified Institutional Buyer, applying under th&nchor Investor Portion i
accordance with the requirements specified in tBBISCDR Regulations and the R¢
Herring Prospectus and who has Bid for an amouat kfas® 200 lakhs.

2

Anchor Investor Allocation Prit

The price at which Equity Shares will be allocatethe Anchor Investorin terms of the
Red Herring Prospectus and the Prospectus, whilttb&idecided by our Company
consultation with the Book Running Lead Managersanduthe Anchor Investor Bid
Issue Period

Anchor  Investor

Form

Applicatiol

The application form used tan Anchor Investor to make a Bid in the Anchor btoe
Portion and which will be considered as an apptcator Allotment in terms of the Re
Herring Prospectus and Prospectus

Anchor Investor Bid/ Issue Peri

One Working Day prior to the Bid/ Issue ening Date, on which Bids by Anch
Investors shall be submitted and allocation to&thehor Investors shall be completed

Anchor Investor Issue Pri

The final price at which the Equity Shares will Akotted to the Anchor Investors
terms of the Red Herring Prospectus and the Praspeshich price will be equal to ¢
higher than the Issue Price but not higher tharCéu Price.
The Anchor Investor Issue Price will be decidedooy Company, in consultation wif
the Book Running Lead Managers

=

=2

Anchcr Investor Portio

Up to 60% of the QIB Portion which may be allocabgdour Company, in consultati

with the Book Running Lead Managers, to the Andneestors on a discretionary basgi

in accordance with the SEBI ICDR Regulations.
One-third of the Anchor Investor Portion shall lesarved for domestic Mutual Fund
subject to valid Bids being received from domeBtigual Funds at or above the Anch
Investor Allocation Price, in accordance with tHeBS ICDR Regulations

S

b

S,
or

Application Supported by Bloc
Amount (ASBA)

An application, whether physical or electronic, dissyy ASBA Bidders, to make a B
and authorising an SCSB to block the Bid Amourthim ASBA Account and will includg
amounts blocked by the SCSB upon acceptance of M#ridate Request by the U
Bidders using the UPI Mechanism

D

ASBA Accoun

A bank account maintained by ASBA Bidders with &SB and specified in the ASB
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Form submitted by such ASBA Bidder in which fundd e blocked by such SCSB
the extent of the specified in the ASBA Form subeditby such ASBA Bidder and
includes a bank account maintained by a Retailviddal Investor linked to a UPI ID
which will be blocked in relation to a Bid by a R&tndividual Investor Bidding throug
the UPI Mechanism.

=)

ASBA Application Lccation(s)
Specified Cities

Locations at which ASBA Applications can be upladdy the SCSBs, namely Mumb
New Delhi, Chennai, Kolkata and Ahmedabad

ASBA Biddel Any prospective investor(s) / Bidder (s) in thisue who apply(ies) through the ASE
process except Anchor Investor

ASBA Form/ Bid cun| An applicatior form (with or without UPI ID, as applicable), whethphysical ol

Application electronic, used by Bidders which will be consideas the application for Allotment in

terms of the Red Herring Prospectus or the Prospect

Banker to the Issue Agreem

Agreement datece] entered into amongst the Company, Book RunniredLi&anager
the Registrar, Sponsor Bank and the Banker tostgel

Bankers to the Issue/ Public Iss
Bank/ Sponsor Bank

Banks which are clearing members and registered witBl 3 Bankers to an Issue &
with whom the Public Issue Account will be openiedhis case beings|

Basis of Allotmen

The basis on which the Equity Shares will be Addtto successful bidders un the
issue and which is described in the chapter titleslue Procedure”beginning on pag
232 of this Draft Red Herring Prospectus.

1%

Bid

An indication to make an offer during the Bid/ lesReriod by a Bidde(other than a
Anchor Investor) pursuant to submission of the ASBé&rm, or during the Anchar
Investor Bid/ Issue Period by an Anchor Investamspant to submission of the Anchior
Investor Application Form, to subscribe to or parsh the Equity Shares at a price within
the Price Band, including all revisions and modifions thereto as permitted under the
SEBI ICDR Regulations and in terms of the Red HigriProspectus and the Bid cym
Application Form. The term “Bidding” shall be congtd accordingly.

Bid Amoun

The highest value of optional Bids indicated in Biéd cum Application Form and in tt
case of Retail Individual Bidders Bidding at Cuff ®fice, the Cap Price multiplied
the number of Equity Shares Bid for by such Retadividual Bidder and mentioned i
the Bid cum Application Form and payable by theaRéndividual Bidder or blocked ir
the ASBA Account upon submission of the Bid in thsue.

S <

Bid Lot

[#] equity shares and in multiples af][equity shares thereaft

Bid/ Issue Clong Datt

Except in relation to any Bids received from thechar Investors, the date after wh
the Syndicate, the Designated Branches and thesteegrl Brokers shall not accept
Bids, which shall be notified in all editions ofettEnglish national newspapes]] all
editions of Hindi national newspapes][and Pune Edition of Regional newspape} [

where the registered office of the company is s#tiaeach with wide circulation, and |in

case of any revision, the extended Bid/ Issue mipfdate also to be notified on the
website and terminals of the Syndicate, SCSB’s$pahsor Bank, as required under the
SEBI ICDR Regulations.

he

Bid/ Issue Opening De

Except in relation to any Bids received from thecAor Investors, the date on which
Syndicate, the Designated Branches and the RegfisBrokers shall start accepting Bidls,
which shall be notified in all editions of the Eis§jl national newspapes], all editions
of Hindi national newspapew®] and Pune Edition of Regional newspapef Wwhere the
registered office of the company is situated, eaith wide circulation, and in case of
any revision, the extended Bid/ Issue Opening Rke to be notified on the website and
terminals of the Syndicate and SCSBs, as requindérnthe SEBI ICDR Regulations.

Bid/ Issue Peric

Except in relation to any Bids received from thechor Investors, the period between
Bid/ Issue Opening Date and the Bid/ Issue Clo$hate or the QIB Bid/ Issue Closing
Date, as the case may be, inclusive of both daying which Bidders can submit their
Bids, including any revisions thereof. Provided bwer that the Bidding/ Issue Peripd
shall be kept open for a minimum of three WorkireyB®for all categories of Bidders.

Bidder/ Applican

Any prospective investor wkmakes a bid pursuant to the terms of the Draft IRexdling
Prospectus and the Bid-Cum-Application Form andesslotherwise stated or impligd,
which includes an ASBA Bidder and an Anchor Investo

Bidding

The process of making a B

Bidding/ CollectionCentre:

Centre at which the Designated intermediaries shall actept ASBA Forms,i.e.,
Designated SCSB Branches for SCSBs, specifieditoeafor syndicates, broker centres
for registered brokers, designated RTA Locations RTAs and designated COP
locations for CDPs.

Book Building Process/ Boc

Book building proces, as provided in Part A of Schedule Xlll of the SHBEDR
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Building Methoc

Regulations, in terms of which 1lssue is being ma

BRLM / Book Running Lea
Manager

Book Running Lead Manager to the Issue in this dssepg Hem Securities Limite
SEBI Registered Category | Merchant Banker.

Broker Centre

Broker Centres notified by the Stock Exchanges, revithe nvestors can submit tt

Application Forms to a Registered Broker. The detzfisuch Broker Centres, along with

the names and contact details of the RegisterekeBsare available on the websites
the Stock Exchange.

Business Ds

Monday to Friday (ecept public holidays

CAN or Confirmation
Allocation Note

o

The Note or advice or intimation sent to each ssgfoé Applicant indicating the Equi
which will be allotted, after approval of Basis Aflotment by the designated Sto
Exchange.

CapPrice The higher end of the price band above which tead<Price will not be finalized ai
above which no Bids (or a revision thereof) willdexepted.
Client Id Client Identification Number maintained with one tbfe Depositories in relation

Demat account

Collecting Depository Participan
or CDPs

A depository participant as defined under the Diépass Act, 1996, registered wi
SEBI and who is eligible to procure Applicationstla¢ Designated CDP Locations
terms of circular no. CIR/CFD/POLICYCELL/11/2015tdd November 10, 2015 issu
by SEBI

Collecting Registrar and She
Transfer Agent

Registrar to an Issue and share transfer agentsteegl with SEBI and eligible 1
procure Bids at the Designated RTA Locations inmter of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@sdied by SEBI.

Controlling Branches of th

SCSBs

Such branches of the SCSBs which coordinate waBRLM, the Registrar to the Iss
and the Stock Exchange.

Cut Off Price

The Issue Price, which shebe any price within the Price band as finalized doy

Company in consultation with the BRLM. Only Retmitlividual Investors are entitled {o

Bid at the Cut-off Price. QIBs (including Anchor vistor) and Non-Institutiong
Investors are not entitled to Bid at the Cut-oftBr

Demographic Detai

The demographic details of the applicants suchhas BAddress, PAN, name of tl
applicant’s father/husband, investor status, Odbopand Bank Account details.

Depositor/ Depositorit

A depositoryregistered with SEBI under the Securities and ExgbaBoard of Indii

(Depositories and Participants) Regulations, 1996mended from time to time i.g.

National Securities Depository Limited (NSDL) andrral Depository Services (Indi
Limited (CDSL).

Depositories Ac

The Depositories Act, 1996, as amended from tinterte

of

tk

in
bd

Designated CDP Locatio

Such locations of the CDPs where Applicant can sulihe Application Forms t
Collecting Depository Participants.

The details of such Designated CDP Locations, aleitlg names and contact details
the Collecting Depository Participants eligibleattcept Bid-Cum-Application Forms a|
available on the website of the Stock Exchangewvew.nseindia.com

of
re

Designated Da

The date on which funds are trarrred from the Escrow Account(s) and the amo
blocked are transferred from the ASBA Accountghascase may be, to the Public Of
Account(s) or the Refund Account(s), as applicaliteterms of the Red Herrin
Prospectus and the Prospectus, after the finaisati the Basis of Allotment i
consultation with the Designated Stock Exchandiviing which Equity Shares may H
Allotted to successful Bidders in the Offer.

er

il (®]

Designated Intermediarie

Collecting Agent

An SCSB's with whom the bank accouto be blocked, is maintained, a syndic
member (or sub-syndicate member), a Stock Brokgistered with recognized Stoq
Exchange, a Depositary Participant, a registrantessue and share transfer agent (R

(whose names is mentioned on website of the stodkamge as eligible for this activity).

k
rA)

Designated Market Mak

Member Brokers of NSE who are specifically registeas Market Makers with the N
SME Platform. In our casee]is the sole Market Marker.

Designated RTA Locatiol

Such locations of the RTAs where Bidder can sultimeitBic-Cun-Application Forms t
RTAs. The details of such Designated RTA Locatialeng with names and contg
details of the RTAs eligible to accept Bid-Cum-Apption Forms are available on t
websites of the Stock Exchange ievw.nseindia.com

ne

Designated SCSB Branct

Such branches of the SCSBs which shall collectABBA Application Form from th
Applicant and a list of which is available on theebsite of SEBI a
https://www.sebi.gov.in/sebiweb/other/OtherActiadoRecognised=yes. Recogniz

pd-

Intermediaries or at such other website as mayéscpbed by SEBI from time to time.

5



Designated Stock Exchar

NSE (“SME Exchange”) (“NSE Emergt

DP ID

Depostory’s Participant’s Identity Numb

DP/ Depository Participa

A depository participant as defined under the Didpoes Act, 199

Draft Red Herring Prospect

Draft Red Herring Prospectus daJune 30, 202filed with NSE Emergs

ElectronicTransfer of Func

Refunds through NACH, NEFT, Direct Credit or RTGSagplicable

Eligible NRI

A Non-Resider Indian in a jurisdiction outside India where itnist unlawful to make a
offer or invitation under the Issue and in relatitm whom this Draft Red Herring
Prospectus will constitute an invitation to suldserfor the Equity Shares.

on

Eligible QFIs QFIs from such jurisdictions outside India where it @ mnlawful to make an issue
invitation under the Issue and in relation to whitve Prospectus constitutes an invitat
to purchase the Equity shares issued thereby awdchate opened Demat accounts with
SEBI registered qualified depositary participants.

Escrow Account(: The account(s) to be opened with the Escrow CatledBank and in whose favour t

Anchor Investors will transfer money through NACHeédt credit/ NEFT/ RTGS ir
respect of the Bid Amount when submitting a Bid.

Fll/ Foreign Institutional Investac

Foreign Institutional Investor as defined under SEBoreign Institutional Investor:
Regulations, 1995, as amended) registered with 8R&r applicable laws in India.

First Bidder/ Aplicant/ Bidder

Bidder(s) whose name shall be mentioned in the d@®ich Application Form or th
Revision Form and in case of joint bids, whose nahal also appear as the first holger
of the beneficiary account held in joint names.

Floor Prict

The lowe end of the Price Band, subject to any revisiorf(g)dto, at or above which t
Issue Price and the Anchor Investor Issue Pricebeifinalised and below which no Bidls
will be accepted

Foreign Venture Capital Invest

Foreign Venture Capital Invess registered with SEBI under the SEBI (Foreign des
Capital Investor) Regulations, 2000.

FPI/ Foreign Portfolio Invest

A Foreign Portfolio Investor who has been registeparsuant to the of Securities €
Exchange Board of India (Foreign Portfolio InvesjoRegulations, 2014, provided tHat
any FIl or QFI who holds a valid certificate of r&gation shall be deemed to be| a
foreign portfolio investor till the expiry of thddzk of three years for which fees hayve
been paid as per the SEBI (Foreign Institutionalesitors) Regulations, 1995, ps
amended

Fugitive Economic Offend

An individual who is declared a fugitive economiffeader under Section 12 of tl
Fugitive Economic Offenders Act, 2018.

General Corporate Purpo

Include such identifiedurposes for which no specific amount is allocatedry amoun
so specified towards general corporate purposengrsach purpose by whatever name
called, in the offer document. Provided that arguésrelated expenses shall not|be
considered as a part of general corporate purpeselyrbecause no specific amount has
been allocated for such expenses in the offer dentim

General Information Docume

(GID)

The General Information Document for investing ublic issues, prepared and issue:
accordance with the SEBI circular (SEBI/HO/CFD/DICIR/P/2020/37) dated March
17, 2020 and the UPI Circulars. The General InfdionaDocument shall be available ¢on
the websites of the Stock Exchanges, and the BookiiRg Lead Managers.

Issue Agreeme

The Issue Agreement datdune 13, 20z between our Company and Book Runn
Lead Manager, Hem Securities Limited.

Issue Price

The Price at which the Equity Shares are beingesfyy our Company under this Dr
Red Herring Prospectus beiRde] per Equity share.

Issue Proceec

Proceeds to be raised by our Company through skigel for further details please re
chapter titled“Objects of the Issue”beginning on page 68 of this Draft Red Herr
Prospectus

Issue/ Public Issue/ Issue si
Initial Public Issue/ Initial Publig
Offering/ IPO

The Initial Public Issue of upto 46,56,000 Equityases oR 10~ each at issue price
[e]/- per Equity share, including a premium3®fe]/- per equity share aggregating3d
[e] lakhs

Listing Agreemer

The Equity Listing Agreement to be signed betweem Gompany and the Stor
Exchange.

Lot Size

[e]

Mandate Reque

Mandate Request means a request initiated on thdyREponsor bank to authori
blocking of funds equivalent to the application amband subsequent debit to funds
case of allotment.

in

Market Maker Reservatic

Portion

The reserved portion oe] Equity Shares o210 each at an Issue price®fe] each is
aggregating t@ [e] Lakhs to be subscribed by Market Maker in thisies
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Market Making Agreeme

The Market Making Agreement datee] between our CompanBook RunningLead
Manager and Market Makes].

Mutual Fund Portio

5% of the Net QIB Portion, oie] Equity Shares, which shebe available for allocatic
to Mutual Funds only on a proportionate basis, extttfjo valid Bids being received at
above the Issue Price.

Mutual Fund A mutual fund registered with SEBI under the SERU{ual Funds) Regulations, 19¢
as amended from time to time.
Net Issu The Issue (excluding the Market Maker Reservationtiéh) of |e] equity Shares c

%10/- each at a price &f [e] per Equity Share (the “Issue Price”), includingslzare
premium oR [e] per equity share aggregatingZfe] Lakhs.

Net Proceec

The Issue Proceeds received from the fresh Isstladiig Issue related expenses.
further information on the use of Issue Proceeds lasue expenses, please refer to
section titled“Objects of the Issue”beginning on page 68 of this Draft Red Herr
Prospectus.

the

Net QIB Portior

The portion of the QIB Portion less the number gliy Shares Allocated to the Ancl
Investors

Non- Residen

A person resident outside India, as ned under FEMA and includes NRIs, FPIs .
FVCls

Non-Institutional Bidder

All Bidders tha are not QIBs, RIBs or Eligible Employees Biddingtime Employet
Reservation Portion and who have Bid for Equityr8bafor an amount of more than
200,000 (but not including NRIs other than EligiblRIs)

Non-Institutional Portiol

The portion of the Issue being not less than 15%heflssue, consisting ce] Equity
Shares, which shall be available for allocation @nproportionate basis to No
Institutional Investors, subject to valid Bids hgireceived at or above the Issue Price.

Other Investc

Investors other than Retail Individual Investorke$e include individual applicants otl
than retail individual investors and other investancluding corporate bodies
institutions irrespective of the number of spedfsecurities applied for.

pr

Overseas Corporate Body/ O(

Overseas Corporate Body means and includes any etefined in clause (xi) ¢
Regulation 2 of the Foreign Exchange Managementh@itawal of General Permissiq
to Overseas Corporate Bodies (OCB's) Regulatiod8 2ihd which was in existence

the date of the commencement of these Regulatiadsimmediately prior to suc
commencement was eligible to undertake transacpansuant to the general permiss
granted under the Regulations. OCBs are not alldwéavest in this Issue.

Pay-in-Perioc

The period commencing on the Bid/Issue Opening datkextended till the closure
the Anchor Investor Pay-in-Date.

Payment through  electror
transfer of funds

Payment through NECS, NEFT or Direct Credit, adiapbple

Person/ Perso

Any individual, sole proprietorship, unincorporatedssociation, unincorporat
organization, body corporate, corporation, compapgstnership, limited liability
company, joint venture, or trust or any other gntit organization validly constitute]

d

and/ or incorporated in the jurisdiction in whidheists and operates, as the context

requires.

Price Ban

Price Band of a minimum price (Floor PriceRX [e] and the maximum price (Cap Pric
of X [e] and includes revisions thereof. The Price Banititvei decided by our Compatri
in consultation with the BRLM and advertised in twational daily newspapers (o
each in English and in Hindi) with wide circulatiamd one daily regional newspag
with wide circulation at least two working daysqrrto the Bid/ Issue Opening Date.

y
ne

er

Pricing Dat

The date on which our Company in consultation i BRLM, will finalize the Issu
Price.

Prospectu

The Prospectus, toe filed with the Registrar of Companies in accomamith the
provisions of Section 26 & 32 of the Companies Af13, containing, inter alia, th
Issue Price, size of the Issue and certain otHiermmation.

e

Public Issue Accoul

Account to be opened th the Bankers to the Issue to receive monies ttoenSCSB:
from the bank account of the Applicant, on the Beated Date.

QIB Category/ QIB Portic

The portion of the Net Issue (including the Anchuorestor Portion) being not more th
50% of the Net Issue, consisting of] [Equity Shares aggregating ¥pe] lakhs which
shall be Allotted to QIBs (including Anchor Investpon a proportionate basis, includi
the Anchor Investor Portion (in which allocationaBhbe on a discretionary basis,
determined by our Company in consultation with BRLMs), subject to valid Bidj
being received at or above the Issue Price or Anth@stor Offer Price (for Ancha

ng
as

Investors).
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Qualified Institutional
QIBs/ QIB Bidders

Buyers

Qualified institutional buyers defined under Regulation 2(1)(ss) of the SEBI IC
Regulations.

Red Herring Prospectus / R

The Red Herring Prospectus to be issued in accoedaith Section 32 of the Compan
Act, 2013 and the provisions of the SEBI ICDR Ragjohs, which will not have
complete particulars of the price at which the Bg8hares will be Issued and the sizg
the Issue, including any addenda or corrigendather

of

Refund Accour

The ‘nc-lien’” and ‘nor-interest bearing’ account opened with the RefundkBdrom
which refunds, if any, of the whole or part, of tBiel Amount to the Anchor Investof
shall be made.

Refund Bank/ Refund Bank

Bank which is / are clearing member(s) and regsterith the SEBI as Bankers to |
Issue at which the Refund Account will be openedhis case being].

Refund through electronic trans
of funds

Refunds through NECS, direct credit, RTGS or NE&STapplicabl

Registered Broki

The stockbrokei registered with the stock exchanges having natidewérminals, othe
than the members of the Syndicate and eligibledoyse Bids

Registrar Agreeme

The agreement datJJune 28, 202entered into between our Company and the Reg
to the Issue in relation to the responsibilitied abligations of the Registrar to the Isg
pertaining to the Issue.

ue

Registrar and Share Trans
Agents or RTAs

Registrar and share transfer agents registered @#BI and eligible to procul
Applications at the Designated RTA Locations in mter of circular no|
CIR/CFD/POLICYCELL/11/2015 DATED November 10, 20i5Sued by SEBI.

Registrar/ Registrar to the Issi
RTA/ RTI

Registrar to the Issue, in this case beBigshare Services Private Limit

Regulation :

Regulation S under the U.S. Securities Act of 1833amended from time to tir

Reservation Portic

The portion of the Issue reserved for categoryligitde Applicants as provided und
the SEBI (ICDR) Regulations, 2018.

Reserved Category/ Catego

Categories of persons eligible for making applmatinder reservation portit

Retail Individual Bidders/ RIBs
Retail Individual Investors/ Rlls

Individual Bidders, submitting Bids, who have Bt Equity Shares for an amount 1
more thank 2,00,000/- in any of the bidding options in thet Mesue (including HUFS

applying through their Karta and Eligible NRIs addes not include NRIs other than

Eligible NRIs).

Retail Portiol

The portion of the Issue being not less than 35%@Net Issur consisting of o] Equity
Shares, available for allocation to Retail IndiatlBidders.

Revision Forr

The form used by the Bidders to modify the quardftiquity Shares or the Bid Amou
in any of their Bid Cum Application Forms or anyepious Revision Form(s), &
applicable. QIBs and Non-Institutional Investorg aot allowed to withdraw or lowd
their Bids (in terms of quantity of Equity Shareghe Bid Amount) at any stage.

]

Securities lawn

Means the Act, the Securities Contracts (Regulatiect, 1956, the Depositories Ac
1996 and the rules and regulations made thereuartbrthe general or special orde

IS,

guidelines or circulars made or issued by the Btlaedeunder and the provisions of
Companies Act, 2013 or any previous company law amg subordinate legislati
framed thereunder, which are administered by trer@®o

he
%n

SEBI (ICDR) Regulations/ ICDI
Regulation/ Regulation

SEBI (Issue of Capital and Disclosure RequiremeRegjulations, 2018 issued by SElL
y

on September 11, 2018, as amended, including @i&ins and clarifications issued
SEBI from time to time.

SEBI (Venture
Regulations

Capital

Securities Exchange Board of India (Venture CapiRggulations, 1996 as amenc
from time to time.

SEBI Act/ SEB

Securities anExchange Board of India Act, 1992, as amended fiora to time

SEBI Insider Trading Regulatic

The Securities and Exchange Board of India (Prtibibiof Insider Trading) Regulation
2015 as amended, including instructions and ctatifons issued by SEBI from time
time.

fo

SEBI Listing Regulations, 201
SEBI Listing Regulations/ Listing
Regulations/ SEBI (LODR)

The Securities and Exchange Board of India (Listi@gligation and Disclosur
Requirements) Regulations, 2015 as amended, imgjuidistructions and clarification
issued by SEBI from time to time.

SEBI Takeover Regulations
SEBI (SAST) Regulations

Securities and Exchange Board of India (SubstaAtiglisition of Shares and Takeov
Regulations, 2011, as amended from time to time.

SeltCertified Syndicate Bank(s)
SCSB(s)

Shall mean a Banker to an Issue registered underies and Exchange Board of In
(Bankers to an Issue) Regulations, 1994, as ameindiedtime to time, and which offe
the service of making Application/s Supported bgdRed Amount including blocking d

P~

bank account and a list of which is available

on
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https://www.sebi.gov.in/sebiweb/other/OtherActiardoRecognised=y or at sich

other website as may be prescribed by SEBI frone tiotime.

SME Exchang

SME Platform of the NSE i.¢ NSE Emerge”

Specified Locatior

Collection centre where the SCSBs shall accept application form,sedf which is
available on the website of SEBI (https://www.sgtw.in/) and updated from time
time.

(0]

Specified Securiti¢

Equity shares offered through this Draft Red Heyitospectu

Sponsor Bnk

Sponsor Bank means a Banker to the Issue registéte(SEBI, which is appointed
the Issuer to act as a conduit between the Stockdfiges and NPCI (National Payme
Corporation of India) in order to push the mandatdlect requests and / or paymg
instructions of the Retail Investors into the UPI.

nts
pnt

Sub Syndicate Memk

A SEBI Registered member of NSE appointed by theBRnd/ or syndicate memb
to act as a Sub Syndicate Member in the Issue.

Includes the BRLM, Syndicate Members :Sub Syndicate Membe

The agreement datece] entered into amongst our Company, the BRLM and
Syndicate Members, in relation to the collectioBufs in this Issue.

Syndicat

Syndicate Agreeme

Syndicate ASBA Biddiny
Locations

Bidding Centre where an ASBA Bidder can submit their Bid in terafisSSEBI Circular
no. CIR/CFD/DIL/1/2011 dated April 29, 2011, naméfumbai, Chennai, Kolkatg
Delhi

Syndicate Members/ Members
the Syndicate

Intermediaries registered with SEBI eligible to asta yndicate member and who
permitted to carry on the activity as an underwyirethis case being].

Systemically Important N¢ | Systemically important nebanking financial company as defined under Reguk
Banking Financial Company 2(2)(iii) of the SEBI ICDR Regulations.
Transaction Registration Sli| The slip or document issued by the member of thel8ste or SCSB (only on demar

TRS as the case may be, to the Applicant as proofgitration of the Application.
U.S. Securities A U.S. Seurities Act of 1933, as amenc
Underwrite The BRLM who has underwritten this Issue pursuanthie provisions of the SEI

(ICDR) Regulations,
(Underwriters) Regulations, 1993, as amended fioma to time.

2018 and the Securities and hBmge Board of India

Underwriting Agreemel

The Agreement datee] entered between the Underwriter, BRLM and our @any

UPI

UPI is an instant payment system developed by t6B®INit enables merging seve
banking features, seamless fund routing & mercpagiment into one hood. UPI allo
instant transfer of money between any two bankwatisousing a payment address wh
uniquely identifies a person’s bank account

W
ch

UPI Circular:

SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated Redy 15, 2018, SEBI circular n
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1018, SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2018EBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2018EBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 819 SEBI Circular nd
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2028EBI Circular no|

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March, 1821, SEBI circular ng.

SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2028EBI
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2028$EBI
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2028BEBI Circular
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May0,3 2022.and
subsequent circulars or notifications issued by ISEBhis regard.

circular
circular

no.
no.
no.
No:
any

UPI ID

ID created on the UPI for sincwindow mobile payment system developed by the |

UPI Mandate Request/ Manda
Request

A request (intimating the RIl by way of notification the UPI application and by way
a SMS directing the RII to such UPI application}ttie RIl by sponsor bank to authori
blocking of funds equivalent to the application amband subsequent debit to funds
case of allotment.

ve
in

UPI Mechanisr

The mechanism that was used by an RIB to make anBige Offer in accordance wi
the UPI Circulars on Streamlining of Public Issues

UPI PIN

Password to authenticate UPI transa

Venture Capital Fund/ VC

Foreign Venture Capital Funds (as defined underStheurities and Exchange Board
India (Venture Capital Funds) Regulations, 199@jstered with SEBI under applicab
laws in India.

le

Wilful Defaulter(s

Wilful defaulter as dfined under Regulation 2(1)(lll) of the SEBI (ICDRegulations
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2018

Working Day

In accordance with Regulation 2(1) (mmm) of SEBIPR) Regulations, 2018, workir
days means, all days on which commercial banksumb&i are open for business.
However, in respect of-

(a) announcement of Price Band; and

(b) Issue period, working days shall mean all deysluding Saturdays, Sundays 4
public holidays, on which commercial banks in Muirdo& open for business;

(c) the time period between the Issue Closing Batkthe listing of the Equity Shares
the Stock Exchange, working day shall mean allitgadiays of the Stock Exchang

excluding Sundays and bank holidays, as per cirsidaued by SEBI.

Technical and Industry Related Terms

Term Description

ABS Air Brake Shoj

AE Advanced Econorr

ALCo American Locomotive Compa

B2B Business to Busine

Bn Billion

CAB COVID-19 Appropriate Behavio

CCDC:¢ Concessional Custom Duty Certifice
CDSCC Central Drugs Standard Control Organise
CNG Compressed Natural C

DFC Dedicated Freight Corrid

DG Set Diesel Generator St

DMW Diesel Loco Modernization Wor

ECS Electrical & Commissioning Shi

ESF Environment Health and Safi

EME:¢ Emerging Market Economi

EN Standarc EuropearStandarc

FQC Final Quality Certificat

GW Gigawat

GBI Generation Based Incentive Schi

HLA High level Assembl

HMI Human Machine Interfa

HP Horse Powe

HST High Temperature resistance Sle

HIC Healthcare Innovation Cen

IEC Thelnternational Electr technical Commissic
IGBT Insulated Gate Bipolar Transist

KMPH Kilometre Per HolL

KVP Peak Kkilc voltage

LAS Loco Assembly Shc

LED Light-emitting diod:

LCD Liquid-crystal displa

LFS Light Fabrication Shc

mA Milli amper:

MIDC Maharashtra Industrial Development Corpora
MoHFW Ministry of Health and Family Welfa
MPCB Maharashtra Pollution Control Bot

MT Million Tonne

MW Megawat

NIWE National Institute of Wind Enert

PCE Printed Circuit Boar

PHC PrimaryHealthcare Centr

PLC Programmable Logic Controll

PLIS Production Linked Incentive Sche
PM-ABHIM Pradhan Mant-Ayushman Bharat Health Infrastructure Mis:
PMSSY Pradhan Mantri Swasthya Suraksha Yo

10



QA

Quality Assuranc

QcC Quality Contra

RM Raw Materig

R&D Research and developm

SCADA Supervisory Contrcand Data Acquisitio
SFC Sem-Finishec Good:

Sq. Ft Square Fe

us United State

US EP/ US Environmental Protection Ager
VFD Variable Frequency Dri

WTG Wind TurbineGenerator

Conventional terms and Abbreviations

Abbreviation

Full Form

Rs/ Rupees/ INRR

Indian Rupees, the legal currency of the Republlodia

AS/ Accounting Standa

Accounting Standards as issued by the Institutéhafrtered Accountants India

Alc Accoun

ACS Associate Company Secret

AERB Atomic Energy Regulatory Boa

AGM Annual General Meetir

ASBA Applications Supported by Blocked Amo

AMT Amount

AlF Alternative Investment Funds registered under teeuBties and Exchange Board
India (Alternative Investment Funds) Regulatior®] 2, as amended.

AY Assessment Ye

AOA Articles of Associatio

Approx Approximateh

B.A Bachelor of Art

B.Conr Bachelor of Commer:

B.E Bachelor of Engineerir

B.Sc Bachelor of Scient

B.Tect Bachelor of Technolog

Bn Billion

BG/LC Bank Guarantee/ Letter of Cre

BIFR Board for Industrial and Financial Reconstruc

BRLM Book Running Lead Manag

BSE BSE Limited

CDSL Central Depository Services (India) Limi

CAGR Compounded Annual Growth R

CAN Confirmation of Allocation Not

Companies Act, 20:

Companies Act, 2013 to the extent in force purstathe notification of sections of tl
Companies Act, 2013 along with the relevant ruleslenthereunder as amended.

Companies Act, 19!

Companies Act, 1956 (without reference to the iowis that have ceased uyf
notification of the Companies Act, 2013) along witile relevant rules made thereunde

CA Chartered Accounta

CAIlIB Certified Associate of Indian Institute of Bank
CB Controlling Brancl

CcC Cash Cred

CIN Corporate Identification Numk

CIT Commissioner of Income T

C< Company Secreta

CS & CC Company Secretary Compliance Office
CFC Chief Financial Office

CSF Corporate Social Responsibil

C.P.C. Code of Civil Procedure, 19(

CrPC Code of Criminal Procedure, 1¢
CENVAT Central Value Added Ta

11
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CS1

Central Sales Tz

CWA/ ICWA Cost and Works Accounte

DG Se Diesel Generator S

MD Managing Directc

DIN Director Identification Numb

DIPF Department of Industrial Policy and Promotion, Miny of Commerce, Government
India

DP Depository Participal

DP ID Depository Participant’ldentification Numbe

EBITDA Earnings Before Interest, Taxes, Depreciation & Ammation

ECS Electronic Clearing Syste

ESIC Employee’s State Insurance Corpora

EPFA Employee’s Provident Funds and Miscellaneous PianésAct,195

EMI EquatecMonthly Instalment

EPS Earnings Per She

EGM/ EOGN Extraordinary General Meeti

ESOF Employee Stock Option PI

EXIM/ EXIM Policy Export— Import Policy

FCNR Accoun Foreign CurrencNon-Residen Accoun

FIPB Foreign Investment Promotion Boi

FY/ Fiscal/ Financial Ye:

Period of twelve months ended March 31 of thatipaler year, unless otherwise stz

FEMA

Foreign Exchange Management Act, 1999 as amended fime to time, and th
regulations framed there under.

FCNR Accoun Foreign CurrencNon-Residen Accoun

FBT Fringe Benefit Ta

FDI Foreign Direct Investme

Fls Financial Institution

Flls Foreign Institutional Investors (as defined undereign Exchange Managem
(Transfer or Issue of Security by a Person Residetdide India) Regulations, 200
registered with SEBI under applicable laws in India

FPIs “Foreign Portfolio Investor” means a person whoisfias the eligibility criterie
prescribed under regulation 4 and has been registander Chapter Il of Securities a
Exchange Board of India (Foreign Portfolio InvesjdrRegulations, 2014, which shall
deemed to be an intermediary in terms of the pravisof the SEBI Act, 1992

FTA Foreign Trade Agreeme

FVCI Foreign Venture Capital Investors registered withBE under the Securities al
Exchange Board of India (Foreign Venture Capitakbtors) Regulations, 2000.

FEMA Foreign Exchange Management Act, 1999, includirgthes and regulations thereur

FEMA Rule: Foreign Exchange Management (I-debt Instruments) Rules, 2(

Finance Ac Finance Act, 19¢

Fraudulent Borrowe A fraudulentborrower as defined in Regulation 2(1)(lll) of t8EBI ICDR Regulation

FV Face Valu

Gol/ Governmer Government of Indi

GDF Gross Domestic Prodt

GST Goods and Services T

GVA Gross Value Adde

HUF Hindu Undivided Famil

HNI High Net Worthindividual

HSL Hem Securities Limite

IBC The Insolvency and Bankruptcy Code, 2

ICAI The Institute of Chartered Accountants of Ir

ISIN International Securities Identification Numt

IST Indian Standard Tin

ICWAI The Institute of CosAccountants of Indi

IMF International Monetary Fui

P Index of Industrial Productic

IPO Initial Public Offel

ICSI The Institute of Company Secretaries of li

12



IT Information Technoloc

IT Act InformationTechnologyAct,20(

IFRS InternationaFinancial Reporting Standal

I.T. Act Income Tax Act, 1961, as amended from time to

IT Authorities Income Tax Authoritie

IT Rules Income Tax Rules, 1962, as amended, except ad siiferwis:
Indian GAAF Generally Accepted Accounting Princig in India

Ind AS Indian Accounting Standards as referred to in astdied by the Ind AS Rule
Ind AS Rule The Companies (Indian Accounting Standard) Rul@t
IRDA Insurance Regulatory and Development Auth

KMP Key Managerial Personr

LL.B Bachelor of Lay

Ltd. Limited

MAT Minimum Alternate Ta

MoF Ministry of Finance, Government of In

MoU Memorandum of Understandii

MCA Ministry of Corporate Affairs, Government of In

MBA Master of Business Administrati

MAT Minimum AlternateTax

Mn Million

M.E Master of Engineerir

Merchant Banke

Merchant Banker as defined under the SecuritiesExetiange Board of India (Merche
Bankers) Regulations, 1992

MSME Micro, Small and Medium Enterpris

MAPIN Market Participants and Invest Databas

NA Not Applicable

NCLT National Company Law Tribun

Net wortt The aggregate of paid up Share Capital and Shami@®n account and Reserves i
Surplus (Excluding revaluation reserves) as reduogdaggregate of Miscellaneolis
Expenditure (to the extent not written off) anditleblance of Profit & Loss Account

NACH National Automated Clearing Hot

NEFT National Electronic Funds Trans

NECS National Electronic Clearing Systi

NAV Net Asset Valu

NCT National Capital Territor

NPV Net Present Vall

NRIs Non-Resident Indiar

NRE Accoun Non-Resident External Accou

NRO Accoun Non-Resident Ordinary Accou

NSE National Stock Exchange of India Limit

NOC No Objection Certifical

NSDL National Securities Depository Limit

OCB or Overseas Corporate Bt

A company, partnership, society or other corpobatdy owned directly or indirectly t
the extent of at least 60% by NRIs including ovassiusts in which not less than 6(
of the beneficial interest is irrevocably held biRIN directly or indirectly and which w3
in existence on October 3, 2003 and immediatelyreebuch date was eligible
undertake transactions pursuant to the generaliggon granted to OCBs under t
FEMA. OCBs are not allowed to invest in the Issue.

OEM Original equipment manufactu

P.A. Per Annun

PF Provident Fun

PC Post Gradua

PGDBA Post Graduate Diploma in Business Administre
PGDBM Post Graduate Diploma in Business Manage
PGDM Post Graduate Diploma in Managen

PLR Prime Lending Rat

PAC Persons Acting in Conct

P/E Rati Price/ Earnings Rat

13



PAN Permanent Account Numk

PAT Profit After Tay

P.O Purchase Ord

PBT Profit Before Ta

PLI Postal Life Insurant

POA Power of Attorne

PSL Public SectoUndertaking(s

Pvt. Private

Q.C Quality Contra

RoC Registrar of Compani

RBI The Reserve Bank of Inc

Registration Ac Registration Act, 19(

ROE Return on Equit

R&D Research & Developme

RONW Return on Net Worl

RTGS Real Time GrosSettlemer

SCADA Supervisory Control And Data Acquisiti

SCRA Securities Contracts (Regulation) Act, 1956, asradad from time to tinr
SCRF Securities Contracts (Regulation) Rules, 1957 naanaled from time to tin
SME Small and Medium Enterpris

SCSE SeltCertified syndicate Ban

SEBI Acl Securities and Exchange Board of India Act, 1982rmende

SEBI AIF Regulation

Securities and Exchange Board of India (Alternateestments Funds) Regulatio
2012, as amended.

SEBI FIl Regulation

Securities and Exchange Board of India (Foreigritit®nal Investors) Regulation
1995, as amended from time to time.

SEBI FPI Regulatior

Securities and Exchange Board of India (Foreignf&la Investors) Regulations, 201
as amended from time to time.

SEBI FVCI Regulatior

Securities and Exchange Board of India (ForeigntidenCapital Investor) Regulatior
2000, as amended from time to time.

SEBI Insider Tradin
Regulations

Securities and Exchange Board of India (Prohibitcdrinsider Trading) Regulations
2015, as amended

SEBI  (PFUTP)
PFUTP Regulations

Regulation

Securities and Exchange Board of India (ProhibitoddrnFraudulent and Unfair Trac
Practices relating to Securities Markets) Regutesi@003

SEBI Regulations/ SEBI ICD|
Regulations

Securities and Exchange Board of India (Issue gfit@hand Disclosure Requiremen
Regulations, 2018, as amended.

SEBI SBEB Regulatior

Securities and Exchange Board of India (Share B&segloyee Benefits) Relations,
2014.

SEBI  Takeover Regulation
Takeover Regulations/ Takeov
Code

Securities and Exchange Board of India (Substanfieduisition of Shares ar
eiTakeovers) Regulations, 2011, as amended.

SEBI VCF Regulation

Securities and Exchange BoardIndia (Venture Capital Funds) Regulations, 199i
amended from time to time.

=)

SEBI Securities and Exchange Board of Ir

STT Securities Transaction T

Suk-Accoun Suk-accounts registered with SEBI under the SEBI (Fpreinstitutional Investor
Regulations, 1995, other than sub-accounts whieh fareign corporate or foreig
individuals.

Sec Sectior

SENSEX Bombay Stock Exchange Sensitive In

SICA Sick Industrial Companies (Special Provisions) A&85

SS| Small Scale Indust

SPV Special Purpose Vehit

TAN Tax Deduction Account Numk

TRS Transaction Registration S

Trade Marks Ac Trade Marks Act, 19¢

TIN Taxpayers ldentification Numt

UIN Unique identification numb

U.N. United Nation
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US/ United State United States of Americ

U.S. Securities Ac The United States Securities Act, 1¢

USD/ US$/ United States Dollar, the official currency of theites States of Ameri

U.S. GAAF Generally Accepted Accounting Principles in thetediStates of Amerii

VAT Value Added Ta

VCF Venture Capital Func

VCFs Venture capital funds as defined in and registenéld the SEBI under the Securities ¢

Exchange Board of India (Venture Capital Fund) Reipns, 1996 or the Securities apnd
Exchange Board of India (Alternative Investment @g)nRegulations, 2012, as the case
may Be.

Wilful Defaulter(s Company or person categorised as a wilful defabiyeany bank or financial institutic
(as defined under the Companies Act, 2013) or atinso thereof, in accordance with
the guidelines on wilful defaulters issued by tres&ve Bank of India and includes gny
company whose directors or promoters is categoraeduch and as defined under
Regulation 2(1)(lll) of the SEBI (ICDR) Regulatiqriz018.

WDV Written Down Valui
WTD Whole Time Directc
w.e.f. With effect fron

- ) Represent Outflo

The words and expressions used but not definduisrDraft Red Herring Prospectus will have the sameaning as assigned
to such terms under the Companies Act, 2013, tlcerflies and Exchange Board of India Act, 1992 ({BEBI Act”), the
SCRA, SEBI (Issue of Capital and Disclosure Requéwets) Regulations, 2018 the Depositories Act dred rules and
regulations made thereunder.

Notwithstanding the foregoing, terms fMain Provisions of the Articles of Association”“Statement of Special Tax
Benefits”, “Industry Overview”, “Regulations and Policies in India; “Financial Information of the Company”,
“Outstanding Litigations and Material Developmentsind“Issue Procedure; will have the meaning ascribed to such terms
in these respective sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Draft Red Herring Prospectus, the terms”was”, “our”, the “Company”, “our Company”, unlasthe context
otherwise indicates or implies, refers to Saakshiltdch & Panels Limited. All references in the DRéd Herring Prospectus
to “India” are to the Republic of India. All referees in the Draft Red Herring Prospectus to th& J.“USA” or “United
States” are to the United States of America.

In this Draft Red Herring Prospectus, unless theed otherwise requires, all references to onalgealso refers to another
gender and the word “Lac/ Lakh” means “one hundhetdisand”, the word “million (mn)” means “Ten Ldakh”, the word
“Crore” means “ten million” and the word “billiorb()” means “one hundred crore”. In this Draft Reettthg Prospectus, any
discrepancies in any table between total and theafuhe amounts listed are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Draft Redring Prospectus, all figures have been express&lipees and Lakh.
Unless stated otherwise, the financial data in Emaft Red Herring Prospectus is derived from oustaied financial

information prepared for the period ended Decer8tie2022 and year ended March 31, 2022, March @11 2nd March 31,
2020 in accordance with Indian GAAP, the Compadietsand SEBI (ICDR) Regulations, 2018 included un8ection titled

“Financial Information of the Company” beginning on page 146 of this Draft Red Herringspectus.

There are significant differences between IndianABAthe International Financial Reporting StandaftsRS”) and the

Generally Accepted Accounting Principles in the tgdiStates of America (“U.S. GAAP”). Accordinglfet degree to which
the Indian GAAP financial statements included irs traft Red Herring Prospectus will provide meagfih information is

entirely dependent on the reader’s level of famitflawith Indian accounting practice and Indian GRAAny reliance by
persons not familiar with Indian accounting prassioon the financial disclosures presented in thiaftDRed Herring

Prospectus should accordingly be limited. We hasteattempted to explain those differences or gfattteir impact on the
financial data included herein, and we urge yoadosult your own advisors regarding such differerened their impact on
our financial data.

Any percentage amounts, as set forth“Risk Factors”, “Our Business”, “Management’s Discasion and Analysis of
Financial Condition and Results of Operationsand elsewhere in the Draft Red Herring Prospeanless otherwise
indicated, have been calculated on the basis o€Cthrapany's restated financial statements preparextc¢ordance with the
applicable provisions of the Companies Act, Ind&hAP and restated in accordance with SEBI (ICDR)yWRations, 2018, as
stated in the report of our Peer Review Auditot,ag in section titledFinancial Information of the Company” beginning
on page 146 of this Draft Red Herring Prospectus.oA date of the Draft Red Herring Prospectus wetdwave any
subsidiaries. Our fiscal year commences on Apail évery year and ends on March 31 of every neat.ye

For additional definitions used in this Draft Redrking Prospectus, see the sectiDefinitions and Abbreviations”on page
1 of this Draft Red Herring Prospectus. In theisactitled“ Main Provisions of the Articles of Association'on page 262 of
the Draft Red Herring Prospectus defined terms lthe@emeaning given to such terms in the Articleg\s$ociation of our
Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market dadd@ecast used throughout the Draft Red Herrirggpectus was obtained
from internal Company reports, data, websites, sirgupublications report as well as Government eabbns. Industry

publication data and website data generally stia# the information contained therein has beenimétafrom sources

believed to be reliable, but that their accuracgl aompleteness and underlying assumptions are usragteed and their
reliability cannot be assured.

Although, we believe industry and market data usedhe Draft Red Herring Prospectus is reliablehds not been
independently verified by us or the BRLM or anytlo¢ir affiliates or advisors. Similarly, internab@pany reports and data,
while believed by us to be reliable, have not beerified by any independent source. There are aodstrd data gathering
methodologies in the industry in which we conduat business and methodologies and assumptions argywdely among
different market and industry sources.

In accordance with the SEBI (ICDR) Regulations, 2@1e section titledBasis for Issue Price”on page 78 of the Draft Red
Herring Prospectus includes information relatingoto peer group companies. Such information ha# loegived from
publicly available sources, and neither we, norBREM, have independently verified such information
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Currency of Financial Presentation

All references to “Rupees” or “INR” or “Rs.” orR" are to Indian Rupees, the official currency o tRepublic of India.
Except where specified, including in the sectidledi“Industry Overview” throughout the Draft Red Herring Prospectus all
figures have been expressed in Lakhs.

Any percentage amounts, as set forth*Risk Factors”, “Our Business”, “Management's Discussion and Analigs of
Financial Conditions and Results of Operationgih page 23, 101 and 190 respectively of this DRaefi Herring Prospectus,
unless otherwise indicated, have been calculateeidoan our restated financial statements preparadcordance with Indian
GAAP.

The Draft Red Herring Prospectus contains conversfocertain US Dollar and other currency amounts indian Rupees
that have been presented solely to comply withrélogirements of the SEBI (ICDR) Regulations, 20M8se conversions
should not be construed as a representation tleaetkS Dollar or other currency amounts could haeen, or can be
converted into Indian Rupees, at any particula.rat

17



FORWARD LOOKING STATEMENTS

This Draft Red Herring Prospectus includes certiinward-looking statements”. We have included esta¢nts in the Draft
Prospectus which contain words or phrases suchwals, “aim”, “is likely to result”, “believe”, “expect”, “will continue”,
“anticipate”, “estimate”, “intend”, “plan”, “conteplate”, “seek to”, “future”, “objective”, “goal”, project”, “should”, “will
pursue” and similar expressions or variations ahsexpressions, that are “forward-looking statersierAlso, statements
which describe our strategies, objectives, plargoats are also forward looking statements.

All forward looking statements are subject to rjslescertainties and assumptions about us that aaulde actual results to
differ materially from those contemplated by th&evant forward-looking statement. Forward-lookirigtements reflect our
current views with respect to future events andnatea guarantee of future performance. Thesenstates are based on our
management’s beliefs and assumptions, which in @aoenbased on currently available information. élthh we believe the
assumptions upon which these forward-looking statémare based are reasonable, any of these assusngiuld prove to
be inaccurate, and the forward-looking statemeasedh on these assumptions could be incorrect. temgdactors that could
cause actual results to differ materially from expectations include but are not limited to:

1. General economic and business conditions in thé&etmin which we operate and in the local, regionational and
international economies;

Inability to promptly identify and respond to chamgcustomer preferences or evolving trends

Our ability to effectively manage the operationswél costs associated with our manufacturing faesli

We may not be able to sustain our historical groxsttes, and our historical performance may notnidécative of our
future growth or financial results.

5. Failure to successfully upgrade our product pddfdtom time to time;

6. Any change in government policies resulting in @ages in taxes payable by us;

7. Our ability to retain our key managements persomsather employees;
8
9

rpwn

Changes in laws and regulations that apply toritastries in which we operate.

. Our ability to grow our business;
10. General economic, political and other risks thatart of our control;
11. Inflation, deflation, unanticipated turbulence iterest rates, equity prices or other rates oegyic
12. Company's ability to successfully implement its\gtio strategy and expansion plans ;
13. failure to comply with regulations prescribed bytearities of the jurisdictions in which we operate;
14. inability to successfully obtain registrations itiraely manner or at all;
15. occurrence of Environmental Problems & Uninsureddes;
16. conflicts of interest with affiliated companiesethromoter group and other related parties;
17. any adverse outcome in the legal proceedings ishwive are involved; and
18. Concentration of ownership among our Promoters.

For further discussion of factors that could caase actual results to differ, see the SectionditlRisk Factors”, “Our
Business” and “ Management’s Discussion and Analgsf Financial Condition and Results of Operationgfeginningon
page23, 101,and 190 respectively of the Draft Red Herring ProspgcBy their nature, certain market risk disclosuass
only estimates and could be materially differeminfrwhat actually occurs in the future. As a resadtual future gains or
losses could materially differ from those that hbgen estimated.

There can be no assurance to investors that thecetjons reflected in these forward-looking stagets will prove to be
correct. Given these uncertainties, investors avtianed not to place undue reliance on such fahwaoking statements and
not to regard such statements to be a guarantae @fiture performance.

Neither our Company or our Directors or our Offecer Book Running Lead Manager or Underwriter nioy af their
respective affiliates have any obligation to updatetherwise revise any statements reflectinguarstances arising after the
date hereof or to reflect the occurrence of undeglgvents, even if the underlying assumptions elocome to fruition. In
accordance with SEBI requirements, our CompanythedRLM will ensure that investors in India aréoimed of material
developments until such time as the grant of lggtémd trading permission by the Stock Exchangettfer Equity Shares
allotted pursuant to this Issue.
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SECTION Il = SUMMARY OF DRAFT RED HERRING PROSPECTU S

A. OVERVIEW OF BUSINESS

We are a diversified company engaged in manufajuof: (i) Electrical Control Panels and Cabinetediin elevators, air
compressors, renewal energy industry, oil & gadaeafion industry, electrical vehicle charging gias etc, (i) Medical X
Ray System used in healthcare industry (iii) Fattidm works for locomotives and (iv) wire harnesgsgion for our captive
consumption in electrical control panels and fopmy to air compressor industry. Our in-house eagiing and design
capabilities help us offer diversified products awdutions to our customers in each of the prodattgories in which we
operate.

B. OVERVIEW OF THE INDUSTRY

The Indian machine tool market size reached US$hllibn in 2022. There are 750-800 domestic Melibevices
manufacturers in India, with an average investnoériiS$ 2.3-2.7 million and an average turnover &$U5.2-6.9 million.
India is the 4th largest market for medical devicedsia, among the top 20 markets for medical ckviworldwide. India’s
expected export of medical devices will reach ~ UBBillion by 2025. Indian auto components indusivizich accounts for
2.3% of India's GDP currently, is set to become3telargest globally by 2025. The electric vehi@¥) market is estimated
to reach Rs. 50,000 crore (US$ 7.09 billion) inigndy 2025. The Indian market for medical equipmisnpredicted to
increase to US$ 50 billion by 2025.

C. PROMOTERS
Aniket Vijay Latkar and Chitra Vijay Latkar

D. DETAILS OF THE ISSUE

This is an Initial Public Issue of upto 46,56,004uiEy Shares of face value dfL0 each of our Company for cash at a price of
T [e] per Equity Share (including a share premiun¥ §#] per Equity Share) aggregating¥de] lakhs (The Issue”), out of
which [e] Equity Shares of face value 3f10 each for cash at a price®fe] per Equity Share aggregating uptfe] Lakhs

will be reserved for subscription by the market erao the issue (th#Market Maker Reservation Portion” ). The Issue less
Market Maker Reservation Portion i.e. Issue &f Equity Shares of face value &f10 each, at an issue price®fe] per
Equity Share for cash, aggregatingztpe] lakhs is hereinafter referred to as tiNet Issue”. The Issue and Net Issue will
constitute 26.37% an® % respectively of the post- issue paid-up Equitw® capital of our Company.

E. OBJECTS OF THE ISSUE

Our Company intends to utilize the proceeds ofi$sae to meet the following objects:-

Sr. Nc | Particulars Amt (Rs. in Lacs!

1. Funding capital expenditure towards civil constiarctwork in the existing premist 252.7:
of factory unit |l

2. Repaymer in full or in par, of certain of our outstanding borrowin 500.0(

3. Funding Capital Expenditure towards installatioladditional plant and machine 275.0(

4. Funding to meet working capital requirem: [e]

5. General Corporate Purpc [o]
Total [o]

For further details please refer to the chapteletit“Object of the Issue”beginning on page 68 of this Draft Red Herring
Prospectus

F. PRE-ISSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP

Our Promoters and Promoter Group collectively hdl@9,99,500 Equity shares of our Company aggnegati 100.00% of
the pre-issue paid-up Share Capital of our Comp&oilowing are the details of the shareholding o Promoters and
Promoter Group, as on date of this Draft Red HgrRrospectus:-

Sr.No | Names Pre IPO Post IPO
Shares Helc % Shares Helc %
Promoters
1. Chitra Vijay Latka 1,17,00,00 90.0( 1,17,00,00 [e]
2. Aniket Vijay Latkal 6,50,00! 5.0C 6,50,00! [e]
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Sr.No | Names Pre IPO Post IPC
Shares Helc % Shares Helc %
Sub Total (A) 1,23,50,00 95.0( 1,23,50,00 [e]
Promoter Group
3. Mayuri Aniket Latka 6,49,50I 5.0C 6,49,501 [o]
Sub Total (B) 6,49,50! 5.0C 6,49,50! [e]
Grand Total (A+B) 1,29,99,50 100.0( 1,29,99,50 [o]

SUMMARY OF FINANCIAL INFORMATION

Following are the details as per the restated @isstatements for the stub period ended on Deeeib, 2022 and financial

years ended on March 31, 2022, March 31, 2021 aadivB1, 2020:-

(R in Lakhs)
. December 31 March 31,

Particulars 2022 March 31, 2022 | March 31, 2021 2020
Equity Share Capit 260.0( 260.0( 260.0( 260.0(
Net wortt 3,766.8: 2,946.0 2,013.8! 1,803.3
Total Income 8,727.8 9169.3! 6022.1° 6170.9¢
Profit after ta: 820.7¢ 932.2: 210.4¢ 578.7¢
Earnings per Shs 6.31 7.17 1.62 4.4k
Net Asset Value per She
(Based on Weighted Average Number of Shares) 28.98 22.66 15.49 13.87
Total Borrowmgs.(mcludmg current maturities 2.160.70 1,635.78 2.199.44 1,899.24
long-term borrowings)

G. AUDITOR QUALIFICATIONS

There are no audit qualifications which have nearbgiven effect in the restated financial statement

H. SUMMARY OF OUTSTANDING LITIGATI

ONS

Litigations/ Matters against our Company:-

Nature of Litigation

Outstanding

Number of Cases

Amount in dispute/demanded to the exten
ascertainable (Amount in Lakhs)

Filed by the Company

Criminal Matters 2 2.9
Against the Company
Taxation Matter 1 11.2¢

*The criminal matters involve the promoter, Anikéjiay Latkar along with the company who have fillkd litigation against

the defendant.

. RISK FACTORS

For details on the risks involved in our busingdsase see the Chapter titléRisk Factors” beginning on page 23 of this

Draft Red Herring Prospectus.

J. SUMMARY OF CONTINGENT LIABILITIES

(% In lakhs)

Particulars As al
31/12/202: 31/03/202: 31/03/202 31/03/202!

Contingent liabilities in respect
Claims against the company not acknowledged as - - - -
Taxation liabilitie! 11.2¢ 11.2¢ 11.2¢ 11.2¢
E%r.]k Guarantee Given to Wabtec India IndusPuvt. 500.00 500.00 500.00 500.00
Custom Duty on imported machinery under EF
Scheme. 102.62 i i )
Other commitmen - - - -
Total 613.8¢ 511.2¢ 511.2¢ 511.2¢

For further details, please refer to Note X — Qumynt Liabilities of the chapter titletFinancial Information of the
Company”on page 178 of this Draft Red Herring Prospectus.
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K. SUMMARY OF RELATED PARTY TRANSACTIONS

Following is the summary of the related party test®ns entered by the Company (based on Restataddial Statements)
for the stub period ended on December 31, 2022tenfinancial years ended on March 31, 2022, M&1h2021 and March
31, 2020:-

AA RELATED PARTY DISCLOSURE

(a) List of Related parties

S{)‘l Name of the Person / Entity Relation

1 Late Vijay Laxman Latke Director (ceased w.e.f. 04.08.20

2 Aniket Vijay Latkal Managing Directc

3 Chitra Vijay Latka Non-Executive Directol

4 Mayuri Aniket Latkal WholeTime director (v.e.f. 24.03.2023)and CFO .e.f. 08.06.2023

5 VLL Subcon Pvt. Ltc Enterprises where KMP (Key Managerial Personn@)ratereste

(b) Transaction with related Parties :-
: As at Dec.3. As at March 31,
S| No. Particulars 202: 502 2021 2020

Remuneration Paid to Directors
Late Vijay Laxman Latke - 27.6( 82.8( 88.8(
Aniket Vijay Latka 92.0¢ 74.8% 38.7¢ 39.3¢
Chitra Vijay Latka 64.2¢ 4.4C 2.4( 2.4(
Employee Remuneration
Mayuri Aniket Latkal 66.4¢ 39.2¢ 20.1¢ 20.2¢
Investment Made
VLL Subcon Pwt. Ltd 5.0( - - -
Investment Solc
VLL Subcon Pwt. Ltd 5.0( - - -
Loans Receive
Chitra Vijay Latka - 4.1(C - -
VLL Subcon Pwt. Ltd 5.0( - - -
Loans Repaid/ Givel
Aniket Vijay Latka 10.0( 11.2¢ 19.3] 29.61
Late Vijay Laxman Latke - 1.6C - -
VLL Subcon Pwt. Ltd 5.0( - - -
Balances at the end of year (LOAN
Payables/ (Receivable
Chitra Vijay Latka 4.1(C 4.1(C 0.0t -
Aniket Vijay Latka 35.1% 45.17 55.9( 75.7¢
Late Vijay Laxman Latke - - 2.1C 1.6C

For further details, please refer to tNete Y — Related Party Disclosured chapter titled'Financial Information of the
Company”on page 179 of this Draft Red Herring Prospectus.

L. DETAILS OF FINANCING ARRANGEMENTS

There are no financing arrangements whereby thexgters, members of the promoter group, the direatbthe issuer and
their relatives have financed the purchase by aingrgperson of securities of the issuer other thahe normal course of the
business of the financing entity during the peraddsix months immediately preceding the date of thraft Red Herring

Prospectus.

M. WEIGHTED AVERAGE PRICE OF THE SHARES ACQUIRED BY PROMOTERS IN LAST ONE YEAR

Sr. : Weighted Average Price
No. Name of Promoters Total No. of Equity Shares (in  per equity share)
1. Chitra Vijay Latka 93,60,00! Nil
2 Aniket Vijay Latkal 5,20,00! Nil

* Pursuant to Bonus Issue in the ratio of 4:1 vigleard Resolution dated May 05, 2023
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N. AVERAGE COST OF ACQUISITION OF SHARES

The average cost of acquisition of Equity SharesuryPromoters is set forth in the table below:

S{)‘ Name of the Promoter No. of Shares held Average cost of Acquisition (in?)
1. Chitra Vijay Latka 1,17,00,00 0.0C
2. Aniket Vijay Latkal 6,50,00I 0.0z

O. PRE IPO-PLACEMENT
Our Company is not considering any Pre-IPO Placémieeguity shares of the Company.
P. EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THA N CASH

Except as set out below, we have not issued E§hiyes for consideration other than cash in thetesyear.

Date of Number of Face | Issue | Reason for Benefits Name of Allottee: No. of
Allotment Equity Value | Price | Allotment Accrued to Shares
Shares (€3] ®) our Company Allotted
May 05 Capitalization | Chitra Vijay Latka 93,60,00!
2023 ' 1,04,00,000 10.00 Nil Bonus Issuieof Reserves & | Aniket Vijay Latka 5,20,00I

T Surplus** Mayuri Aniket Latka 5,20,00!

**Above allotment of shares has been made out afriReg Surplus available for distribution to shaddtters and no part of
revaluation reserve has been utilized for the pagpo

Q. SPLIT/ CONSOLIDATION OF EQUITY SHARES

Pursuant to Shareholders’ resolution dated Margt2@33 the face value of Equity Shares of our Caomgpsas subdivided
from 100.00 per Equity Share to 10.00 per Equitsr8h

R. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY, GRANTED
BY SEBI

As on date of the Draft Red Herring Prospectus, @ampany has not availed any exemption from comglywith any
provisions of securities laws granted by SEBI.
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SECTION Ill: RISK FACTORS

An investment in our Equity Shares involves a diggree of financial risk. Prospective investorsudti@arefully consider all
the information in the Draft Red Herring Prospectparticularly the“Financial Information of the Company” and the
related notes,"Our Business” and “Management’s Discussion and Analysis of FinancigCondition and Results of
Operations” on page 146, 101 and 190 respectively of this DR&tl Herring Prospectus and the risks and uncetitsn
described below, before making a decision to investir Equity Shares.

The risk factors set forth below are not exhausting do not purport to be complete or comprehenisiterms of all the risk

factors that may arise in connection with our besis or any decision to purchase, own or disposheoEquity Shares. This
section addresses general risks associated withirtastry in which we operate and specific riskscasated with our

Company. Any of the following risks, individuallytogether, could adversely affect our businesgrfcial condition, results
of operations or prospects, which could result idezline in the value of our Equity Shares anditiss of all or part of your

investment in our Equity Shares. While we have ritest the risks and uncertainties that our managentelieves are

material, these risks and uncertainties may nothigeonly risks and uncertainties we face. Additiaisks and uncertainties,
including those we currently are not aware of oeseimmaterial, may also have an adverse effectuobasiness, results of
operations, financial condition and prospects.

This Draft Red Herring Prospectus contains forwémdking statements that involve risks and unceti@én Our actual
results could differ materially from those antidipd in these forward-looking statements as a reefiltertain factors,
including the considerations described below arsbwhere in this Draft Red Herring Prospectus. Tiharfcial and other
related implications of risks concerned, wherevearifiable, have been disclosed in the risk fastoelow. However, there
are risk factors the potential effects of which a@ quantifiable and therefore no quantificatioashbeen provided with
respect to such risk factors. In making an investrdecision, prospective investors must rely oir then examination of our
Company and the terms of the Issue, including tétsnand the risks involved. You should not inureshis Issue unless you
are prepared to accept the risk of losing all ortpaf your investment, and you should consult yaur financial and legal
advisors about the particular consequences to yanonvestment in our Equity Shares.

Materiality

The Risk factors have been determined on the lmhsiBeir materiality. The following factors havedoeconsidered for
determining the materiality.

1. Some events may not be material individuallynbay be found material collectively.
2. Some events may have material impact qualitstimstead of quantitatively.
3. Some events may not be material at present &t having material impact in future.

Note:

The risk factors as envisaged by the managemengaldth the proposals to address the risk if anpleds specified or
quantified in the relevant risk factors below, we aot in a position to quantify the financial irngaltion of any of the risks
described in this section.

In this Draft Red Herring Prospectus, any discregias in any table between total and the sums oétheunt listed are due
to rounding off. Any percentage amounts, as séh fior “Risk Factors” on page 23 andManagement Discussion and
Analysis of Financial Condition and Results of Opegions” on page 190 of this Draft Red Herring Prospectuatess
otherwise indicated, has been calculated on théshzghe amount disclosed in tfeestated Financial Statements”

Our business is dependent on the sale of our praduo certain key customers. The loss of any ofsheustomers or loss of
revenue from sales to these customers could haveagerial adverse effect on our business, financaandition, results of
operations and cash flows.

We are dependent on certain key customers foro$aler products. For period ended on December 822 2nd fiscals 2022,
2021 and 2020, our top five customers contribute8lx.54%, 90.45%, 90.57% and 86.46% of our revédram operations.
The loss of these customers or a loss of reveram §ales to these customers may materially affectaosiness, financial
condition, results of operations and cash flowsaAgsult, the volume of sales to our customers vaay due to changes in
our customers’ sourcing strategies. We cannot asgur that we will be able to significantly reduzestomer concentration in
the future. Most of our business comprises diregipky to our OEM customers, for which we do not éndeng term
agreements.

Many of the purchase orders we receive from custesgecify the price per unit and delivery schedwith the quantities to
be delivered. However, such orders may be amendedneelled and should such amendment or cancelléke place, we
may be unable to seek compensation for any subjglught out or manufactured.
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We generally supply our products for particular elaof OEMs and the discontinuation of, loss of hess with respect to or
lack of commercial success of, those particular efedf which we are a major supplier of componentdd reduce our sales
and have a material adverse effect on our busidiess)cial condition, results of operations andhcflews. As we are

dependent on certain key customers for a signifipamntion of our sales, the loss of any one of key customers, if not
replaced, may have a material adverse effect obwuginess, results of operations and financial itamd

Our customers have high standards for product tguatid delivery schedules. Any failure to meet comdrs’ expectations
could result in the liquidated damages. Also, pasenorders are typically subject to conditions sashensuring that all
products delivered to the customer have been itspeCustomers may set off their payment dues,imreqdemnification for
themselves or their affiliates, change their outsiog strategy by undertaking more work in-houseeplace their existing
products with alternative products, any of whichyrhave an adverse effect on our business and sesfudperations

Pricing pressure from our customers may adverseffeet our gross margin, profitability and abilityct increase our prices,
which may in turn have a material adverse effect ouar results of operations and financial condition

We manufacture and supply complex and machined onergs for various sectors like: elevators, air pagssors, renewal
energy industry, oil & gas exploration industryeatical vehicle charging stations, healthcare stiuand for locomotives,
primarily supplying to OEMs in India. OEMs geneyalpursue aggressive but systematic price redudtigratives and
objectives each year with their suppliers. We havhe past experienced and may continue to expeipressure from our
customers to reduce our prices, which may affectpoafit margins going forward. In addition, as goyce reduction is the
result of negotiations and factors that may be bdyour control, we, like other manufacturers, mostable to reduce
operating costs and increase operating efficienoiesder to maintain profitability. However, we ynaot be able to spread
such fixed costs effectively as our customers galyenegotiate for larger discounts in price as Wokime of their orders
increases. If we are unable to offset customerepréziuctions in the future through improved oparptfficiencies, new
manufacturing processes, sourcing alternatives aither cost reduction initiatives, our results ofeigiions and financial
condition may be materially adversely affected.

We are significantly dependent on the sale of Etegzl Control Panels and Cabinets. An inability tanticipate or adapt to
evolving up gradation of the required products arability to ensure product quality or reduction ithe demand of these
products may adversely impact our revenue from @tiens and growth prospects.

Our financial performance during the stub periodlezh on December 31, 2022 and in last three finhngars are

significantly dependent on our revenue from sale&lectrical Control Panels and Cabinets, whichrespnted 70.63%,
63.57%, 53.44% and 47.56% of our revenue fromaijmers. We cannot assure you that we will increasemarket share in
the future for these products. Demand for thesdymts depends primarily on our Top 5 customersthédrthe products may
be substituted by product up gradation and our emypnay be unable to upgrade these products. Wenwoialge able to

introduce new product that are in faster-growing amore profitable categories. Any of these factmsld have a material
adverse impact on our financial condition and thsults of operations. We may also be required tesinin updated
technology and processes to develop upgraded prddiing the desired specification, qualities ahdracteristics and
continually monitor and adapt to evolving demandyAuch upgradation may also require for additiaaglital investment
which may affect our financial position.

We are subject to strict quality requirements, ausier inspections and audits, and any failure to coiy with quality
standards may lead to cancellation of existing afuture orders and could negatively impact our reption and our
business and results of operations and future prests.

We develop and manufacture complex and speciatisethonents for our diversified range of producteriag to various

sectors based on specific requirements stipulatetidm. Given the nature of our products and tletosén which we operate,
we believe that our customers have high standardgréduct quality and delivery schedules. Adheeetrcquality standards
is a critical factor as a defect in products maaotufieed by our Company or failure to comply with gpeecifications of our

customers may, in turn, lead to the manufactufawty end-products. Component failures, manufaegunon-conformance,
unknown safety, efficacy concerns, design defexffdabel use, or inadequate disclosure of prodatited risks or product-
related information with respect to our produdtghéy were to occur, could result in directly odirectly, personal injuries or
other adverse effects. This may lead to canceflatfosupply orders or non-renewal of agreementsurycustomers and at
certain instances may impose additional costs énfdhm of product liability and/or product recaowever in certain case
customers provide us an opportunity to submit aarective and preventive action plans for qualgguies. Further our
facilities, process and products are exposed talaegnspection and audits by our customers to renthat their internal

standards are appropriately met. Any non-compliastiserved during inspection/audit may have an agvenpact on our
business, financial condition, results of operatiand future prospects. Any negative publicity rdiaey our Company or our
products could adversely affect our reputation,aperations and our results from operations
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5. We may be subject to risks associated with produatranty.

We are subject to risks and costs associated wittiupt warranties, supply of defective productshimithe warranty periods
stipulated for our products. We usually provide naaty against manufacturing defects on our produtter than for physical
damages during transit, for a period of 12 montbsfthe date of invoicing. Any defects in the fimésl products may result in
invocation of such warranties issued by us and meayire repair or replacement resulting in addaionosts for our
Company. For instance, we incur, from time to tirmependiture on account of product warranty claimsich are in the
nature of product repairs on account of defectsidan our products or on account of routine weat &ar. There can be no
assurance that we will be able to successfullyraefer settle such claims and lawsuits against teé&products. Multiple
instances of manufacturing defects in our prodoctany product liability claim against us could geate adverse publicity,
leading to a loss of reputation, customers andfarease our costs, thereby materially and adveestdygting our reputation,
business, results of operations, financial condiéind cash flows.

6. Our business is dependent on our manufacturing fit@s and we are subject to certain risks in ouramufacturing
process. Obsolescence, destruction, theft, breakdoaf our major plants or machineries or failure® trepair or maintain
the same or Technology failures or Cyber-attacksather security breaches could have a material adeeeffect on our
business, results of operation or financial conditi may affect our business, cash flows, financiandition and results of
operations.

Our business is dependent upon our ability to mamag manufacturing facilities, which are subjectarious operating risks,
including those beyond our control, such as thakitewn and failure of equipment or industrial aeci and severe climate
conditions and natural disasters. Any significaaifomction or breakdown of our machinery may engghificant repair and

maintenance costs and cause delays in our opesatfame are unable to repair breakdown of maclyimea timely manner or

at all, our operations may need to be suspended fonited time until we procure new machinery éplace the same. In
addition, we may be required to carry out plannledtdowns of our facilities for maintenance, statytmspections and

testing, or may shut down certain facilities fopaeity expansion and equipment upgrades.

Obsolescence, destruction, theft or breakdowrmipimajor plants or machineries may significantlgrease our machineries
purchase cost and the depreciation of our plardsnaachineries, as well as change the way our mamageestimates the
useful life of our plants and machineries. In saakes, we may not be able to acquire new plantgchineries or repair the
damaged plants or machineries in time or at alh&of our major machineries or parts may be casthgplace or repair. We
may experience significant price increases duepply shortages, inflation, transportation diffite$ or unavailability.

IT systems are critical to our ability to manage operations. Our IT systems enable us to cooréinat operations, from
planning, production scheduling, raw material oirtgrinvoicing, delivery, customer relationship, mgement and decision
support. If we do not allocate and effectively mgm#he resources necessary to build and sustaprdper IT infrastructure,
we could be subject to transaction errors, prongssiefficiencies, customer service disruptions, amgome instances, loss of
customers.

We face cyber threats, threats to the physicalritganf our facilities and employees, the potenf@ business disruptions
associated with IT failures, natural disasterspablic health crises. We have installed anti-visadtware to prevent our
systems and infrastructure from being infected enqbled by computer viruses. All our internet fagiservers installed at all
our data centres as well as at all our officesase secured with firewalls and intrusion prevemicystems to prevent
hacking. If we are unable to protect sensitiveimiation, our customers could question the adeqafoyr threat mitigation

and detection processes and procedures. Due &vtiving nature of these security threats, the thpéany future incident
cannot be predicted.

Although we have not experienced any significastufitions at our manufacturing facilities in thetpave cannot assure you
that there will not be any disruptions in our opierss in the future. Our inability to effectivelgspond to such events and
rectify any disruption, in a timely manner and m&ceptable cost, could lead to the slowdown ot-dbwn of our operations
for limited time or under-utilization of our manefaring facilities, which in turn may have an adeeffect on our business,
results of operations and financial condition.

Inventories and trade receivables form a major part our current assets. Failure to manage our invery and trade
receivables could have an adverse effect on ouesaprofitability, cash flow and liquidity.

Our Company’s business is working capital intensiael hence, inventories and trade receivables &ormajor part of our
current assets. The results of operations of osinkss are dependent on our ability to effectimeinage our inventory and
trade receivables. To effectively manage our inmgntwe must be able to accurately estimate custatemand / potential
orders and supply requirements and purchase neamtony accordingly. However, if we misjudge expdatastomer demand
/ potential orders, it could cause either a shertafgproducts or an accumulation of excess invgnfuring the stub period
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10.

ended on December 31,2022 and FY 2021-22, 2020:@22@19-20, our inventories we¥&,268.04 lakhs1,336.40 lakhs,
%1,057.22 lakhs an®772.92 lakhs.

To effectively manage our trade receivables, wettbesble to accurately evaluate the credit woesrof our customers and
ensure that suitable terms and conditions are givéhem in order to ensure our continued relatigngith them. However,
if we fail to accurately evaluate the credit woniéss of our customers, it may lead to bad debtaysién recoveries and / or
write-offs which could lead to a liquidity crundereby adversely affecting our business and eséibperations. During the
stub period ended on December 31, 2022 and FY 2@22020-21 and 2019-20 our trade receivables #2047.26 lakhs,
1746.73 lakhs31466.73 lakhs and1043.25 lakhs. We may be subject to working capitids due to delays or defaults in
payment by clients, which may restrict our abitibyprocure raw materials and make payments when Idugddition, any
delay or failure on our part to supply the requigegntity or quality of products, within the timipsilated by our agreements,
to our customers may in turn cause delay in paymenmefusal of payment by the customer. Such def@dlays by our
customers in meeting their payment obligations gomay have a material effect on our business, ¢iaarcondition and
results of operations. Such situation may requireadditional and, consequently, higher finance edsth will adversely
impact our profitability.

Our manufacturing activities require deployment tgbour and depend on availability of labour. In ca®f unavailability of
such labour, our business operations could be afézt

Our manufacturing operations require deployment aod ability to retain labour. In case such labaworkforce is
unavailable, or we are unable to identify and resaich labour our business could be adverselytaffe#Ve cannot guarantee
that we may be able to continue with the same eoufable terms or at all. Any such failure may iripthe operations,
business process and profitability. Additionallyette have been amendments in the labour and Emetdyrelated laws,
which may have a direct impact on our employeescastl consequently, on our margins. Further, lar@sindments in labour
laws in India may be lead to increasing cost of jgitemce, wages, social security, Occupational $aféealth and Working
Conditions. We cannot assure you that we will corgito comply with all these labour related lawd Hrat as we continue to
grow our business in the future, our labour andleyee costs coupled with operating compliances exgenses will not
significantly increase.

We appoint contract labours for carrying out certgperations and we may be held responsible fangaie wages of such
workers, if the independent contractors throughmisoich workers are hired default on their obligegjand such obligations
could have an adverse effect on our results ofatimers and financial condition. In the event angutatory body or court
passes orders which require us to regularise artheofcasual or contract labourers as regular eraplyit may have an
adverse effect on our business, results of opersm@md financial condition due to the various fextocluding increase in
wages.

We depend on our technical expertise and R&D inihiees to develop new products and/or improve ouisgrg products
and if we are unable to keep our technical knowledgnd process know-how confidential or if our R&Ditiatives do not
succeed, we may suffer loss of our competitive adage.

We possess extensive technical knowledge aboupmagucts. We have gained such technical knowletgaugh our own
experiences, R&D initiatives undertaken to devedap products. While we are subject to strict coarfitiality, non-disclosure
and non-compete obligations under the agreemetitsour customers, if such technical knowledge isprotected we may
lose our competitive edge. Even if all reasonablecagutions, whether contractual or otherwise, akert to protect the
confidential and technical knowledge of our produatd business, there is a risk that certain @t knowledge may be
leaked, either inadvertently or wilfully, at vareatages of the manufacturing process. Some merobeus team have access
to confidential design and product information #mere can be no assurance that this informatidrrevilain confidential.

Further the development and commercialization gfrowed and/or new products is complex, time-conagrand costly, and
its outcome may be uncertain. Accordingly, we hesmmitted substantial effort, funds and other resesi towards R&D
activities. We cannot guarantee that the improvetia new products we will introduce in the futuwid be successful or will
continue to be successful. Our ongoing investmiem&w product launches and research and develdpioreiuture products
could result in higher costs without a proportieneicrease in revenues. There can be no assufzaiceur expenditure on
research and development activities will yield mmipnate results or that commercially viable praddunay be developed as
a result of such research and development actvitiethe event that such products are unsuccessfuinay lose some or all
of the investments that we have made in develotiag.

There are certain discrepancies/errors noticed wnge of our corporate records relating to forms filevith the Registrar of
Companies and other provisions of Companies Act5802013. Moreover we are unable to trace some wf listorical
records. Any penalty or action taken by any reguagt authorities in future, for non-compliance wittprovisions of
corporate and other law could impact the reputatiand financial position of the Company to that exie

There are few discrepancies noticed in some otorporate records relating to e-forms filed wite Registrar of Companies,
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11.

12.

which inter-alia includes clerical errors in therral Returns for instance except for Annual Retfrthe company filed in
FY 2016, the company had inadvertently omittedhtovsjoint shareholding of our promoters and promgteup members in
all its annual returns filed with ROC. The Compdras not filed certain ROC forms such as Form CHf@rlcreation of

vehicle loans taken in the past which inter-alielides non-compliance of Section 77 of the CompaAiet, 2013 and is
subject to penalty under section 86 and/or othewraat provision(s) of Companies Act, 2013, as f@wpplicable, however
our company has approached he bank for foreclasfueit such car loans. Further we have been urtaliiece copy of form

23B filed in relation to appointment of auditor the FY 12-13.

Further, our company has made certain errors inpbong with certain Accounting Standards in thetpgagch as AS-15, AS
22, however the same have been duly complied bgdh®gany in the restated financial statements.odigh, no show cause
notice in respect of the above has been receivettidofCompany till date, any penalty imposed forhsnon-compliance in
future by any regulatory authority could affect dmancial conditions to that extent.

Any delay, interruption or reduction in the supplgf raw materials to manufacture our products may\adsely affect our
business, results of operations, cash flows andifinial condition.

Our business operations are significantly dependeribcal third parties at all stages of producteiepment and sales. We
source our primary raw materials mild steel, stsslsteel, copper, aluminum sheets and boughtooupanents and sub-
assemblies made out of these materials like: @atswitchgear products, cables, variable frequedreves, programmable
logic controllers, chokes/reactors, transformersaytubes, beam alignment units, thermostats fedm local suppliers in
India. Certain parts of components like: weld rhdlt, rivet, washer, conduit, Clamp Hose, gasketagt imported from
countries like USA, China, Germany etc. During $hgb period ended on December 31, 2022 and fig2#1,22021 and 2020
we imported raw material worth1,077.45 lakh%1,013.72 lakhs725.84 lakhs an& 578.00 lakhs respectively.

The quality of our products is primarily derivearn the quality of our raw materials, and any detation in the quality of
raw materials supplied to us will have an adveffecieon the quality of our products, market refiotaand sales volumes.
There can be no guarantee that we will be abledmtain our current line-up of suppliers or adequaipply of such raw
materials at all times. Additionally, the pricesafr primary raw materials are volatile and fluteubased on a number of
factors outside our influence, including the pra€esteel and aluminium. We procure our raw matehiedugh purchase orders
and the terms and conditions on warranties for ywbduality and return policy are specified on speinchase orders. We
cannot be certain that we will be able to obtaiw maaterial meeting the specified quality standandscommercially
acceptable terms, or that our suppliers will penfas expected. If we fail to (i) receive the qyabtf raw materials that we
require; (i) negotiate appropriate financial terifii§) obtain adequate supply of raw materialsitimely manner, or (iv) if our
principal suppliers discontinue the supply of suelv materials, or were to experience business glisns or become
insolvent due to reasons beyond our control, waabassure that we will be able to find alternatgrees for the procurement
of raw materials in a timely manner or at all.

Our cost of raw materials and components consurnadtituted 62.68%, 62.42%, 60.31% and 61.41%ofreuenue from
operations, for the stub period ended on Decemhe2@22 and Fiscals 2022, 2021 and 2020 respegtikelther, if we
cannot fully offset increases in the prices of mw materials, we will experience lower marginse dtcurrence of any such
event may adversely affect our business, resulbp@fations, cash flows and financial condition.

We do not have long term contracts or exclusivaregements with any of our suppliers, and any mdisruption to the
timely and adequate supplies of our raw mater@lsifiy of our segments exposes us to volatilithaprices of raw materials
and could adversely affect our business, resultgpefations and financial condition. Prices ofaild gas also affect our
distribution and transportation costs.

Further our Company has outstanding dues of traglaljes during the stub period ended on Decemhe2(®P and Fiscals

2022, 2021 and 2020 @R,114.17 lakhsZ1,375.91 lakhs%1,078.64 lakhs an&763.63 lakhs respectively. Any delay in
payment to our creditors may impact our long-stagdelations with our suppliers and may resulttoppage of timely or at

all delivery of raw material. Any such disruptiomwd impact the production and overall financiasigion of our Company.

Our business is substantially dependent on our desand engineering teams to accurately carryout thstimates and
engineering studies for potential orders. Any detm during the execution of the order as comparéa our estimates
could have a material adverse effect on our cashffy results of operations and financial condition.

We have developed in-house resources with key campes to deliver a product as per customer spatidns which

include our qualified design and engineering te®m. rely on our in-house team of 37 engineers aMarch 31, 2023 for
timely and efficient operations. While our teamssédndahe necessary skill and experience in carrying estimates and
engineering studies, we may not be able to asfigeatcuracy of such studies. Further the accurthieoestimates is
dependent on the on the prices quoted by our ®rg@ind how accurately we have analyzed and estintia¢ specifications
provided by customers.
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Any deterrence or deviation in the estimation and calculation of the key elements on which we rely before submitting
guotations to customers as compared to our estimates during implementation and operation could have a material adverse
effect on our cash flows, results of operations and financial condition.

. Our manufacturing facilities are located on leased premises. If we are unable to renew these leases or relocate on
commercially suitable terms, it may have a material adverse effect on our business, results of operation and financial
condition

Our manufacturing facilities, factory unit | and |1 are located on premises leased from Maharashtra Industrial Devel opment
Corporation for which we have entered into long-term lease agreements. Such |ease agreements may be terminated upon the
expiry of their tenure and may not be renewed. For details, see “Our Business —Immoveable Propertiéon pagelOl.
Additionally, the lease agreements require our Company to comply with certain conditionsincluding prior consent of the lessor
for certain actions such as making significant structura aterations, subletting, transferring or assigning the leased premises. If
we fail to meet any such conditions, we may be required to incur additional liability. For instance, our Company has not sought
the consent from MIDC in relation to subletting a portion of the premises leased from MIDC at factory unit | to our group
company, VLL Subcon Private Limited. The licensee has been made liable for compliance of all terms and conditions of lease
deed executed between company and MIDC and this sub-lease is subject to termination if the said terms are violated by the
licensee. Any present and future conflicts arising due to sharing our registered office and factory unit | premises could have a
material adverse effect on our operations.

In addition, our manufacturing facility, factory Unit Ill has been obtained through leave and license agreement from RP
Indospaces Pvt. Ltd. While we always seek to ensure through various means good title to property used by us, our rights in
respect of these properties may be compromised by improperly executed, unregistered or insufficiently sstamped agreements. If
these agreements are terminated or revoked due to absence of prior consent from MIDC for sub-letting or any other reason or if
we are unable to renew these agreements on commercially reasonable terms or at al, we may suffer significant disruptions to
our operations and incur considerable costs to relocate and move our operations elsewhere. In the event we are required to
vacate the premises, we may need to do with short or no notice. Any inability on our part to timely identify a suitable location
to relocate could have an adverse impact on our business.

. We currently avail benefits under the EPCG licenses. In order to continuously avail the benefits, we are required to export
goods of a defined amount. Any failure in meeting the obligations we may be liable to pay duty proportionate to unfulfilled
obligations along with interest

Pursuant to our EPCG licenses, we are required to export goods of a defined amount, failing which we may have to pay the
Government, a sum equivalent to the duty benefit enjoyed by us under the EPCG licenses along with interest. As of December
31, 2022 our pending obligation against the EPCG license is ¥ 102.62 lakhs. Any reduction or withdrawal of benefits or our
inability to meet any of the conditions prescribed under such schemes would adversely affect our business, financial condition,
to the extent of unfulfilled obligation along with interest.

. Geographical concentration of our manufacturing facilities may adversely affect our operations, business and financial
condition

We manufacture and supply our products to customers in different geographies within and outside India from our three
manufacturing facilities located in Pune. Since, our entire revenue is currently from products manufactured at the said
manufacturing facilities, any disruption to our manufacturing facilities may result in production shutdowns. Further, any
communal agitations in any parts of Pune causing significant loss to infrastructure, shutdown of business and industry or
damage to property may affect our operations. Additionaly, if our manufacturing facilities are harmed or rendered inoperable
by natural or man-made disasters, including earthquakes, fire, floods, acts of terrorism and power outages, it may render it
difficult or impossible for us to efficiently operate our business for some period of time which may adversely affect our
business, financial condition, result of operations and cash flows. Further, we do not own any trucks or commercial vehicles
and typically use third-party logistic providers for all of our product distribution and as aresult incur considerable expenditure
on transportation of our products. Our customers rely significantly on timely deliveries of our products and any delays in the
deivery of a product can lead to our customers delaying or refusing to pay the amount, in part or full, that we expect to be paid
in respect of such product.

. Our Company operates under several statutory and regulatory approvals in respect of our operations. Failure to obtain or
maintain licenses, registrations, permits and approvals may affect our business and results of operations.

We require certain statutory and regulatory permits, licenses and approvals to operate our business. Though we believe that we
have obtained those permits and licenses which are adequate to run our business, we cannot assure that there is no other
statutory/regulatory requirement which we are required to comply with. Further, some of these approvals are granted for fixed
periods of time and need renewal from time to time. We are required to renew such permits, licenses and approvals. We have
applied registration of establishments employing contract labour and for registration of factory license for our factory unit Il
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17.

18.

wherein we have recently initiated commercia production. There can be no assurance that the relevant authorities will issue
any of such permits or approvalsin timeor at al. Failure by us to renew, maintain or obtain the required permits or approvals
in time may result in the interruption of our operations and may have a material adverse effect on our business, financia
condition and results of operations. Furthermore, we are yet to renew fire NOC and apply for consent to operate for our factory
unit 1.

We cannot assure you that the approvals, licenses, registrations and permits required will be issued to us and those already
issued will not be suspended or revoked in the event of non-compliance with any terms or conditions thereof, or pursuant to
any regulatory action. Any denial, suspension or revocation of the approvals, licenses, registrations and permits that has been
or may be issued to us may affect our business and results of operations. For further details regarding the material approvals,
licenses, registrations and permits, which have not been obtained by our Company or are, pending renewal, see "Government
and Other Approvals'on page 202 of this Draft Red Herring Prospectus.

If we are unable to manage our growth effectively and further expand into new markets our business, future financial

performance and results of operations could be materially and adversely affected.

The success of our business will depend on our ability to effectively implement our business and growth strategy. As part of
our growth strategy, we aim to, among other things, continue to grow our businesses as and when opportunities exist including
by Continuing to strengthen our existing product portfolio with attractive growth and profitability prospects, to strive for cost
efficiency, attracting and retaining talented employees and focusing on consistently meeting quality standards

As we continue to grow our business and expand into newer markets, we may face several chalenges, including as set forth
bel ow:

acquiring new customers;

identifying customer requirements and preferences in such markets;

obtaining approvals and certifications for our productsin such jurisdictions;

making accurate assessments of the resources we will require;

preserving a uniform culture, values and work environment;

developing and improving our interna administrative infrastructure, particularly our financial, operationd,
communications, internal control and other interna systems;

e recruiting, training and retaining sufficient skilled management, technical and marketing personnel;

e maintaining high levels of customer satisfaction; and

e adhering to expected performance and quality standards.

In pursuing our growth strategy, we will require additiona capital investments and cash outlays, which may have a materia
impact on our cash flows and results of operations. Our operating expenses and capita requirements may increase significantly
pursuant to our expansion plans. Our ability to manage our growth effectively requires us to forecast accurately our sales,
growth and manufacturing capacity and to expend funds to improve our operationa, financial and management controls,
reporting systems and procedures. An inability to implement our future business plan, manage our growth effectively, further
expand into new markets or failure to secure the required funding on favourable terms or at al could have a materia and
adverse effect on our business, future financial performance and results of operations.

Expansion of our operations in factory unit Ill is subject to the risk of uncertainties and cost overruns.

Our expansion plan relating to our factory unit Il is subject to the risk of uncertainties delays in implementation and cost
overruns. We have ingalled additional plant and machinery in our factory unit Il and intend to develop various product
prototypes of electrical control panels and cabinets. Our expansion plan remain subject to the potential problems and
uncertainties including cost overruns. Problems that could adversdy affect our plans include labour shortages, the
possibility of unanticipated future regulatory restrictions, incremental pre- operating expenses, taxes and duties,
interest and finance charges, working capital margin and other externa factors which may not be within the control
of our management. Furthermore the products that we intend to develop in factory Unit 111 may not get the market traction
and desired customer base which can have an adverse impact on the company.
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19.

20.

21.

22.

Our insurance coverage may not be adequate to protes against all potential losses to which we nisysubject and this
may have a material effect on our business and fiegl condition.

While we maintain insurance coverage namely vehitéeirance, Marine Export Import Insurance, Bharmghu Udyam

Suraksha Policy, Burglary Policy, Group Medishidftsurance Policy, Group Personal Accident — PoliBlgchinery

Breakdown Policy for our factory unit 2, Marine @arInsurance, Enterprise Package Policy— Sookshmpldyee's

Compensation Insurance Policy Schedule in amouhitshwyve believe are commercially appropriate. Weebe that we have
adequate insurance coverage for known risks. Howémeunforeseen circumstances, we may not haffecismt insurance
coverage to cover all possible economic lossesydintg when the loss suffered is not easily quétiié. Even if we have
made a claim under an existing insurance policymay not be able to successfully assert our clamafy liability or loss

under such insurance policy. Additionally, thereynli@ various other risks and losses for which werest insured either
because such risks are uninsurable or not insueblmmercially acceptable terms. The occurrefi@nevent for which
we are not adequately or sufficiently insured cdutve an adverse effect on our business, resulbp@fations, financial
condition and cash flows. For further details of msurance Policies, please refer section tit@dr Business” beginning on

page 101 of this Draft Red Herring Prospectus.

We are dependent on third party transportation piders for the delivery of our raw material and pradts.

Accordingly, continuing increases in transportatiocosts or unavailability of transportation servicésr them, as well the
extent and reliability of Indian infrastructure mayhave an adverse effect on our business, finanaahdition, results of
operations and prospects

We use third party transportation providers for deévery of our raw material and products. Tramtgt®n strikes if happen
could have an adverse effect on overall industiy accordingly may affect-our receipt of raw materiand our ability to
deliver our products to our customers. In additimansportation costs in India have been steadityeiasing over the past
several years. Continuing increases in transportatbsts or unavailability of transportation seegidor our products may
have an additional cost escalation. Continuinggases in transportation costs or unavailabilitrafisportation services for
our products may have an adverse effect on ounéssj financial condition, results of operationd prospects. In addition,
India’s physical infrastructure is less developkdrt that of many developed nations, and problents g road networks,
electricity grid, communication systems or any otpeblic facility could disrupt our normal businesstivity, including our
supply of raw materials and the delivery of ourdurcts to customers by third-party transportatiavviglers. Any deterioration
of India’s physical infrastructure would harm thegional economy, disrupt the transportation of goadd supplies, and add
costs to doing business in India. These problerakidaterrupt our business operations, which cddsle a material adverse
effect on our results of operations and finanosdition.

We have significant working capital requirementst Wwe experience insufficient cash flows from our etions or are
unable to borrow to meet our working capital reqeiments, it may materially and adversely affect dasiness, cash flows
and results of operations.

Our business requires significant working capitediiding in connection with our manufacturing opienas, financing our
inventory, providing bank guarantees, purchaseasf materials and our development of new product&ctwimay be
adversely affected by changes in terms of credit payment. A large amount of our working capitabiecked in trade
receivables and inventories. Delays in payment wudegoing purchase orders or reduction of advgregments and/or
accelerated payments to suppliers, fixed deposifadilitate bank guarantees to our customers,dcadiversely affect our
working capital, lower our cash flows and mateyiaficrease the amount of working capital to be &thdWVe may also be
unable to adequately finance our working capitguieements on account of various factors, includirganeous factors such
as delay in disbursements under our financing gearents, increased interest rates, insurance er otfsts, or borrowing
and lending restrictions or finance our workingit@pequirements on commercially acceptable teomat all, devolvement
of our bank guarantees by our bankers etc, eachhath may have a material adverse effect on ouinkss, financial
condition, prospects and results of operationaelflecide to raise additional funds through therirence of debt, our interest
and debt repayment obligations will increase, amdlcthave a significant effect on our profitabilapd cash flows and we
may be subject to additional covenants, which ctoid our ability to access cash flows from opévas.

Our business subjects us to risks in multiple cores where head offices or parent companies of awstomers are
situated.

Various international jurisdictions restrict invesints or otherwise doing business in or with certaiuntries or territories.
We manufacture and sell our products primarilyndid serving multinational customers having theiadh offices globally
spread across North America and Europe. Our opeatire subject to risks that are specific to eactmtry from where our
customers operate, including:
e Social, economic, political, geopolitical conditfomand adverse weather conditions, such as natisadters, civil
disturbance, terrorist attacks, war or other nrijitaction, which may adversely affect our busireess operations;
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e Compliance with local laws, including legal consita on ownership and corporate structure, enviemal, health,
safety, labour and accounting laws, which may irepmserous and costly obligations on our multinai@ustomers.

e Changes in foreign laws, regulations and policiegluding restrictions on trade, import and expbicence
requirements, and tariffs and taxes, intellectualperty enforcement issues and changes in foreigdetand
investment policies and

¢ Fluctuations in foreign currency exchange rategagthe Indian Rupee.

23. Our Company is involved in certain legal proceedsmgnd potential litigations. Any adverse decisiansuch proceedings

24.

may render us/them liable to liabilities/penaltigsbsecutions and may adversely affect our businessl results of
operations.

Our Company is currently involved in certain legabceedings. These legal proceedings are pendidgfertent levels of
adjudication before various courts, tribunals, gondernment departments. The summary of outstaritiiggtion in relation to
taxation matters, statutory or regulatory lawsdfiley or against our Company and Directors have beenut below.

Litigations/ Matters against our Company:-

Nature of Litigation Number of Cases Amount in dispute/demanded to the exten
Outstanding ascertainable (Amount in Lakhs)

Filed by the Company

Criminal Matters 2 2.9(

Against the Company

Taxation Matter 1 11.2¢

*The criminal matters involve the promoter, Anikéjiay Latkar along with the company who have fillkd litigation against
the defendant.

For further details, setOutstanding Litigation and Material Developmentsbeginning on page 200 of this Draft Red
Herring Prospectus. Any adverse decisions in tloeeahid proceedings may have a material effectusrbosiness, future
financial performance and results of operationghéf courts or tribunals rule against our Compavgy,may face monetary
and/or reputational losses and may have to makésiwos in our financial statements, which couldre@ase our expenses and
our liabilities.

The Logo used by our Company is currently under pess of registration under Trade Marks Act, 199%ikire to protect
our intellectual property rights may adversely affeour competitive business position, financial atition and profitability.

SAAKSHI

Presently, our Company is using It _ J and we havéiepfor registration of the same under the Tradekd Act,
1999. The trademark is not granted/approved asate ahd we do not enjoy the statutory provisiors #re accorded to a
registered trademark. The use of our logo by thadies could adversely affect our reputation, Wwtdould in turn adversely
affect our business and results of operations.él'ban be no assurance that our trademark appficatibbe approved. Third
parties may also oppose our trademark applicatianstherwise challenge our use of the logo. Indghent that our logo is
successfully challenged, we could be forced toamthrour products, which could result in loss ofbreecognition, and could
require us to devote resources advertising andetingknew brand.

25.We rely on third parties manufactures for certairobght out parts and manufactured sub-assembliesyAailure by or loss

of a third-party manufacturer could result in delayand increased costs, which may adversely affecttusiness

The major raw materials required for manufacturiigour products are categorized in electrical aratimanical categories
under bought out parts and manufactured sub-asg=mBlur bought-out parts are primarily locally d through approved
third-party manufacturers. We depend on these-fharty manufacturers to deliver those productsstom a timely basis and
at acceptable prices. However, we cannot guardh&tehese third-party manufacturers will be ableneet our near-term or
long-term manufacturing requirements, which cowsuit in lost sales and have an adverse effectuorbusiness, financial

condition, cash flows and results of operation.eDtlisks associated with our reliance on thirdiparto manufacture these
products include, reliance on the third party fegulatory compliance and quality assurance, ortéidhability to manage

inventory. Moreover, if any of our third-party mdacturers suffer any damage to facilities, expergedisruptions on account
of power outages or otherwise, theft of materiatgounter financial difficulties, to secure necegsaw materials from their

suppliers or suffer any other reduction in effidgnwe may experience significant business disoaptin the event of any

such disruption, we would need to seek and soutmr qualified third-party manufacturers which megult in further delays

and increased costs, which could affect our busiadsersely.
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26.

27.

28.

Activities involving our manufacturing process capause injury to people or property in certain cinsistances. A
significant disruption at any of our manufacturindacilities may adversely affect our production schdes, costs, sales and
ability to meet customer demand.

Although we employ safety procedures in the openatif our manufacturing facilities and maintain whe believe to be
adequate insurance, there is a risk that an adamlay occur at any of our manufacturing facilitids. accident may result in
personal injury to our employees, destruction afperty or equipment, environmental damage, manufact or delivery

delays, or may lead to suspension of our operatodgor imposition of liabilities. Any such accidenay result in litigation,

the outcome of which is difficult to assess or dgifgnand the cost to defend such litigation carsigmificant. As a result, the
costs to defend any action or the potential ligbitesulting from any such accident or death osimgi out of any other
litigation, and any negative publicity associatedréwith, may have a negative effect on our businfasancial condition,

results of operations, cash flows and prospects.

In particular, if operations at our manufacturiagifities were to be disrupted as a result of aggicant workplace accident,
equipment failure, natural disaster, power outdiye, explosion, terrorism, adverse weather cooddi labour dispute,
obsolescence or other reasons, our financial peeoce may be adversely affected as a result ofirability to meet

customer demand or committed delivery schedulesdiorproducts. While we have not experienced atgrinption in our

manufacturing activities in the past on accountiny workplace accident, any future interruptiongioduction may also
increase our costs and reduce our sales, and mayaais to make substantial capital expenditweasinedy the situation or
to defend litigation that we may become involvedam a result, which may negatively affect our padiiity, business,

financial condition, results of operations, caslwB and prospects.

We have in the past entered into related party saotions and may continue to do so in the futuren€fe can be no
assurance that such transactions, individually on the aggregate, will not have an adverse effect aur Company’s
financial condition and results of operations.

Our Company has entered into various transactiatis aur directors, promoters and group companiégs€ transactions,
inter-alia includes remuneration, loans and advamte. For details, please refer‘Mote Y- Related Party Transactions”
under Section titledFinancial Information of the Company” and Chapter titletiCapital Structure” beginning on page 179
and 58 respectively of this Draft Red Herring Pextps. Our Company has entered into such transactioe to easy
proximity and quick execution. Although all relatpdrty transactions that we may enter into in thtere are subject to
approval by our Audit Committee, Board or sharebdadd as required under the Companies Act, we cassgtre you that
such future transactions or any other future treticgas, individually or in aggregate, will not hasa adverse effect on our
financial condition and results of operations @tttve could not have achieved more favorable téfisisch transactions are
not entered into with related parties.

Furthermore, it is likely that we may enter inttated party transactions in the future. Any futtremsactions with our related
parties could potentially involve conflicts of inést. Accordingly, there can be no assurance thah sransactions,
individually or in the aggregate, will not have aterial adverse effect on our business, finanaabtion, cash flows, results
of operations and prospects.

Any failure to adapt to industry trends and evolgrtechnologies to meet our customers’ demands matemally and
adversely affect our business and results of opienas

Changes in consumers’ preferences, regulatorydursiny requirements, or competitive technologiey neader certain of our

products obsolete or less attractive. For instattee,demand for our key product being non-fossiiebaapplication of

Electrical Control Panels and Cabinets cateringet®wable energy sector like: wind turbines, aimpessors etc may be
affected if there is a change in government pdiciepporting renewable energy industry or chandeahnology in the said
industry. Our ability to anticipate and succesgfulevelop and introduce new or enhanced producta timely basis may

impact our revenue and results of operation.

Moreover, the Medical X-Ray system catering to thealre industry is intensely competitive and israhterized by extensive
R&D and rapid technological change. Our competitianies by market, geographic areas and type afymto Our customers
consider many factors when choosing suppliersudioly product quality, technology, breadth of pradportfolio, cost,
delivery and service, as well as quality and detenior level relationships, and other businastofs.

There can be no assurance that we will be abledorse the necessary technological knowledge tolensbto develop our

product portfolio as planned. For instance, we matybe able to install and commission the fac#itiequired to manufacture
new products for our customers in time for thetsbéproduction, and the transitioning of our mautéiring facilities and

resources to full production for new products mempact production rates or other operational efficlemeasures at our
facilities. Our failure to successfully adopt suebhnologies in a cost effective and a timely mammay increase our costs
and lead to us being less competitive.
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29. We are dependent on our promoter and senior managatrand other key personnel, and the loss of, or muability to
attract or retain, such persons could affect our &iness, results of operations, financial conditiamd cash flows.

Our performance depends largely on the effortsabilities of our Promoter and Managing Director KetiVijay Latkar and
on our senior management and other key personhely ave gained experience in this line of busimesthave over the
years built relations with suppliers, customergutators and other persons who are connected wiind have been actively
involved in the day to day operations and managéntamther we believe that the inputs and expesdeofcour senior
management, in particular, and other key persoamgelaluable for Research and development acyificurement of raw
materials, successful delivery of products and ausrall business operations of our Company. Foaildein relation to the
experience of our key management personnel,GeeManagement” on page 128 of this Draft Red Herring Prospedivs.
cannot assure you that these individuals or angratember of our senior management team will navdeus or join a
competitor or that we will be able to retain suengennel or find adequate replacements in a timelgner, or at all. We may
require a long period of time to hire and trainlaepment personnel when qualified personnel termitizeir employment
with our Company. We may also be required to irseeaur levels of employee compensation more rafiidiy in the past to
remain competitive in attracting employees that lousiness requires. The loss of the services df pecsons may have an
effect on our business, results of operationsnfifed condition and cash flows.

30. Our Company has taken unsecured loans that may &eatled by the lenders at any time.

Our Company have availed unsecured loans whichlbaagalled by their lenders at any time. As on Ddmmn31, 2022, the
unsecured loan amounting¥d39.27lakhs were due to promoters. In the event that ptenseeks a repayment of any such
loan, our Company would need to find alternativerses of financing to the extent of outstandingabaé. Also, there is no
formal agreement with promoter. As a result, amghsdemand may affect our business, cash flowsndiaé condition and
results of operations. For further details on firiag arrangements entered into by our Company,spleafer chapter
titled “Statement of Financial Indebtednesdieginning on pag&85of this Draft Red Herring Prospectus.

31. Our contingent liabilities as stated in our Restdt&inancial Statements could affect our financiabadition.

Our Contingent liabilities as on December 31, 2022e3 613.88 Lakhs. If these contingent liabilities mtiéze, fully or
partly, the financial condition of our Company abble affected.

32.

(% In lakhs)

Particulars As al
31/12/202: 31/03/202: 31/03/202 31/03/202!

Contingent liabilities in respect |
Claims against the company not acknowledged as - - - -
Taxation liabilitie! 11.2¢ 11.2¢ 11.2¢ 11.2¢
Etaclir.]k Guarantee Given to Wabtec India Industrial 500.00 500.00 500.00 500.00
Custom Duty on imported machinery under EF 102.62 i i )
Scheme.
Other commitmen - - - -
Total 613.8¢ 511.2¢ 511.2¢ 511.2¢

For more information, regarding our contingent ilitibs, please refefNote X" in chapter titled'Financial Information of
the Company”beginning on page 178 of this Draft Red Herringspeztus.

We are exposed to foreign currency fluctuation rigskwhich may affect our results of operations.

Our Company imports certain of its raw materiald aomponents and for the stub period ended on Deeei, 2022 and
fiscal 2022, 2021 and 2020 our imports accounted fb,049.39 lakhsg 1,013.72 lakhst 725.84 lakhs an& 578.00 lakhs
respectively. Further, for the stub period ende®enember 31, 2022 and fiscal 2022, 2021 and 202@ewenue from export
of our products accounted f@167.65 lakhsZ 92.22 lakhsX 47.86 lakhs and 3.44 lakhs respectively. Our financial
statements are presented in Indian Rupees. Howenerexpenditure and revenue are influenced byctheencies of those
countries from where we procure our raw materiald lay currencies of countries to which we export fimished products.
The exchange rate between the Indian Rupee anel theencies has fluctuated in the past and oultsesf operations have
been impacted by such fluctuations and may be itegduy such fluctuations in the future. Depreciatad the Indian rupee
against the U.S. Dollar and other foreign currenamay adversely affect our results of operationsibseasing the cost of our
raw materials or any proposed capital expenditardoreign currencies. Volatility in the exchangeerand/or sustained
appreciation of the Indian Rupee will negativelypawt our revenue and operating results. We prgsdotinot enter into
hedging contracts for hedging our foreign exchaisgles.
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33.

34.

35.

36.

We are subject to risks arising from interest rdtactuations, which could reduce our profitabilitend adversely affect our
business, financial condition and results of opeiats.

Interest rates for borrowings have been increasimgcent times. We are availing term loan and waylcapital loan facilities
from our bankers and any increase in interestaatea consequent increase in the cost of servilieh debt may have an
adverse effect on our results of operations ananfiral condition. Changes in prevailing interedesaaffect our interest
expense in respect of our borrowings and our igtdreeome in respect of our interest on our deposith banks. As on
December 31, 2022, our financial assistance fromkdasI 2,121.43 lakhs. For further details, please ‘Semancial
Indebtedness on page 185. Our current debt facilities carrgriest at floating rates on MCLRVe do not currently enter into
interest hedging arrangements to hedge againstestteate risk. Upward fluctuations in interestesaimay increase our
borrowing costs, which could impair our abilitydompete effectively in our business relative to petitors with lower levels
of indebtedness. As a result, our business, fimhwondition, cash flows and results of operatioray be adversely affected.
In addition, we cannot assure you that difficulbditions in the global credit markets will not nagaly impact the cost or
other terms of our existing financing as well as ahbility to obtain new credit facilities or acces® capital markets on
favourable terms.

Our lenders have charge over our immovable and maegproperties in respect of finance availed by us.

We have secured our lenders by creating a chargreawwr movable and immovable properties in respegVorking capital
loan and term loan availed by us from Yes Bank téshiand Deutsche Bank Limited. We have been extesdeh loan
against hypothecation of our Company's property andent assets. For further information on therfiting and loan
agreements along with the total amounts outstandimdy the details of the repayment schedule, pleafee to chapter
“Statement of Financial Indebtednessieginning on page 185 of this Draft Red Herringspectus.

Under-utilization of our manufacturing capacities ay have an adverse effect on our business, futurespectus and
future financial performance. Moreover, informatiomelating to capacity utilization of our productiofacilities included in
this Draft Red Herring Prospectus is based on cémtassumptions and has been subjected to roundirify and future

production and capacity utilization may vary

Our capacity utilization is affected by the availi#p of raw materials, industry and market conalits as well as by the
product requirements of, and the procurement madtilowed by, our customers. In the event thaawe unable to achieve
full capacity utilization of our current manufaang facilities, this would result in operationakfficiencies which may have
an adverse effect on our business, financial camjitcash flows, future prospects and future fima@nperformance. For
further details in relation to our capacity utilimm, se€'Our Business” on page 101 of the Draft Red Herring Prospectus.

Under-utilization of our manufacturing capacitiegen extended periods, or significant under-util@atin the short term,

could adversely impact our business, growth prdspeed future financial performance. In case ofrsweply in the industry
or lack of demand, we may not be able to utilize@apacity efficiently. Further information relagito capacity utilization of

our production facilities included in this Draft ®Rélerring Prospectus is based on various assungpéiod estimates of our
management, assumptions relating to availabilitd guoality of raw materials and assumptions relatingoperational

efficiencies. Actual production levels and utilipat rates may differ significantly from the estimétproduction capacities or
historical estimated capacity utilization of ourifaies. Undue reliance should therefore not bacptl on our capacity
utilization information for our existing facilitieiecluded in this Draft Red Herring Prospectus. feother information, see the
section titled'Our Business” on page 101 of this Draft Red Herring Prospectus.

The Objects of the Issue for which funds are beirgised, are based on our management estimates aagdehnot been
appraised by any bank or financial institution omg independent agency.

The deployment of funds will be entirely at ouraletion, based on the parameters as mentionee ichidpter titledObjects
of the Issue”. The fund requirement and deployment, as mentiamétik “Objects of the Issue’on page 68 of this Draft Red
Herring Prospectus is based on the estimates ofm@amagement and has not been appraised by any drafikancial
institution or any other independent agency. THigsd requirements are based on our current buspiassWe cannot assure
that the current business plan will be implemeintets entirety or at all. In view of the highly mpetitive and dynamic nature
of our business, we may have to revise our busipkessfrom time to time and consequently these fregiirements. The
deployment of the funds as stated under chédgltbjects of the Issue’is at the discretion of our Board of Directors adot
subject to monitoring by any external independegenay. Further, we cannot assure that the actisib @r schedule of
implementation as stated under chapt@®bjects of the Issue”will not vary from the estimated costs or schedafe
implementation. Any such variance may be on acceofirine or more factors, some of which may be bdyoumr control.
Occurrence of any such event may delay our busjplass and/or may have an adverse bearing on @&cted revenues and
earnings.
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Any variation in the utilization of the Net Procesdas disclosed in this Draft Red Herring Prospectisll be subject to
certain compliance requirements, including prior gpoval of the shareholders of our Company.

We propose to utilize the Net Proceeds towardsifigndapital expenditure towards civil constructiwork including RCC
slab work at the first floor and industrial shedrkvat the second floor in the existing premisefaofory unit I, Repayment of
certain outstanding borrowings, to meet workingitedpequirements and general corporate purposesfuRther details of the
proposed objects of the Issue, $8bjects of the Issue’beginning on page 68. However, these objectseitbue have not
been appraised by any bank, financial institutiontber independent agency. Further, we cannotrdéte with any certainty
if we would require the Net Proceeds to meet amgroexpenditure or fund any exigencies arising ajuhe competitive
environment, business conditions, economic conthtir other factors beyond our control. In accocdamith the Companies
Act, 2013 and the SEBI ICDR Regulations, we carumodertake any variation in the utilization of thetNProceeds as
disclosed in this Draft Red Herring Prospectus aithobtaining the approval of shareholders of oom@any through a
special resolution. In the event of any such cirstamces that require us to vary the disclosedzatitin of the Net Proceeds,
we may not be able to obtain the approval of therdiolders of our Company in a timely manner, aallatAny delay or
inability in obtaining such approval of the shareleos of our Company may adversely affect our tessnor operations.
Further, our Promoters would be required to progidexit opportunity to the shareholders of our @any who do not agree
with our proposal to modify the objects of the kssat a price and manner as prescribed by SEBL.itiaddlly, the
requirement to provide an exit opportunity to sutisenting shareholders of our Company may deterPoomoters from
agreeing to the variation of the proposed util@atof the Net Proceeds, even if such variationnighie interest of our
Company. Further, we cannot assure you that the@&es will have adequate resources at their dispdsal times to enable
them to provide an exit opportunity. In light ofee factors, we may not be able to vary the obeictee Issue to use any
unutilized proceeds of the Issue, if any, evenuifhsvariation is in the interest of our CompanyisTay restrict our
Company’s ability to respond to any change in ausifess or financial condition, if any, which majversely affect our
business and results of operations.

We operate in a competitive business environmerdillire to compete effectively against our competit@nd new entrants
in the industry in any of our business segments magversely affect our business, financial conditiaand results of
operations

Due to our diversified product portfolio, we compatith various companies for each of our busineggments. Our
competitors range from small start-up companigguger companies which have significantly greaésources and broader
product offerings than us, and we anticipate thdbe coming years, other large companies willrerggtain markets in which
we currently hold a strong position. The manufaotuiof our products is competitive, and it expeces rapid technological
developments and product up-gradation. Producbdnttions or enhancements by competitors which hedeanced
technology, better features or lower pricing maykenaur products or proposed products obsoletessr dempetitive. As a
result, we will be required to devote continuecdef and financial resources to bring our productder development to
market, enhance our existing products and devetp products for the marketplace. If we fail to depenew products,
enhance existing products or compete effectivaly,business, financial condition and results ofrapiens will be adversely
affected. For further details of our competitolgage se€Our Business — Competitiondn page 101.

We compete on the basis of our ability to fulfilrabligations for the secured orders including guality and the timely
delivery of the products. Our competitors may haubstantially greater financial, management, rebeand marketing
resources than we have as a result of which theylmeaable to utilise their resources and economiescale to develop
improved products, divert sales away from us bynvig larger orders or they may hire our employegoffiering more
lucrative compensation packages. Growing compatitiche domestic and/or international markets sayject us to pricing
pressures and require us to reduce the pricesrgfroducts in order to retain or attract custometsich may have an adverse
effect on our revenues and margins. While we aresfed in the development of customer-centric prisgland to broaden our
product range, in the event our competitors harbeger process technology or improved processl yielare able to source
raw materials at more competitive prices, we mayhmoable to maintain our growth rate and our reesrand profitability
may decline. Our failure to compete effectivelyhwiespect to any of these or other factors couldk feematerial adverse
effect on our business, prospects, financial cardibr operating results. In such a scenario, we fived difficulties in
maintaining our position in the market.

Industry information included in this Draft Red Haing Prospectus has been derived from industry soes. There can be
no assurance that such third-party statistical, &incial and other industry information is completegliable or accurate.

This Draft Red Herring Prospectus includes infoioraon Industry in which we operate from variousirees. For further
details, please sétndustry Overview” beginning on page 86. The data has been furnisheddependent agency on their
websites and has no relationship with our CompéayPromoters, Directors, or the Book Running L&ahager as on the
date of this Draft Red Herring Prospectus. The da&l in these sources may have been reclassyfied for the purposes of
presentation and may also not be comparable. Iydsstirces and publications generally state thairtformation contained
therein has been obtained from sources generdlBvbed to be reliable, but that their accuracy, pteteness and underlying
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assumptions are not guaranteed and their relaloiinnot be assured. Industry sources and puldicatre also prepared
based on information as of specific dates and mayonger be current or reflect current trends. sidusources and

publications may also base their information orinestes, projections, forecasts and assumptions rfegt prove to be

incorrect. Accordingly, investors must rely on thieidependent examination of, and should not plawtue reliance on, or
base their investment decision solely on this imfation. The recipient should not construe any efdbntents in this report as
advice relating to business, financial, legal, texaor investment matters and are advised to dbtiseir own business,

financial, legal, taxation, and other advisors @ning the transaction.

We could be harmed by employee misconduct or ertbeg are difficult to detect and any such incidezs could adversely
affect our financial condition, results of operatits and reputation.

Employee misconduct or errors could expose us $mbss risks or losses, including regulatory sanstand serious harm to
our reputation. There can be no assurance thatilvberable to detect or deter such misconduct. @dwer, the precautions
we take to prevent and detect such activity maybeatffective in all cases. Our employees may edsomit errors that could

subject us to claims and proceedings for allegegigence, as well as regulatory actions on accofinthich our business,

financial condition, results of operations and geiticcould be adversely affected.

We have not identified any alternate source of fung and hence any failure or delay on our part toahilize the required
resources or any shortfall in the Issue proceedsyntelay the implementation schedule.

The proposed fund requirement as detailed in tbgosetitled"Objects of the Issue'is to be funded from the proceeds of this
Issue. We have not identified any alternate sowfckinding and hence any failure or delay on ourt pa mobilize the
required resources or any shortfall in the Isswegrds may delay the implementation schedule. \&fefthre, cannot assure
that we would be able to execute our future plaraégy within the given timeframe. For detailsegde refer to the Chapter
titled “Objects of the Issue’beginning on page 68 of this Draft Red Herring Peasus.

Any Penalty or demand raised by statutory authagiin future will affect financial position of th&Company.

Our Company is engaged in the manufacturing busjivesich attracts tax liability such as Goods aed/i8e tax and Income
tax as per the applicable provisions of Law. We @s® subject to the labour laws like depositingcohtributions with

Provident Fund, Employee State Insurance and Riofesl Tax. Any demand or penalty raised by theceomed authority in
future for any previous year and current year halve an additional liability.

Our ability to pay any dividends will depend upoattire earnings, financial condition, cash flows andiorking capital
requirements.

We may retain all our future earnings, if any, ige in the operations and expansion of our busidesa result, we may not
declare dividends in the foreseeable future. Anyrieidetermination as to the declaration and paymiedividends will be at
the discretion of our Board of Directors and wiipeénd on factors that our Board of Directors deglevant, including among
others, our results of operations, financial caodjt cash requirements, business prospects ando#rgr financing
arrangements. Accordingly, realization of a gairsbareholders investments may largely depend Upoagpreciation of the
price of our Equity Shares. There can be no asearémat our Equity Shares will appreciate in valeer details of our
Dividend history refer to the SectiéDividend Policy” on page 145 of the Draft Red Herring Prospectus.

There is no monitoring agency appointed by Our Cceng to monitor the utilization of the Issue procesd

As per SEBI (ICDR) Regulations, 2018, as amendpgpiatment of monitoring agency is required only ffssue size above
%10,000.00 lakhs. Hence, we have not appointed amjtoring agency to monitor the utilization of Issproceeds. However,
the audit committee of our Board will monitor theligation of Issue proceeds in terms of SEBI (lngt Obligations and

Disclosure Requirements) Regulations, 2015. Furthwer Company shall inform about material deviasiomthe utilization of

Issue proceeds to the stock exchange and shalsmsdtaneously make the material deviations / esbveomments of the
audit committee public.

Technology failures or Cyber-attacks or other settyrbreaches could have a material adverse effestaur business,
results of operation or financial condition

IT systems are critical to our ability to manage operations. Our IT systems enable us to cooréinat operations, from
planning, production scheduling, raw material oirtgrinvoicing, delivery, customer relationship, mgement and decision
support. If we do not allocate and effectively mgm#he resources necessary to build and sustaprdper IT infrastructure,
we could be subject to transaction errors, prongssiefficiencies, customer service disruptions, amgome instances, loss of
customers.
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We face cyber threats, threats to the physicalritganf our facilities and employees, the potenf@ business disruptions
associated with IT failures, natural disasterspablic health crises. We have installed anti-visadtware to prevent our
systems and infrastructure from being infected enqbled by computer viruses. All our internet fagiservers installed at all
our data centres as well as at all our officesase secured with firewalls and intrusion prevemdicystems to prevent
hacking. If we are unable to protect sensitiverimiation, our customers could question the adeqaboyr threat mitigation

and detection processes and procedures. Due &vtiving nature of these security threats, the thpéany future incident
cannot be predicted.

Our Promoters and promoter group members are cosberers in the loan facilities obtained by our Compg and any
failure or default by our Company to repay such lo&in accordance with the terms and conditions dietfinancing
documents could trigger repayment obligations oneth, which may impact their ability to effectivelyersice their
obligations and thereby, impact our business ancemions.

Our Promoters Aniket Vijay Latkar, Chitra Vijay lkar and our promoter group member Mayuri Aniketkbaatare co-
borrowers in the loan facilities taken by our Comp&iom Yes Bank Limited and Deutsche Bank and o@tinue to remain
such co-borrowers post listing. Any default or dedl by us to repay the loans in a timely manneratoall could trigger
repayment obligations of our co-borrowers in respécsuch loans, which in turn, could have an impat their ability to
effectively service their obligations, thereby hayian effect on our business, results of operadint financial condition.
Furthermore, in the event that these individuakheviaw or terminate their co-borrowing, our lendfrssuch facilities may
ask for alternate co-borrowers or guarantees, repay of amounts outstanding under such facilitegven terminate such
facilities. We may not be successful in procuringagntees satisfactory to the lenders, and asudt reay need to repay
outstanding amounts under such facilities or seghtianal sources of capital, which could affect éinancial condition and
cash flows. For further details, please refer tapthr titled‘Statement of Financial Indebtednessbeginning on page 185 of
this Draft Red Herring Prospectus.

Excessive dependence on Yes Bank Limited and Déwat®ank in respect of Loan facilities obtained buroxCompany.

Our company has been sanctioned term loan andcoagh facilities by Yes Bank Limited and Deutsdbenk. The Company
is dependent on such facilities and any defauleusdch arrangement with such lender may creatsdemofor operation of
the Company, which may affect the financial stapitf the Company. At the same time this may resuth difficulty in
arranging for funds for re-payment and may alsceesly affect the financial position of the Company

We are subject to certain restrictive covenantgigbt facilities provided to us by our lenders.

We have entered into agreements for availing datitifes from lenders. Our financing arrangemetastain restrictive
covenants whereby we are required to obtain appfava our lenders, regarding, among other thingshsas major changes
in share capital, management, changes in fixedsasseation of any other charge, undertake anyamiee obligation etc.
Certain covenants in these agreements require olstéan approval/permission from our lenders irtaiarconditions. There
can be no assurance that such consents will béegran that we will be able to comply with the fireéal covenants under our
financing arrangements. In the event of defautherbreach of certain covenants, our lender hasgtien to make the entire
outstanding amount payable immediately. There @andassurance that we will be able to comply witse financial or
other covenants or that we will be able to obtainsents necessary to take the actions that wevbeli® required to operate
and grow our business. For further details in thgard, please refer to chapter titf&iatement of Financial Indebtedness”
beginning on page 185 of this Draft Red Herringspeatus.

We have not received No Objection Certificate fraththe lenders of term loans to our company.

We have not received the no objection certificatenf Yes Bank Limited and from Deutsche Bank fromomwhwe have
availed secured loan. Our company has made ancappti with the Bank to provide us with the NOC. Afe awaiting to
receive the same. In case the said consent or Q®tireceived in time may delay the operationsthiey, in case we
undertake any operation without their prior consent lenders may ask for repayment of amountstandgng under such
facilities, or even terminate such facilities, aasla result we may need to repay outstanding amauntter such facilities or
seek additional sources of capital, which coul@afbur financial condition and cash flows.

The average cost of acquisition of Equity Sharesday Promoters is lower than the face value of EgquBShare.
The average cost of acquisition of Equity SharesuofPromoters is lower than the face value of fBhares i.e310/-. For
further details regarding the average cost of aitijom of Equity Shares by our Promoters in our @any and build-up of

Equity Shares of our Promoters in our Company, S@esee section titletCapital Structure” beginning on page58 of this
Draft Red Herring Prospectus.
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51. Our Promoters and the Promoter Group will jointlyoatinue to retain majority shareholding in our Congmy after the
issue, which will allow them to determine the outne of the matters requiring the approval of sharétiers.

Our promoters along with the promoter group wilhtioue to hold collectivelyd] % of the post issue paid up share capital of
the company. As a result of the same, they wilable to exercise significant influence over thetaarof the outcome of the
matter that requires approval of the majority shelder’'s vote. Such a concentration of the owngrshay also have the
effect of delaying, preventing or deterring anyraj@ in the control of our company. In addition e ebove, our promoters
and promoter group will continue to have the apild take actions that are not in, or may conflitth our interest or the
interest of some or all of our minority sharehotdand there is no assurance that such action atithave any adverse effect
on our future financials or results of operations.

52. We may require further equity issuance, which wilad to dilution of equity and may affect the matkarice of our Equity
Shares or additional funds through incurring debbtsatisfy our capital needs, which we may not béealm procure and
any future equity offerings by us.

Our growth is dependent on having a strong balaheet to support our activities. In addition to tR® Proceeds and our
internally generated cash flow, we may need otherces of financing to meet our capital needs winiely include entering

into new debt facilities with lending institutiorss raising additional equity in the capital markéfde may need to raise
additional capital from time to time, dependentbarsiness conditions. The factors that would requg¢o raise additional

capital could be business growth beyond what theentibalance sheet can sustain; additional cagitalirements imposed
due to changes in regulatory regime or significdeytletion in our existing capital base due to ualsperating losses. Any
fresh issue of shares or convertible securitiesldvdilute existing holders, and such issuance nmatybe done at terms and
conditions, which are favourable to the then exgsshareholders of our Company. If our Companydiecto raise additional
funds through the incurrence of debt, our intecddigations will increase, and we may be subjecadditional covenants,
which could further limit our ability to access baffows from our operations. Such financings catddise our debt - equity
ratio to increase or require us to create chargéiers on our assets in favour of lenders. We oaassure you that we will be
able to secure adequate financing in the futuraameptable terms, in time, or at all. Our failwebtain sufficient financing

could result in the delay or abandonment of ouraeson plans. Our business and future results efatipns may be affected
if we are unable to implement our expansion stsateg

Any future issuance of Equity Shares by our Compaay dilute shareholding of investors in our Compamd hence affect
the trading price of our Company’s Equity Shares & ability to raise capital through an issuetefsecurities. In addition,
any perception by investors that such issuancesales might occur could also affect the tradingepf our Company’s
Equity Shares. Additionally, the disposal, pledge emcumbrance of Equity Shares by any of our Coryipamajor
shareholders, or the perception that such tramsectinay occur may affect the trading price of thgpify Shares. No
assurance may be given that our Company will reataEquity Shares or that such shareholders wiltlispose of, pledge or
encumber their Equity Shares in the future.

53. The Issue price of our Equity Shares may not beirative of the market price of our Equity Sharestef the Issue and the
market price of our Equity Shares may decline beltve issue price and you may not be able to sellnfiBquity Shares at
or above the Issue Price.

The issue price of the equity shares has been l@asedany factors and may not be indicative of therket price of our
Equity Shares after the Issue. For further inforamaplease refer the section titl&lasis for Issue Price”beginning on page
78 of the Draft Red Herring Prospectus. The maokiee of our Equity Shares could be subject toificant fluctuations after
the Issue in case of unfavourable situation it, m@y decline below the Issue Price. We cannot asguu that you will be
able to sell your Equity Shares at or above theel$¥ice.

54. Certain data mentioned in this Draft Red Herring Bspectus has not been independently verified.

We have not independently verified data from induptiblications contained herein and although wiebe these sources to
be reliable, we cannot assure that they are completeliable. Such data may also be produced diffexent basis from
comparable information compiled with regard to otheuntries. Therefore, discussions of matterstinglao India and its
economy are subject to the limitation that theistiaal and other data upon which such discussémrsased have not been
verified by us and may be incomplete or unreliable.

55. QIBs and Non-Institutional Bidders are not permittieto withdraw or lower their Bids (in terms of quéty of Equity
Shares or the Bid Amount) at any stage after sudng a Bid and Retail Individual Investors are ngtermitted to withdraw
their Bids after Bid/Issue Closing Date.

Pursuant to the SEBI ICDR Regulations, QIBs and-Natitutional Bidders are not permitted to withdrar lower their Bids
(in terms of quantity of Equity Shares or the Bithdunt) at any stage after submitting a Bid. Retadividual Bidders can
revise their Bids during the Bid/Issue Period anthdvaw their Bids until Bid/Issue Closing Date. féhwe are required to
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complete Allotment, listing and commencement oflilmg pursuant to the Issue within six (6) Workingyd from the Bid/
Issue Closing Date, events affecting the Biddeegision to invest in our Equity Shares, includirdyerse changes in
international or national monetary policy, finargcigolitical or economic conditions, our businesssults of operations, cash
flows and financial condition may arise betweendhé of submission of the Bid and Allotment, ligtand commencement
of trading. We may complete the Allotment, listiagd commencement of trading of our Equity Shares évsuch events
occur and such events may limit the Bidders’ aptlit sell our Equity Shares Allotted pursuant te thsue or may cause the
trading price of our Equity Shares to decline atirlg. Retail Individual Investors can revise thRids during the Bid/lIssue
Period and withdraw their Bids until Bid/Issue Gfags Date. While our Company is required to complatenecessary
formalities for listing and commencement of tradofdhe Equity Shares on all Stock Exchanges whech Equity Shares are
proposed to be listed including Allotment pursuemthe Issue within six Working Days from the Ba$ie Closing Date,
events affecting the Bidders’ decision to investhie Equity Shares, including material adverse gharin international or
national monetary policy, financial, political acaomic conditions, our business, results of oparator financial condition
may arise between the date of submission of theaBalAllotment. Our Company may complete the Alletrinof the Equity
Shares even if such events occur, and such evuenitgHe Bidders’ ability to sell the Equity Shara#otted pursuant to the
Issue or cause the trading price of the Equity &ty decline on listing

EXTERNAL RISK FACTORS

Financial instability in both Indian and intenational financial markets could adversely &fft our results of
operations and financial condition.

The Indian market and the Indian economy gufluenced by economic and market conditians other countries,
including conditions in the United States,rdpe and certain emerging economies in AsSrancial turmoil in Asia,
Russia and elsewhere in the world in regmars has adversely affected the Indian ecgnémy worldwide financial
instability may cause increased volatility in thelian financial markets and, directly or indilg, adversely affect the
Indian economy and financial sector and ukholigh economic conditions vary across marketss lof investor
confidence in one emerging economy may cause isede&olatility across other economies, includingidn Financial
instability in other parts of the world could haw global influence and thereby negatively aftbe Indian economy.
Financial disruptions could materially and adety affect our business, prospects, findncandition, results of
operations and cash flows. Further, economic dewedmts globally can have a significant impact onmincipal markets.
Concerns related to a trade war betweenelagonomies may lead to increased risk arerand volatility in global
capital markets and consequently have an impadhenndian economy. Recent developments in the ingga@onflict
between Russia and Ukraine has resultednith may continue to result in a period dftained instability across
global financial markets, induce volatility icommodity prices, increase borrowing costs, eaastflow of capital from
emerging markets and may lead to overall slowdawecobnomic activity in India. In addition, Chinadee of India’s major
trading partners and there are rising concernsa gbossible slowdown in the Chinese econamsywell as a strained
relationship with India, which could have an adeeimpact on the trade relations between the twaotties.

Our business and results of operations could be exdely affected by disruptions in global econongind geo political
conditions.

As substantially all of our operations are depehdarour customers who have their head officesapeqt companies situated
outside India, our financial performance and groath necessarily dependent on economic conditimafent globally. The
global economy may be materially and adverselyctgte by political instability or regional conflicta general rise in interest
rates; inflation; exchange rate fluctuationsarges in tax, trade, and monetary policiegueence of natural or man-
made disasters; downgrade in debt rating; and adveconomic conditions occurring elsewhere in tloeldy such as a
slowdown in economic growth in China, the reperimrss of the United Kingdom exit from the Europeanidt and other
matters. While the Indian economy has grown sigaiftly in recent years, it has experienced @win slowdowns in the
past due to global economic and geo political doors. The Indian economy in particular could adversely impacted by
inflationary pressures, currency depreciation, fiwor performance of its large agricultural amdanufacturing sectors,
trade deficits, recent initiatives by tHedian government and other factors. Unfavowwablanges in the above factors
or in other business and economic conditions affgaiur customers could result in a correspondiedidle in our business

We are exposed to risks associated with fluctuatiomnetal prices or shortages in supply of electtoemponents.

Our manufacturing activities depend on fluctuatiormetal prices, being one of the important rawemats and supply of
electric components. Changes in macroeconomic tiondigenerally impact these industries and coelghtively impact our
business or profitability. Accordingly, our busises highly dependent on the state of developmethteolndian economy and
the macroeconomic environment prevailing in Indihanges in government policies that may have adweifect on the
development associated industries, may have ansalirapact on our business.

If certain labour laws become applicable to us, quofitability may be adversely affected.
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India has stringent labour legislations that protie interests of workers, including legislatidmtt sets forth detailed
procedures for dispute resolution and employee vafrand legislation that imposes certain finanelalgations on employers
upon retrenchment. Any change or modification ia éxisting labour laws may affect our flexibility formulating labour
related policies.

The continuing effect of the COVID-19 pandemic ouiobusiness, results of operations and financialraition is highly
uncertain and cannot be predicted.

The outbreak, or threatened outbreak, of any se@renunicable disease (particularly COVID-19) coadtVersely affect the
overall business sentiment and environment, paatiguif such outbreak is inadequately controllétie outbreak of COVID-
19 has resulted in authorities implementing sever@dsures such as travel bans and restrictionsrgirees and lockdowns.
These measures have impacted and may further iropaetorkforce and operations, the operations ofcomsumers. In case
there is a rapid increase in severe cases of iafecieading to deaths, where the measures takegogrnments are not
successful or are any bans imposed by the govertnimehis regard are lifted prematurely, may casigmificant economic
disruption in India and in the rest of the worlflahy of our employees were suspected of contrga@i@VID-19 or any other
epidemic disease, this could require us to quararsbme or all of these employees or disinfecfabidities. In addition, our
revenue and profitability could be impacted to éx¢ent that a natural disaster, health epidemiatioer outbreak harms the
Indian and global economy in general. The outbrheak significantly increased economic uncertairityis llikely that the
current outbreak or continued spread of COVID-18 e@use an economic slowdown and it is possibés ithcould cause a
global recession.

A slowdown in economic growth in India may advengedffect our business, financial condition, cashofiis, results of
operations and prospects.

The performance and growth of our business aressaoéy dependent on economic conditions prevateirtdia, which may
be materially and adversely affected by centraatespolitical instability or regional conflicts,general rise in interest rates,
inflation, and economic slowdown elsewhere in tloeldvor otherwise. There have been periods of stawdin the economic
growth of India. India’s economic growth is affettiey various factors including domestic consumptaa savings, balance
of trade movements, namely export demand and mavesnre key imports (oil and oil products), globabaomic uncertainty
and liquidity crisis, volatility in exchange cur@nrates and annual rainfall which affects agrimalk production. Any
continued or future slowdown in the Indian econamw further increase in inflation could have aenat adverse effect on
the price of our raw materials and demand for godpcts and, as a result, on our business andcimaresults. The Indian
financial market and the Indian economy are infagehby economic and market conditions in other tges) particularly in
emerging market in Asian countries. Financial tuinmoAsia, Europe, the U.S. and elsewhere in tloeldvin recent years has
affected the Indian economy. Although economic @omts are different in each country, investorsicgons to developments
in one country can have adverse effects on theriiesuof companies in other countries, includinglis. A loss in investor
confidence in the financial systems of other enmgrgnarkets may cause increased volatility in Indiaancial markets and,
indirectly, in the Indian economy in general. Angnidwide financial instability, including the finaral crisis and fluctuations
in the stock markets in China and further detetionaof credit conditions in the U.S. or Europeaarkets, could also have a
negative impact on the Indian economy. Financiatutitions may occur again and could harm our basimad financial
results.

Changing laws, rules and regulations and legal umtagnties in India, including adverse applicationfatax laws and
regulations, may adversely affect our business diméncial performance.

Our business and financial performance could beraély affected by changes in law or interpretatiof existing, or the
promulgation of new, laws, rules and regulationiniia applicable to us and our business. For &urttetails please refer to
the chaptefGovernment and Other Statutory Approvalsin page 202 for details of the laws currently agale to us. The
governmental and regulatory bodies in India ancerofbrrisdictions where we operate may notify negutations and/or
policies, which may require us to obtain approwid licenses from the government and other regyldtodies, or impose
onerous requirements and conditions on our opergtio addition to those which we are undertakingently. Any such
changes and the related uncertainties with reg¢pebt implementation of new regulations may hawesderial adverse effect
on our business, financial condition, results agfragions and cash flows.

In addition, unfavorable changes in or interpretadi of existing, or the promulgation of new, lawgles and regulations
including foreign investment laws governing ouribess, operations and investments in our Compampohyresidents, could
result in us being deemed to be in contraventicsuch laws and/or may require us to apply for @oftil approvals. Tax and
other levies imposed by the central and state govents in India that affect our tax liability inde central and state taxes
and other levies, income tax, turnover tax, gooubservices tax, stamp duty and other special axdsurcharges which are
introduced on a temporary or permanent basis fiome to time. The final determination of our taxbiiities involves the
interpretation of local tax laws and related retiates in each jurisdiction as well as the significaise of estimates and
assumptions regarding the scope of future opem@or results achieved and the timing and natuiecoine earned and
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63.

64.

65.

expenditures incurred. We are involved in varioispates with tax authorities. For details of thésputes, se®Outstanding
Litigation and Material Developmentsdn page 200. Moreover, the central and state tAgnse in India is extensive and
subject to change from time to time.

Any change in Indian tax laws could have an effectour operations. For instance, the Taxation Léwsmendment)
Ordinance, 2019, a new tax ordinance issued byladilinistry of Finance on September 20, 2019, gibss a number of
changes to the income tax rate applicable to corepan India. According to this new ordinance, camigs can henceforth
voluntarily opt for a concessional tax regime (sabjto no other special benefits/exemptions belagned), which would
ultimately reduce the effective tax rate for Ind@mpanies. Any such future amendments may aftbetr denefits such as an
exemption for income earned by way of dividend frimvestments in other domestic companies and whitsutual funds,
exemption for interest received in respect of t@efbonds, and long-term capital gains on equityeshif withdrawn by the
statute in the future, and the same may no longeavailable to us. Any adverse order passed bwppellate authorities/
tribunals/ courts would influence our profitability

The Finance Act, 2022 (“Finance Act”), has, amongsiers things, provided a number of amendmentheodirect and

indirect tax regime, including, without limitatiom, simplified alternate direct tax regime and tHiaidend distribution tax
(‘DDT"), will not be payable in respect of dividesdleclared, distributed or paid by a domestic com@dter March 31,

2020, and accordingly, such dividends would noekempt in the hands of the shareholders, botheesias well as non-
resident and are likely to be subject to tax dedncat source. The Company may or may not granbémefit of a tax treaty
(where applicable) to a non-resident shareholdettfe purposes of deducting tax at source from glicidend. Investors
should consult their own tax advisors about thesequences of investing or trading in the Equityr8haFurther, the
Government of India has notified the Finance AGQ2 which has introduced various amendments ttitax laws in India.

There is no certainty on the impact that the Fieadct may have on our business and operations theimdustry in which

we operate. Uncertainty in the applicability, iptestation or implementation of any amendment toghange in, governing
law, regulation or policy, including by reason aof absence, or a limited body, of administrativgudicial precedent may be
time consuming as well as costly for us to resalvd may impact the viability of our current busmes restrict our ability to
grow our business in the future.

Instability in financial markets could materially ad adversely affect our results of operations aroicial condition.

The Indian economy and financial markets are diganitly influenced by worldwide economic, financiahd market

conditions. Any financial turmoil, especially inettUnited States of America or Europe, may havegatne impact on the
Indian economy. Although economic conditions differeach country, investors’ reactions to any digamt developments in
one country can have adverse effects on the finhand market conditions in other countries. A liosvestor confidence in
the financial systems, particularly in other emeggmarkets, may cause increased volatility in Indimancial markets. The
global financial turmoil, an outcome of the subapei mortgage crisis which originated in the Unitealt& of America, led to
a loss of investor confidence in worldwide finamgizarkets. Indian financial markets have also eigmeed the contagion
effect of the global financial turmoil, evident fnothe sharp decline in SENSEX, BSE’s benchmarkxnéay prolonged

financial crisis may have an adverse impact oritlean economy and us, thereby resulting in a rnatend adverse effect on
our business, operations, financial condition, ipabflity and price of our Equity Shares.

Natural calamities could have a negative impact e Indian economy and cause Our Company’s busingssuffer.

India has experienced natural calamities such dbaqeekes, tsunami, floods etc. In recent yeaws,etttent and severity of
these natural disasters determine their impachenrtdian economy. Prolonged spells of abnormalfaiior other natural
calamities could have a negative impact on theaméiconomy, which could adversely affect our bissinprospects, financial
condition and results of operations as well agtiee of the Equity Shares.

Government regulation of foreign ownership of Indmasecurities may have an adverse effect on the gt the Equity
Shares.

Foreign ownership of Indian securities is subjecgovernment regulation. Under foreign exchangellegigns currently in
affect in India, transfer of shares between noidesgs and residents are freely permitted (subbfecertain exceptions) if they
comply with the pricing guidelines and reportingugements specified by the RBI. If the transfesloéres, which are sought
to be transferred, is not in compliance with sucltipg guidelines or reporting requirements or fafider any of the
exceptions referred to above, then the prior agrof the RBI will be required. Additionally, sh&r@ders who seek to
convert the rupees proceeds from the sale of shiarkslia into foreign currency and repatriate tfakign currency from
India will require a no objection/ tax clearancetifieate from the Income Tax authorities. Thera & no assurance that any
approval required from the RBI or any other goveentragency can be obtained.
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66. Our performance is linked to the stability of poi&s and the political situation in India.

The Government of India has traditionally exercjsaad continues to exercise, a significant inflégenger many aspects of
the economy. Our business, and the market pricdiguidity of our Equity Shares, may be affectediferest rates, changes
in government policy, taxation, social and civilrest and other political, economic or other develepts in or affecting
India. Any political instability in India may adveely affect the Indian securities markets in gdneshich could also
adversely affect the trading price of our Equitya®&s. Any political instability could delay the egh of the Indian economy
and could have a material adverse effect on thé&ehéor our Equity Shares. There can be no assaramthe investors that
these liberalization policies will continue undee thewly elected government. Protests againsttizateon could slow down
the pace of liberalization and deregulation. The @& economic liberalization could change, andcsjgelaws and policies
affecting companies in the industrial equipment ufacturing sectors, foreign investment, currenoghexge rates and other
matters affecting investment in our securities daflange as well. A significant change in Indiaere@mic liberalization and
deregulation policies could disrupt business amthemic conditions in India and thereby affect ousibess.

42



SECTION IV — INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS DRAFT RED HERRING PROSPECTUS

Equity Shares Offered through Public Issu(Y@ Issue of upto 46,56,0* Equity Shares of face value 10 each fully
paid-up of our Company.
Out of which:
Issue Reserved for the Market Maker Up to[e] Equity Shareaggregating tR [e] Lakhs
Net Issue to the Publi Up to[e] Equity Shares aggregating? [e] Lakhs
Out of which*
A. QIB Portion®® Not more thane] Equity Shares aggregating upZ [e] lakhs
Of which
i)  Anchor Investor Portic Upto [e] Equity Shares aggregating upz [e] lakhs
i) Net QIB Portion (assuming Anchor Inves| Up to[e] Equity Shares aggregating up [e] lakhs

Portion is fully subscribed)

Of which

(&) Available for allocation to Mutual Func| Up to[e] Equity Shares aggregating upg [e] lakhs
only (5% of the Net QIB Portion)

(b) Balance of QIB Portion for all QIB| Up to[e] Equity Shares aggregating upg [e] lakhs
including Mutual Funds

B. Non-Institutional Portio Not less thane] Equity Shares aggregating up [e] lakhs
C. Retail Portiol Not less thane] Equity Shares aggregating up [e] lakhs
Pre and Post- Issue Equity Share
Equity Shares outstanding prior to the Issu 1,30,00,00(Equity Shares of face valueX10 eact
Equity Shares outstanding after the Issu [e] Equity Shares of face valiR10 each

Use of Net Proceeds by our Company

Please see the chapter tit“Objects of the Issue”on page68 of this
Draft Red Herring Prospectus.

*Subject to finalisation of the Basis of Allotmeumber of shares may need to be adjusted foidetigpon determination of
issue price.

Notes:

1)

2)

3)

4)

The Issue is being made in terms of Chapter Dhef$EBI (ICDR) Regulations, 2018, as amended fiome to time.
This Issue is being made by our company in termRexfulation of 229 (2) of SEBI ICDR Regulationsdesth Rule
19(2)(b)(i) of SCRR wherein not less than 25% ef post — issue paid up equity share capital ofcoorpany are being
offered to the public for subscription.

The Issue has been authorized by the Board of Dirgeide a resolution passed at its meeting heldume 08, 2023 and
by the Shareholder of our Company, vide a speegdlution passed pursuant to Section 62(1)(c)@fbmpanies Act,
2013 at the Extra Ordinary General Meeting heldame 09, 2023

The SEBI ICDR Regulations permit the issue of siéiesrto the public through the Book Building Presewhich states
that, not less than 15% of the Net Issue shallJadlable for allocation on a proportionate basid\n-Institutional

Bidders and not less than 35% of the Net Issuel fleabvailable for allocation on a proportionatesibao Retall

Individual Bidders and not more than 50% of the Nstie shall be allotted on a proportionate basi?IBs, subject to
valid Bids being received at or above the IssueePiccordingly, we have allocated the Net Issae not more than
50% of the Net Issue to QIB and not less than 35%@Net Issue shall be available for allocatiorRetail Individual

Investors and not less than 15% of the Net Issak sk available for allocation to non-institutibtédders.

Subject to valid Bids being received at or abowelsue Price, under subscription, if any, in atggory, except in the
QIB Portion, would be allowed to be met with spiller from any other category or combination of gatees of Bidders
at the discretion of our Company in consultatiothwthe Book Running Lead Managers and the Design&teck
Exchange, subject to applicable laws.

Our Company may, in consultation with the Book RogrLead Manager, allocate up to 60% of the QIBtiBorto Anchor
Investors on a discretionary basis in accordantle tie SEBI ICDR Regulations. One-third of the Aarctnvestor Portion
shall be reserved for domestic Mutual Funds, stilbgeealid Bids being received from domestic Mut&ahds at or above the
Anchor Investor Allocation Price. In the event afder-subscription in the Anchor Investor Portidme temaining Equity
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Shares shall be added to the QIB Portion. Furtbés, of the Net QIB Portion shall be available fotoehtion on a
proportionate basis to Mutual Funds only, and theainder of the QIB Portion shall be available &iocation on a
proportionate basis to all QIB Bidders (other thamchor Investors), including Mutual Funds, subjeztvalid Bids being
received at or above the Issue Price. Howevehefaggregate demand from Mutual Funds is less P&rof the Net QIB
Portion, the balance Equity Shares available fotraknt in the Mutual Fund Portion will be addedtie Net QIB Portion and
allocated proportionately to the QIB Bidders (otlte#in Anchor Investors) in proportion to their Bid®r further detalils,
please refer section titlétssue Procedure”beginning on page 232 of this Draft Red Herringspectus.
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SUMMARY OF OUR FINANCIAL STATEMENTS

ANNEXURE- |
RESTATED STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs)
Sr.No Particulars Note As at the Period/Year ende
o 31-12-2022 | 31-03-202: 31-03-2021 | 31-03-202(
A) EQUITY AND LIABILITIES
1. Shareholders' Fund:
(&) | Share Capiti A 260.0( 260.0( 260.0( 260.0(
(b) | Reserves & Surpli A 3,506.8: 2,686.0! 1,753.8i 1,543.3
(c) Share Application Mone - - - -
Total 3,766.8: 2,946.0! 2,013.8! 1,803.3
2. Non-Current Liabilities
(a) Long Term Borrowing B 880.0: 719.1° 802.2! 767.1
(b) Deferred Tax Liabilities (Ne C 42 .5¢ 33.7¢ 45.4¢ 52.6
(c) Other Long Term Liabilitie FF 201.4: - - -
(d) Long Term Provisior GG 27.7¢ 22.9¢ 26.91] 28.0¢
Total 1,151.8C 775.9: 874.5¢ 847.9:
3. Current Liabilities
(a) Short Term Borrowing D 1,280.6¢ 916.6: 1,397.2. 1,132.0
(b) | Trade Payable E
Due to Micro and small enterprit 149.0! 134.0! 117.6¢ 160.7"
Due to Other 1,86E.14 1,241.8 960.9* 602.8¢
(©) OtherCurrent Liabilitie: F 163.0¢ 29.9; 13.6: 16.5(
(d) | Short Term Provisior G 514.2: 447.1¢ 193.0¢ 273.2!
Total 4,C72.18 2,768.67 2,682.57 2,185.41
Total Equity and Liabilities 8,9€0.8:2 6,491.6! 5,671.0. 4,836.6!
B) ASSETS
1. Non-Current Assets
@) Property, Plant and Equipment and Intang H
assets
i) Property, Plant and Equipmi 3,025.91 2,579.4 2,164.6: 2,248.2!
i) Intangible Asset 13.6] - - -
iii) Capital Work-in-Progres - - 2.6¢ -
iv) Intangible Assets unddevelopmer - 12.9( 12.9( 9.9(
(b) Non-Current Investme| I - - 25.4( 27.9(
(c) Deferred Tax Assets (N - - - -
(d) Long Term Loans and Advant N 426.4:
(e) Other Nor-Current Asse J 351.4 283.2! 283.2! 283.2!
3,817.4. 2,875.5! 2,488.7! 2,569.2!
2. Current Assets
€) Current Investme - - - -
(b) | Trade Receivabli K 2,047.2( 1,746.7. 1,466.7. 1,043.2!
(©) Cash and Cash equivale L 370.9: 130.2} 276.5¢ 174.3¢
(d) | Inventorie M 2,268.0: 1,336.4( 1,057.2. 772.9.
(e) Shor-Ternm Loans and advanc N 464.2¢ 378.0¢ 263.7¢ 263.3¢
U] Other current asst 0 22.8¢ 24.6: 18.0( 13.5:
5,173.4C 3,616.1: 3,082.2! 2,267.4.
Total 8,9¢0.82 6,491.6! 5,671.0. 4,836.6!
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ANNEXURE - Il

RESTATED STATEMENT OF PROFIT AND LOSS

(Rs. in Lakhs)

FOR THE PERIOD ENDED ON

No. Particulars NOt® 3112202 | 31.03202; | 31032021 | 31-03.202C
1 | Revenue From Operation P 8,723.0l 9,157.7! 5,977.3! 6,126.1.
2 | Other Income Q 4.8 11.5¢ 44.7¢ 44.8¢
3 | Total Income (1+2 8,727.8 9,169.3! 6,022.1 6,170.9!
4 | Expense
(a) | Cost of Material Consum: R 5,461.6. 5,716.4: 3,605.1I 3,761.9:

(b) | Purchase of Stock in tra 460.1( 368.0¢ 533.1¢ -

Change of Inventories of Work in progre

(© and finished goods S (182.33) (60.10) (81.38) 35.45

(d) | Employee Benefit Expens T 978.3¢ 932.3: 753.9¢ 762.8¢
(e) | Finance Co: U 110.3° 131.1¢ 148.3 233.8¢
(f) | Depreciation and Amortisation Expen vV 181.0! 172.1¢ 169.6¢ 159.4¢

(g) | Other Expenst W 604.6¢ 649.8:! 580.5¢ 458.9:
5 | Total Expenditure 4(a) to 4(f 7,613.8 7,909.8! 5,709.4. 5,412.5

Profit/(Loss) Before Exceptional &
6 Extraordinary items & Tax (3-5) 1,114.03 1,259.45 312.76 758.43
7 | Exceptional iterr - - - -
8 Profit/(Loss) Before Extraordinary items 1,114.03 1,259.45 312.76 758.43
& Tax (6-7)
9 | Prior Period Expens - - - -

10 | Extraordinary iterr - - - -

11 | Profit/(Loss) Before Tax (¢9-10) 1,114.0: 1,259.4! 312.7¢ 758.4!
12 | Tax Expense - - - -

(a) | Current Yea 288.2" 326.7" 95.5¢ 194.9(

(b) | Deferred Ta» 8.8( (11.68 (7.21 (7.20

(c) | MAT Credit entitlement - - - -

(d) | Prior period expens - - - -

(e) | Excess/short provision written back/off (3.80) 12.17 13.90 (8.03)

Total 293.2% 327.2¢ 102.2¢ 179.6¢

13 | Profit/(Loss) for the Year (11-12) 820.7¢ 932.2: 210.4¢ 578.7¢
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ANNEXURE llI
RESTATED CASH FLOW STATEMENT

(Rs. in Lakhs)

FOR THE YEAR ENDED

31-12-202z | 31-03-2022 | 31-03-2021 | 31-03-202(
ARG RS Amount- Amount- Amount- Amount-
Rs. Rs. Rs. Rs.
A) Cash Flow From OperatingActivities:
Net Profit before tax as per Statement of Profit &Loss 1,114.0: 1,259.4! 312.7¢ 758.4!
Adjustment for
Depreciation and amortization Exper 181.0! 172.1¢ 169.6¢ 159.4¢
Finance Co: 110.3° 131.1¢ 148.3° 233.8¢
Interest Incom 4.77 (8.47 (9.86 (6.12
Dividend Incom - - (0.82 -
Profit on sale of Ass - (2.82 (1.23 -
Restated Ad-Reserv - - - 7.9:
Earlier year Provisic - - - 8.0:
Provision For gratuity Expens - - - -
Operating profit before working capital change 1,400.6 1,551.4 618.8¢ 1,161.6.
Changes in Working Capita
(Increase)/Decrease in Trade Receive (300.54 (280.00 (423.48 306.8:
(Increase)/Decrease in Invent (931.64 (279.18 (284.30 (161.01
(Increase)/Decrease Shor- & Long-Termr Loans & Advance (85.47) 37.2( (71.88 (84.16
(Increase)/Decrease in Other CurreiNon-Curren Asset: (66.57%) (6.639) (4.46 (134.08
Increase/(Decrease) in Trade Paye 738.2¢ 297.2¢ 315.0: 206.4¢
ILr;g[)ei:ﬁiseeS/(Decrease) in Ottnor-curren andnor-Curren 334.54 16.35 (2.87) (5.76)
Increase/(Decrease) in Short Term Provision: 110.3¢ 18.9¢ 18.0: (13.90
Cash generated from operation 1,199.71 1,355.4 164.9! 1,276.0.
Less:- Income Taxes pa 323.7¢ 259.2¢ 137.3: 178.5(
Net cash flow from operating activities (A 875.9¢ 1,096.2. 27.6( 1,097.5.
B) Cash Flowfrom Investing Activities:
Purchase of Fixed Assets including of C\ (628.19 (585.46 (92.91 (684.56
Sale ofFixed Asset - 3.9¢ 2.5C -
Advance paid for purchase of fixed Ast (426.43 - - -
Investment made/Sold during the y - 25.4( 2.5( 31.9(
Dividend Incom - - 0.82 -
Interest Incom 4.71i 8.4i 9.8¢ 6.1z
Net cash flow from investing activities (B (1,049.86 (547.65 (77.23 (646.54
C) Cash Flowfrom Financing Activities:
Proceeds from Issue of Share Ca - - - -
Increase/(Decrease) in Short Term Borrow 364.0¢ (480.62) 265.1¢ (248.99)
Increase/(Decrease) in Long Term Borrow 160.8¢ (83.0%) 35.0¢ 191.8¢
Finance Co: (110.37 (131.16 (148.37 (233.86
Net cash flow from financing activities(C) 4145t (694.82 151.8: (290.96
Net Increase/(Decrease) In Cash & Cash Equiva(A+B+C) 240.6¢ (146.26) 102.2( 160.0:
Cashequivalents at the beginning of the y 130.2% 276.5¢ 174.3! 14.3:
Cash equivalents at the end of the ye 370.9: 130.2} 276.5¢ 174.3!
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Notes: -

1.
| 31-12-202: | 31-03-202: | 31-03-2021 | 31-03-202(
Component of Cash and Cash equivaleni
Cash on han 0.3¢ 0.3¢ 0.9t 0.4¢€
Balance With bank 370.5¢ 129.8¢ 275.5¢ 173.8¢
Other Bank Balanc - - - -
Total 370.9: 130.2° 276.5¢ 174.3¢

2. Cash flows are reported using the indirect methdbreby profit before tax is adjusted for the dBeaf transactions
of a non-cash nature and any deferrals or accoigiast or future cash receipts or payments. Tish 8aws from
regular revenue generating, financing and investtgyities of the company are segregated.

3. The accompanying summary of significant accounfinlicies, restated notes to accounts and notesipistenents
for restated summary financial information (Annexiv) are an integral part of this statement.
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GENERAL INFORMATION

Brief Summary:

Our Company was originally incorporated as a Pe\amited Company under the name “Saakshi MachirteTeools Private
Limited” on March 25, 2009 under the provisionstbé Companies Act, 1956 with the Registrar of Congm Pune,
Maharashtra. Later, on January 27, 2012, our Coynfmok over the business of proprietorship conadrht. Vijay Laxman
Latkar, namely M/s Supreme Industry. Thereafteg,tame of the Company was changed from “SaakshhiMa@nd Tools
Private Limited” to “Saakshi Medtech and Panelsdg Limited” pursuant to special resolution padsgdhe shareholders at
the Extra Ordinary General Meeting held on FebrudBy 2023and consequent to name change a freslificaget of
Incorporation was granted to our Company on Mar6h 2023 by the Registrar of Companies, Pune. Subksdly, our
Company was converted into a Public Limited Compage Special Resolution passed by the Shareholderthe
Extraordinary General Meeting, held on May 8, 202Baonsequently the name of our Company was chainged“Saakshi
Medtech and Panels Private Limited” to “Saakshi tdeld and Panels Limited” vide a fresh certificaténcorporation dated
June 06, 2023 issued by the Registrar of CompaRigss, Maharashtra bearing CIN U51909PN2009PLC13369

For further details please refer to chapter titletistory and Corporate Structure’beginning on page 124 of this Draft Red
Herring Prospectus.

CIN U51909PN2009PLC1336
Registration No. 13369(

Date of Incorporation March 25, 200

Registered Office/ Factory Unit Saakshi Medtech and Panels Limite

Plot No. EL-23, J Block, MIDC Industrial Area, Bleog Pune- 411026,
Maharashtra, India

Tel. No.: +91-02039854400

Email: info@smtpl.co

Website www.smtpl.co

Designated Stock Exchang SME Platform of NS/“NSE Emerge
Address of the Registrar of | Registrar of Companies, Pun
Companies PCNTDA Green Building, BLOCK A, 1st & 2nd Floor, BieAkurdi Railway

Station, Akurdi, Pune—411044, Maharashtra, India
Tel No: 020-27651375

Email id: roc.pune@mca.gov.in

Website: www.mca.gov.in

Board of Directors:

The Board of Directors of our Company as on the défiling of this Draft Red Herring Prospectusisists of:

Name of Directors Designatior Address DIN

Aniket Vijay Latkal Managing Directc Flat 401 Towe-1 Skyone Building, Plot 444 CTS 10¢| 0331210
Near Symbiosis Center For Distance Learning (s¢dl),
Model Colony, Pune City, Pune, Maharashtra - 411016

Chitra Vijay Latka Non- Executive Flat 401 Towe-1 Sky One Building, Plot 444 CTS 10¢| 0329198
Director Near Symbiosis Center For Distance Learning (SCDL),
Model Colony, Pune City, Pune, Maharashtra — 411016

Mayuri Aniket Latka Whole Time Directc | Flat 401 Towe-1 Sky One Bldg, Plot 444 CTS 1062, N| 0331207

and CFO Symbiosis Center for Distance Learning (SCDL), Mode
Colony, Pune City, Pune, Maharashtra - 411016
Amit Yashavan Independent Directt | Plot No. 17, Anand Tarang, Shivparvati Society, &| 0087647,
Ghaisas Road, Kothrud, Near MIT College Pune City, EXx.
Serviceman Colony Pune Maharashtra-411038
Vishvas Vinayal Independent Directt | Flat No. 001, Shiv Parvati Apartment, 1453, Shulee| 1021002
Palande Peth, Khadilkar Path, Opp. Bank of India, Shukrawar

Peth, Pune, Maharashtra- 411002

For further details in relation to our directoregse refer to chapter titlé@ur Management” on page 128 of this Draft Red
Herring Prospectus.

Chief Financial Officer Company Secretary & Compliance Office

Mayuri Aniket Latkar Shweta Pursnan
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Saakshi Medtech and Panels Limite

Address Plot No. EL-23,J Block, MIDC Industrial Ar
Bhosari, Pune- 411026, Maharashtra, India

Tel. No.: +91-9561131232

Email: cfo@ smtpl.co

Website www.smtpl.co

Saakshi Medtech and Panels Limite

Address Plot No. EL-23, J Block, MIDC Industrial Ared
Bhosari, Pune- 411026, Maharashtra, India

Tel. No.: +91-02039854400

Email: cs@ smtpl.co

e4q

Website www.smtpl.co

Investor Grievances:

Investors may contact our Company Secretary and Coptiance Officer and/or the Registrar to the Issue ad/or the
Lead Manager, in case of any pre-issue or post-issuielated problems, such as non-receipt of lettexsf allotment, credit
of allotted Equity Shares in the respective benefiary account or refund orders, etc.

All grievances in relation to the application thgbuASBA process may be addressed to the Registthetlssue, with a copy
to the relevant Designated Intermediary with whbm ASBA Form was submitted, giving details suclthasfull name of the
sole or First Applicant, ASBA Form number, ApplitatDP ID, Client ID, PAN, number of Equity Shargspbed for, date of
submission of ASBA Form, address of Bidder, the @amd address of the relevant Designated Intermedvaere the ASBA
Form was submitted by the Bidder, ASBA Account nemih which the amount equivalent to the Bid Amowas blocked and
UPI ID used by the Retail Individual Investors. ther, the Bidder shall enclose the Acknowledgméeipt fBom the Designated
Intermediaries in addition to the documents orrimfation mentioned hereinabove.

For all Issue related queries and for redressebofplaints, Applicants may also write to the BoaknRing Lead Manager. All
complaints, queries or comments received by Stoadh&nge/SEBI shall be forwarded to the Book Runriegd Manager,

who shall respond to the same.

All grievances relating to the Anchor Investors neyaddressed to the Registrar to the Issue, gfuihdetails such as name
of the sole or first Applicant, Bid cum Applicatidform number, Applicants DP ID, Client ID, PAN, eaif the Anchor
Investor Application Form, address of the Applicanimber of Equity Shares applied for, Bid Amouaidpon submission of
the Anchor Investor Application Form and the nameé address of the relevant BRLM where the Ancheesitor Application
Form was submitted by the Anchor Investor. Forlsdle related queries and for redressal of comglaimvestors may also

write to the BRLM.

Details of Key Intermediaries pertaining to this Isue and

our Company:

Book Running Lead Manager to the Issu

Legal Advisor to the Issut

Hem Securities Limitec

Vedanta Law Chambers

Address 904, A Wing, Naman Midtown, Senapati Bapat Address: Ist Floor, SSK House, B-62, Sahakar Marg, Lal

Marg, Elphinstone Road, Lower Parel,Mumbai-400013,
Maharashtra, India

Tel No.:+91-22-4906 0000

Email: ib@hemsecurities.com

Investor Grievance Email: redressal@hemsecurities.con
Websitewww.hemsecurities.com

Contact Person Roshni Lahoti

SEBI Reg. No.:INM000010981

Kothi, Jaipur-302015 Rajasthan, India
Tel: +91- 141 -2740911, 4014091
Fax: +91- 141 -2740911
Website: www.vedantalawchambers.com
n Email: vedantalawchambers@gmail.com
Contact Person:Advocate Nivedita Ravindra Sarda

Registrar to the Issug

Statutory Auditor

Bigshare Services Private Limite:

Address: S6-2, 6th Floor, Pinnacle Business Park,
Next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai — 400093, India.

Tel No.:+91 22 6263 8200

Facsimile +91 22 6263 8299

Email: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com
Contact Person Babu Rapheal C.

Website www.bigshareonline.com

SEBI Registration Number. INRO00001385

Kishor Gujar & Associates

Chartered Accountants,

Address:Off. No. 2, 1st Floor, Mahalaxmi Heights, Near Ba
of Maharashtra (Pimpri Branch), Mumbai-Pune Road)pH,
Pune — 411018

Tel No.: 020 — 27472930

Email: info.kgapune@gmail.com

Firm Registration No.:116747W

Contact Person:CA Javedkhan Saudagar

Membership No: 139006

Peer Review Certificate Number:014220

Banker to our Company

Syndicate Member’

[*]

[*]

Bankers to the Issue/ Refund Banker/ Sponsor Banl

[*]

*The Banker to the Issue (Sponsor Bank) and Syedidember shall be appointed prior to filing of tRed Herring

Prospectus with the RoC.
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Designated Intermediaries:
Self-Certified Syndicate Banks (SCSB'’s)

The list of banks that have been notified by SEBAdt as SCSBs for the ASBA process is providetherwebsite of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherActin?zdoRecognised=yesind updated from time to time. For details on
Designated Branches of SCSBs collecting the Bid-&gplication Forms, refer to the above mentione@Sink.

Further, as notified by SEBI vide its circular rREBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201®9e applications
through UPI in IPOs can be made only through th&BZ mobile applications whose name appears or5HR website
www.sebi.gov in at the following path: Home Intermediaries/Market Infrastructure InstitutionsRecognized intermediaries
> Self Certified Syndicate Banks eligible as IssBanks for UPI.

Investor shall ensure that when applying in IPOigisiPI, the name of his Bank appears in the [iS©@EBs displayed on the
SEBI website which are live on UPI. Further, he/shall also ensure that the name of the app antdfiéandle being used
for making the application is also appearing inafaesaid list.

Syndicate SCSB Branches

In relation to ASBA Bids submitted to a member lof tSyndicate, the list of branches of the SCSBBeaSpecified Locations
named by the respective SCSBs to receive depokiBidocum Application Forms from the members of tBgndicate is
available on the website of the SEBI http://wwwisgdy.in/sebiweb/other/OtherAction.do?doRecogniggdies&intmld=35

and updated from time to time. For more informatmm such branches collecting Bid-cum-Applicationrr® from the

Syndicate at Specified Locations, refer to the ebmentioned SEBI link.

Registered Brokers

Bidders can submit Bid cum Application Forms in fssue using the stock brokers network of the Stek&hanges, i.e.,
through the Registered Brokers at the Broker Cenffée list of the Registered Brokers eligible twept ASBA forms,
including details such as postal address, telephommber and email address, is provided on the weebsi the
SEBlatfttps://www.sebi.gov.in/sebiweb/other/OtherActiarRdoRecognised=yggespectively, as updated from time to time.

Registrar and Share Transfer Agents

The list of the Registrar to Issue and Share Tean&fients (RTAs) eligible to accept Bid cum Applioas forms at the
Designated RTA Locations, including details such aaflress, telephone number and e-mail addresspranéded at
https://www.sebi.gov.in/sebiweb/other/OtherActianRdoRecognisedFpi=yes&intmld=1@s updated from time to time.

Collecting Depository Participants (CDP’s)

The list of the CDPs eligible to accept ASBA Foratisthe Designated CDP Locations, including detsilsh as name and
contact detalils, is provided on the websites of ISEB at
(https://www.sebi.gov.in/sebiweb/other/OtherActim?doRecognised=ygss updated from time to time.

Brokers to the Issue

All members of the recognized stock exchanges wbaldligible to act as Brokers to the Issue.
Expert Opinion

Except as stated below, our Company has not olata@ing expert opinions:

Except for the reports in the sectitiffinancial Information of the Company” and“Statement of Special Tax Benefitsin
page 146 and 83 respectively of this Draft Red iHgrProspectus from the Statutory Auditor, our Camphas not obtained
any expert opinions. We have received written confem the Statutory Auditors for inclusion of theame. However, the
term “expert” shall not be construed to mean apéeK as defined under the U.S. Securities Act,3193

Inter-se Allocation of Responsibilities

Since, Hem Securities Limited is the sole Book RugrLead Manager to this Issue, a statement of is¢eallocation of
responsibilities among Book Running Lead Manageotsapplicable.
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Appraisal and Monitoring Agency

As per regulation 262(1) of SEBI ICDR Regulatiotig requirement of monitoring agency is not mangafdhe Issue size is
up to% 10,000 Lakh. Since the Issue size is beto®0,000 Lakh, our Company has not appointed anyitorarg agency for
this Issue. However, as per section 177 of the Goreg Act, the Audit Committee of our Company, wiobé monitoring the
utilization of the proceeds of the issue.

Green Shoe Option

No Green Shoe Option is applicable for this Issue.

Credit Rating

As this is an issue of Equity Shares, there isreditrating for the Issue.

IPO Grading

Since the issue is being made in terms of Chapteoflithe SEBI (ICDR) Regulations, 2018 there is neguirement of
appointing an IPO Grading agency.

Debenture Trustees
As this is an issue of Equity Shares, the appointraEDebenture trustees is not required.
Filing of Draft Red Herring Prospectus/ Red Herring Prospectus/Prospectus with the SEBI/ ROC

The Draft Red Herring Prospectus is being filechwiiSE, Exchange Plaza, C-1, Block-G, Bandra Kurtenflex, Bandra
(East), Mumbai 400051, Maharashtra, India.

The Draft Red Herring Prospectus will not be filgith SEBI, nor will SEBI issue any observation tre tOffer Document in
terms of Regulation 246(2) of SEBI (ICDR) Regulagp2018. Pursuant to Regulation 246(5) of SEBDE Regulations,
2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/CRR2018/011 dated January 19, 2018, a copy of Peaspevill be
filed online through SEBI Intermediary Portalrdtps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus along withrttaerial contracts and documents required toleeé finder Section 32 of
the Companies Act, 2013 would be filed with the RxiGts office through the electronic portal tp://www.mca.gov.iand
a copy of the Prospectus to be filed under Se@nf the Companies Act, 2013 would be filed whlke RoC at its office and
through the electronic portal &ttp://www.mca.gov.in

Book Building Process

Book Building, with reference to the Issue, reféssthe process of collection of Bids on the badighe Red Herring

Prospectus within the Price Band. The Price Bamdl bl determined by our Company in consultatiotihwie Book Running

Lead Manager in accordance with the Book BuildingcEss, and advertised in all editions of the Ehghiational newspaper
[e], all editions of Hindi national newspapes][and Pune Edition of Regional newspape} where our registered office is
situated at least two working days prior to the/Bs&sue Opening date. The Issue Price shall berdeted by our Company,
in consultation with the Book Running Lead Managerccordance with the Book Building Process after Bid/ Issue

Closing Date. Principal parties involved in the B&uilding Process are:-

Our Company;
e The Book Running Lead Manager in this case being Becurities Limited,
e The Syndicate Member(s) who are intermediariestexgd with SEBI/ registered as brokers with NS& eligible to act
as Underwriters. The Syndicate Member(s) will bpapted by the Book Running Lead Manager;
The Registrar to the Issue and;
The Designated Intermediaries and Sponsor bank

The SEBI ICDR Regulations have permitted the Issfusecurities to the public through the Book BuilgliProcess, wherein
allocation to the public shall be made as per Ragul 253 of the SEBI ICDR Regulations.

The Issue is being made through the Book Buildirae®ss wherein not more than 50% of the Net Ishak lse available for
allocation on a proportionate basis to QIBs, predithat our Company may in consultation with thé.BRallocate upto 60%
of the QIB Portion to Anchor Investors on a disamdry basis in accordance with the SEBI (ICDR) Rations (the
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“Anchor Investor Portion”), out of which one third shall be reserved fondestic Mutual Funds, subject to valid Bids being
received from domestic Mutual Funds at or abovethehor Investor Issue Price. 5% of the QIB Porsball be available for
allocation on a proportionate basis to Mutual Fuodg, and the remainder of the QIB Portion shalbailable for allocation
on a proportionate basis to all QIB Bidders, inclgdMutual Funds, subject to valid Bids being reediat or above the Issue
Price. Further, not less than 15% of the Net Ishadl be available for allocation on a proporti@nbasis to Non-Institutional
Bidders and not less than 35% of the Net Issud Bhalvailable for allocation to Retail Individugidders, in accordance with
the SEBI Regulations, subject to valid Bids beiageived at or above the Issue Price. All poteidtlers may participate in
the Issue through an ASBA process by providingildetd their respective bank account which willlidecked by the SCSBs.
All Bidders are mandatorily required to utilize tASBA process to participate in the Issue. Unddassription if any, in any
category, except in the QIB Category, would bevedid to be met with spill over from any other catggmr a combination of
categories at the discretion of our Company in ghaton with the BRLM and the Designated Stock ltamge.

All Bidders, except Anchor Investors, are mandatolly required to use the ASBA process for participatig in the Issue.
In accordance with the SEBI ICDR Regulations, QIBsbidding in the QIB Portion and Non-Institutional Bidders
bidding in the Non-Institutional Portion are not allowed to withdraw or lower the size of their Bids in terms of the
quantity of the Equity Shares or the Bid Amount) atany stage. Retail Individual Bidders can revise thir Bids during
the Bid/lssue Period and withdraw their Bids until the Bid/Issue Closing Date. Further, Anchor Invests cannot
withdraw their Bids after the Anchor Investor Bid/l ssue Period. Allocation to the Anchor Investors wilbe on a
discretionary basis.

Subject to valid Bids being received at or aboweltisue Price, allocation to all categories inNlee Issue, shall be made on a
proportionate basis, except for Retail Portion whallotment to each Retail Individual Bidders shadt be less than the
minimum bid lot, subject to availability of Equihares in Retail Portion, and the remaining avil&guity Shares, if any,
shall be allotted on a proportionate basis. Undsubscription, if any, in any category, would bewed to be met with spill —
over from any other category or a combination dégeries at the discretion of our Company in caasioh with the Book
Running Lead Manager and the Stock Exchange. Haweneer-subscription, if any, in the QIB Portioillwot be allowed
to be met with spill over from other categoriea@ombination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/PD15 dated November 10, 2015 and the SEBI (Ist@apital and
Disclosure Requirements) Regulations, 2018, allitlvestors (except Anchor Investors) applying ipublic issue shall use
only Application Supported by Blocked Amount (ASBg)ocess for application providing details of ttemk account which
will be blocked by the Self Certified Syndicate Ran(SCSBs) for the same. Further, pursuant to SEiBtular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 2218, Retail Individual Investors applying in pebiésue may use
either Application Supported by Blocked Amount (A9Hacility for making application or also can us®l as a payment
mechanism with Application Supported by Blocked Ambfor making application. For details in this aeds, specific
attention are invited to the chapter titléssue Procedure”beginning on page 232 of the Draft Red Herringspectus.

The process of Book Building under the SEBI ICDRyiRations is subject to change from time to timd #re investors are
advised to make their own judgment about investrtieotgh this process prior to making a Bid or aapion in the Issue.

For further details on the method and procedur8ifdding, please see section entitttsbue Procedure”on page 232 of this
Draft Red Herring Prospectus.

lllustration of the Book Building and Price Discovey Process:

For an illustration of the Book Building Processdahe price discovery process, please refer toctapter titled‘Issue
Procedure”on page 232 of this Draft Red Herring Prospectus.

Bid/ Issue Program:

Event Indicative Dates
Bid/ Issue Opening Dz [e]

Bid/ Issue Closing Da [e]
Finalization of Basis of Allotment with the Desigad StockExchang [e]
Initiation of Allotment / Refunds / Unblocking oliRds from ASBA Account ¢ [e]

UPI ID linked bank account

Credit of Equity Shares to Demat accounts of Adle [e]
Commencement of trading of the Equity Shares orsthek Exchanc [e]

@) Our Company in consultation with the Book Runriegd Manager may consider participation by Anchavelstors in
accordance with the SEBI ICDR Regulations. The Anthwvestor Bid/lssue Period shall be one Workingyprior to the
Bid/Issue Opening Date in accordance with the SEBIR Regulations.
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The above timetable is indicative and does nottéoites any obligation on our Company or the BoolnRing Lead Manager.
Whilst our Company shall ensure that all stepstf@ completion of the necessary formalities for tiséng and the
commencement of trading of the Equity Shares onStloek Exchange are taken within 6 Working Dayshef Bid/ Issue
Closing Date, the timetable may change due to warfactors, such as extension of the Bid/IssueoBdyy our Company,
revision of the Price Band or any delays in recgjvthe final listing and trading approval from t8tock Exchange. The
Commencement of trading of the Equity Shares walehtirely at the discretion of the Stock Exchaage in accordance with
the applicable laws.

Bid Cum Application Forms and any revisions to Haene will be accepted only between 10.00 A.M. @ .M. (IST)

during the Issue Period (except for the Bid/ Is@lesing Date). On the Bid/ Issue Closing Date, Bid Cum Application

Forms will be accepted only between 10.00 A.M..@0F.M. (IST) for retail and non-retail Bidderheltime for applying for
Retail Individual Applicant on Bid/Issue Closing teanaybe extended in consultation with the BRLMARInd NSE Emerge
taking into account the total number of applicatioeceived up to the closure of timings.

Due to the limitation of time available for uploadithe Bid Cum Application Forms on the Bid/Issuesihg Date, Bidders
are advised to submit their applications one (3) ptéor to the Bid/ Issue Closing Date and, in &age, not later than 3.00
P.M. (IST) on the Bid/ Issue Closing Date. Any timentioned in this Draft Red Herring ProspectusSis. Bidders are
cautioned that, in the event a large number of @itn Application Forms are received on the Bid/Is€lesing Date, as is
typically experienced in public Issue, some Bid CApplication Forms may not get uploaded due toléok of sufficient
time. Such Bid Cum Application Forms that cannotupoaded will not be considered for allocation @nthis Issue.
Applications will be accepted only on Working Day®., Monday to Friday (excluding any public halid). Neither our
Company nor the BRLM is liable for any failure irploading the Bid Cum Application Forms due to faulh any
software/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs &lmh-Institutional Applicants are not allowed to kdtaw or lower the
size of their Application (in terms of the quantity the Equity Shares or the Application amount)aay stage. Retail
Individual Applicants can revise or withdraw thBid Cum Application Forms prior to the Bid/Issuen€ihg Date. Allocation
to Retail Individual Applicants, in this Issue wilé on a proportionate basis.

In case of discrepancy in the data entered in thetrenic book vis-a-vis the data contained in figysical Bid Cum
Application Form, for a particular Applicant, thetdils as per the file received from Stock Exchamgg be taken as the final
data for the purpose of Allotment. In case of dipancy in the data entered in the electronic baldwis the data contained
in the physical or electronic Bid Cum Applicationrfn, for a particular ASBA Applicant, the Registtarthe Issue shall ask
the relevant SCSBs/ RTAs / DPs / stock brokerthasase may be, for the rectified data.

Underwriting

The Company and the Book Running Lead Managergddbue hereby confirm that the Issue will be 1008tlerwritten by
the Underwriter ¢].

Pursuant to the terms of the Underwriting Agreenmdaied p] entered into by Company, Underwriter, the obligag of the
Underwriter are subject to certain conditions sigtitherein. The Details of the Underwriting conmménts are as under:

Amount
: : No. of shares ; % of Total Issue
Details of the Underwriter . Underwritten . ;
underwritten (Z in Lakhs) Size Underwritten
[o] [o] [o] 100%

*Includes upto p] Equity Shares of the Market Maker Reservationti®arwhich are to be subscribed by the Market Maker
[e] in its own account in order to claim compliancéhthe requirements of Regulation 261 of the SEBDR) Regulations,
2018, as amended.

In the opinion of the Board of Directors of our Qemny, the resources of the above mentioned Undervaie sufficient to
enable them to discharge their respective obligatio full.

Change in Statutory Auditors during the last three(3) years

Except as stated below, there have been no changas Company's auditors in the last three (3xgea

Details of Statutory Auditor Date of Changt Reason of Chang

M/s. Jayant Joshi & Co. 4 Resignation due t
Chartered Accountants, January 03, 2023 Personal Reasons
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Address: 11, Kasturi Apts., Lane 17, Dahanu Colony, Kothrud, Pune
Maharashtra, India - 411038.

Tel No.: 020- 25458946

Email: jayantjoshico@gmail.com

Firm Registration No.: 121665W

Contact Person Anil K Sathe

Membership Na 031638

M/s. Kishor Gujar & Associates
Chartered Accountants,
Address Office No 2, 1st Floor Mahalaxmi Heights, NeamRaof Maharashtra,,
Mumbai- Pune Road, Pimpri, Pune- 411018, Maharashtr
Tel No.: 020- 27478224, 27472930 January 03, 2023
Email: info.kgapune@gmail.com

Firm Registration No.: 116747W

Contact Person CA Javedkhan Saudagar
Membership Na 139006

Appointment in
Casual vacancy

Withdrawal of the Issue

Our Company in consultation with the BRLM, resethre right to not to proceed with the Issue at ametbefore the Bid/
Issue Opening Date without assigning any reasaredie

If our Company withdraws the Issue any time after Bid/ Issue Opening Date but before the allotnogriEquity Shares, a
public notice within 2 (two) working days of thedBilssue Closing Date, providing reasons for notgeding with the Issue
shall be issued by our Company. The notice of wahal will be issued in the same newspapers wheeepte- Issue
advertisements have appeared and the Stock Exchéhgdso be informed promptly. The BRLM, througfe Registrar to
the Issue, will instruct the SCSBs to unblock tH&BA Accounts within 1 (one) working Day from theydaf receipt of such
instruction.

If our Company withdraws the Issue after the Badtie Closing Date and subsequently decides togutauith an Issue of the
Equity Shares, our Company will have to file alir@raft Red Herring Prospectus with the stock ergeawvhere the Equity
Shares may be proposed to be listed.

Notwithstanding the foregoing, the Issue is subjectobtaining (i) the final listing and trading appals of the Stock
Exchange with respect to the Equity Shares isshexligh the Red Herring Prospectus, which our Compat apply for
only after Allotment; and (i) the Filing of Red Heng Prospectus/ Prospectus with RoC.

Details of the Market Making arrangement for this Issue

Our Company and the BRLM has entered into MarkekiMpAgreement dateds] with the following Market Maker, to fulfill
the obligations of Market Making for this issue:

Name [e]
Correspondence Addres [e]
Tel No. [e]
E-mail [e]
Website [e]
Contact Persor [e]
SEBI Registration No [e]
NSE Market Maker Registration No. [e]

The Market Maker shall fulfil the applicable obligas and conditions as specified in the SEBI (IGBRgulations, and its
amendments from time to time and the circularseidday the NSE and SEBI regarding this matter frione to time.

Following is a summary of the key details pertainig to the Market making arrangement:
> The Market Maker(s) (individually or jointly) shdlle required to provide a 2-way quote for 75% eftime in a day.

The same shall be monitored by the stock exchdngéher, the Market Maker(s) shall inform the exain advance
for each and every black out period when the quatesiot being offered by the Market Maker(s).
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The prices quoted by Market Maker shall be in coamme with the Market Maker Spread Requirements athdr
particulars as specified or as per the requiremafntise NSE Emerge (SME platform of NSE) and SEBhT time to
time.

The minimum depth of the quote shall &,00,000/-. However, the investors with holdingsvafue less tha®
1,00,000/- shall be allowed to offer their holdiogthe Market Maker(s) (individually or jointly) ithat scrip provided
that he sells his entire holding in that scrip ire ot along with a declaration to the effect te elling broker.

The Market Maker shall not sell in lots less thiae minimum contract size allowed for trading on $ME platform of
NSE (in this case currently the minimum tradingdize is [¢] equity shares; however the same maghlaeged by the
SME platform of NSE from time to time).

After a period of three (3) months from the manketking period, the Market Maker would be exemptegrovide
quote if the Shares of Market Maker in our compaggches to 25% of Issue Size. Any Equity Sharested to
Market Maker under this Issue over and above 25%snfe Size would not be taken in to consideratiocomputing
the threshold of 25% of Issue Size. As soon asStieres of Market Maker in our Company reduces £ 24 Issue
Size, the Market Maker will resume providing 2 veaotes.

There shall beno exemption/ threshold on downdittevever, in the event the Market Maker exhaustsrhisntory
through market making process, NSE may intimateséimee to SEBI after due verification.

Execution of the order at the quoted price and tjtyamust be guaranteed by the Market Maker(s)tHerquotes given
by him.

There would not be more than five Market Makersafacript at any point of time and the Market Makmiay compete
with other Market Makers for better quotes to ttnestors.

On the first day of the listing, there will be pppening session (call auction) and there aftetrtiding will happen as
per the equity market hours. The circuits will gpfsbm the first day of the listing on the discosérprice during the
pre-open call auction.

The Market maker may also be present in the opegaliguction, but there is no obligation on hinmdtoso.

There will be special circumstances under whichMiagket Maker may be allowed to withdraw temposéfullly from
the market — for instance due to system problemg,other problems. All controllable reasons reqpirer approval
from the Exchange, whilrce-majeurewill be applicable for non-controllable reasonkeTdecision of the Exchange
for deciding controllable and non-controllable @@swould be final

The Market Maker(s) shall have the right to terrtensaid arrangement by giving a 3 (three) montlgice or on
mutually acceptable terms to the Merchant Bankér whall then be responsible to appoint a replaneriarket
Maker(s) and execute a fresh arrangement. In das®roination of the above mentioned Market Makaggeement
prior to the completion of the compulsory MarketKiftey period, it shall be the responsibility of tBRLM to arrange
for another Market Maker in replacement during téren of the notice period being served by the MiaNeker but
prior to the date of releasing the existing Markéker from its duties in order to ensure compliangth the
requirements of regulation 261(1) of the SEBI (IQO#egulations, 2018, as amended. Further our Comgad the
BRLM reserve the right to appoint other Market Makeither as a replacement of the current Marketeviar as an
additional Market Maker subject to the total numbkebDesignated Market Makers does not exceed fivasaspecified
by the relevant laws and regulations applicabléhat particulars point of time. The Market Makinggr@dement is
available for inspection at our office from 10.00MAto 5.00 P.M. on working days.

Risk containment measures and monitoring for MarketMakers: SME portal of NSE will have all margins, which
are applicable on NSE main board viz., Mark-to-Mdyk/alue-At-Risk (VAR) Margin, Extreme Loss Margi@pecial
Margins and Base Minimum Capital etc. NSE can irepasy other margins as deemed necessary from oitiene.

Punitive Action in case of default by Market Makers NSE Emerge Exchange will monitor the obligationsaoreal
time basis and punitive action will be initiated fany exceptions and/or non-compliances. Penaliess may be
imposed by the Exchange on the Market Maker, ire ¢asis not able to provide the desired liquidityai particular
security as per the specified guidelines. Thesalpes/ fines will be set by the Exchange from titoetime. The
Exchange will impose a penalty on the Market Makerase he is not present in the market (offering way quotes)
for at least 75% of the time. The nature of theaftgnwill be monetary as well as suspension in returkaking
activities/ trading membership. The Department wfv8illance and Supervision of the Exchange wowddidk and
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publish the penalties/ fines/ suspension for ape tgf misconduct/ manipulation/ other irregulastigy the Market
Maker from time to time.

> Price Band and SpreadsThe price band shall be 20% and the market makeadp(difference between the sell and
the buy quote) shall be within 10% or as intimatgdxchange from time to time.

> Pursuant to SEBI Circular number CIR/MRD/DSA/31/2(dated November 27, 2012, limits on the upper &de
market makers during market making process hasipegle applicable, based on the Issue size and@s<p

Issue Siz Buy quote exemption threshold (including Re-Entry threshold for buy quote (including
mandatory initial inventory of 5% of the Issue mandatory initial inventory of 5% of the
Size) Issue Size)
Up t0Z20 Crort 25% 24%
%20 10350 Crort 20% 19%
%50 t0%80 Crort 15% 14%
Abovez80 Crort 12% 11%

The SEBI Circular bearing reference no: CIR/MRD/DR/2012 dated January 20, 2012, has laid downfdéhagsue size up
to T 250 crores, the applicable price bands for thst dlay shall be:

i. In case equilibrium price is discovered in the @alttion, the price band in the normal trading eesshall be 5% of
the equilibrium price.

il. In case equilibrium price is not discovered in @&l Auction, the price band in the normal tradgggsion shall be 5%
of the issue price.
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CAPITAL STRUCTURE

Set forth below are the details of the Equity St@apital of our Company as on the date of this tORafl Herring Prospectus.

(Zin Lakhs, except share data)

Sr. Particulars Aggregate Value| Aggregate Value
No. at Face Value at Issue Price
Authorized Share Capital
A 1,80,00,000 Equity Shares having Face Valu® /- each 1800.00 )
B Issued, Subscribed & Pai-up Share Capital prior to the Issug 1300.00 )

1,30,00,000 Equity Shares having Face Valu&l6f- each

Presentlssue in terms of this Draft Red Herring Prospectu
C Upto 46,56,000 Equity Shares having Face ValueXid/-each at a Premium [e] [e]
of Z [e] per sharéb @)

Which comprises of:

Reservation for Market Maker Portion
D [e] Equity Shares o¥10/- each at a price & o] per Equity Share reserved [e] [e]
as Market Maker Portion

Net Issue to Publit
E Net Issue to Public ofe] Equity Shares o%¥10/- each at a price d{e] per [e] [e]
Equity Share to the Public

Of which:

At least o] Equity Share aggregating up t3[e] lakhswill be available foi
allocation to Retail Individual Investors

At least o] Equity Shares aggregating up3[e] lakhswill be available foi
allocation to Non-Institutional Investors

Not more than e] Equity Shares aggregating up X [e] lakhs will be
available for allocation to Qualified Institution8uyers, five per cent. g
which shall be allocated to mutual funds.

=
—
[ ]
—_
—
[ ]
—_

F Issued, Subscribed and Paid up Equity Share Capitafter the Issue’

[e] Equity Shares of face value 210/- eact [e]
G Securities Premium Accoun

Before the Issue (as on date of this Draft RedikigriProspectu: Nil

After the Issu [e]

1.To be updated upon finalization of the Issue Price.

2.The Present Issue of upto 46,56,000 Equity Shargsrins of this Draft Red Herring Prospectus haerbauthorized
pursuant to a resolution of our Board of Directatated June 08, 2023 and by special resolution ghsseler Section
62(1)(c) of the Companies Act, 2013 at an Extrai@ady General Meeting of the members held on J@023

Classes of Shares: -

Our Company has only one class of share capitaEgeity Shares of face value df10/- each only. All the issued Equity

Shares are fully paid-up. Our Company has no autstg convertible instruments as on the date o Briaft Red Herring

Prospectus.

NOTES TO THE CAPITAL STRUCTURE:

1. Changes in Authorized Equity Share Capital of our @mpany:

: Face :
Cumulative Cumulative
Sg Particulars of increase No. of Equity Vs{;ﬁ;f Authorized Share 3:;?”?; A\CIEVI\rJI?ItEhC‘;aI(/I
: Shares sh Capital ( ¥ in lakhs)
are
1. | On incorporation 5,000 100 5.00 Upon N.A.
Incorporation
Increase in Authorized She March 27
2. | Capital fromZ 5.00 Lakhs t& 2,60,000 100 260.00 2012 ' EGM
2.60 Crore
Sut-division of Face value ¢ March 23
3. | Equity Shares of the Company 26,00,000 10 260.00 2023 ' EGM
from Two Lakh  Sixty
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Face

Cumulative Cumulative
Sg Particulars of increase No. of Equity Vg;ﬁ;f Authorized Share I\Iz:(ta?ir?; A\CIBVI\r;IiltEhC?I(/I
: Shares sh Capital (¥ in lakhs)
are
Thousand Equity Shares
100/- per Equity Share tp
Twenty-Six Lakh Equity shares
of 10/- per Equity Share
Increase in authorised shi April 24
4. | capital from32.60 crore toz | 1,80,00,000 10 1800.00 P ' EGM
2023
18.00 crore
2. Equity Share Capital History of our Company:
a) The following table sets forth details of the higtof the Paid up Equity Share capital of our Compa
Date of No. of | Face| Issue Price | Considere | Nature of | Cumulativ | Cumulative | Cumulative
Allotment of Equity Val | (including tion Allotment e No. of Securities Paid Up
Equity Shares ue | Premium if Cash/ Equity Premium Capital
Shares allotted ® applicable Other Shares ® ®
®) than Cash
Upon Subscriptior :
nco rg onion| 1,000 | 100 100 Cash | o Tion0 1,000 Nil 1,00,000
March 27, 1 5 59,000 | 100 100 | Otherthar| Furtherissut| 5 64 509 Nil 2,60,00,000
2012 Cash (i)

share capital was as follows:

Pursuant to Shareholders’ resolution dated Mar¢t2@23 the face value of Equity Shares of our Comipeas subdivide
from Rs. 100.00 per Equity Share to Rs.10.00 peiitE&$hare. Therefore 2,60,000 equity shares ofGampany of face
value of 100 each was sub-divided into 26,00,000 equityeshaf face value &¥10 each and after sub-division the paid-up

All the above-mentioned shares are fully paid ugesithe date of allotment.

i. Initial Subscribers to the Memorandum of Associatsubscribed 1,000 Equity Shares of Face Valué d00/- each,
details of which are given below:

S. No | Name of Subscriber Number of Shares Subscribe
1. Nitin Jayantilal Kothal 25(
2. Atul Jayantilal Kothal 25(
3. Neha Nitin Kothal 25(
4, Jyotsana Atul Kotha 25(
Total 1,00(

il. Further issue of 2,59,000 Equity Shares of Facau&alf¥100/- each fully paid up, pursuant to the takeocokEM/s.
Supreme Industry, proprietorship firm of Vijay LamrLatkar, details of which are given below:

S. No | Name of Allottee: Number of SharesAllotted
1. Vijay Laxman Latkar 2,59,00I
Total 2,59,00(

* Jointly held with Chitra Vijay Latkar, the secohdlder

Bonus Issue of 1,04,00,000 Equity Shares of Fatwe\&? 10/- each fully paid up in the ratio of 4 (Fouqety shares
for every 1 (One) equity shares held on the rectat i.e. May 05, 2023 as per the details mentidreddw:

S. No | Name of Allottee: Number of Shares Allottec
1. | Chitra Vijay Latkar 93,60,00!
2. | Aniket Vijay Latkar 5,20,00!
3. | Mayuri Aniket Latkar 5,20,00!
Total 1,04,00,00
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PostSu- | 56 50.000 | 10 - - - 26,00,000 Nil 2,60,00,000
Division
Bonus Issue
May 05, | 4 9400,0000 10 ; Other than | ;" o ratio of| 1,30,00,000 Nil 13,00,00,000
2023 Cash 410



3.

b) Preference Share Capital
As on the date of this Draft Red Herring Prospeatus Company does not have any Preference ShaitaCa

Issue of Equity Shares for consideration other tharash

Except as set out below we have not issued Eqbigyes for consideration other than cash:

Date of | Number of Face | Issue| Reason for Allotment Benefits Name of Allottee: No. of
Allotment Equity Value | Price Accrued to Shares
Shares ® ® our Allotted

Company

March 27,

Further issue of shares
Face Value 0%100/- each|

fully paid up, pursuant tg Acquisition of Vijay Laxman

2012 2,59,000 100 100 the takeover of M/s. M/s Supreme Latkar 2,59,000
Supreme Industry, Industry
proprietorship of Vijay
Laxman Latkar

Bonus in the ratio of 4:1 Capitalization Chl’;rrz]a”gjta\}/ij:?tka 93,60,00
May 05, | 1 04000000 10 | - .e. 4 Bquity Share for | oo oo ves g Latkar 5,20,000

2023 every 1 Equity Shares Surolus* Mavuri Aniket
held P T e 5,20,000

* Jointly held with Chitra Vijay Latkar, the secohdlder
**Above allotment of shares has been made out séfRe & Surplus available for distribution to shaodders and no part of
revaluation reserve has been utilized for the pagpo

4,

9.

Details of Allotment made in the last two years preeding the date of Draft Red Herring Prospectus:

Except as mentioned in point 2 (iii) above, we hagtissued any Equity Share in the last two ypaeseding the date of
Draft Red Herring Prospectus.

No Equity Shares have been allotted pursuant tosahgme approved under sections 230-234 of the @uiegp Act,
2013 or under the erstwhile corresponding provisioithe Companies Act, 1956.

Our Company has not issued any shares pursuantEmaloyee Stock Option Scheme.
Except for the Bonus Issue made on May 05, 2023 fo4,00,000 Equity Shares as mentioned in poinBrabove, no
Equity shares have been issued at price belowsthe Iprice within last one year from the date efPaft Red Herring

Prospectus

We have not revalued our assets since inceptionhand not issued any Equity Shares (including bashases) by
capitalizing any revaluation reserves.

Shareholding Pattern of the Company

The table below represents the shareholding patteour Company in accordance with Regulation 3thef SEBI (Listing
Obligations and Disclosure Requirements) Regulatid®015, as on the date of this Draft Red Herringsgectus:
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| - Our Shareholding Pattern:-

o

Ca | Category of | No | No. of fully | No | No. | Total nos. | Shareholc Number of Voting Rights held in eact | No. | Shareholdin | Number of | Number | Number of
teg | shareholder | s. paid up .of | of | shares held| ing as a % class of securities* of g,asa% | Lockedin | of Shares equity
ory of equity Pa | sha of total no. Sha| assuming shares pledged | shares held
sh | shares held| rtl | res of shares res full or in
are y | und (calculate Un | conversion otherwise | dematerializ
hol pai | erly d as per der of encumbe ed form
de d- | ing SCRR, lyin | convertible red
rs up | Dep 1957) No of Voting Rights Total g securities (| No. | Asa | N | As &
eq | osit As a % of Class Cl Total asa | Ou asa @ | % |o |%of
uit | ory (A+B+C2) Equity as % of | tsta | percentage of | (a | total
y | Rec Shares of | s (A+B | ndi | of diluted total | ) | Shar
sh | eipt Z10/- each” | eg +C) | ng share Shar es
ar S c con capital) es held
es y ver | Asa % of held (b)
hel tibl | (A+B+C2) (b)
d e
| ] 1] v \% VI VIl = VI IX X XI=VI+X Xl Xl XV
IV+V+VI
Promoters &
(A) | Promoter 3 1,29,99,500 - - 1,29,99,500 100 1,29,99,500 - 9,22500 100 - 100 - - 1,29,99,50
Group
(B) | Public 5 500 B 500 Negligible 500 500 ';ﬁ)?e': - | Negligible - - 500
Non
(C) | Promoter- - - - - - - - - - - - - - - -
Non Public
Shares
(1C): underlying - - - - - - - - - - - - - - -
DRs
Shares hel
(ZC): by Emp. - - - - - - - - - - - - - - -
Trusts
Total 8 | 1,30,00,00 - - 1,30,00,00 10C 1,30,00,00 - 1,30,00,00 10C - 10C - - 1,30,00,00
Notes-

o As on date of this Draft Red Herring Prospectusjliiey share holds 1 vote. We have only one clakgjoity Shares of face valued10/- each. We have entered into tripartite

agreement with CDSL & NSDL.
Our Company will file the shareholding pattern inetform prescribed under Regulation 31 of the SEBLting Obligations and Disclosure Requiremeni&ggulations, 2015, one day
prior to the listing of the Equity shares. The sHaolding pattern will be uploaded on the WebsitthefStock Exchange before commencement of traflisigch Equity Shares.
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10. List of Shareholders of the Company holding 1% or rore of the paid- up Share Capital of the Company: -

a) As on the date of filing of this Draft Red HerriRgospectus: -

Sr. No. Names of Shareholde Shares Held (Face Valutof ¥ 10 each % Pre-Issue paid up Share Capita*
1. Chitra VijayLatkai 1,17,00,00 90.0(
2. Aniket Vijay Latkal 6,50,00I 5.0C
3. Mayuri Aniket Latka 6,49,50I 5.0C
Total 1,29,99,50 100.0(

* the % has been calculated based on existing igsee) Paid up Capital of the Company

b) Ten days prior to the date of filing of this Dr&fd Herring Prospectus: -

Sr. No. Names of Shareholde Shares Held (Face Valutwof ¥ 10 each % Pre- Issuepaid up Share Capita*
1. Chitra VijayLatkai 1,17,00,00 90.0(
2. Aniket Vijay Latkal 6,50,00I 5.0C
3. Mayuri Aniket Latka 6,49,50I 5.0C
Total 1,29,99,50 100.0(

* the % has been calculated based on existing igsee) Paid up Capital of the Company

c) One Year prior to the date of filling of this Drd&ed Herring Prospectus: -

Sr. No. Names of Shareholdei Shares Held (Face Value X 100 each % Pre-Issue paid up Share Capite*
1. Chitra VijayLatkai 2,34,00! 90.0(
2. Aniket Vijay Latkal 13,00( 5.0C
3. Mayuri Aniket Latka 13,00( 5.0C
Total 2,60,00! 100.0(

*Details of shares held on June 25, 2022 and ptgerheld has been calculated based on the paidpital of our Company as

on June 25, 2022.

d) Two Year prior to the date of filling of this DraRed Herring Prospectus: -

Sr. No. Names of Shareholdei Shares Held (Face Value oR 100 each | % Pre-Issue paid up Share Capite*
1. Vijay Laxman Latka 2,59,51I 99.81
2. Chitra Vijay Latka 25( 0.1C
3. Aniket Vijay Latkal 16C 0.0¢
4, Mayuri Aniket Latkat 80 0.0z
Total 26000( 100.0(

*Details of shares held on June 25, 2021and pexgertteld has been calculated based on the paidpitaloof our Company as
on June 25, 2021.

11. Our Company has not made any Initial Public Offespecified securities in the preceding two ydeosn the date of filing
of this Draft Red Herring Prospectus.

12. There will be no further issue of capital, whethgmway of issue of bonus shares, preferentialrakboit, Right issue or in any
other manner during the period commencing fromdidtte of the Draft Red Herring Prospectus untilEeity Shares of our
Company have been listed or application money wikieid on account of failure of Issue. Further, oomPany does not
intend to alter its capital structure within six miles from the date of opening of the offer, by vedisplit/ consolidation of
the denomination of Equity Shares. However, our @amy may further issue equity shares (includingeassf securities
convertible into Equity Shares) whether preferdridfaotherwise after the date of the listing of igushares to finance an
acquisition, merger or joint venture or for regatgtcompliance or such other scheme of arrangenremty other purpose as
the Board of Directors may deem fit, if an oppoitymf such nature is determined by the Board afeBlors to be in the
interest of our Company.

13. Capital Buildup in respect of Shareholding of our Pomoters

As on the date of this Draft Red Herring Prospectisr Promoters, Chitra Vijay Latkar and Aniket aijLatkar collectively
holds 1,23,50,000 Equity Shares of our Company.eNwrithe Equity Shares held by our Promoters abgesuto any pledge.

Set forth below is the build-up of the shareholdifigur Promoters in our Company since incorporatio
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Issue/
Face v
Date of Acquisit
. Value | : Pre-Issue Post-Issue
Allotment and No. of Equity ion/Tra | Consider 2 2
made fully paid Shares Per nsfer ion Nature of Issue Shareholdin | Shareholding
Share : 0% %
up/ Transfer ® Price
®)
(A) Chitra Vijay Latkar
Acquisition by way
October 08, 2010 250 100.00 100.00 Cash of Transfer of 0.02 [o]
share$
Acquisition by way
August 09, 2021 2,59,510 100.00 Nil Nil of Transmission of 19.96 o]
share
March 30, 2022 (12,840) 100.00  Nil Nil L?Cvsaf;ro‘f’fé?éa{ € (0.99) o]
March 30, 2022 (12,920) 100.00  Nil Nil I);a\:‘vzf%?‘é?&rf (0.99) o]
Pursuant to Shareholders’ resolution dated Mar¢t2@23 the face value of Equity Shares of our Comipeas subdivided fror
Rs.100.00 per Equity Share to Rs.10.00 per Eqligy &
Post Su- 23,40,000 10 . . . 18.00 o
Division
. Other | Bonus in the ratio ¢
May 05, 2023 93,60,000 10.00 Nil than Cash a1 72.00 o]
Total (A) 1,17,00,00 90.0( [o]
(B) Aniket Vijay Latkar
Acquisition by way
October 08, 2010 160 100.00 100.00 Cash of Transfer of 0.01 [o]
share®’
Acquisition by way
March 30, 2022 12,840 100.00  Nil Nil of Transfer of 0.99 o]

shares by way of
Gift

Pursuant to Shareholders’ resolut

ion dated Marct2@23 the face value of Equity Shares of our Comgpeas subdivided fror
Rs.100.00 per Equity Share to Rs.10.00 per Eqligy &

Post Su- 1,30,000 10 - - - 1.00 o
Division
. Other Bonus in the ratio c
May 05, 2023 5,20,000 10 Nil than Cash 41 4.00 [o]
Total (B) 6,50,00! 5.0C [o]
Grand Total
(A+B) 1,23,50,000 95.00 [o]

Note: None of the Shares has been pledged by aum®&ers.

(i) Details of Acquisition by Chitra Vijay Latkar b y way of transfer of 250 Equity Shares dated Octolyed8, 2010.

Sr. No Date of Transfer Name of Transferor No. of Share Name of Transfere:
1. October 08, 201 Jyotsana Kothe 25( Chitra Vijay Latkar
Total 25C

* Jointly held with Vijay Laxman Latkar, second dhex

(i) Details of Acquisition by Chitra Vijay Latkar by way of transmission of 2,59,510 Equity Shares tkd August 09, 2021.

Sr. No Date of Transfer Name of Transferor No. of Share Name of Transfere:
1. August 09, 202 Vijay Laxman Latka 2,59,51I Chitra Vijay Latka
Total 2,59,511

(iii) Details of transfer of shares by Chit

ra Vijay Latkar by way of gift of 25,760Equity Shares datedVarch 30, 2022

Sr. No Date of Transfer Name of Transferor No. of Share Name of Transfere:
. .. 12,84( Aniket Vijay Latkar*
1. March 30, 2022 Chitra Vijay Latkar 12.92( Mayuri Aniket Latkar®
Total 25,76(

* Jointly held with Mayuri Aniket Latkar, secondlder
** Jointly held with Aniket Vijay Latkar, secondlter
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(iv) Details of acquisition of shares by Aniket Vigy Latkar by way of transfer of 160Equity Shares déed October 08, 2010

Sr. No Date of Transfer Name of Transferor No. of Share Name of Transfere:
1. October 08, 201 Nitin Jayantilal Kothal 16C Aniket Vijay Latkar
Total 16C

* Jointly held with Mayuri Aniket Latkar, secondlter

14. The average cost of acquisition of or subscriptionf shares by our Promoters is set forth in the talel below:

Sr. No. Name of the Promoter: No. of Shares hel Average cost of Acquisition (in)
1 Chitra Vijay Latka 1,17,00,00 0.0C
2 Aniket Vijay Latkal 6,50,00I 0.0z

15. Shareholding of Promoters & Promoter Group

Following are the details of pre and post Issuaetading of persons belonging to the category fitsters and Promoter
Group™

Sr.No | Names Pre IPO Post IPO
Shares Helt % Shares Helt %
Promoters
4, Chitra Vijay Latka 1,17,00,00 90.0( 1,17,00,00 [e]
5. Aniket Vijay Latkal 6,50,00I 5.0C 6,50,00! [o]
Sub Total (A) 1,23,50,00 95.0( 1,23,50,00 [e]
Promoter Group
6. Mayuri Aniket Latka 6,49,50I 5.0C 6,49,50I [o]
Sub Total (B) 6,49,50! 5.0( 6,49,50! [e]
Grand Total (A+B) 1,29,99,50 100.0( 1,29,99,50 [o]

16. Except as provided below, no Equity Shares wereisedf purchased/ sold by the Promoters and Pran@®eup, Directors
and their immediate relatives within six months ietiately preceding the date of filing of this Drated Herring

Prospectus.
Date ol Name of Shareholder No. of % of Pre | Subscribed/ Acquire/ | Category of Allottees
Allotment/ Equity issue Transfer (Promoters/ Promoter
Transfer Share Capital Group/ Director)
Chitra Vijay Latka 93,60,00! 72.0( Promoter and Direct
May 05, 2023 Aniket Vijay Latkal 5,20,001 4.0C AIIotng;:);SBonus P;?gwn:);ferragﬁiolalrzﬁ
Mayuri Aniket Latkar 5,20,000 4.00 Direcior P

17. None of our Promoters, Promoter Group, our Directamd their relatives has entered into any finaneirrangement or
financed the purchase of the Equity Shares of am@ny by any other person during the period ofreixths immediately
preceding the date of filing of the Draft Red HegriProspectus.

18.Details of Promoter’s Contribution Locked-in for Three Years

Pursuant to Regulation 236 and 238 of SEBI (ICDBy®ations, 2018, an aggregate of 20% of the gestki capital held by our
Promoters shall be considered as Promoter’s Caniito(“Promoter’s Contribution”) and shall be locked-in for a period of
three years from the date of allotment of Equitgrsls issued pursuant to this Issue. The lock Prafmoter’s Contribution would
be created as per applicable law and procedureletails of the same shall also be provided to thekSExchange before listing
of the Equity Shares.

As on the date of this Draft Red Herring Prospeatus Promoters hold 1,23,50,000 Equity Sharestitatisg [e] % of the Post-
Issued, subscribed and paid up Equity Share Cayitalr Company, which are eligible for the Prom'steontribution.

Our Promoters have given written consent to incl8d®0,000 Equity Shares held by them and substabe held by them as
part of Promoter’s Contribution constituting] [ of the post issue Equity Shares of our Comp&nyther, they have agreed not
to sell or transfer or pledge or otherwise dispafsin any manner, the Promoter’s contribution, doperiod of three years from
the date of allotment in the Issue.
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Date of Allotment/ No. of Equity Face Value Issue/ Nature of Post-Issue Lock in
transfer and made | Shares locked-in* | Per Share Acquisition/ transaction | Shareholding % | Period

fully paid up ® Transfer Price

®)
Chitra Vijay Latkar
. Bonus in the
May 05, 2023 37,00,000 10.00 Nil i of 4:1 [o] 3 years
Total 37,00,001 [o]

*Assuming full subscription to the Issue.

The minimum Promoter’s contribution has been brougho the extent of not less than the specifiedimum lot and from
persons defined &Promoter” under the SEBI (ICDR) Regulations. All Equity Sésirwhich are being locked in are not
ineligible for computation of Minimum Promoter’s @oibution as per Regulation 237 of the SEBI (ICD®gulations and are

being locked in for 3 years as per Regulation 238{#éhe SEBI (ICDR) Regulations i.e. for a perimfthree years from the date
of allotment of Equity Shares in this issue.

No Equity Shares proposed to be locked-in as MininRromoter’s Contribution have been issued outwéluation reserve or
for consideration other than cash and revaluatf@ssets or capitalization of intangible assetglired in such transactions.

The entire pre-issue shareholding of the Promotthgr than the Minimum Promoter’s contribution @hhis locked in for three
years, shall be locked in for a period of one yaam the date of allotment in this Issue.

Eligibility of Share for “Minimum Promoter’s Contri bution in terms of clauses of Regulation 237(1) d3EBI (ICDR)
Regulations, 2018

Reg. No.

Promoter’s Minimum Contribution Conditions

Eligibility Status of Equity Shares
forming part of Promoter’s Contribution

237(1) (a) (i

Specified securities acquired during the precetlinge years, i
they are acquired for consideration other than castl
revaluation of assets or capitalization of intafgilassets ig
involved in such transaction

The Minimum Promoter’'s contributic
does not consist of such Equity Sha

which have been acquired for consideratj

other than cash and revaluation of asset|
capitalization of intangible assetklence
Eligible

237 (1) (@) (ii

Specified securities acquired during the precedhrge years
resulting from a bonus issue by utilization of Hedion reserveg
or unrealized profits of the issuer or from bonssue againg
Equity Shares which are ineligible for minimum pmisr’s
contribution

The minimum Promoter’s contributic
does not consist of such Equity Shar

t Hence Eligible

237 (1) (b

Specified securities acquired by promoters durirey firecediny
one year at a price lower than the price at whipbcified
securities are being offered to public in the @ipublic offer

The minimum Promoter’s contributic
does not consist of such Equity Shar
Hence Eligible.

237(1) (c

Specified securitieallotted to promoter during the preceding
year at a price less than the issue price, aghinds brought in
by them during that period, in case of an issueméu by
conversion of one or more partnership firms, whbeepartnerg
of the erstwhile partnership firms are the promofrthe issue
and there is no change in the management: Provitat
specified securities, allotted to promoters agadagital existing
in such firms for a period of more than one yeaaarontinuous
basis, shall be eligible

The minimum Promoter’s contributic
does not consist of such Equity Shar

Hence Eligible.

237 (1) d

Specified securities pledged with any cred

Our Promoters have not Pledged any sh
with any creditors. Accordingly, th
minimum Promoter’s contribution does n
consist of such Equity Sharkence

res
ion
S or

D

S.

D

S.

D

S.

[¢)

Eligible.

Details of Promoter’s Contribution Locked-in for One Year

In terms of Regulation 238(b) and 239 of the SERIDR) Regulations, 2018, in addition to the MinimuRiomoter’s
contribution which is locked in for three years,sagcified above, the entire pre-issue equity sbapéal constituting 93,00,000
Equity Shares shall be locked in for a period af gaar from the date of allotment of Equity Shamehis Issue.
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In terms of Regulation 241 of the SEBI (ICDR) Retigdns, 2018, the Equity Shares which are subedbdk-in shall carry
inscription ‘non-transferable’ along with the duration of specified non-transféegteriod mentioned in the face of the security
certificate. The shares which are in dematerialiipenh, if any, shall be locked-in by the respectiepositories. The details of
lock-in of the Equity Shares shall also be provitethe Designated Stock Exchange before the digifrthe Equity Shares.

Other requirements in respect of lock-in:

1. In terms of Regulation 242 of the SEBI (ICDR) Redidns, the locked in Equity Shares held by themfters as
specified above, can be pledged with any schedededmercial bank or public financial institution arsystemically
important non-banking finance company or a houfimgnce company as collateral security for loamtgd by such bank
or institution provided that the pledge of Equitija®es is one of the terms of the sanction of tla@.ldProvided that
securities locked in as minimum promoter’s contiittu may be pledged only if, in addition to fulfily the above
requirements, the loan has been granted by sudhdsanstitution, for the purpose of financing aoremore of the objects
of the Issue.

2. In terms of Regulation 243 of the SEBI (ICDR) Retidns, the Equity Shares held by persons other tiie Promoters
prior to the Issue may be transferred to any ofieeson holding the Equity Shares which are lockedsi per Regulation
239 of the SEBI (ICDR) Regulations, subject to aamdtion of the lock-in in the hands of the transées for the remaining
period and compliance with the SEBI (Substantiajuisition of Shares and Takeovers) Regulations1284 applicable.

3. Further in terms of Regulation 243 of the SEBI (R)CRegulations, the specified securities held ke phomoters and
locked-in as per regulation 238 may be transfetoednother promoters or any person of the promgteup or a new
promoters or a person in control of the issuereslip continuation of the lock-in in the handgta# transferees for the
remaining period and compliance with SEBI (Subsshricquisition of Shares and Takeovers) Regulaid®011, as
applicable.

19. Neither, we nor our Promoters, Directors and thd.BRo this Issue have entered into any buyback ardstandby
arrangements and/ or similar arrangements for tihehpse of our Equity Shares from any person.

20. As on the date of this Draft Red Herring Prospectiig entire Issued Share, Subscribed and Paidape Sapital of our
Company is fully paid up. Since the entire issueepm respect of the issue is payable on appinatall the successful
applicants will be allotted fully paid- up Equithiares.

21. The BRLM i.e. Hem Securities Limited and their asates do not hold any Equity Shares in our Comangn the date of
filing of this Draft Red Herring Prospectus.

22. As on the date of this Draft Red Herring Prospecives do not have any Employees Stock Option SchieEraployees
Stock Purchase Scheme and we do not intend toaalloshares to our employees under Employee StptkrOScheme/
Employee Stock Purchase Plan from the proposec.igssi and when, options are granted to our emptoyeeler the
Employee Stock Option Scheme, our Company shalpbpmith the SEBI (Share Based Employee BenefisyiRations,
2014.

23. We have 8 (Eight) shareholders as on the datdireg ©f this Draft Red Herring Prospectus.

24. As on the date of filing of this Draft Red HerriRgospectus, there are no outstanding warrantQraptr rights to convert
debentures, loans or other instruments which weulitle Promoters or any shareholders or any gibeson any option to
acquire our Equity Shares after this Initial Puliier

25. Our Company has not raised any bridge loan agtirgtroceeds of the Issue.

26. As on the date of this Draft Red Herring Prospeatasie of the shares held by our Promoters/ Pron@teup are subject
to any pledge.

27. We here by confirm that there will be no furthesus of capital whether by way of issue of bonugeshapreferential
allotment, rights issue or in any other manner rdurihe period commencing from the date of the DRt Herring
Prospectus until the Equity Shares offered hava bstd or application money unblocked on accairfailure of Issue.

28. None of our Equity Shares has been issued outafuation reserve created out of revaluation oétsss

29. An over-subscription to the extent of 1% of theutsgan be retained for the purpose of roundingoofhe nearest integer
during finalizing the allotment, subject to minimuallotment, which is the minimum application size this Issue.
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30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

Consequently, the actual allotment may go up byagimum of 1% of the Issue, as a result of which, fibst-issue paid up
capital after the Issue would also increase byetteess amount of allotment so made. In such ant,efenEquity Shares

held by the Promoters and subject to 3 year latkshiall be suitably increased; so as to ensure2t of the post Issue
paid-up capital is locked in.

Allocation to all categories shall be made on gprtionate basis subject to valid applicationsirexkat or above the Issue
Price. Under subscription, if any, in any of théegmries, would be allowed to be met with spillHofrem any of the other

categories or a combination of categories at teerefion of our Company in consultation with thelBRand Designated

Stock Exchange i.e. NSE. Such inter-se spill oifeany, would be affected in accordance with agille laws, rules,

regulations and guidelines.

In case of over-subscription in all categoriesdhecation in the issue shall be as per the remergs of Regulation 253 of
SEBI (ICDR) Regulations, 2018 and its amendmermis fime to time.

At any given point of time there shall be only alemomination of the Equity Shares, unless otherpéseitted by law.

Our Company shall comply with such disclosure andoanting norms as may be specified by NSE, SERI ather
regulatory authorities from time to time.

There are no Equity Shares against which deposiemsipts have been issued.

Other than the Equity Shares, there is no othesaésecurities issued by our Company.

There are no safety net arrangements for this pigsie.

As per RBI regulations, OCBs are not allowed tdipigmate in this issue.

Our Promoters and Promoter Group will not partit@pa this Issue.

This Issue is being made through Book Building Meth

Our Company has not made any public issue or rightge of any kind or class of securities sincénitsrporation.

In terms of Rule 19(2)(b)(i) of the Securities Qats (Regulation) Rules, 1957, as amended, (tiRF3@he Issue is being
made for at least 25% of the post-issue paid-uptE@iare capital of our Company. Further, thisiésgs being made in

terms of Chapter IX of the SEBI (ICDR) Regulatio818, as amended from time to time.

No person connected with the Issue shall offer sogntive, whether direct or indirect, in the natwf discount,
commission, and allowance, or otherwise, whetheash, kind, services or otherwise, to any Applican

We shall ensure that transactions in Equity Shiayehe Promoters and members of the Promoter Gibapy, between the date
of filing the Red Herring Prospectus with the Rao@ ¢he Issue Closing Date are reported to the Sackanges within 24 hours
of such transactions being completed.
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OBJECTS OF THE ISSUE

The issue comprises of a fresh Issue of up to 480B6Equity Shares of our Company at an Issue Pfi¢es. [o] per Equity
Share. We intend to utilize the proceeds of thede meet the following objects: -

Funding capital expenditure towards civil constiarcivork in the existing premises of factory urit |
Repayment in full or in part, of certain of our stainding borrowings;

Funding Capital Expenditure towards installatiomd€litional plant and machinery

Funding to meet working capital requirements

General Corporate Purpose.

aprLONE

(Collectively referred as theObjects)

We believe that listing will enhance our corporatage and visibility of brand name of our CompaWe also believe that our
Company will receive the benefits from listing afliity Shares on the NSE Emerge (SME Platform)illtakso provide liquidity
to the existing shareholders and will also cregialdic trading market for the Equity Shares of @ampany.

We are a diversified company engaged in manufauof: i) Electrical Control Panels and Cabinetedug elevators, air
compressors, renewal energy industry, oil & gadaation industry, electrical vehicle charging gias etc, ii) Medical X Ray
System used in Healthcare industry iii) Fabricativarks for locomotives and (iv) wire harness dietsifor our captive
consumption in electrical control panels and foppy to air compressor industry. Our in-house eagfing and design
capabilities help us offer diversified products aoetutions to our customers in each of the segnmentsich we operate.

Net Proceeds

The details of the Net Proceeds are set forth below

Particulars Amt (Rs. in Lacs
Gross Proceeds of the Is [e]
Less: Issue related expenses in relation to [e]
Net Proceec [e]

Requirement of Funds and Utilization of Net Proceesl

The Net Proceeds are proposed to be used in acoardath the details as set forth below:

Sr. Nc | Particulars Amt (Rs. in Lacs

1. Funding capital expenditure towards civil constiarctwork in theexisting premises ¢ 252.7:
factory unit ||

2. Repaymer in full or in par, of certain of our outstanding borrowin 500.0(

3. Funding Capital Expenditure towards installatiormdéitional plant and machine 275.0(

4, Funding to meet working capi requirement [e]

5. General Corporate Purpc [o]
Total [o]

Our fund requirements and deployment thereof asedan internal management estimates of our cubresiness plans and have
not been appraised by any bank or financial inshitu These are based on current conditions andudject to change in light of
changes in external circumstances or costs otigr dinancial conditions, business strategy, asudised further below.

Means of Finance

We intend to finance our Objects of Issue through INsue Proceeds which is as follows:

Particulars Amt (Rs. in Lacs!
Net Issue Procee [o]
Total [o]

Since, the entire fund requirement are to be fund&@m the proceeds of the Issue, there is no regairent to make firm
arrangements of finance under Regulation 230(1)(@f)the SEBI ICDR Regulations through verifiable mea towards at least
75% of the stated means of finance, excluding thre@unts to be raised through the proposed Issue.
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Subject to applicable law, if the actual utilizatitowards the Objects is lower than the proposgtbgiment, such balance will be
used for general corporate purposes to the extantte total amount to be utilized towards geneoaporate purposes will not
exceed 25% of the Gross Proceeds in accordanceReigulation 7(2) of the SEBI ICDR Regulations. &se of a shortfall in
raising the requisite capital from the Net Procemdan increase in the total estimated cost ofdhjects, business considerations
may require us to explore a range of options inolyditilizing our internal accruals and seekingitiddal debt from existing
and/or future lenders. We believe that such alteragangements would be available to fund any shdhtfalls. Further, in case
of variations in the actual utilization of fundsrerked for the purpose set forth above, incredseding requirements for a
particular purpose may be financed by surplus fuifdsny, available in respect of other purposasvibich funds are being
raised in the Fresh Issue. Any variation in thézatiion of the Net Proceeds as disclosed in thisftCRed Herring Prospectus
shall be subject to certain compliance requirementsuding prior approval of the shareholders of €ompany. The Objects
may be varied in the manner provided@bjects of the Issue — Variation in Objectsin page 68

As we operate in competitive environment, our Comypgaay have to revise its business plan from tionéinte and consequently
our fund requirements may also change. Our Compadmigtorical expenditure may not be reflective of uture expenditure
plans. Our Company may have to revise its estimetsts, fund allocation and fund requirements owingarious factors such
as economic and business conditions, increasedetdiop and other external factors which may notlihin the control of our
management. This may entail rescheduling or reayigime planned expenditure and funding requiremeniduding the
expenditure for a particular purpose at the dismmetf the Company’'s management.

For further details on the risks involved in ousimess plans and executing our business stratqrézse see the section titled
“Risk Factors” beginning on page 23 of the Draft Red Herring Peotus.

Details of Utilization of Net Proceeds

The details of utilization of the Net Proceeds seeforth herein below:

1. Funding capital expenditure towards civil constructon work in the existing premises of factory unit |

Our Company proposes to utilize Rs 252.73 lakhsdgital expenditure towards civil construction kor the existing premises
of factory unit Il at T-174, T Block, MIDC, BhosatHaveli, Pune, Maharashtra, India - 411026to nopetational efficiencies.

The Civil construction work would include RCC slalork at the first floor and industrial shed workthe second floor and
approval of extension from MIDC for additional FSkt out below is a break-up of the estimated cost.

Sr | Capital Description Amount Vendor

No | Expenditure in lakhs

1 RCC slab worl| i. Removal of existing structural framework at firkiok of existing| 200.0( | M/s Corstro Help
at the first factory area including removal of purlins, girtepf sheeting and Consultants
floor and side cladding. Removal of Existing roof top solgstem panels.
industrial shed ii. Casting RCC slab and beam at roof level for fiksbrf along with
work at the RCC staircase, RCC lintels and providing reinforeatnsteel in all
second floor RCC work as per design detalils.

iii. Fabricating and erecting structural frame work atosid floor
including new structural columns and existing rtmfel structural
frame work with existing roof sheeting and new sithalding.

iv. Constructing brick masonary and applying wall gastom either
side of masonary at new second floor.

v. IPS industrial floor at second floor along with dting work for
staircase etc.

vi. Fixing aluminum sliding windows and grill work aecond floor
along with wooden doors with ply wood frame workdgpainting
etc.

vii. Applying internal and external wall paint and enarpaint to
structural frame for roof work at second floor.

viii. Constructing toilet block at second floor includimgasonary,
plastering, wall & floor tiles, Sanitary and Plumgiwork.

ix. All basic electrical work for lighting purpose aneHixing of entire
roof top solar system

Total area of Removal of existing roof and replgdine same with new
RCC slab for first floor will be 875 Sqm and Totaka of completely
new second floor will be 875 Sqm.

2 Approval of | Development charg | 7.9¢€ 52.7: Uday Kulkarni,
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extension t¢ | Labour Ces 4.8¢ Architect,

factory shed/ | FSI premiun 34.5: Interior
office building | Scrutiny Fee 0.11 Designer, Govt
from for Provisional Fire NO 3.0( Regd. Valuer,
additional FSI | Architectural Fee 2.2¢ Project
Management

Consultancy.

Total 252.7:

2. Repayment in full or in part, of certain of our outstanding borrowings

Our Company has entered into various borrowingngements with banks including borrowings in thenfoof term loans,
vehicle loans and cash credit for working capiailities. For details of our outstanding finandredebtedness, s&gtatement of
Financial Indebtednesson page 185. As at December31, 2022, we had &horrowings facilities with total outstanding of
Rs.2121.43 lakhs.

We propose to utilise an estimated amount of RstB0Dakhs from the Net Proceeds to repay in paftlbrcertain borrowing,
listed below, availed from the lender by our Compatursuant to the terms of the financing arrangegsy@repayment of certain
borrowings may attract prepayment charges as [ibescby the respective lender. Such prepaymengelsaas applicable, will
be funded from the internal accruals of our Company

We believe that such repayment will help reduceauistanding indebtedness and debt servicing esstsenable utilisation of
our internal accruals for further investment in dwsiness growth and expansion. Additionally, wiekie that the leverage
capacity of our Company will improve our ability taise further resources in the future to fund potential business
development opportunities and plans to grow andwegmur business.

The details of the borrowings availed by our Conypavhich are proposed to be fully or partially repiom the Net Proceeds is
mentioned below: -
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Name Sanctioned Outstanding
of Purpose If/in,(lé%iimﬁgt Amount iifg(reeg: Pre-Payment Penalty Primary & Collateral Security Rg'(;ae)érnﬁa nt Moratorium | amount as on
Lender ) " | (Rsinlakhs) 31.05.2023
1.Exclusive charge by way
hypothecation on Current Assets |of
Cash Prepayment/Preclosure both present & future.
Yes Credit char f o 2.Equitable/ registered mortgage ok
ges of upto 4% qf epayable on
Bank for 064884600000290 610.00 8.209 %he entire sanctioned property located at Demand N.A. 537.00
Limited | Working limit (i) EL-23, J Block, MIDC, Bhosari
Capital Sector-7, Pune- 411023

(i) T-174, Pimpri Industrial Area

MIDC, Bhosari, Pune-411026

Note: The details included in the above table Haeen certified by our Statutory Auditors pursuantheir certificate dated June 26, 2023.
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3. Funding Capital Expenditure towards installation of additional plant and machinery

Our Company intends to make capital expenditureatde installation of additional plant & machine@ur Company
proposes to use part of net procetedthe extent to Rs. 275 Lakhs to meet capital edipere in relation to (a) installation of
Pre-treatment & Powder Coating Plant.

A detailed breakup of estimated cost which are @seg to be funded from the net issue proceeds fertie below:

Sr Equipment details Quotation Amt. Quotation Details Validity
No (R in Lakhs)
1 | Box Type Pretreatment Lirwithout Pump
2 | Water Dry Off Oven .
3 | Powder Coating boa Quotation Dated June 29, Valid for 3
4 [ Powder Curing Ove 275.00 2023.fr0m TgchnoCoat months
Solution India Pvt. Ltd
5. | Conveyor
6. | Installation & Commissioning char¢
Total 275.0(

* Above estimates are exclusive of GST
Notes:

e We have considered the above quotations for thgdiady estimate purpose and have not placed ofoletsem.
The actual cost of procurement and actual supgéeatér may vary.

e All quotations received from the vendors mentioradmbve are valid as on the date of this Draft Redrikig
Prospectus. However, we have not entered intadefigitive agreements with any of these vendorstaede can
be no assurance that the same vendors would bgesh¢a eventually supply the machineries/ equiproertt the
same costs.

e The machinery/equipment models and quantity to becliased are based on the present estimates of our
management. The Management shall have thexibiity to revise such estimates (inchgli but not
limited to change of vendor or any nfiedition/addition/deletion of machineries or equgnt) at the time
of actual placement of the order. In such caseMhnagement can utilize the surplus of proceédsyi, arising at
the time of actual placement of the order, to nthetcost of such other machinery, equipment oitig| as
required. Furthermore, if any surplus from the pemts remains after meeting the total cost of macies,
equipment and utilities for the aforesaid purpdise,same will be used for our general corporatpqses, subject
to limit of 25% of the amount raised by our Comp#mpugh this Issue.

e We are not acquiring any second-hand machinery.

The guotations relied upon by us in arriving at &iheve cost are valid for a specific period of tiamel may lapse after the
expiry of the said period. Consequent upon whichte could be a possible escalation in the costawhineries proposed to
be acquired by us at the actual time of paseh resulting in increase in the estimatedt. Further, cost will be
escalated on account of Packing & Forwardimgn$portation, Transit Insurance, Octroi / Entoyifeany etc. Such cost
escalation would be met out of our internal acqual

4. Funding to meet working capital requirements

With the expansion of the business company wilirbé¢he need of additional working capital requiretse We fund a
majority of our working capital requirements in thigdinary course of business from banks faciliiesl internal accruals.
Our Company requires additional working capital fionding its incremental working capital requirertseand releasing the
internal accruals deployed in working capital.

Our Company proposes to utiliZe[e] lakhs of the Net Proceeds in Fiscal 2024 towanas Company's working capital
requirements. The balance portion of our Companyking capital requirement shall be met from the kimy capital
facilities availed and internal accruals. The inteatal and proposed working capital requiremendskary assumptions with
respect to the determination of the same are nrezdibelow:
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Details of Estimation of Working Capital requiremérare as follows:

(Rs. In Lakhs
l\% Particulars Actual (Restated) Provisional Estimated
March March 31, March December 31 March 31, March 31,
31, 2020 2021 31, 2022 2022 2023 2024

| Current Assets
Inventorie: 772.9: 1,057.2. 1,336.4 2,268.0: 2,280.0( 3,509.5:
Trade receivable 1,043.2! 1,466.7: 1,746.7: 2,047.2\ 2,295.6! 3,280.0¢
Short term loans ar 263.35 263.76 378.09 464.29 399.62 1,149.88
Advances
Other Current Asse 13.5¢ 18.0(C 24.6: 22.8¢ 19.5: 19.5:
Total (A) 2,093.0! 2,805.7: 3,485.84 4,802.4! 4,994.8( 7,958.91

Il Current Liabilities
Trade payable 763.6! 1,078.6: 1,375.9: 2,114.15 1840.9¢ 1318.9:
Other Current Liabilitie 16.5( 13.6: 29.97 163.0¢ 130.4¢ 154.9:
Short Term Provision 273.2: 193.0¢ 447.1¢ 514.2¢ 583.7" 752
Total (B) 1,053.3: 1,285.3! 1,853.0¢ 2,7€1.49 2,555.1° 2,225.8!

g | Total Working Capital | 4 53971 | 152036| 1,632.7 2,010.99 2,439.68 51733.
Gap (A-B)

IV | Funding Pattern
ISho” Term borrowin®& | 4 3971 | 152036 | 1,632.78 |  2,010.99 2.439.63 [o]
nternal accrual

IPO Proceed: [e]

Assumptions for working capital requirements

The following table sets forth the details of th@ding period (with days rounded to the nearestle/imamber) considered
for stub period December 31, 2022, financial yearded March 31, 2022, March 31, 2021 and Marct2820, as well as

projections for financial year ended March 31, 2024

March 31, | March 31, March 31, December 31 March 31, March 31,
Particulars | Unit 2020 2021 2022 2022 2023 2024
Audited Audited Audited Audited Provisional Estimated
Debtor: Days 71 77 64 79 65 80
Creditor: Days 61 88 75 102 88 45
Inventorie: | Days 41 56 48 75 68 86
Justification:
S. No Particulars
Debtors We have assumed Debtors holding period to be ahdi8C days for FY 202-24
Inventories | We have assumed Inventol holding period to be at arour8€ days for FY 202-24
Creditors We have assumeCreditors paymel period to be at arour45 days for FY 202-24

5. General Corporate Purpose

Our Company intends to deploy the balance Net Rrsceowards general corporate purposes, subjscicto utilization not
exceeding 25% of the Gross Proceeds, in accordaitbeRegulation 7(2) of the SEBI ICDR Regulationa, drive our
business growth, including, amongst other thing$udding growth opportunities, including strategitiatives; (ii) meeting
any expenses incurred in the ordinary course dahbas by the Company; (iii) servicing of borrowirigsluding payment of
interest; (iv) brand building and other marketingp@enses; (v) meeting of exigencies which our Corypaay face in the
course of any business; and (vi) any other purpsseermitted by applicable laws and as approvedubyBoard or a duly
appointed committee thereof.

73



We confirm that any issue related expenses shab@aonsidered as a part of General CorporateoBer-urther in case,
our actual issue expenses turn to be lesser tleaastimated issue expenses of [$.gkhs, such surplus amount shall be
utilized for General Corporate Purpose in such amaathat the amount for general corporate purp@sementioned in the
Draft Red Herring Prospectus, shall not exceed 268#e amount raised by our Company through ttsgds

Issue Expenses

The total estimated Issue Expenses are &§swhich is [e] % of the total Issue Size. The details of theiésExpenses are
tabulated below:

Activity (Rs.inLakh)* | As a % of| Asa % of
Estimates Issue Size
Issue Expenseg

Lead Manger Fe [e] [e] [o]

Fees Payable to Registrar to the I: [e] [e] [e]

Fees Payable for Advertising and Publishing Exp [o] [o] [e]

FeesPayable to Regulators including Stock Excha [o] [e] [o]

Payment for Printing & Stationery, Postage, [e] [e] [e]

Fees Payable to Auditor, Legal Advisors and othiefeBsional [o] [o] [e]

Others (Fees payable for Marketing & distributiexpenses, Sellin [e] [e] [o]

Commission, Brokerage, Processing Fees*, Undengritfees and

Miscellaneous Expenses)

Total [o] [o] [o]

Issue expenses will be finalized on determinatfdssue Price and incorporated at the time of §jliof the Prospectus. Issue
expenses are estimates and are subject to change.

(1) Amounts will be finalised and incorporated in theo$pectus on determination of Issue Price. Issymmses
include applicable taxes, where applicable. Issygeases are estimates and are subject to change.

(2) Selling commission payable to the SCSBs on tha@opoftr Retail Individual Bidders. Non-InstitutionBidders,
which are directly procured by the SCSBs, wouldd®llows

Portion for Retai Individual Bidders® [®] % of the Amoun Allotted* (plus applicable taxes

Portion for Nor-Institutiona Bidders’ [] % of the Amoun Allotted* (plus applicable taxes

*Amount allotted is the product of the number ofilsgShares Allotted and the Issue Price. Therggliommission payable
to the SCSBs will be determined on the basis dfitiéng terminal ID as captured in the Bid BoolBSE or NSE

(3) No uploading/ processing fees shall be payableurnyGmmpany to the SCSBs on the applications dirgeticured by
them. Processing fees payable to the SCSBs onottienpfor Retail Individual Bidders and Non-Institonal Bidders
which are procured by the members of the Syndicate/Syndicate/ Registered Broker/ CRTAs/ CDPssahditted to
SCSB for blocking, would be as follows:

Portion for Retail Individual Bidde [e] per valid Bid cum Application Form (plus applicaliéxes

Portion for Nor-Institutional Bidder [e] per valid Bid cum Application Form (plus applicalees

Notwithstanding anything contained above the tpta@icessing fee payable under this clause will naeed[e] (plus
applicable taxes) and in case if the total procegdees exceede®] (plus applicable taxes) then processing fees el
paid on pro-rata basis.

(4) The processing fees for applications made by Re@ividual Bidders using the UPI Mechanism wouddds follows:

Member of the Syndicat/ RTAY CDPs | [e] per valid application (plus applicable tax
(uploading charges)

Sponso Bank- [e] [e] per valid Bid cum Application Form(plus applicable taxes) The Sponsor
Bank shall be responsible for making payments ¢othlird parties such as
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remitter bank NPCI and suct other parties as requirec in connectiolwith the
performance of its duties under the SEBI circulai® Syndicate Agreement
and other applicable laws.

*For each valid application by respective SponsanB

Notwithstanding anything contained above in thaaiske the total Uploading charges/ Processing fegalde to Members of
the Syndicate/ RTAs/ CDPs for applications mad&IBs (up to€200,000), Non-Institutional Bidders (for an amoumtre
than 200,000 and up td500,000) using the UPI Mechanism and in case iftth& uploading charges/ processing fees
exceed$e] (plus applicable taxes) then uploading chargesbcpssing fees using UPI Mechanism will be paid roargta
basis.

(5) Selling commission on the portion for Retail Indial Bidders and Non-Institutional Bidders whicteaiprocured by
members of the Syndicate (including their sub-@ateiMembers), Registered Brokers, CRTAs and CDfs ausing 3-in-
1 type accounts- linked online trading, demat & batcount provided by some of the Registered Bsokdich are
Members of the Syndicate (including their Sub-SyatdiMembers) would be as follows:

Portion for Retai Individual Bidder: [®] % of the Amoun Allotted* (plus applicable taxes

Portion for Nor-Institutiona Bidder: [®] % of the Amoun Allotted* (plus applicable taxes

*Amount Allotted is the product of the number ofilgShares Allotted and the Issue Price

Uploading charges payable to Members of the Syteligacluding their sub-Syndicate Members), CRTA® @DPs on the
applications made by RIBs using 3-in-1 accountsido-Institutional Bidders which are procured bgtihand submitted to
SCSB for blocking or using 3-in- 1 accounts, wdddas follows[e] plus applicable taxes, per valid application biglthe
Syndicate (including their sub-Syndicate Memb&RTAs and CDPs.

Bidding charges payable to the Registered BrokeRSTAs/ CDPs on the portion for RIBs and Non-Intinal Bidders which
are directly procured by the Registered BrokersGitTAs or CDPs and submitted to SCSB for procesgingld be as
follows:

Portion for Retai Individual Bidders® [e] per valid applicatior (plus applicable taxe:

Portion for Nor-Institutiona Bidders’ [e] pervalid applicatior (plus applicable taxe:

* Based on valid applications

Notwithstanding anything contained above the tatdbading/ bidding charges payable under this otaudll not exceege]
(plus applicable taxes) and in case if the totdbaging/ bidding charges exceeldd (plus applicable taxes) then uploading
charges will be paid on pro-rata basis.

The Selling Commission payable to the Syndicate/Syndicate Members will be determined on the lidise application
form number/ series, provided that the applicatisnalso bid by the respective Syndicate/ Sub-SgtadiMember. For
clarification, if a Syndicate ASBA application ¢ tapplication form number/ series of a Syndicatéi-Syndicate Member,
is bid by an SCSB, the Selling Commission willdple to the SCSB and not the Syndicate/ Sub«ayadilember. Bidding
Charges payable to members of the Syndicate (imgutieir sub-Syndicate Members), CRTAs and CDRbeportion for
RIBs and Non-Institutional Bidders which are proeditby them and submitted to SCSB for blocking, dvoalas follows:
[e] plus applicable taxes, per valid application big the Syndicate (including their sub-Syndicstembers), CRTAs and
CDPs.

The selling commission and bidding charges payabRegistered Brokers the CRTAs and CDPs will beraféned on the
basis of the bidding terminal ID as captured in Bid Book of BSE or NSE

All such commissions and processing fees set amteabhall be paid as per the timelines in termghef Syndicate
Agreement and Escrow and Sponsor Bank Agreemeriheffuthe processing fees for applications madéJBY Bidders
using the UPI Mechanism may be released to thettemibanks (SCSBs) only after such banks provideritgen

confirmation on compliance with SEBI Circular NdEB/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 202hd with
SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/248V dated March 16, 2021.
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Proposed Schedule of Implementation:

The proposed year wise break up of deploymentrad$ltand Schedule of Implementation of Net Issuedemis is as under:

(Rs. In Lacs)
S. No | Particulars Amount to be deployed and utilized ir
F.Y. 202:-24
1. Funding capital expenditure towards civil constiarciwvork in the 252.7:
existing premises of factory unit Il
2. Repaymer in full or in par, of certain of ouloutstanding 500.0(
borrowings;
3. Funding Capital Expenditure towards installatioraddlitional plan 275.0(
and machinery
4. Funding to meet working capital requirem [o]
5. General Corporate Purpa [e]
Total [e]

Appraisal

None of the Objects have been appraised by any lanfinancial institution or any other independehird-party
organization. The funding requirements of our Conypand the deployment of the proceeds of the laseeurrently based
on available quotations and management estimatesfunding requirements of our Company are depdraea number of
factors which may not be in the control of our ngeraent, including but not limited to variationsiferest rate structures,
changes in our financial condition and current caruial conditions of our Business and are subgathtange in light of
changes in external circumstances or in our firdrogindition, business or strategy.

Shortfall of Funds
Any shortfall in meeting the fund requirements Mgl met by way of internal accruals and or unsecuoans.
Bridge Financing Facilities

As on the date of the Draft Red Herring Prospeatteshave not raised any bridge loans which areqweg to be repaid
from the Net Proceeds.

Monitoring Utilization of Funds

As the size of the Issue will not exceed Rs.10,08khs, the appointment of Monitoring Agency wouladt be required as
per Regulation 262(1) of the SEBI ICDR RegulatidDar Board and the management will monitor theaatiion of the Net
Issue Proceeds through our audit committee. Pursod®egulation 32 of the SEBI Listing Regulationar Company shall
on half-yearly basis disclose to the Audit Comneittee Application of the proceeds of the Issue.a@rannual basis, our
Company shall prepare a statement of funds utiliaegurposes other than stated in this Red Hefiragpectus and place it
before the Audit Committee. Such disclosures dbealnade only until such time that all the procesfthe Issue have been
utilized in full.

Interim Use of Proceeds

Pending utilization of the Issue proceeds of tlseidsfor the purposes described above, our Compdhgeposit the Net
Proceeds with scheduled commercial banks includedhedule Il of the RBI Act.

Our Company confirms that it shall not use the Rietceeds for buying, trading or otherwise dealinghiares of any listed
company or for any investment in the equity marketvesting in any real estate product or retdtedinked products.

Variation in Objects

In accordance with Section 27 of the Companies 2@13, our Company shall not vary the objects eflsue without our
Company being authorized to do so by the Sharefwligway of a special resolution. In addition, tiatice issued to the
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Shareholders in relation to the passing of sucltigpeesolution shall specify the prescribed dstai$ required under the
Companies Act and shall be published in accordavitethe Companies Act and the rules there underpér the current

provisions of the Companies Act, our Promotersouttrolling Shareholders would be required to prevéah exit opportunity

to such shareholders who do not agree to the pabposvary the objects, at such price, and in smelmner, as may be
prescribed by SEBI, in this regard.

Other confirmations
There are no material existing or anticipated tatisns with our Promoter, our Directors, our Comps key Managerial
personnel, in relation to the utilization of thetNeoceeds. No part of the Net Proceeds will bd pgius as consideration to

our Promoters, our Directors or key managerial grexsl except in the normal course of business medpliance with the
applicable laws.
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BASIS FOR ISSUE PRICE

Investors should read the following summary with slkection titled Risk Factors, the details about our Company under
the section titled'Our Business” and its financial statements under the sectioeditFinancial Information of the
Company” beginning on page 23, 101 and 146 respectivehefDraft Red Herring Prospectus. The trading pridehe
Equity Shares of Our Company could decline dubésd risks and the investor may lose all or patisinvestment.

Price Band/ Issue Price shall be determined byGampany in consultation with the Book Running Lédanager on the
basis of the assessment of market demand for thityEghares through the Book Building Process amdhe basis of the
qualitative and quantitative factors as descrilvethis section. The face value of the Equity Sh&s&s10/- each and the
Issue Price isq] times of the face valuat the lower end of the Price Band amfifmes of the face value at the upper end of
the Price Band.

For the purpose of making an informed investmentsiten, the investors should also ref&isk Factors, “ Our Busines$
and“ Financial Statement as restatédeginning on page 23, 1@hd 146 respectively of this Draft Red Herring Prospsct

QUALITATIVE FACTORS
We believe the following business strengths alletaisuccessfully compete in the industry:
a) We offer a diversified range of products.
b) Engineering expertise with complex product manuidct capability
c) Long term and well-established relationships witBDcustomers
d) Quality Assurance
e) Experienced and Qualified Management and Emplogse b
f) Stable financial performance.

For a detailed discussion on the qualitative factanich form the basis for computing the priceapkerefer to sections titled
“Our Business” beginning on page 101 of this Draft Red Herringspectus.

QUANTITATIVE FACTORS

The information presented below relating to our @any is based on the Restated Financial Statenfemtsletails, please
refer section titledFinancial Information of the Company” on page 146 of this Draft Red Herring Prospectus.

Some of the quantitative factors which may formlhsis for calculating the Issue Price are asvidio
1. Basic & Diluted Earnings per share (EPS) (Face vakiof% 10 each):

As per the Restated Financial Statements:-

Sr. Nc | Period Basic & Diluted (?) Weights
1. | Financial Year 201-202( 4.4¢ 1
2. | Financial Year 202-2021 1.62 2
3. | Financial Year 202-202: 7.1% 3
Weighted Average 4.8 6
Period ending December 31, 2i 6.31

Notes:
i. The figures disclosed above are based on the Redtnancial Statements of the Company.
ii. The face value of each Equity Sharéd6.00.
iii. Earnings per Share has been calculated in accordamith Accounting Standard 20 — “Earnings per Shareéssued
by the Institute of Chartered Accountants of India.
iv. The above statement should be read with Signifiéaabunting Policies and the Notes to the Rest&iedncial
Statements as appearing in Annexure V.
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v. Basic Earnings per Share = Net Profit/(Loss) aftex, as restated attributable to equity sharehoddéneighted

average number of equity shares outstanding dutieg/ear/ period.

vi. Diluted Earnings per Share = Net Profit/(Loss) aftax, as restated attributable to equity shareleotd Weighted
average number of diluted potential equity sharetstanding during the year/ period.

2. Price Earning (P/E) Ratio in relation to the PriceBand of X [e] to X [e] per Equity Share of Face Value oR 10/-

each fully paid up

Particulars

(P/E) Ratio at
the Floor Price

(P/E) Ratio at
the Cap Price

P/E ratio based on the Basic & Diluted EPS, astedtfor Financial Year 20-202:

[e]

]

P/E ratio based cthe Weighted Average EPS, as rest:

[e]

[e]

3. Average Return on Return on Net worth (RONW)*

Sr. Nc | Period RoNW (%) Weights
1 Financial Year 201-202( 32.0¢ 1
2 Financial Year 202-2021 10.4¢ 2
3 Financial Year 202-202% 31.6¢ 3
Weighted Average 24.68 6
Period ending December 31, 2i 21.7¢

i. The RoNW has been computed by dividing net privéit tax (excluding exceptional items) with restiaiéet worth

as at the end of the year/ period

. Weighted average = Aggregate of year-wise weigiiReNW divided by the aggregate of weights i.e. (RoNW

Weight) for each year/ Total of weights.

4. Net Asset Value (NAV) per Equity Share:

(R in lakhs)

Sr. No. | NAV per Equity Share Outstanding at the end of the yes

1. As at March 31, 202 22.6¢€

2. As at March31, 202: 15.4¢

3. As at March 31, 202 13.8i

4. As at December 31, 20 28.9¢

5. NAV per Equity Share after the Is: [o]

6. Issue Pric [e]
Notes: -

1. NAV per share =Restated Net worth at the end ofyia/period divided by total number of equity ®twar
outstanding at the end of the year/ period.

2. Net worth is computed as the sum of the aggredapaid-up equity share capital, all reserves crelateit of the
profits, securities premium account received irpexs of equity shares.

3. Issue Price per Equity Share will be determinedoby Company in consultation with the Book Runniregad
Manager.

5. Comparison of Accounting Ratios with Industry Peers

There are no listed companies in India that areged in a business similar to that of our comparpmingly it is not
possible to provide an industry comparison in refato our company.

6. Key Performance Indicators

The KPIs disclosed below have been used histoyibgllour Company to understand and analyze theéssiperformance,
which in result, help us in analyzing the growtloaf company.

The KPlIs disclosed below have been approved bgautton of our Audit Committee dated June 23, 2888 the members
of the Audit Committee have verified the detailsalifKPIs pertaining to our Company. Further, thenmbers of the Audit
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Committee have confirmed that there are no KPIsajéng to our Company that have been disclosethjoinvestors at any
point of time during the three years period priorthe date of filing of this DRHP. Further, the KRierein have been
certified by M/s Kishor Gujar & Associates Chartésccountants, by their certificate dated June2223

The KPIs of our Company have been disclosed irstiotions titledOur Business” and“Management’s Discussion and
Analysis of Financial Condition and Results of Opmions — Key Performance Indicatorsbn pages 101 and 190
respectively. We have described and defined the k3l applicable, itDefinitions and Abbreviations”on page 1.

Our Company confirms that it shall continue to ise all the KPIs included in this section on aguic basis, at least once
in a year (or any lesser period as determined &Btard of our Company), for a duration of one \aftar the date of listing
of the Equity Shares on the Stock Exchange othél complete utilization of the proceeds of theskréssue as per the
disclosure made in the Objects of the Issue Seatibithever is later or for such other durationresy be required under the
SEBI ICDR Regulations. Further, the ongoing KPIB aéntinue to be certified by a member of an expedy as required
under the SEBI ICDR Regulations.

Key Performance Indicators of our Company
(Rs. In Lakhs except percentages and ratios)

Key Financial Performance December 31, 202 FY 2021-22 FY 202(-21 FY 201¢-20
Revenue from operatio™ 8,723.0( 9,157.7¢ 5,977.3 6,126.1
EBITDA® 1,379.3! 1,546.6t 571.1¢ 1,069.3!
EBITDA Margin® 15.81% 16.89% 9.56% 17.46%
PAT 820.7¢ 932.2! 210.4¢ 578.7¢
PAT Margir® 9.41% 10.18% 3.52% 9.45%
Net Worth® 3,766.8: 2,946.0 2,013.8I 1,803.3
Return on Net Wort(® 21.79Y 31.64Y 10.45Y% 32.09¥
RoCE (% 20.30¥ 30.25% 10.59% 24.89¥
*Not Annualized

Notes:

WRevenue from Operations means the Revenue froma@pes as appearing in the Restated Financial iBeatts
@EBITDA is calculated as Profit before tax + Depaticin + Interest Expenses - Other Income

® ‘EBITDA Margin’ is calculated as EBITDA divided dgevenue from Operations

@ ‘PAT Margin’ is calculated as PAT for the periogdy divided by revenue from operations.

® Net worth means the aggregate value of the paishape capital and reserves and surplus of the amoynp

©® Return on Net Worth is ratio of Profit after TandaNet Worth

(MReturn on Capital Employed is calculated as EBMddid by capital employed, which is defined as shaiders’ equity
plus total borrowings {current & non-current}.

Explanation for KPI metrics

KPI Explanations

Revenue from Operatio | Revenue from Operations is used by our manageroéredk the revenue profiof the busines
and in turn helps to assess the overall finan@gopmance of our Company and volume of our
business

EBITDA EBITDA provides information regarding the operatibefficiency of the busine

EBITDA Margin (% EBITDA Margin (%) is arindicator of the operational profitability and fimzial performance ¢

our business

PAT Profit after tax provides information regarding thesrall profitability of the busines

PAT Margin (% PAT Margin (%) is an indicator of the overall ptafility and financial performance of o
business.

Net Wortt Net worth is used by the management to ascertantdtal value created by the entity ¢
provides a snapshot of current financial positibthe entity.

ROE(% ROE provides how efficiently our Corany generates profits from shareholders’ fu

ROCE (%) RoCE provides how efficiently our Company genera@asings from the capital employed |in

the business.
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a)

b)

Set forth below are the details of comparison of keperformance of indicators with our listedindustry peers:

There are no listed companies in India that engagebusiness similar to that of our Company. Adaagly, it is not
possible to provide a comparison of key performandiators of industry with our Company.

Weighted average cost of acquisition
The price per share of our Company based on theapyl new issue of shares (equity / convertibleistes)

There has been no issuance of Equity Shares, titherEquity Shares issued pursuant to a bonus @suiday 05,

2023 during the 18 months preceding the date efRHP, where such issuance is equal to or more 5f& of the

fully diluted paid-up share capital of the Compdoglculated based on the pre-issue capital befare sansaction(s)
and excluding employee stock options granted btivested), in a single transaction or multiple $&gtions combined
together over a span of 30 days.

The price per share of our Company based on tlemdety sale / acquisition of shares (equity shares)

Except as mentioned below there has been no segordi / acquisitions of Equity Shares, where ghamoters,
members of the promoter group or shareholder(shake right to nominate director(s) in the boefdlirectors of the
Company are a party to the transaction (excludiftg)gduring the 18 months preceding the datehds tertificate,
where either acquisition or sale is equal to orertban 5% of the fully diluted paid up share cdmfahe Company
(calculated based on the pre-issue capital befarh ransaction/s and excluding employee stoclopptgranted but
not vested), in a single transaction or multiptggactions combined together over a span of raiihdays.

Price

No. of Total

Date of
transfer

Name of
transferor

Name of
Transferee

Equity
shares

Nature of
transaction

Per

Equity
Share

Consideration
(in X lakhs)

March 30,
2022

Chitra Vijay Latkar

Aniket Vijay Latka

1,28,40(

Nil Transfer

Mayuri Aniket Latka

1,29,20(

Nil

Nil

Nil

Note: Pursuant to Shareholders’ resolution dateddha23, 2023 the face value of Equity Shares of@ampany was
subdivided from 100.00 per Equity Share to 10.00 Beguity Share. Accordingly, the number of Equityai®s
transacted and transaction price per Equity Shaae heen adjusted for subdivision of equity shayesus Company.

Since there are no such transactions to reporhtieru(a) and (b) therefore, information based @t faprimary or
secondary transactions (secondary transactionsevrermoter / Promoter Group entities or shareh(djiraving the
right to nominate director(s) in the Board of owon@pany, are a party to the transaction), not dlden 3 years prior to

the date of this certificate irrespective of theesdf transactions, is as below:

Primary Transactions:

Except as disclosed below, there have been no pritremsactions in the last three years precediiaglate of this Draft Red

Herring Prospectus:

Date of No. of equity shares| Issue price per Nature of Nature of Total Consideration
Allotment allotted equity share R) allotment consideration (in X lakhs)
May 05, 202 1,04,00,00 Nil Bonus Issu | Other than Cas Nil

Secondary Transactions:

Except as disclosed below, there have been no dapptransactions by the Promoters, members oPtbenoter Group or
shareholder(s) having the right to nominate dimgsjoin the Board of Directors of our Company argaaty to the
transaction, in the last three years precedingl#ite of this Draft Red Herring Prospectus:
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No. of Flilse Total
Date of Name of Name of » Per Nature of : ;
Equity ; : Consideration
transfer transferor Transferee Equity transaction :
shares (in X lakhs)
Share
Aniket Vijay Latkar | 1,28,40( Nil Transfer by Nil
March 30, 2022  Chitra Vijay Latka Mayuri Aniket 1,29,200 Nil way of Gift Nil
Latkar
August 09, Vijay Laxman . " . - .
2021 Latkar Chitra Vijay Latkar | 25,95,100 Nil Transmissior Nil

Note: Pursuant to Shareholders’ resolution datedréfia23, 2023 the face value of Equity Shares of @ampany was
subdivided from 100.00 per Equity Share to 10.00Fmity Share. Accordingly, the number of Equihari@s transacted
and transaction price per Equity Share has beenstdf for subdivision of equity shares by our Camypa

d) Weighted average cost of acquisition, floor prind aap price

Weighted average
Types of transactions cost of acquisition g
per Equity Shares)

Floor price* Cap price*

(i.e.X[o]) (i.e.X [o])

Weighted average cost of acquisition of primargwrssue a

NAN NAN NAA
per paragraph 8(a) above.
Weighted average cost of acquisition for seconsale / .
L Nil - -
acquisition as per paragraph 8(b) above.
Weighted average cost of acquisition of primaryésses Nil [o] times [o] times

secondary transactions as per paragraph 8(c) above

Note:
AThere were no primary / new issue of shares ihl8snonths from the date of tidsaft Red HerringProspectus.
* To be updated at Prospectus stage.

Saakshi Medtech and Panels Limited is a Book Bssltie and the price band for the same shall baghol 2 working days
before opening of the Issue in all editions of Emglish national newspapes][ all editions of Hindi national newspapa][
and Pune Edition of Regional newspape} {vhere the registered office of the company isaséd each with wide
circulation.

The Price Band/ Floor Price/ Issue Price shall éerdnined by our Company in consultation with tHeLBI and will be
justified by us in consultation with the BRLM onettbasis of the above information. Investors shoeld the above
mentioned information along wittOur Business”, “Risk Factors” and “Restated Finanial Statements”on pages 101, 23
and 146 respectively, to have a more informed vighe trading price of the Equity Shares of our Campcould decline
due to the factors mentioned‘Risk Factors” or any other factors that may arise in the fuamd you may lose all or part
of your investments.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Saakshi Medtech and Panels Limited

(Formerly known as Saakshi Machine and Tools Privat Limited)
EL-23, J-Block,

MIDC-Bhosatri, Pune:- 411 026

Dear Sirs,

Sub: Statement of Tax Benefits (‘The Statement’) ailable to Saakshi Medtech and Panels Limited (“Th&Company”)
and its shareholders under the Direct and IndirecfTax Laws in India

We hereby report that the enclosed annexure pregréhe management 8hakshi Medtech and Panels Limitedstates

the special tax benefits available to the Compartythe shareholders of the Company under the IndtameAct, 1961, the

Central Goods and Services Tax Act, 2017, the tated Goods and Services Tax Act, 2017, the Unemitdry Goods and
Services Tax Act, 2017, respective State GoodsSamdices Tax Act, 2017 (collectively the “GST Acpiesently in force

in India. Several of these benefits are dependeithh® Company or its shareholders fulfilling thaditions prescribed under
the relevant provisions of the Act. Hence, theigbibf the Company or its shareholders to derive thx benefits is
dependent upon fulfilling such conditions whichséd on business imperatives which the Company awgyifi the future,

the Company may or may not choose to fulfill.

The benefits discussed in the enclosed Annexureraavy special tax benefits available to the Camypand do not cover
any general tax benefits available to the Comp&uayther, the preparation of enclosed statementtfaactontents stated
therein is the responsibility of the Company’s ngeraent. We are informed that; this Statement ig ioiended to provide
general information to the investors and is neittesigned nor intended to be a substitute for psidaal tax advice. In
view of the individual nature of the tax consequenand the changing tax laws, each investor issadvo consult his or her
own tax consultant with respect to the specificitaglications arising out of their participation time proposed initial public
offering of Equity shares (“the Issue”) by the Canp.

We do not express any opinion or provide any assearas to whether:

a) The Company or its shareholders will continue t@aishthese benefits in future; or
b) The conditions prescribed for availing the bendfase been/would be met.

The contents of the enclosed statement are baseidfamation, explanations and representations imbth from the
Company and on the basis of our understandingeobtisiness activities and operations of the Company

Our views are based on facts and assumptions tedida us and the existing provisions of tax lawl #s interpretations,
which are subject to change or modification fromdito time by subsequent legislative, regulatodmiaistrative, or
judicial decisions. Any such changes, which coum de retrospective, could have an effect on tiiglity of our views
stated herein.
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We assume no obligation to update this statemeahgrevents subsequent to its issue, which may aamaterial effect on
the discussions herein. This report including eseicannexure are intended solely for your inforomaéind for the inclusion
in the Draft Offer Document/ Offer Document or aother issue related material in connection with phaposed initial
public offer of the Company and is not to be usefkrred to or distributed for any other purposthaiit our prior written
consent.

For

KISHOR GUJAR & ASSOCIATES
Chartered Accountants

Firm Registration No- 116747W

Sd/-

CA Javedkhan Saudagar (Partner
Membership No.- 139006

Place - Pimpri, Pune:- 411 01¢
UDIN: 23139006BGVUYW4284
Certificate No: 81/2023-24

Date: 14th June 2023
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ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS

The information provided below sets out the speeialbenefits available to the Company and the fgdsihareholders under
the Income Tax Act, 1961 presently in force indnttiis not exhaustive or comprehensive and ismended to be a substitute
for professional advice. Investors are advised dosult their own tax consultant with respect to the implications of an
investment in Equity Shares patrticularly in viewtlod fact that certain recently enacted legislatioay not have a direct legal
precedent or may have a different interpretatiorttos benefits, which an investor can avail.

A. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE COM PANY
The Company is not entitled to any special tax fisnender the Income Tax Act, 1961 and GST Act.

B. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE SHA REHOLDERS
The Shareholders of the Company are not entitleshyospecial tax benefits under the Income Tax 2861 and GST
Act.

Notes:
1. For the purpose of reporting here, we have notidensd the general tax benefits available to tmegamy or shareholders.
2. The above statement covers only certain relevaetiiax law benefits and indirect tax law bendditbenefit.

3. No assurance is given that the revenue authodtiess will concur with the views expressed her€lor views are based
on the existing provisions of law and its interptiin, which are subject to changes from timern@tiWe do not assume
responsibility to update the views consequent th sthanges. We shall not be liable to any claimbjlities or expenses
relating to this assignment except to the exterfee$ relating to this assignment, as finally jiallg determined to have
resulted primarily from bad faith or intentional seonduct. We will not be liable to any other pergomespect of this
statement.

4. A new Section 115BAA has been inserted by the Taxdtaws (Amendment) Act, 2019 (‘the Amendment A2019’)
with effect from Financial Year 2019-20 granting @ption to domestic companies to compute corpdeateat a reduced
rate of 25.168% (22% plus surcharge of 10% and afe$%), provided such companies do not avail $jgecexemptions/
incentives. The option under section 115BAA of & once exercised cannot be subsequently withafawany future
financial year. The Amendment Act, 2019 furthervides that domestic companies availing such optidhnot be
required to pay Minimum Alternate Tax (‘MAT’) und&ection 115JB. The CBDT has further issued CircB&2019
dated October 02, 2019 clarifying that since theTVigxovisions under Section 115JB itself would nppls where a
domestic company exercises option of lower taxuatéer Section 115BAA, MAT credit would not be dahle.

In such a case, the Company is not allowed to claiynof the following deductions/ exemptions unither Act:
o Deduction under the provisions of Section 10AA.

Deduction under clause (iia) of sub- section (1$ettion 32 (additional depreciation).

Deduction under section 32AD or Section 33AB orti®ac33ABA

Deduction under section 35AD or Section 35CCC

Deduction under section 80G

Lower corporate tax rate under Section 115BAA ef Attt and Minimum Alternate Tax (MAT’) credit undgection 115JAA
of the Act which are in general available and hemeg not be treated as special tax benefits.

The Company has evaluated and decided to exehaseption permitted under Section 115BAA of the factthe purpose of
computing its income-tax liability from the Finaaktlear 2019-20 onwards.

Export Promotion Capital Goods (EPCG) Scheme- Timepany has imported the capital goods under (EFE2B¢me. Under
the scheme of EPCG, export obligation which is etpaix times of duty saved, to be satisfied witBiyears from the date of
issue of EPCG authorization. If the company is lma meet the stipulated export obligation, thersuch case the company
required to pay customs duties on unfulfilled oltign along with interest on it as prescribed. Thémefit is in general
available and hence may not be treated as spagiaknefits.
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INDUSTRY OVERVIEW

The information in this section has been extradiedn various websites and publicly available docoteefrom various
industry sources. The data may have been re-deddify us for the purpose of presentation. Neithemor any other person
connected with the issue has independently verifiednformation provided in this section. Indussigurces and publications,
referred to in this section, generally state thia¢ information contained therein has been obtaifredh sources generally
believed to be reliable but their accuracy, comgetss and underlying assumptions are not guararéeedtheir reliability
cannot be assured, and, accordingly, investmerisidexs should not be based on such information.

Investors should note that this is only a sumntdrghe industry in which we operate and does nataia all information that
should be considered before investing in the Edbiitgres. Before deciding to invest in the Equigr&$) prospective investors
should read this Draft Red Herring Prospectus, udihg the information ifOur Business” and “Financial Information”
beginning on pages 101 and 14&pectively of this Draft Red Herring Prospectys.investment in the Equity Shares involves
a high degree of risk. For a discussion of certasks in connection with an investment in the Bg@Bhares, seéRisk
Factors” beginning on pag@3 of this Draft Red Herring Prospectus.

Global Economic Environment

Global growth is expected to decelerate sharpli.ib percent in 2023—the third weakest pace of dgnowntnearly three
decades, overshadowed only by the global recessiansed by the pandemic and the global financiaiscrThis is 1.3
percentage points below previous forecasts, rafigcynchronous policy tightening aimed at containvery high inflation,
worsening financial conditions, and continued ditians from Russia’s invasion of Ukraine. The Udittates, the euro area,
and China are all undergoing a period of pronourweeakness, and the resulting spillovers are exatiaghother headwinds
faced by emerging market and developing economii#dDES). The combination of slow growth, tightenifigancial
conditions, and heavy indebtedness is likely tok@aanvestment and trigger corporate defaults.

Growth in advanced economies is projected to slbar@y in 2023, to 0.5 percent, as central bankgtimoe to tighten

monetary policy to contain inflationary pressurkjour markets soften, and energy market disruptionEurope persist.
Growth is expected to pick up modestly in 2024,palicy headwinds abate and energy markets stabiReesistent high

inflation requiring an even more aggressive morygpalicy response represents a major downside aisklo prolonged energy
supply disruptions in Europe.

In the United States, rising food and energy pritegether with a tight labour market, pushed tidtato multi-decade highs in
2022, before price pressures began easing towarenl of the year. This has prompted the most raqpdetary policy
tightening in more than 40 years. Activity contettin the first half of 2022, and domestic demaaahained weak in the
second half, with particular softness in residemtizestment. In all, growth for 2022 is estimatechave slowed to 1.9 percent
as substantial fiscal consolidation—worth abouegcpnt of GDP—added to monetary policy headwinds.

Fercentage points Percent  Percentage points Percent
10 mcore 10 10 mInterest rate increase 15
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Empirical analysis of investment growth

To achieve the SDGs related to infrastructure {etgty, transport, water supply and sanitationd anfrastructure-related

climate change preparation (flood protection, atign) in low- and middle-income countries, anrestied investment of $1.5-
$2.7 trillion per year is required on average dyi2015-30, mostly for transport and electricity ¢Boberg and Fay 2019). This
is equivalent to 4.5-8.2 percent of these couritdembined annual GDP, depending on policy cho@med the quality and

infrastructure service quality The 4.5 percent 8ffGestimate anticipates investment in renewableggné&ansport and land-

use planning that result in denser cities and naffi@dable, reliable public transport; as well &pldyment of decentralized
technologies such as minigrids and water purificetisystems in rural areas.
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A. Average annual investment needs B. Average annual investment needs

in infrastructure sectors related to in infrastructure sectors related to
SDGs SDGs, by region
Percent of GDP Percent of GDP
10 mElectricity 10 : f
u Transport mCapital mMaintenance
8 wWater and sanitation 8
Flood protection
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Two areas with strong growth potential are investiria digital capabilities and the clean energysiion. The pandemic
created new opportunities for the adoption of digifrastructure in commerce and governance, wérlergy market volatility
due to Russia’s invasion of Ukraine and an increggiurgent need to meet climate goals have magedlelopment of clean,

renewable, and affordable energy sources a priority

Sourcehttps://openknowledge.worldbank.org/server/api/doitstreams/254aba87-dfeb-5b5c-b00a-727d04ade2viténd

Indian Economy

India to withess GDP growth of 6.0 per cent to |8eB cent in 2023-24, depending on the trajectorgaminomic and political
developments globally.
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It says, growth is expected to be brisk in FY24asgorous credit disbursal, and capital investnoyute is expected to unfold
in India with the strengthening of the balance sheéthe corporate and banking sectors. Furthgpat to economic growth
will come from the expansion of public digital gaims and path-breaking measures such as PM GétiSkiee National
Logistics Policy, and the Production-Linked Inceatschemes to boost manufacturing output.
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LIFTING POTENTIAL
GROWTH WITH JHr‘aIF,
DIGITAL NFRAS FL"U'L"IL_Jr*E;

PM GoatiShaokti Notional Master Plan for -
seamiess movement of people ond goods —_—
Nationol Monetisation Pipeline with 9.0 lakh crore
investment potentiol

uUP!l touched its highest ever mark with 782 crore
transaction in Dec 2022

Nationol Logsitics Policy for moking Indian logistics
competitive globolly

Copacity of major paorts neorly doubled in 8 years

Open Network for Digitaol Commerce in pipeline

Open Credit Enablement Network for democoratising lending

oprerations
. O orous P oom—ae O r— crmea Do

(Sourcehttps://pib.gov. m/PressReIeasePaqe aspx’?Pi?ID 18949-: text= SURVEY%ZOPOINTS%ZOTO%ZOTHE%ZOLOWER
,1.0%20PER %20CENT%20IN%202023&text=by%20P1B%20Daltin%20t0%20witness%20GDP%20growth%200f%206.0
%20per%20cent%20to,economic%20and%20political%28kdements%20globally

Energy Sector

e Annual production of 5 MMT under the Green Hydrodéission to be targeted by 2030 to facilitate tta@sition of
the economy to low carbon intensity and to redweggeddence on fossil fuel imports.

e Rs. 35,000 crore (US$ 4.3 hillion) outlay for enesgcurity, energy transition, and net zero objesti

e Battery energy storage systems to be promoteatén 8te economy on the sustainable development path

e Rs. 20,700 crore (US$ 2.52 billion) outlay providedrenewable energy grid integration and evaoundtiom Ladakh.

(Source:https://www.ibef.org/economy/union-budget-2023-24

INDUSTRY

ENGINEERING AND CAPITAL GOODS INDUSTRY

Executive summary

¢ India’s Capital Goods manufacturing industry sermes strong base for its engagement across ssarsas Engineering,
Construction, Infrastructure and Consumer goodsingst others.

e It accounts for 27% of the total factories in thdustrial sector and represents 63% of the ovinadign collaborations.

e Capital Goods sector contributes to 12% of Indm&nufacturing output and 1.8% to GDRMarket valuation of the capital
goods industry was US$ 43.2 billion in FY22.

¢ Indian Electrical equipment is the largest subeseitiilowed by Plant equipment & Earth moving/ nmgimachinery.

e The electrical equipment market share in Indiaxigeeted to increase by US$ 33.74 billion from 206@12025, and the
market's growth momentum will accelerate at a CABEB%.

¢ Investment in engineering R&D sector is expectedbamh US$ 63 billion by 2025

e The Index of Industrial Production (IIP), in abdelderms, increased to 144.7 in December 2022 &84 in November
2022

e The Government’s ‘Vision Plan 2030’ proposed anoacplan to become a manufacturing and export loukzdnstruction
equipment and propel the development of world-dlafsastructure in the country.

¢ In November 2022, exports of engineering goods fhodia stood at US$ 8.07 billion.
In last fiscal year, India exported engineeringdgoaorth US$ 112.10 billion.
Cumulative engineering exports from April-NovemBé&22 stood at US$ 70.72 billion.

e Market size for the Indian Construction Equipmerdarkét stood at US$ 5.2 billion in FY22 and is fergted to grow at a
CAGR of 8.9% to reach US$ 8.7 billion by 2028.

e The construction equipment industry is expectesketbl,65,097 units by 2028.

e The overall exports of electronics goods in Aprédember 2021 stood at US$ 11.11 billion and gre¥s 438 compared to
FY20 with the US and the UAE being the top two ohedtons.
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¢ In February 2021, the government had introducedPttiescheme for manufacturing of telecom and netmgr equipment
with an outlay of Rs 12,195 crore (US$ 1.4 billiaver a five-year period.
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Advantage India

1.

Robust Demand

Demand in the engineering industry segment is driweinvestments and capacity creation in coreosedike power,
infrastructure developments, mining, oil and otlsectors like the general manufacturing sector, rmatwe and
process industries, and consumer goods industry.

Attractive Opportunities

In Budget 2023-24, Government has committed anaputf Rs. 10 lakh crore (US$ 120 billion) during22e24
towards infrastructure capital expenditure companelds. 7.5 lakh crore (US$ 90 billion) (BE) duriag22-23.

An Urban Infrastructure Development Fund (UIDF)Ivié managed by National Housing Bank, which wilblele
creation of infrastructure in Tier 2 and 3 citigsdupporting viability gap funding, enabling creatiof more bankable
projects, enhancing access to external fundingngmothers.

In June 2022: Ministry of Heavy Industries (MHI) Ministry of Skill Development and EntrepreneursifgSDE)
sign MoU to facilitate training in engineering tesdto boost capital goods sector.

Policy Support

De-licensed engineering sector; 100% FDI permitted.

An amount of Rs. 54.22 crore (US$ 6.5 million) iméld under the Scheme on ‘Enhancement of Compeitiss in
Indian Capital Goods Sector in the financial

year 2020-21.

Indian Electrical Equipment Industry Mission Pla?20{2-22), aims to make India as a preferred degimédor
production of electrical equipment to achieve atpotof US$ 100 billion by balancing the trade di¢fin the sector.
In October 2022, NSIC Signs MoU with Phillips MagkiTools India Pvt. Ltd. For Skill Development Trag in
Additive Technologies which is the future of marataing.

In May 2022, MHI signs an MoU with National Resdaievelopment Corporation to facilitate variousiaties for
smooth implementation of the Scheme for Enhancewfe@bmpetitiveness in the Indian Capital Goods&@ec
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4. Investments
To enhance opportunities for private investmennfrastructure - Infrastructure Finance Secretasidieing
established who will assist all stakeholders foremrivate investment in infrastructure, includimagways, roads,
urban infrastructure, and power.

HEAVY ENGINEERING - KEY SEGMENTS

Machine tools

e The Indian machine tool market size reached US%illidn in 2022.

e The market is expected to reach US$ 2.5 billior2®38, exhibiting a growth rate (CAGR) of 9.4% dgri2023-28.

e The manufacturers of machine tools are mostly SNig,0f them are mid-sized manufacturers which revennual
turnover varying between US$ 36-60 million (Rs. 30O crore).

e The types of machine tools currently manufactured general/special purpose machines, standard Gempu
Numerical Control (CNC) machines, gear cuttingnding, medium size machines, electrical dischargehiming
(EDM), presses, press brakes, pipe bending, rolbegding machines, etc.

LIGHT ENGINEERING - KEY SEGMENTS

Medical and surgical equipment
e There are 750-800 domestic Medical Devices manufact in India, with an average investment of US$227
million and an average turnover of US$ 6.2-6.9ionill
India is the 4th largest market for medical device8sia, among the top 20 markets for medical ceviworldwide.
India’s expected export of medical devices willaea US$10 billion by 2025.

PASSENGER AND COMMERCIAL VEHICLES

e India’s automotive Industry is worth more than UEX billion and contributes 8% of the country’salagxport. It
accounts for 7.1% of India's GDP and is set to imecthe 3rd largest in the world by 2030.
e Export of total number of automobiles increasednfral million in 2020-21 to 5.6 million in 2021-22&gistering a
positive growth of 35.9%.
¢ India’s annual production of automobiles in FY22sv22.93 million vehicles.
e In FY22, total passenger vehicle sales reachedr8illian.
e In October 2022, 291,113 passenger vehicles* wetg sold.
In October 2022, the total production of passenghicles*, three wheelers, two wheelers, and qugdes was 2,191,090
units.

In FY22, total commercial vehicle sales stood &,386 units, three-wheeler sales stood at 260,888 and two-wheeler sales
stood at 13,466,412 units

Note:*Data except for BMW, Mercedes, Tata Motors & Voo
AUTO COMPONENTS

e Indian auto components industry, which account2f8f6 of India's GDP currently, is set to become 3nd largest
globally by 2025.

e Indian auto components industry witnessed a 34.8%th to Rs. 2.65 lakh crore (US$ 31.9 billion)first half of
2022-23, riding on domestic demand, particulartyrfrthe passenger vehicles segment.
e During the first half of 2022-23, exports of compats grew by 8.6% to US$ 10.1 billion.

Robust growth in India’s engineering export over tle years

e Engineering accounts for about 25% of India’s tglabal exports in the goods sector and is onb@fargest foreign

exchange earners.

In FY22, India exported engineering goods worth U1%$.63 billion, a 45.51% YoY growth.

Cumulative engineering exports for April-DecemB6p2-23 stood at US$ 79.83 billion.

In December 2022, exports of engineering goods frafia stood at US$ 9.08 billion.

India's engineering goods are exported to key ntaudech as the US, Europe, and China.

The value of shipments to the US, the top marketrfdia's engineering goods, stood at US$ 1.5&hilin December

2022

e Engineering exports to China stood at US$ 233.%aniwhereas to the European Union (EU) it stoodJ8% 1.54
billion in December 2022.
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e Export of engineering goods is expected to reach 2 billion by 2030.
e The engineering industry in Gujarat reported expavorth US$ 25 billion contributing around 36% betindia’s
engineering exports

India’s engineering goods exports (US$ billion)
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Strong policy support crucial for the sector
1. Make in India

Shri Dharmendra Pradhan, Minister of Skill Develggrnand Entrepreneurship and Education, said grofvitapital goods
sector is correlated to the success of Make iralpdbgram.

2. Special Economic Zones (SEZs)
e The government approved 15 SEZs for the enginesgntpr, & electrical machinery is a part of thetse

e The Delhi Mumbai Industrial Corridor (DMIC) is bejrdeveloped across seven states and is expedvetster the
sector.

INFRA PROJECTS
Top infra projects that are underway includes CheBadge, Delhi Mumbai Expressway, Central Vistastern Dedicated
Freight Corridor, Mumbai Nagpur Expressway, Kochatéf Metro.

Tariffs and custom duties

In budget 2023, customs duty exemption is beingigeal to import of specified capital goods and niaety required for
manufacture of lithium-ion cells for batteries usee@lectric vehicles and mobile handsets.

De-licensing

The electrical machinery industry has been de-tiednalong with 100% FDI allowed in this sectorisites facilitated the
entry of major global players into the electricaahinery industry in India.

Budgetary support
Under the Union Budget 2023-24, Government has dtteniran outlay of Rs. 10 lakh crore (US$ 120 dilli towards
infrastructure capital expenditure compared to/slakh crore (US$ 90 billion) (BE) during 2022+-2&ich is a 33% year-

on-year increase.

(Source:https://www.ibef.org/download/1682311486 Enginegiamd-Capital-Goods-Feb2023.pdf
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ELECTRIC VEHICLES

1. The electric vehicle (EV) market is estimated taate Rs. 50,000 crore (US$ 7.09 billion) in India2®25.

2. Inthe year 2021, India’s spending on electricehaecture development, such as battery developnedettrification,
e-motors, and power electronics, came up to R&188&rore (US$ 6.39 billion).

3. In December 2021, Hyundai announced plans to ifRestt,000 crore (US$ 530.25 million) in R&D in ladwith the
goal of launching six EVs by 2028.

4. In February 2022, a memorandum of understandingJMueas signed between electric two-wheeler compistingr
Energy and Electric Supply Companies (ESCOMSs) ahltaka for setting up 1,000 fast charging statemress the
state.

Market Overview

A report by India Energy Storage Alliance estimateat the EV market in India is likely to increzstea CAGR of 36% until
2026. In addition, a projection for the EV battergirket is forecast to expand at a CAGR of 30% duttie same period.

New financing options

According to NITI Aayog and Rocky Mountain InstéufRMI), India's EV finance industry is likely teach Rs. 3.7 lakh crore
(US$ 50 hillion) in 2030

(Sourcehttps://www.ibef.org/industry/india-automobi)es

RENEWABLE ENERGY

Executive Summary
Immense growth potential

¢ India has low conventional energy resources congptrdts required energy needs driven by a hugeilptipn and a
rapidly increasing economy. However, India can basrthe huge potential of solar energy as it resesunshine for most
of the year. It also has vast potential in the bypdower sector which is being explored across staspecially in the
northeast.

e As of November 2022, India’s installed renewablergy capacity (including hydro) stood at 165.94 G¥fjresenting
40.6% of the overall installed power capacity anal/jaling a great opportunity for the expansion en data centres.

¢ Indiais the only country among the G20 countrié®vs on track to achieve its targets under thesPagreement.

¢ ICRA expects renewable energy capacity additioh20b GW in FY22 and 16 GW in FY23.

Ambitious targets

e In November 2021, at the Cop-26 Summit in GlasgBvime Minister Mr. Narendra Modi made a promisanicrease
India’s renewable energy generation capacity to G0, and meet 50% of India’s energy needs throeglewable means
by the year 2030.

e The non-hydro renewable energy capacity additiondsat 4.2 GW for the first three months of FY23aiagt 2.6 GW for
the first three months of FY22.

Increasing investment

e The non-conventional energy space in India hasrbedoaighly attractive for investors and received Hitflow of US$
12.57 hillion between April 2000- June 2022.

e More than Rs. 5.2 lakh crore (US$ 70 billion) hasrmbinvested in India’s renewable energy sectaesi®14.
¢ India ranked third on the EY Renewable Energy QguAttractive Index 2021.

Advantage India

Competitive Advantage

e India was ranked fourth in wind power, fifth in aolpower and fourth in renewable power installegacgty, as of
2020.
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e Power generation from solar and wind projects iyl to be cost-competitive relative to thermalyeo generation in
India in 2025-2030.
e As per the British Business Energy, India ranksdtioh renewable energy investments and plans

Increasing Investment

e Investment in renewable energy in India reacheztard US$ 14.5 billion in FY22, an increase of 125%r FY21.
e Rising foreign investment in the renewable secsoicli as US$ 75 billion investment from the UAERgipected to
promote further investments in the country.

Renewable energy growth drivers
Government commitments

¢ Prime Minister Mr. Narendra Modi initially set tharget of installing 175 GW of renewable energyazaty by 2030, but has
now increased it to 450 GW.

¢ In October 2021, the Ministry of Power announcetew set of rules aimed at reducing financial stfesstakeholders and
safeguarding timely cost recovery in electricitygeation.

¢ In November 2021, the government announced futlarespo increase the funding under the PLI scheamedmestic solar
cells and module manufacturing to Rs. 24,000 cfd&$ 3.17 billion) from the existing Rs. 4,500 e@¢lJS$ 594.68 million)
to make India an exporting nation.

Investments

e In August 2022, Norfund, who manage the Norwegidim&e Investment Fund, and KLP, Norway's biggeshgion
company, signed an agreement to buy a 49% shard2® MW solar power plant in Rajasthan for Rs.ili&n (US$ 35.05
million).

¢ Investment in the renewable energy in India reaeheztord US$ 14.5 billion in FY22, an increasé26% over FY21.

e In 2022, India's renewable energy sector is expettdboom with a likely investment of US$ 15 billicas the government
focuses on electric vehicles, green hydrogen, aatufacturing of solar equipment.

Favourable policies and incentives

In April 2021, the Ministry of Power (MoP) releasaddraft of the National Electricity Policy (NEPP2L and has invited
suggestions from all stakeholders such as CenublidPSector Undertakings, Solar Energy Corporatibnindia, power
transmission companies, financial institutions sashthe Reserve Bank of India, Indian RenewablerggnBevelopment
Agency, HDFC Bank, ICICI Bank, industrial, solardawnind associations and state governments.

Government policies

1. Repowering policy

Promotes optimum utilisation of wind energy resesrby creating facilitative framework for repowerin
Providing interest rate rebate of 0.25% over arayalhe existing interest rate rebate offered o wand energy projects.
All fiscal and financial benefits offered to newndli power projects will be extended to repoweringjguts.

2.Wind-solar hybrid policy

e Aims to achieve a hybrid wind-solar capacity of G/ by 2022.
e Hybridisation of the two technologies will help in:
1. Minimising variability
2. Optimal utilization of infrastructure, includingrld and transmission systems

3.Renewable Purchase Obligations (RPOSs)
e RPO’s are a mechanism by which state electricityrogssions are obliged to purchase certain percenthgpower from
renewable energy sources.

¢ Also, floor prices of the RPO have been set to ideeertainty to companies. The floor price hambsset at US$ 144 per
MW
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4.Clean Energy Innovation

In November 2022, India and Sweden entered inted@aiSweden Green Transition Partnership to sugherexchange of
knowledge in the energy space.

In June 2021, India launched the Mission Innova@dean Tech Exchange, a global initiative that witate a whole network
of incubators across member countries to acceleted® energy innovation

5.Government Schemes

In November 2021, the government announced futlarespgo increase the funding under the PLI schemedmestic solar
cells and module manufacturing to Rs. 24,000 ofd&$ 3.17 billion) from the existing Rs. 4,500 er¢tJS$ 594.68 million)
to make India an exporting nation.

In June 2021, the Ministry of Power proposed t@nep the ‘Renewable Energy Certificate (REC) Mecbrahand circulated
a discussion paper for comments from stakeholdettsei power sector

(Source:https://www.ibef.org/download/1673948447 Renewdlriergy-Nov2022.pjif

MEDICAL DEVICES INDUSTRY

Executive summary

The Indian market for medical equipment is predidi@increase to US$ 50 billion by 2025.

As of 2020, the medical devices market is estimabduae at US$ 12 billion in India.

India is the 4th largest Asian medical devices ratdfter Japan, China, and South Korea, and anfetpp 20 medical
devices markets globally.

India has an overall 75-80% import dependency odioa¢ devices.

Export of medical devices from India stood at USS32billion in FY21.

The US, Germany, China, Brazil, Iran, etc. are & fey countries that import Indian medical devic&ujarat,

Maharashtra, Karnataka, Haryana, Andhra Pradedandana and Tamil Nadu are the manufacturing habsnedical

devices in India.

In Bio Asia 2021, key stakeholders in the panetassion on medical technologies stated that Inaialdvbecome self-
sufficient in domestic medical devices manufactgrioy 2025-26.

The panel observed that the government is takipgpautive measures such as promoting indigenous faetuing of

high-tech medical devices, production-linked incemtschemes (PLIS) on medical devices, boosting nesdical

devices park, etc. to boost overall growth of thendstic medical devices market in India.

Medical Devices Market in India (2020-25, in US$ billion) Medical Devices Export Market in India (2021-25, in US$ billion)
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Advantage India

1.

Increasing Demand

Rising number of medical facilities will boost tdemand for medical devices in the market.

The medical technology sector in India is projedtedeach US$ 50 billion by 2025.

Various government initiatives such as ‘Productionked Incentive (PLI) Scheme for Medical Device2@' and
establishing medical parks will augment demand.

Policy Support

100% FDI is allowed in the medical devices seatoindia. Categories such as equipment and instrtaneonsumables and
implants attract the most FDI.

94



In September 2022, the government of India apprakiedsetting up of an export promotion council fieedical devices,
under the Department of pharmaceuticals, witheétdguarters in Noida.

The Indian medical devices industry was grantedstiaéus of an ‘independent industry’ in 2014, ambry the title of
‘sunrise’ sector under the Make in India schem20h4.

Increasing Investment
FDI inflow in the medical and surgical appliancestsr stood at US$ 2.71 billion between April 2QR0e 2022.

In the Union Budget 2022-23, Rs. 86,200 crore (13$ billion) was allocated as a budget for therplaaeutical and
healthcare sector.

Growth in Medical Devices

As of 2020, the medical devices market is estim&teunk at US$ 12 billion in India. India is therlargest Asian medical
devices market after Japan, China, and South Karehamong the top 20 medical devices markets jyobtowever, it has
the potential to surpass its peers in terms of amkscale; this is based on the government's sugbgosector has received
over the past several years.

India’s medical devices market is projected to ned€3$ 50 billion by 2025.

Between 2020-25, diagnostic imaging is likely tpaxd at a CAGR of 13.5%.

The medical devices sector in India comprises largkinationals, and small and midsized comparniiéss sector, which is
growing faster amid the pandemic, offers great dppities for domestic players, particularly engirieg MSMEs, to
further penetrate the global markets.

The Government of India (GOI) has commenced varioitigtives to strengthen the medical devicesaeatith emphasis
on research and development (R&D) and 100% FDinfedical devices to boost the market.

India added significant production capacity forigas critical care items such as PPE Kkits, surgitaes, sanitisers and
N95 masks, and emerged as a significant destinftfananufacturing of healthcare products and sesvi

Government Initiatives to Boost Demand

1.

100% FDI

100% FDI under the automatic route for both broeldfiand greenfield setups in the sector is expaotédost the industry.
Strong FDI inflows also reflect confidence amongbgll players on the Indian medical devices market.

Over the last five years (2015-20), India receild&ts 600 million, with key investments from counsgrguch as Singapore,
the US, Europe and Japan.

Categories such as equipment and instrumentsyc@isdes and implants have attracted the most FBom April 2000-
June 2022, FDI inflow in the medical and surgiggbleances sector stood at US$ 2.71 billion.

Incentive Schemes

In July 2022, the government tabled a draft forrtber Drugs, Medical Devices and Cosmetics Bill 2G82ssure and offer
thorough legal protections to ensure that the nagdiems sold in India are reliable, efficient, amto required standards.

To boost domestic manufacturing of medical devieesl attract huge investments in India, the Departn@f
Pharmaceuticals launched a PLI scheme for domestitufacturing of medical devices, with a total aytbf funds worth
Rs. 3,420 crore (US$ 468.78 million) for the periex21-28.

The government also approved applications for retigible projects that are expected to lead to tal toommitted
investment of ~Rs. 729.63 crore (US$ 100.01 mi)libgy the companies Siemens Healthcare Private edniAllengers
Medical Systems Limited (AMSL), Allengers OEM PrigeLimited (AOPL), Wipro GE Healthcare Private Lied, Nipro
India Corporation Private Limited, Sahajanand Mabi€echnologies Private Limited, Innvolution Healthe Private
Limited, and Integris Health Private Limited, arehgrate ~2,304 jobs.

In March 2021, the PLI Scheme for pharmaceuticaligiwRs. 15,000 crores (US$ 1.96 billion) was ldett This scheme
aims to enhance India’s manufacturing capabilibgsincreasing investment and production in the pizeutical and
medical devices sectors and contribute to the alvititly of a wider range of affordable medicines éonsumers.

Introduction of Medical Parks

The medical device parks are expected to reducesfacnring costs as these will be equipped with the necessary
infrastructure where companies can plug and play.
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In August 2022, the Department of Pharmaceuticedendit the "Promotion of Medical Device Parks" gramme from
FY21-25 with a total financial investment of Rs.046rore (US$ 48.97 million), with a maximum supparider the
programme of Rs. 100 crore (US$ 12.24 million)dach Medical Device Park.

A vast medical device park is planned to open indBlobringing in a total investment of Rs. 5,250res (US$ 705.38
million) by the government, and employ 20,000 peopl

In September 2021, the government sanctioned aogabpvorth Rs. 5,000 crore (US$ 674.36 millionkbtold a medical
devices park in Himachal Pradesh’s industrial tdvim&lalagarh in the Solan district.

In September 2021, the government approved thdrcatisn of a medical devices park near the Noidarhational Airport
at Jewar in Sector 28.

In September 2021, the government announced a sclventh Rs. 400 crore (US$ 53.95 million) to proenotedical device
parks until FY25. The scheme is expected to retheeost of manufacturing medical equipment, makimgore affordable
in the domestic market

. Commercialization in the medical devices and diagrstics space

In November 2021, the Indian Council of Medical &ash (ICMR) collaborated with Indian Institutest@chnology (lITs)
to establish ‘ICMR at lITs’ by setting up Centref Excellence (CoE) for Make-in-India product deyatent and
commercialisation in the medical devices and diatio® space.

The ICMR-DHR CoEs at IITs will create a pipelineinhovative medical devices and start-ups that initentivise and
motivate local manufacturing in India and providgistic support to the technologies/products nepdommercialisation

Sourcehttps://www.ibef.org/download/1673937683 Medicakides-Nov2022.pdf

INDIAN RAILWAY INDUSTRY

Growth Initiatives

To boost rail infrastructure and make the IndiafiviReys network future ready, Indian Railways haanidfied 56 projects
across the country in various zones to be compleydeeb-Mar 2021 and FY22.

Under the Union Budget 2022-23, the governmentatkd Rs. 140,367.13 crore (US$ 18.40 billionh®Ministry of
Railways.

Indian Railways will develop new products and éffit logistics services for small farmers, and $=wadl medium
enterprises. It will also take steps towards irdégn of postal and railway networks to providersksss solutions for
movement of parcels.

India is rolling out 400 Vande Bharat trains treaekpected to bring Rs. 40,000 crore (US$ 5.2ibbjllof business
opportunity for the country.

As part of the National Rail Plan for 2030, IndRailways is expected to create a future-ready egjlsystem by 2030 to
bring down logistics cost and ensure 100% elec#iion of broad rail routes by December 2023.

(Source:https://www.ibef.org/download/1673948363 RailwaysAinber-2022.pjif

Advantage India

1.

Growing demand

Increasing urbanisation and rising income (bottaorénd rural) are driving growth in the passenggnent.
Growing industrialisation across the country haseased freight traffic in the last decade.
India is projected to account for 40% of the tgflabal share of

. Opportunities

Indian Railways is developing and creating tetbgwin areas such as signaling and telecommunpitatith 15,000 kms
being converted into automatic signaling and 37,k08 to be fitted with ‘KAVACH', the domesticallyedeloped Train
Collision Avoidance System.

Metro rail projects are being envisaged across roéigs over the next ten years
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. Policy support
The Government has increased the scope of PPP deyoriding maintenance and other such supportihesr PPP is
being utilised in areas such as redevelopmentatfosts, building private freight terminals and piie container train
operations.
Government has allowed 100% FDI in the railway@ect

4. Higher investment

e FDl inflows in railway-related components stoodJ&$ 1.23 billion from April 2000-June 2022.

¢ Investment in Railway’s infrastructure is estimatedncrease from US$ 58.96 billion in 2013-17REJ8$ 124.13 billion
in 2018-22E .~

e It is estimated that Railway's infrastructure woulded an investment of Rs. 50 lakh crores (US$ k¥libn) between
2018-30.

Indian railways has two major segments

¢ India has the fourth-largest railway system inwheld, following the US, Russia and China.
¢ Indian Railway (IR) is:
e a departmental undertaking of the Government dgflnghich owns and operates most of India's raiigport.
overseen by the Ministry of Railways.
As of FY21, IR had a total route network of 68, Kd3s.
It daily operated 13,452 passenger and 9141 goaifst
It has 1,26,611 kms of total tracks over a 68,10Brkute and 7,337 stations.
It had 24 million passengers and 203.88 milliomemof freight.
Introduced 200 new Vande Bharat trains

Over 24 million passengers and 13,452 passenger trains.

203.88 million tonnes of freight was transported via trains.

These include a huge variety of goods such as mineral ores, iron, steel,
fertilisers, petrochemicals and agricultural produce.

e Indian Railways’ revenue reached US$ 16.56 billiofY 2023 (until October 2022)
e Revenue growth has been strong over the yearanrRailways’' revenue reached US$ 24.67 billion Y2E The
gross revenue stood at US$ 18.10 hillion in FY21.
¢ Indian Railways has undertaken various measurksdst revenues including:
e Passenger Earnings - introduction of new trainsyatpn of special trains during peak seasons,imgnpremium
special trains with dynamic pricing
e Freight Earnings - reduction in distance of minkes, withdrawal of port congestion charge, ratiadion of
Merry-go-Round policy
e Parcel Earnings - leasing parcel space to privaties, liberalisation of parcel policy
e Other Earnings - adoption of bulk advertising rigghtinyl wrapping of trains, right of way charges
¢ Indian Railways is also looking at other areaseoBnue generation such as the following: a) Changemposition of
coaches so that it can push the more profitableddzh travel; b) Additional revenue streams by rtisimg) traffic on
its digital booking IRCTC; and c) Disinvesting IRCT

Infrastructure development

¢ In the Union Budget 2022-23, the following majonaoncements were made:
e 100 PM-GatiShakti Cargo Terminals for multimodagiktics facilities will be developed over next three
years.
¢ Multimodal connectivity between mass urban tranispod railway stations will be facilitated on pitgr
e 400 new-generation Vande Bharat trains will be nfactured over next three years. 2,000 km of netwahkbe
brought under Kavach, the indigenous technologwgé&dety and capacity augmentation.
e ‘One Station-One Product’ concept will be populadzo help local businesses and supply chains.
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e Itis estimated that India will require US$ 4.3limh of infrastructure investment by 2040 to enbaeconomic growth
and community wellbeing. Under the Union Budget 202, the government allocated Rs. 110,054.64 cfld&$
15.19 hillion) to the Ministry of Railways.

¢ Indian Railways is planning annual capital expamditof Rs. 2 lakh crore (US$ 27.18 billion) unt¥Z in line with
the robust infrastructure upgrade envisaged foraiteay network.

e In October 2021, the Indian Railways’ Mysuru andbbilli workshops, under the South Western Railwaryez have
established one prototype each for a High-Speedmalile Carrier (NMGH) coach, with a capacity of tbBnes, to
boost efficiency.

¢ Rail Land Development Authority (RLDA) is workingndong-term planned projects worth Rs. 50,000 c(oi®$ 6.74
billion) for redeveloping 123 railway stations, ass the country, on a self-sustainable model, wisich line with the
smart city projects.

e In November 2020, Hindustan Construction Compan@Ci in a joint venture with Vensar Constructionan@any
(VCCL), bagged two orders totalling Rs. 236 crdd&$ 32.05 million) from the Northeast Frontier Rail.

e The Indian Railways is likely to deliver 58 supeitical as well as 68 critical projects worth mdhan Rs.1,15,000
crore (US$ 15.44 billion) in the next few years.

— 27 super critical projects will be completed bgcember 2021, while two projects will be handedr dwe March
2022. 29 super critical projects—spanning 1,044 lend costing Rs. 11,588 crore (US$ 1.5 billion)—éhdeen
commissioned.

— Four projects worth Rs. 1,408 crore (US$ 189.0liom) have been completed and the remaining ptejeare
targeted for completion by March 2024.

Key Achievements

Indian Railways has created a new world benchmgadubcessfully running 1st Double Stack ContairrairTin high rise Over
Head Equipment (OHE) electrified sections, havingpatact wire height of 7.57 metres. This achievenéll also boost the
Green India mission.

Indian Railways has operationalised its First 126{® locomotive. For the first time in the world, high horsepower
locomotive has been operationalised on a broad ggénagk. The locomotive has been produced undeiMahke in India
initiative, and India has become the 6th countrjpito the elite club of producing high horsepowazdmotive indigenously.

Northeast Frontier Railway (NFR) has successfutiypleted Electrification work of total 649 RKM /32 TKM from Katihar
to

PM Dedicates various Railways projects in the sthtdadhya Pradesh. The country's first ISO ceudififirst PPP model-based
railway station, i.e Rani Kamalapati Railway Statfas been dedicated to the nation.

Till November, 2021, 575 pairs of trains have beeplaced with Linke Hofmann Busch (LHB) coaches chhiare
technologically superior and provide better travglexperience and safety.

Wi-Fi services have been provided at 6071 Railw@ayi@hs across India so far. These are availableggeneral public free of
cost for the first half an hour of any day and owrhargeable basis, subsequently thus helping thécpto avail online
services/information, thereby contributing towaBigital India initiative of the Government.

‘Kavach’ is one of the cheapest, Safety Integrigwél 4 (SIL-4) certified technologies with the pabbity of 1 error in 10,000
years which has been successfully trialed betwadlagiida — Chitgidda Railway stations in South CarRRailway.

Record electrification of 6,366 RKMs has been aghdan Indian Railways history during 2021-22. As3ist March 2022, out
of 65,141 RKM of BG network of Indian Railways (Inding KRCL), 52,247 BG RKM has been electrifiechioh is 80.20%
of the total BG network.

(Source:https://www.makeinindia.com/sector/railwys

Innovation in Indian Railway

Indian Railways provides an effective Innovatioro&estem involving free flow of technology and infation among people,
enterprises and institutions, which is the keyridrenovative process. It allows interactions betwte actors needed in order
to turn an idea into a process, product, or seigd@hieve the ultimate objective of the orgamisat

Being the Lifeline of nation, Indian Railways haseh continually making innovations in its Technglo§ervice, Operations
and Overall System to lead the nation on pathrtmdern and ever progressing future.
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A few innovative improvements are the State of #re SMART Coachebaving special diagnostic systems and sensors
connected to integrated computer systems for isexb@assenger comfoBMART Locomotivelsaving new features as Asset
Performance Monitor (APM), Locotrol, LocoVision, iRltegrity Monitor (RIM) etc,SMART Yardsvith ICT systems, sensors
and data analytics to automatically gather inforamaton rolling stock conditionsAutomated Train Examination System
(ATES), new technologpignalling Systemwith new features being added as indigenous AutionTaain Protection (ATP)

system, Centralized Traffic Control (CTC), Train Magement System (TMS) etc.

Besides these many improvements as Dedicated Fr€igtridors, Self-designed Vande Bharat ExpresgasT&xpress,
Vistadome Coaches, New Signalling Systems, Longl IHaeight Trains, High Capacity & High Speed Wagolsan Rail,
Solar Powered Passenger Coaches etc have beetodwirgy about sea change in the Customer comdmidsexpectations.

Indian Railways introduces innowvative ideas amid COWVID-
19 lockdown for speedy delivery of items; details here

Narendra Meodi @ @narendramodi - Feb 26, 2015
del ited

La) il ¥s Introduc:
To Aid Track Inspe:

(Sourcehttps://indianrailways.gov.in/railwayboard/uploadsfectorate/secretary branches/IR_Reforms/Innovéta0in%20lI
ndian%20Railways%20.pdf

Upgradation of Coaches

It is a continual endeavour of Indian Railways (tRprovide more comfort to passengers duringtravlel. Several steps have
been taken by IR in this regard, some of whichliated below:-

1. State-of-the-art Train-set Vande Bharat service® leeen introduced between New Delhi — VaranasiNewl Delhi-
Shri Mata Vaishno Devi Katra. These trains haveauttodern features like quick acceleration, on ddafotainment
and Global Positioning System (GPS) based passeinfmmation system, automatic sliding doors, retable

footsteps and Zero discharge vacuum bio toilets etc
Various premium train services like Humsafar, TejaAatyodaya, Utkrisht Double Decker Air-conditionéthtri

2.
(UDAY), Mahamana and coaches like Deen Dayalu andbhuti, which have upgraded interiors / exteriansl
improved passenger amenities, have been introdocggtvice in various train services over IR.

3. With a view to provide safer and more comfortabl&rpey to the travelling passengers, it has inferkeeen decided to

proliferate / induct Linke Hofmann Busch (LHB) cb&s and convert trains operating with conventidnggral
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Coach Factory (ICF) type coaches by LHB coachea,phased manner. LHB coaches are technologiagigrior and
have better riding, aesthetics and safety featilnaas conventional ICF type coaches. To this endddrition Units of
Indian Railways are producing only LHB coaches frd@18-19 onwards. Presently, 647 pairs of train$FRosystem
are being operated with LHB coaches.

4. Vistadome coaches provide panoramic view, througtembody side windows as well as through transgasections
in the roof, thus enabling the passengers to ejeyscenic beauty of the places through which treexel. Recently,
Vistadome coaches on LHB platform have been matureat with several modern features and amenities.

5. Under Project Swarn, 65 rakes of Rajdhani and 8Hateains have been upgraded across multiple dsiilmes, which
include coach interiors, toilets, onboard cleardfestaff behaviour, linen, etc.

6. 63 smart coaches with ultra modern features likarSfublic address and passenger information systemart HVAC
(Heating, Ventilation and Air Conditioning systemmart security and surveillance system etc. hasenb
manufactured and introduced in service.

7. Conventional lighting in coaches is being replasith modern and energy efficient Light Emitting B (LED)
lights.

8. IR has also been providing increased number of mahiarging points in coaches.

The design of LHB AC General Second Class coachemder finalization by Research Design and Stalsd@rganisation/
Lucknow and design features of the coaches shdlhbbzed once the layout is frozen. The coaches| e manufactured by
Production Units thereafter.

(Source:https://pib.gov.in/Pressreleaseshare.aspx?PRID=PA8Y
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OUR BUSINESS

Some of the information contained in the followdtigcussion, including information with respect r plans and strategies,
contain forward-looking statements that involveksisand uncertainties. You should read the sectiBoriard-Looking
Statements” for a discussion of the risks and utadeties related to those statements and also ¢éean “Risk Factors” for a
discussion of certain factors that may affect ousibess, financial condition or results of operagoOur actual results may
differ materially from those expressed in or imglley these forward-looking statements. Our fisegrnyends on March 31 of
each year, so all references to a particular fisae¢ to the Twelve-month period ended March 3haff year. In this section, a
reference to the “SMTPL”, “Company” or “we”, “us” o “our” means Saakshi Medtech and Panels Limited.

All financial information included herein is based our*“Financial information of the Company”included on page 146f
this Draft Red Herring Prospectus.

We are a diversified company engaged in manufaxguof: i) Electrical Control Panels and Cabinetedug elevators, air
compressors, renewal energy industry, oil & gadaagion industry, electrical vehicle charging &as etc, ii) Medical X Ray
System used in healthcare industry iii) Fabricatworks for locomotives and (iv) wire harness diersifor our captive
consumption in electrical control panels and foppmy to air compressor industry. Our in-house eegiing and design
capabilities help us offer diversified products aafutions to our customers in each of the prodategories in which we
operate. Our comprehensive solutions include degigicess engineering and manufacturing includatgication, assembly
and testing facilities. The hardware componentsraported or sourced from local suppliers which #ren programmed and
assembled at our manufacturing facilities.

We design, program and assemble Electrical Cofaalels and Cabinets comprising of micro contropengrammable logic
controllers and SCADA system. These Electrical mdmanels are essential for industrial automatiimey provide higher-
level monitoring and control various functions cdchines to define, organize, and meet productigactibes. The end users
for our products in this category include OEMs praddg elevators, wind turbines, air compressors&ogas exploration
equipment, electrical vehicle charging stationsliesel generators. These panels direct input atplibof equipment in which
they are installed like: monitoring directional neavent of wind turbines, bi-lateral movement of atevs, set automatic load
and unload of pressure in air compressors usedNG @etrol pumps, metal industry, forging industchiemical industry,
aviation industry and allied industries, vibratiand temperature monitoring in oil and gas exploragquipment, for charging
of EV batteries and alarming of DG sets. Our maj@ntele in this product category include: AtlagpCo (India) Ltd and Ge
India Industrial Pvt Ltd, OTIS Elevator Companydia) Ltd, GE Oil & Gas India Pvt Ltd, Kirloskar Cingines Ltd, Kirloskar
Pneumatic Co.Ltd. Our company has entered intmg-term supply agreement with OTIS Elevator Comp@nglia) Ltd for
supply of electrical control panels for controllin§lift movement valid upto June 30, 2024.

Medical X Ray System manufactured and assembledsbgomprises of X Ray machine, Imaging system, @Ggoreand
mechanics. Our company is certified manufacturemetlical diagnostic X-Ray equipment by AERB sin€d& With our
research and development initiatives our comparsy reaently received Licence to Manufacture Medalices for the
purpose of Testing from The Central Drugs Stan@dtrol Organisation (CDSCO). We have recently glsoour testing lab
certified by NABL for testing of medical diagnostieray equipment. Our major clientele in this prodoategory include:
Wipro GE Healthcare Pvt. Ltd, Philips India limitadd BPL Medical Technologies Private Limited.

Furthermore, we are also involved in FabricatioHifh level Assembly (HLA) to be installed in locotives which include
manufacturing and assembly of sensor box, battexed) sand boxes, dynamic brake weldments, redisboes, oil tank
assemblies, snow plow etc. We mainly supply thekA kb Wabtec group of companies namely, Wabtec dnididustrial
Private Limited, Wabtec Transportation Systems LW&btec Locomotive Private Limited. We have enténed a long term
supply agreement with Wabtec India Industrial Revaimited, valid upto the year 2027. Our fabrioatiactivities were first
started in the year 2019 when we initiated backwategration for mechanical assembly and sheet Infebasication for
Medical X-Ray System and Electrical Control Paragld Cabinets. Recently our company has initiategkpand its operations
for fabrication works in aerospace industry. Far siaid purposes we have been successfully certifreQuality Management
System under Aviation Standard - AS 9100D and 18012015.

Our company also has a wire harness division wharag assembly or cable assembly is undertakentrionsmission of
signals or electrical power in the electrical cahbbe wires. Majority of our harnessed wire is ug@dcaptive consumption in
manufacturing activities of Medical X-Ray systemEdectrical Control Panels and Cabinets.

We operate through our three manufacturing fagdlitsituated in Pune with total built up area ofrapp9600 sq mtr. Our
manufacturing facilities include engineered layaith process controls and necessary automationguality and productivity.
This allows us to keep our core competencies wibiinCompany, allowing us to ensure strict qualdgtrol and safety at each
step of our manufacturing process. Further ouingdaboratory situated at our factory unit 1 i€racited by the National
Accreditation Board for Testing and Calibration beditories (“NABL”), which helps to ensure an addlital quality check.
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We have diversified our products under variousress verticals, mainly due to our research andlolevent (“R&D”) and
technological capabilities. Our R&D capabilitieslide product design, product engineering, prodiroulation, prototyping
and testing. Our R&D activities are mainly undeemlat our manufacturing facilities. Our R&D opevas are supported by a
team of 37 engineers as on March 31, 2023.

The share of revenue through our various produegeaies is as under:

Sr | Product Categories For the period ended FY 21-22 FY 20-21 FY 19-2C
No December 31, 2022
1 Medical X-Ray Syster 268.6¢ 250.8¢ 353.0: 400.7:
2 Electrical Control Panel and Cabir 6,172.2! 5,821.3 3,194.3! 2,913.41
3 Fabrication Work 1,622.9 2,365.1. 1,540.5! 2,339.5!
4 Wire Harness Divisia 116.6° 156.3¢ 121.5( 179.2¢
5 | Trading 487.8¢ 489.2¢ 712.7¢ 221.9¢
6 | Other: 54 .5¢ 74.7¢ 55.1¢ 71.1¢
Total 8,72=.0C 9,157.7! 5,977.3! 6,126.1

Our Company is led by our Promoter and Managingddar, Aniket Vijay Latkar having an overall expce of around 15
years in the associated industry. We have recéhetbelow mentioned prestigious awards in the thastbear testimony to the
faith our customers have in us and our abilityuccessfully serve and meet their requirements.

Awards and Recognitions

Recognition certification of Zero Defect Zero Efféfmm MSME India.

Best Delivery Performance Award for 2010 -from Atf@opco Ltd, Pune.

Best EHS Award for 2013-from Atlas Copco Ltd, Pune

Awarded by HIC (Healthcare Innovation Centre) as$ B&velopment Partner Award from Philips in 2015
Recognized as Productivity Partner in MMF Stratdgjisiness Partnership Conclave 2021 by the GE Group

Over the years our Company has obtained varioustrations and certifications that facilitate oursimess and help us to
secure orders from renowned customers:

Certification

Registration/L
icense No.

Nature of Registration

Issuing
Authority

Date of Issue

Date of Expiry

ISC
9001-2015

IN84168A

For Factory Unit 1 & 2:
For Management System

For the scope of activitie
described below:
Manufacturing and Supply d
Electrical Control Panels, X-ra|
Equipment, Fabricated Parts
Accessories, Powder coating
painting.

2]

R R< =

LMS
Certification
Limited

30.11. 2018

29.11 202«

ISC
14001-2015

IN90632E

For Factory Unit 1 & 2:
For Environmental
Management System

This Certificate is applicable t
the following product or servic
ranges:

Manufacturing and Supply d
X-Ray Equipment, Electrica
Control Panel, Fabricated Par
Powder Coating & Accessorieg

O

D

=

I
S,

LMS
Certification
Limited

21.11.202

20.11.202

ISO
45001-2018

2110HA44

For Factory Unit 1 & 2:
For Occupational Health and
Safety Management System

The following product or
service ranges:

AQC Middle
East LLC

11.08.202

10.08.202
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Manufacturing And Supply C
X-Ray Equipment, Electrical

control Panel, Fabricated Parts,

Powder Coating & Accessorieg

ISO 13485:201 | BN21429/206 | For Factory Unit 1: BSCIC 07.01 202 06.01.202
9 Medical Devices- Quality Certifications
Management System for the Private Ltd
following scope of activities:
Design,  Manufacture  and
Supply of X-Ray Machine
EN1508:-2 TUVNORD/1E | For Factory Unit 2: TUV Nord 30.04.202 31.03.202
085/CL2/434/0/| Welding of railway vehicles and
23 components
Field of application: New
build of parts for railway
vehicles, without design
DIN EN ISO 07/204/1326/1 | For Factory Unit 2: verified TUV NORD | 03.05.202 31.03.202
3834 -2 S/5055/21 | and recognized Systems GmbH
as welding workshop based onp & Co. KG
the requirements of the standard
CE Certificat ECIC/LVD- | For Factory Unit 1: EC 20.07.202 19.07.202
EN 60204-1:2018 34/22 Certificate of Compliance for International
EN 62208:2011 Control Panel, Starter Panel, Certifications
EN 60439-1:2009 Isolation Switch
AS 9100D ant 951 22556 | For Factory Unit 1 &2: TUV SUD 12.10.202 11.10.202
ISO 9001:2015 The scope includes America Inc.
Manufacture and Sales of
Mechanical Fabricated
Assemblies
ISO/IEC TC-11147 For Factory Unit 1: Chief 11.11.202 10.11.202
17025:2017 Certificate of Accredition for Executive
officer of
Field of application: General NABL
Requirements for the
competence of Testing &
Calibration Laboratories
Certificate of Accreditatic- . 11.11 202z 10.11 202¢
) Chief
As per General Requirements for the Executive
ISO/IEC TC-11147 competence of Testing & officer of
17025:2017 Calibration Laboratories NABL

Key Performance Indicators of our Company

(Rs. In Lakhs except percentages and ratios)

Key Financial Performance December 31, 20z FY 2021-22 FY 202(-21 FY 201¢<-2C
Revenue from operatio!? 8,723.0 9,157.7 5,977.3! 6,126.1
EBITDA® 1,379.3! 1,546.6! 571.1¢ 1,069.3!
EBITDA Margin® 15.81% 16.89% 9.56% 17.46%
PAT 820.7¢ 932.2: 210.4¢ 578.7¢
PAT Margir® 9.41% 10.18% 3.52% 9.45%
Net Worth® 3,766.8 2,946.0i 2,013.8l 1,803.3
Return on Net Wort(® 21.79% 31.64% 10.45% 32.09%
RoCE (% 20.30% 30.25% 10.59% 24.89%

*Not Annualized

Notes:

DRevenue from Operations means the Revenue froma@pes as appearing in the Restated FinancialiSeates
@EBITDA is calculated as Profit before tax + Depagicin + Interest Expenses - Other Income
©® ‘EBITDA Margin’ is calculated as EBITDA divided Hgevenue from Operations
@ ‘PAT Margin’ is calculated as PAT for the periogidy divided by revenue from operations.
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® Net worth means the aggregate value of the paishape capital and reserves and surplus of the aoynp

©Return on Net Worth is ratio of Profit after TaxdaNet Worth.

(MReturn on Capital Employed is calculated as EBMdeid by capital employed, which is defined as shalders’ equity plus
total borrowings {current & non-current}.

OUR COMPETITIVE STRENGTHS
We offer a diversified range of products.

We are strategically well placed to run variousimess verticals under one umbrella. Our diversifesaje of products cater to
Heathcare industry and to the Industrial and Eraging segment of Renewable Energy, locomotivesyaebes, air
compressors, Diesel Generators electrical vehf@eging stations etc. Our core competencies inghudduct prototype design
and development, functional testing, validation a&pdfication. We believe that our focus on mainiag quality across our
product verticals and on continuous technologigajradation of our electric control panels, togetivith our extensive sales
and marketing efforts have enabled us to expan@perations over the years.

Our diversification of revenue across multiple istlies allow us to prevent any possible customaceotration in any of our
product categories. With our track record and wdsduct portfolio, we have been able to retain existing customers and
have also been able to attract new customers

Engineering expertise with complex product manufading capability

We have comprehensive in-house capabilities ofgdésyj and manufacturing precision engineering peteluOur Company
manufactures and assembles a wide range of cragsgmblies and precision components with closates through its
precision machining, assembly, and specializeddation facilities, for onward usage by our custesria the relevant industry.
All raw materials procured for manufacturing ouoghucts are sourced from trusted vendors and odityjoantrol team applies
stringent quality measurements at every manufagjisiage to ensure low rejection rate such thafimshed product confirms
to the exact requirement of our customers and safudéy passes all test, validations and qualitgokis.

As we have secured orders from our renowned custoinethe past, and have been able to deliver safidy on these

mandates, we believe that we are well positionezhpitalize on this opportunity and to take advgetef future orders placed
by them. Owing to the critical end applicationsoaf products and such stringent quality requiresiene believe it becomes
very difficult for new players to get qualified ftire projects we undertake.

We focus on research and development, with an esigplta continuous improvement in product performearzost and
reliability, to enhance our product range. We heli¢he engineering capability of our Company, esdlwver decades, has
enabled us to consistently offer quality complerponents and assemblies, within stipulated timelered at reasonable cost
in most cases enabled us to deliver our productsitaustomers in accordance with their designssprdifications in a cost
competitive manner.

Long term and well-established relationships wittE®I customers

We have long term relationships with several oaggguipment manufacturers (“OEMs”) and componeanufacturers across
our various product categories. Most of our busreesmprises direct supply to our OEM customersfefar of which we have

entered into long term agreements, which are retidieen time to time. With our track record and wigl®duct portfolio, we

have been able to retain our existing customersbudbeen able to attract new customers.

Although the technical specifications for our produare largely standardized, we may undertakeinedustomization of
certain products for our institutional and corperatistomers. We also undertake modifications toppaducts for certain
OEMs. Further, we believe that our ability to adapt product offerings to match the needs of oursomers across a wide
range of industries gives us a competitive advantaghe market.

Quality Assurance

Our Company is dedicated towards quality of oudpats, processes and input raw material. We aredited with 1SO 9001-
2015 Certification for Management System, 1ISO 14R015 Certificate for Environmental Management &ystISO 45001-
2018 Certification for occupational health and 8afeanagement system at&lD 13485:2016 for Quality Management System
for Manufacturing and Supply of Electrical ContRénels, X-ray Equipment, Fabricated Parts & AcagssoPowder coating
& painting. We have also received certificatesduor fabrication works as per EN Standards and erified and recognized as
welding workshop based on the requirements of tdwedsird. Our Electrcial Control Panels are CE @edtiand for our exports
orders of medical X Ray systems we also condutd sesper IEC standards (The International Elestiotical Commission) as
required for distribution and use in multiple caiesg.
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We adhere to quality standards as prescribed bgwstomers to meet the desired requirement; heeogeivrepetitive orders
from our customers. Delivering Quality products tome is one of our prime objectives. We dedicateoueces for quality
assurance to ensure that quality norms are cotifmuat. We also have quality control checks befany consignment of Raw
material is accepted since it has a direct impacthe quality of Finished Product. The ability tonsistently deliver high-
quality products to customers is critical to ousibess. Quality control is ensured by strict adhesego work protocols, from
the procurement of raw materials and through théowa stages of production. Our quality assurarggadment conducts
various tests such as functional test, reliabibist, drop test and tensile test to ensure thag¢mdiproducts adhere to our quality
policies

Our delivery of consistent high quality of produbiss led to receive various awards and accoladebtea testimony to the
faith our customers have in us and our abilityuecessfully serve and meet their requirementsfurtver details on our recent
awards setAwards and Recognitions’bn page 102

Experienced and Qualified Management and Employesé

We have an experienced and qualified managementleghby our Promoter and Managing Director, AniKgay Latkar who

is a Master of Science in Engineering Business Igament with overall work experience of around 1&rgeOur Whole Time
Director, Mayuri Aniket Latkar is a Bachelor of Hngering in Electronics & Telecommunication and RGI Finance with
overall work experience of around 13 years. Thusane well placed to capitalize the knowledge anpgegence of our
management team which has been instrumental intilgrofxour Company. Our management team has suladtarperience in
the sectors which we serve, which enables us tumamarket opportunities, formulate and executgriass strategies, manage
client expectations as well as proactively respandhanges in the market conditions. Their advisanyices and inputs are a
value addition to our performance, compliance aretall operations.

Each business vertical is being managed by expmrieteam having in-depth technical and industryedge that we cater to.
They are instrumental in establishing and maintaimelationships with our customers. Our mid-lewelnagement is supported
by our trained personnel and skilled workers wheffie from our regular in-house training initiatszé/NVe therefore believe that
our qualified management and employee base havadeshas to extend our operating capabilities, inapdothe technical
quality of our products and facilitated our growttthe industry.

OUR BUSINESS STRATEGIES
Leverage our manufacturing and engineering capabiis, to tap the industry opportunities.

Our manufacturing and engineering capabilities Enab to capitalize on the growing opportunitied amerging trends in our
industry, particularly in manufacturing Medical XaiRSystem, where the Production Linked IncentiveeBte (PLI) Promoting
Domestic Manufacturing of Medical Devices and Puatiun Linked Incentive Scheme for Pharmaceutidald @.0) have been
introduced to provide an impetus to India’s vismnbecoming a global manufacturing hub for mediatices. The medical
devices market in India has the potential to inseeaat a 37% CAGR and reach $50 bn by 2Q0&®urce:
https://www.investindia.gov.in/sector/medical-degic

In this context our company has also applied folSCD Approval and we believe that our Company id-paiked to capitalize
on these opportunities and initiatives by the Goment of India, creating value for all of the staéiglers involved, in the
process. We believe a significant demand for oadpets is generated in India owing to our goverrtraa@bjective to enhance
domestic sourcing as well as self-reliance, and ¢la ability to supply technologically advancedgucts enables us to tap
growth opportunities.

Further government’s initiative to operationalizes imost powerful 12000 HP made in India locomoti{®ource:
https://pib.gov.in/PressReleasePage.aspx?PRID=1688%text=First%2012000%20HP%20made%20in,Dayal%gathya
ya%20Jn%20Station%20yesterday. &text=The%20loco%2Pdnamed%20WAG12%20with%20Number%206p02%ktends
opportunities for our fabrication works of High &\Assembly with increase in locomotives on broadge network. We also
intend to capitalize on the unutilized capacityoat manufacturing facilities to further increasedurction of our current
portfolio of electric control panels and take adege of the experience of our sales and marketagtto increase our
visibility in the domestic market. Additionally, weeek to further penetrate and strengthen our rhadsstion in each of the
product categories to which we cater to.

Continue to reduce operating costs and improve @temnal efficiencies

Offering quality products at attractive prices ikey aspect of maintaining and expanding our matatiips with our customers.
We intend to continue enhancing our operationatieficies, to increase economies of scale, betteora our fixed costs,
reduce our other operating costs and strengtherampetitive position. We would focus on improviogpacity utilization at

our production facilities, through increase in awerall production volumes. We will continue to lseée manage our supply
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chain costs through optimal inventory levels, economic orders and other measures. Economies of scale will also enable u
continuously improve our operational efficiencies.

Further, we intend to leverage technology for effective utilization of our machinery through digital solutions which would enabl
effective monitoring of the machine status and study of various shop floor patterns thereby allowing us to address the
bottlenecks and to improve our output efficiency.

We are also focused on increasing the levels of digitization in our operations such that it allows us to track and monitor our s:
force and distribution channel, and map it to our entire network of customers. This allows us to improve the efficiency of o
sales team by tracking sales visits, orders and other parameters on a real time basis. We believe that our investmen
strengthening our team and upgrading our systems and processes will enable us to achieve

our growth objectives while improving our profitability and attain operational efficiencies.

Increase our geographical reach and expand our customer base

Most of our sales is concentrated in the state of Karnataka, Maharashtra, Bihar, Kerela, Gujarat and Uttar Pradesh.

continually seek to enhance our addressable market through our sales and marketing initiatives. We seek to expand our g
reach, through increased customer acceptance of our products in international markets. Currently we marginally export

products from India to USA solely on receipt of confirmed orders. We seek to enter new international markets, primarily in tt
Europe and Australia.

We intend to continue to strengthen and establish relationships with our existing customers for our direct sales. Owing to pric
pressures, OEMs are seeking cost-competitive alternatives giving rise to India as an emerging hub for manufacturing of h
complexity, medium volume medical devices. We believe we are well-positioned to partner with OEMSs, on the back of o
capabilities of manufacturing high quality, affordable and certified products.

Furthermore, currently our revenue from top 5 customers account for 93.54%, 90.45%, 90.57% and 86.46% of our revenue fi
operations for nine months period ended on December 31, 2022, Fiscal 2022, Fiscal 2021 and Fiscal 2020. We therefore in
to increase the volume of our sales to larger customer base or authorized dealers or distributors through various promoti
activities, including product launches, electrician meets, exhibitions aimed at creating awareness for our products and thro
advertisements in the print and electronic media to increase acceptance of our products amongst our end-consumers

Continue to focus on R&D activities to develop and optimize niche and high value products

We plan to continue to expand our technological coverage and research and development activities to invest in increme
innovation of existing products. In order to enhance our product offerings, we have leveraged our adaptability at
manufacturing ability by continually investing in the Research and Development activities of the company over the years. \
intend to continually invest to develop an experienced and qualified team of Engineers who help us develop complex prodt
and assembly. Our R&D initiatives will enable us to keep abreast of technological developments in the precision manufactur
industry thereby allowing us to have a focused approach on consistently upgrading the technology and the processes used |
manufacture of our products.

Stable financial performance

We have demonstrated stable financial performance over the years with growth in terms of revenues and profitability. Over
last three years, we have focused our attention towards expanding our product portfolio which has resulted in an increase in
revenue from operations and profits. Our revenue from operations has grown at a CAGR of 22.28% 126114 lakhs in

Fiscal 2020 t& 9157.78 lakhs in Fiscal 2022. Our profit for this period has also grownfi®rg.76 lakhs in the Fiscal 2020 to

% 932.21 lakhs in Fiscal 2022. Our Profit for the period ended on December 31, 202382@%6 lakhs. As of December 31,
2022 our debt equity ratio was 0.57 and ROCE was 20.30%. The stable growth in revenue, profits, ROCE and positive opera
cash flows enable us to fund our strategic initiatives and pursue opportunities for growth.

Expand our Manufacturing facility and Product Range

Our company intends to expand its manufacturing facility and product range. For example: we have successfully commissiol
the first trial run order for manufacturing electrical control panel for battery charging station of Electrical Vehicles. Further oL
company intends to expand fabrication works of High level Assembly for electric locomotives also.For the said purposes, ¢
company has installed its Factory Unit 3 located at Plot no. Plot No. T-75, ‘T’ Block, Pimpri Chichwad Industrial Area, Pune
We have also applied for consent to operate under MPCB for the said Unit 3. Further, the location of the proposed unit is ne
to our existing plant, thereby giving us strategic business advantages. For further details, please refémiaotabdle

Property” of this chapter on page 101of this Draft Red Herring Prospectus. Expanding our manufacturing unit will lower th
manufacturing  costs, enable cheap labour costs, cut lead times and higher the productio
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capabilities and hence result in production efficie Recently our company has initiated to expasidperations for fabrication
works in aerospace industry. For the said purpasebave been successfully certified for Quality lsigement System under
Aviation Standard - AS 9100D and ISO 9001:2015.

OUR PRODUCTS

1) ELECTRICAL CONTROL PANELS AND CABINETS

An electrical control panel or cabinet is an enates typically a metal box or plastic moulding whicontains important
electrical components that control and monitor anber of mechanical processes. The main componéntectrical

control panels manufactured and programmed by alade: Main circuit breaker, Surge arresters, Ti@ngers, Terminal
blocks, Programmable Logic Controller, Relays aomtactors, Network switches, Human Machine Interf@gdMI) etc

Sr Electrical Phota Usage

No Control
Panels

1 For Wind e It can initiate and shut down turbine operationnedl as
Turbines ' co-ordinate the operation of numerous wind turbines

response to environmental and operating conditions

e also initiate power production, low-wind shut-downrigh-
windshut-down, high load limits, and orderly stapt-and
shut-down

2 For Elevator For Manual door elevator control panel with featulike:

Fireman switch, Overload warning etc

For automatic door operator elevator control péeestures
like: Fireman switch, Overload warning, Car chime,
Alphanumeric display (LED/LCD/Dot matrix), Car chém
BMS/Duplex operation, Double door for Auto mobile
elevators, Dust Proof controllers, Flame proof oaigrs etc

3 For Air These primarily function as motor starter panelst ttan be
compressor either contactor logic based or Variable frequesteyts.
Air compressors are used for industrial applicatidmereever
gas is required to power/assist various processes.
CNG compressor panels are mainly used at CNG pdorps
filling natural gas in vehicles under compressediest
4 For e Mark Vle Control Cabinets.
Oil and Gas e Vibration & Temperature Monitoring System contrahng!
Exploration e Control Console for boiler tube inspection machines
e Test Bench for measurement control solutions.
e Lead Cabinet for Boiler Tube Inspection machines.
5 For Diesel e Gas refrigeration
Generators

¢ Lightning tower & Portable type compressors for

Mining

Oil &Gas

Construction
Manufacturing industry

2) Medical X Ray System

Our product range in the Medical X Ray System dghli engineered and require quality manufactunimgcesses to
assure optimal end user performance. We manufaltithefixed and portable X Ray system with High o frequency
ranging from 60 mA to 500 mA. Our key products ur d/edical X Ray System along with X Ray Machinelirde
components such as Collimator of X-Ray system, Meital Tables and x-ray tube positioner columnsctéical control
units for x-ray systems and C-arms.
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Sr Name of Product Description Phota Usage
No Product
1 Fixed X-Ray | Ratings: 300mA & 500mA These machines are analo¢-
System = ray systems used for all general
Features: ) \r purpose radiographig
¢ Digital display of KVP, ,O_ri' procedures
mAs, & mA. ) =
e Quick Trip overload =7 n
circuit breaker. ~ -— o
e Hand Switch with u\
flexible long cord. \ v
2 C- Arm C-arm isa medicalimaging C-Arm machines are widel
device that is based on X-ray used during orthopedig,
technology. It consists of a urology, gastroenterology
computer workstation used B \ surgeries, other complicated
to view, manipulate, store Eﬂﬂj surgical, pain management and
and transfer the images. 33— emergency procedures.
3 High Frequenc'| Ratings 16kW & 32kW High-Frequency -Ray
X-Ray System , machines are wused for all
Features: ] general radiography  and
¢ Digital display of KVP, / TL‘},‘-‘- fluoroscopy applications.
mAs, & mA. i | -
e Quick Trip overload = These systems come with
circuit breaker. 1 P = various combinations of tube
e Hand Switch with ’/ stands and examination tables
flexible long cord. L -/‘ for various profiles and
application needs of specialists.
4 A mobile or This X-ray unit can bt It is used for radiograph
portable X-ray] moved from one place to -r imaging in patient wardsg,
machine other. It allows =2 intensive care units, operating

radiographers, vets and
dental professionals to tak
X-ray images of patients
without having to call them
into a special room

1%

rooms, orthopedics and fq
physicians with generg
practices.

or
1|

3) Fabrication Works

We undertake complex assembly manufacturing saisitfor high-level assembly (HLA) installed in locotives. Our
engineering and manufacturing capabilities in thieritation works include complex mechanical, arettebmechanical
assemblies to integrate components. Fabricatednatiss for locomotives include: Weldment Rad CaplSRyn Bracket
Weldment, Battery Box etc. These are housing adsesnbsed to secure traction motor, traction brgléystems and
battery systems used to power circuitry within ltemotive.
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Weldment Rad Cap Skid

i
g

e

Dyn Bracket Weldment

Battery Box

4) Wire harness division

The wire harness division involve cable harneswiong assembly in a systematic and integratedngeenent of cables
within an insulated material. The purpose of theeawly is to transmit signal or electrical poweabfeés are bound
together with straps, cable ties, cable lacingg\vas, electrical tape, conduit, or a combinatierebf. The wire harness
simplifies the connection to larger componentsritggrating the wiring into a single unit for “drap-installation.

Sr Na

Name of Produc

Product Description

Usage¢

Engine Wire Harness

@:

Connects the engine control supply to varigus
sensors for closed loop feedback mechanism

Battery Cables

Connects
battery to Starter Motor

Communication cable
harnesses

r
s

D —Sub for serial and parallel
communication

Motor cables with EMC
gland assembly

vy W
‘@

Connects the motor to VFDs

Sensor Harness

Connects Sensor signal to PLC/Controller

Conduit Harness

g

For external wiring -Interface between contfol
panel other parts in machine

Wire harnesses

N4
J
/C, 5
’I
1

for internal wiring of electricahtrol panels
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OUR MANUFACTURING PROCESS

Our manufacturing process for different producegaties is as set out below:

[ ELECTRICAL CONTROL PANELS AND CABINETS MANUFACTURING PROCESS ]

Receipt of

Raw Components HTReSS Base plate

Material & assembly on Building Wiring
. base plate
Inspection

S Testi Wiring of Fabricated box
ackaging estm-g Fabricated Box assembly and
and Dispatch /Inspection and component assembly
interconnections on Box

o

e Receipt of Raw Material and inspection - CompanycRases Raw Material directly from manufacturersrom
authorized dealer and quality check is done byrtteuse quality control team

e Components assembly on base plate — involves P@Bne cutting and assembly, Din Rail channel cgttmd
assembly, Assembly of components, Labeling andrAbleof Earthing hardware

e Harness Building — involves Wire cutting, Ferrulir®ripping, Lug termination —Crimping and Routigd bunching

e Base plate Wiring — involves Control Harness andd?dHarness of Main Baseplate

e Fabricated box assembly and component assemblgtinats — involve Door and mounting plate assenmfagbgembly
of main base plate in box, Component assembly arahd doors, Child part assembly and Labeling

e Wiring of Fabricated Box and interconnections -olwe wiring of components on box (fan, Connecta) et

e Testing — involves General Assembly and Visual éesipn, High Voltage Test and Functional test arghéction
involves visual verification of aesthetic appeamntproducts

e Packaging — involves Pelleting the top box, Desitdzag, Photographs, Wrap a plastic stretch filmbtBe sheet
wrapping, Strapping and labeling.

[ MEDICAL X RAY SYSTEM MANFACTURING PROCESS ]

Semi Finished Storage of SFG Sub- Assembly of Assembly of
Goods Inward with respect to Timer Frame with
(SFG) & Assembly Panel, Relay Panel, Sub-Assembly

Inspection Sequence Register Panel, etc Panels

Full

Electrical .
]’ac'kmg and PRI e I[;I;ez‘;lz‘g]fn Control
Dispatch Test as per FQC P APanell'l
ssembly

e Receipt and in house build assemblies of Semi r@isGoods (SFG) like: X ray tube, collimator, tudtand, wall
stand, table etc. Once SFG is received for fughecessing, it undergoes quality check by the mskauality control
team.

e Upon receipt of SFG, Sub- Assembly of Timer, PaRelay Panel, Register Panel, Printed Circuit Beg¢RLCB) cable
trays, contactors and wiring harness is initiatedileg to Assembly of Frame with Sub-Assembly Panels

e Full Control Panel Assembly involves mounting ohpks in mechanical enclosures.

e Assembled product is required to undergo Safetyslide: Meggar Test (high voltage test) and E&ésistance Test.
Inspection involves visual verification of aestbetppearance of products.

e Electrical Performance Test involves functionat tesper Final Quality Check

e Packing and Dispatch - As per Customer ApprovedkiRgcstandard, packing material is selected, paeketloaded
for dispatch.
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[ FABRICATION WORKS MANFACTURING PROCESS ]

Receipt of

: Hardware
CNC Bending
Raw -

M TPP/.Laser — (Includes Burr ) Fitment -

aterial and Cutting of AP Clinchin,
. Finishing) ching

Inspection Parts :
~ @@

Projection
or
Resistance
Welding

Powder Coating

; Final
Packing A & Plating

and Inspectio
Dispatch

Receipt of Raw Material and inspection - CompanycRases Raw Material directly from manufacturersrom
authorized dealer and quality check is done byrt®use quality control team.

Nesting involves Program Loading in Machine & Tool

At the next stage Turrect Punch Press or Laseirn@uitt started for cutting of sheet metals intouigef parts

CNC Bending (Includes Burr Finishing) that formd shieet metal parts into requisite shapes andrpatte

Hardware Fitment (Clinching) involves mounting ofgponents on cabinets

Projection or Resistance welding involves weldifighdividual metal parts

Finally the fabricated product undergoes Metal iketGas Welding which leads to Finishing of calsnet

Thereafter Powder Coating & Plating of cabinetsoisducted

Final inspection of the products are conducted dasecharacteristics like: Delta Value, Dry Filmidgkness value,
Shade match and Adhesion test.

Packing and Dispatch - As per Customer ApprovedkiRgcstandard, packing material is selected, paeketloaded
for dispatch.

-

WIRE HARNESS PROCESS

. FEI'I'l:lle
insertion

Add Transparent ﬁ Add labels to . PR ]
sleeve on Label J bunch Crimping

L

Routing
the cable
on board

Insert the connector Community Final Packing and
i i i . — Dispatch
on crimped terminal Test inspection P

Receipt of Material and inspection - wires and esldf different sizes are inspected with respetii¢dest requirement
and quality standards.

Wire Cutting and stripping involves loading the evireels on machines that are specifically desidoedarrying out

the cutting of wires as per desired lengths autmalft and stripping the PVC at the ends of theewifor further

operation preparation.

Insert conduits & HST is started for wires of vaiscsizes and colours as per harness requiremeedeTre bunched
together and to mechanically protect them from wear and damage, they are inserted in specifigided conduits

and applied with heat resistant sleeves at the end.

Ferrule insertion ferrules are basically printedrkees used for identification; these are insertedralividual wires

popping out of the conduits.

Routing the cable on board involves placing indidildwires on a board and routing them from staertd at various
locations based on the actual layout requirement.

Bunching involves arranging different cables oksiand colours together and mechanically arregtiam together at
desired location.

Receipt of
Material and |l

Inspection
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Crimping involves mechanically pressing copper ieais on the ends of the cables/wires for fixing aesired

components.

Add labels to bunch for individual identificatiofi the cables by tagging them.

Add Transparent sleeve on Label to protect the frags getting damaged over its life span by mectelhyi protecting

them.

Insert the connector on crimped terminal speciaheators having a male female arrangement to cauptae desired
components.

Continuity Test involves checking whether the eofddhe cable are correctly terminated so that arghg the desired
electrical current and voltage are applied rightly.

Final inspection involves carrying out various $es$ mentioned in the product quality requirement.

Packing and Dispatch involves sealing the wire éssrio avoid it from getting damaged during trartspo

INFRASTRUCTURE FACILITIES:

Our Manufacturing Facilities

Factory Unit |

Factory Unit Il
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Factory Unit IlI

1) Availability of Raw Material - The major raw materials required for manufactuehgur products are categorized in
electrical and mechanical categories under boughparts and manufactured sub-assemblies. Prinfamigured raw
material are mild steel, stainless steel, copper @ominium sheets and components made out of timederials.
Bought out parts generally are electrical switchg#aducts, cables, variable frequency drives, Rnognable Logic
Controllers, chokes/reactors, transformers, x-tées$, beam allignment units, thermostats etc. Oughut out parts are
primarily locally sourced through approved thirdtgamanufacturers and certain parts are importeth fcountries
within the Europe and USA.

2) Power and fuel -The requirement of power in our manufacturing fies is met through Maharashtra State Electricity
Distribution Company Ltd. We use diesel generatorsneet exigencies to ensure that our facilities @verational
during power failures.

3) Water - Our current water consumption at our manufactutinis are sourced from local sources from Maharasht
Industrial Development Corporation.

Collaborations/ Tie Ups/ Joint Ventures

Except as disclosed in this Draft Red Herring Peosis and normal course of business, we do notdraveollaborations/ Ties
Ups/Joints Ventures as on date.

Capacity and Capacity Utilization

Below are the details of the installed and thezetil capacity of major products of our company:

Total 2021-22 202(-21 201¢-2C
Business CI\?g:((:IgY Ai)n Prod Qty | % P(gc;;/j. % P(Sc;;/j. %
Electrical Control Panel and Cabir 1822: 1366¢ 74% 1360: 74% 1584¢ 86%
Fabricatiot 19089 16315t 85% | 6071¢ | 31% [ 9869¢ 51%
Wire harnes 28387 1708( 60% | 1951: | 68% | 2512: 88%
Medica 1748¢ 6951 39% 762( 43% | 1507« 86%

*The information related to the installed capadsybased on the certificate received from A.D. I&@artered Engineers &
Valuers LLP vide their certificate dated June 2022.

Plant & Machinery
The major plant & machinery installed at each af fatories are as under:

Laser cutting machine,Punching machine, CNC PresalBVachines, Surface treatment and Powder coapiptication setup,
Automatic Cutting & stripping Machine, Laser MachjrEOT crane, Clinching Machine, Feeding systenstiiig gadget for
compressor panel inspection, Testing Jig for CN@ePi#nspection, Effluent Treatment Plan, Dust Gute, Fibre Marking
machine, Moduler/Spot Welding Table, Powder coatptgnt, Semi-Automatic Crimping Machine, Fully amatic cable
cutting and stripping machine, Boards for Bunchifgish Pull tester, Hot Air Gun, Trumph make TrumatD00 Fiber
Machine, Laser cutting 6 kw, 6 axis- robotic Coletal transfer welding, CNC Press Break machinediwgl machines,
sandering machines, metal polishing machines, etc.
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Sales and Marketing

We have a sales and marketing team focusing omrogstdevelopment and maintaining customer reldtipnsrhis team is
also responsible for the marketing of our producégotiating prices, procuring repeat orders arsiismg timely dispatch and
deliveries. Our sales team has built long-terntiiahips with a number of our customers.

As a B2B manufacturer, our channels of marketirggsarch that we need to reach and target our cl@ntarious sectors to
offer our diversified products. Physical accesB28 decision makers is always difficult and restit; hence the first step is to
connect with them digitally. The decision makersl @amfluencers we want to reach out to, are mogheftimes present and
reachable on professional networking sites. Emaitkdting techniques are also used sometimes whewamé to share an
important update regarding policies or our achiexeinwith a large number of audience.

For our HLA products we also sell our productsdiway contractors. In this process the contractersds an enquiry email
along with details and specifications of requiretae@ur sales and marketing team replies with dioots to such enquires and
we receive purchase orders subject to acceptarggotdtions or final negotiations.

Corporate Social Responsibility

Our Company has adopted a CSR policy in compliamitie the requirements of the Companies Act and Goenpanies
(Corporate Social Responsibility Policy) Rules, 200ur Company contributed 14.45 lakhs to BVP South Pune Charitable
Trust andZ 1.23 lakhs to Team Vision Foundation for the Hi2@23,% 8.73 lakhs to the Bharat Vikas Parishad Western
Maharashtra Prant for the Fiscal 2027,.67 lakhs in the PM Cares Fund for the Fiscall202

Competition

Our company operates in a very niche Industry angell placed, informed and trained to concludestimand quality delivery
of its products. We believe the principal elemesfteompetition in our industry are product featuréssign, quality, price,
delivery, general customer experience, time to etaakd relationships between manufacturers and¢hsiomers. While there
are various large and small manufactures that dpv@milar products that we sell, we do not have direct listed competitor
of our business.

Human Resource

We have in our team qualified, technical, skilletlaunskilled personnel who are abreast with theatgul manufacturing
norms. They are committed & dedicated to maintaedpecified standard, quality & safety of our prdd. As on March 31,
2023, our Company has employed approximately 90l@®raps at various levels of the Organization. Wso amploy
manpower on contractual basis as per our manufagteequirements. As on March 31, 2023 we had depl@pproximately
255 contract workers.

Insurance

Operating our business involves many risks, whifchot insured, could adversely affect our busingsd results of operations.
We maintain insurance coverage that we considéomasy in the industry against certain of the opegarisks. Our insurance
policies include vehicle insurance, Marine Expaonipbrt Insurance, Bharat Laghu Udyam Suraksha RdBayglary Policy,
Group Medishield Insurance Policy, Group Persakadident — Policy, Machinery Breakdown Policy faardfactory unit 2,
Marine Cargo Insurance, Enterprise Package Poli®&pekshma, Employee's Compensation Insurance P8tbgdule. We
believe that our current level of insurance is adég for our business and consistent with indystagtice, and we have not
historically experienced a loss in excess of odicpdimits. We may not be able to obtain insuramoeerage in the future to
cover all risks inherent in our business, or insoea if available, may be at rates that we do easiter to be commercially
reasonable.

IMMOVABLE PROPERTIES
Details of our immovable properties are as below:-

. Status
Sr. No Particular Use (Owned! rented)
1 Plot No. El-23, J Block, MIDC Industrial Aret Registered Offict Leased from MIDC

Bhosari, Pune- 411026, Maharashtra, India And Factory Unit |

T 174, T Block, MIDC, Bhosari, Haveli, Pur Taken on Assignment of Lea

2. Maharashtra, India - 411026 Factory Unitll with MIDC by original lessee
— . S . Rented fror
3. Plot No. T-75, "T" Block, Pimpri Chichwad Industfia Factory Unit 111 M/s. RP Indospaces Pvt. Ltd valjd

Area, Pune

upto August 31, 2025
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KEY INDUSTRY REGULATIONS AND POLICIES

The following description is a summary of the rafgwegulations and policies as prescribed by tte/&nment of India and
other regulatory bodies that are applicable to dursiness. The information detailed in this chajtes been obtained from
various legislations, including rules and regulat® promulgated by the regulatory bodies that arailable in the public
domain. The regulations and policies set out betty not be exhaustive, and are only intended toigeogeneral information
to the investors and are neither designed nor iéehto be a substitute for professional legal aglvithe Company may be
required to obtain licenses and approvals dependipgn the prevailing laws and regulations as apgiile. For details of such
approvals, please see the section titl@dvernment and other Approvalsdn page 202 of this Draft Red Herring Prospectus -

This chapter has been classified as under:

Core Business Laws

Corporate and Commercial laws
Labour and employment Laws
Environment protection laws
Tax Laws

Foreign Trade Regulations
Intellectual Property Laws

OMMOO®»

A. CORE BUSINESS LAWS

The Atomic Energy Act, 1962 read with Atomic Energy(Radiation Protection) Rules, 2004

The said Act came into force on28ugust, 2004 and it was applicable to whole ofidndhe Act says that no person can
establish a radiation installation for siting, @gsiconstruction without license and no person|diahdle any radioactive
material, or operate any radiation generating egaig. The license issued under rule 3 shall bel¥afia period of five years
from the date of issue of such license. It is &usbay requirement for the indigenous manufactafemedical diagnostic x-ray
equipment and x-ray tubes to obtain a prior liceftsecommercial production from the competent artitiicas per Atomic
Energy (Radiation Protection) Act, 2004.

The said act says that the manufacturer shall olitgdort permission for x-ray tubes and x-ray tuiserts and company shall
maintain data of testing of x-ray tubes and equipmindigenous manufacturer of x-ray equipment Ishlsio obtain Type
Approval certificate from the competent authority the prototype of every model of x-ray equipmiagfiore manufacturing on
commercial scale.

Pre requisites for obtaining License for commerpraiduction of x-ray equipment are:

Radiation Testing Facility.

Radiation protection devices.

Quality Assurance (QA) equipment.

Staff requirements.

Radiological Safety Officer (RSO).

Radiological Safety Officer.

The main aim of this Act is to ensure the use ofzimg radiation and nuclear energy in India doesaause undue risk to the
health of people and the environment. The boarddeasloped an electronic licensing system for taxhaapplications called
E-LORA for helping users to file applications ars$eciated documents online.

oukhwnE

Drugs, Medical Devices and Cosmetics Draft Bill, 2XP

Currently all medical devices are covered as ‘Dargl regulated as per Drugs & Cosmetics Act andidaedevices Rules
2020. The draft Bill now intends to repeal the entrlaws and proposes a new definition for medilices placing them
outside the purview of ‘Drugs'. Also, Chapter IItbe draft Bill has a recommendation for constitutof a Medical Devices
Technical Advisory Board (MDTAB), separate from DriTechnical Advisory Board (DTAB), including spdases from
various associations to recommend the Central Gavent in technical matters. Under the new draft Bilovisions to name or
build medical device testing facilities for the pase of evaluating and testing medical devicesdgulators and business have
also been included. The draft Bill lays the onupmividing medical management for any injury agsdue to the trial on the
investigators. The Draft Bill makes provisions fmmpensation to participants or their legal harsrjury or death suffered in
clinical trials and investigations for drugs anddicel devices.

There is a new provision for imprisonment, and fimeounting to double the compensation amount icthrepensation is not
paid.
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Drugs and Cosmetics Act, 1940 read with Drugs and@metics Rules, 1945

This Act may be called the Drugs [and Cosmeticsf, A840. It extends to the whole of India. In tiist, unless there is
anything repugnant in the subject or context ‘dingludes:

a. all medicines intended for internal or external fmseor in the diagnosis, treatment, mitigationpoevention of 8 [disease
or disorder in human beings or animals, and manwfad] exclusively in accordance with the formutBescribed in, the
authoritative books of 9 [Ayurvedic, Siddha and binBibb systems of medicine];

b. All medicines for internal or external use of huni#ings or animals and all substances intendee tsbd for or in the
diagnosis, treatment, mitigation or preventionrof disease or disorder in human beings or animals;

c. Substances intended to be used as componentsgoindtuding empty gelatine capsule etc.

In this Act, unless there is anything repugnarih@gsubject or context ‘Cosmetics’ includes:

a. Cosmetic includes any article intended to be rublpedred, sprinkled or sprayed on, or introducdd, ior otherwise
applied to, the human body or any part thereof d@ansing, beautifying, promoting attractiveness,altering the
appearance.

b. Italso includes any article intended for use asraponent of cosmetic.

Main Objectives of this Act are:

¢ Regulating the manufacture, import, distributiomg @ale of drugs and cosmetics.

e Preventing substandard in drugs, to ensure higlityogedical treatment for all.

e License the process of manufacture, import, distidin, and sale of drugs & cosmetics for the puepafsregulation.

¢ Regulating the manufacture, sale and other adsvittlating to Ayurvedic, Siddha and Unani drugs.

The enactment of the 1940 Food, Drug, and Cosmigtidightened controls over drugs and food, inctliceew consumer
protection against unlawful cosmetics and medieaias, and enhanced the government's ability far@mthe law. This law,
as amended, is still in force today.

Medical Device Rules India, 2017

The classification of medical devices rules alori wegulatory approval and registration by the CI05is under the control of
Drug Controller General of India (DCGI). All mediadevices in India follow a regulatory frameworlaths based on the drug
regulations under the Drugs and Cosmetics Act (1848 Drugs and Cosmetic Rules (1945).

The Health ministry of India has published new MatliDevice and IVD regulations to enhance the agistDrug and
Cosmetic Act for creating effective regulationseTdovernment has notified Medical Devices Rule4,726n 31.01.2017. The
suggested medical device rules are necessarydolatery approval impact of the Medical device &D Sector.

Key Features of Medical Devices Rules India, 2@k /Regulatory approvals and Registrations:

o It will be for the first time that there will be mequirement of periodic renewal of licenses/regtgins. Accordingly,
manufacturing and import licenses will remain vailithese are suspended or cancelled or surredder

e Further, the entire process starting from submissibapplication to grant of permission/licenselva¢ processed
through online electronic platform.

e The registration document review, submission aacking have become much simpler, efficient & tramept with the
SUGAM system.

e Timelines have been defined for most activitiethatregulators end.

e The new Rules “Medical Devices Rules, 2017” willhen developing quality standardization in the ulegions of
framework at par with international standards.

e It has been made easier to apply for change rattiifics once the registrations certificate is olgdirThis can be done
in the section “Post Approval Change”.

International Electro-technical Commission (IEC) Saindards

IEC is the leading standards organization thatgmepand publishes International Standards feel@ditronic goods around the
world. IEC standards cover a vast range of teclyiedo from power generation, transmission and bdigion to home
appliances and office equipment, semiconductobse foptics, batteries, solar energy, nanotechnaogly marine energy as
well as many others. Currently, 89 countries ar€ IBembers while another 85 participate in the isffd Country
Programme, which is not a form of membership bdesigned to help industrializing countries gebimed with the IEC. India
is one of the full members of IEC.

The international standards examine if the conpantels satisfy market requirements and are safeider Considering the
growing uncertainty of electronic markets, the I&amines control panels under various standardséea to be kept in mind
during the construction of panels. IEC 60204-1 egsthe electrical safety of the panels. A riskysis should be carried out in
for proper analysis IEC 60204-1, IEC 61439-1/-ad&ds may help in proper designing of control fmane
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Scope of IEC 60204-1
> Applies to the use of electronic equipment andesgstfor machines
> Starts at the point of connection to the electrézplipment of the machine
> Relates to control panels with rated voltages afoup,000 V AC or 1,500 V DC

ISO/IEC 17025:2017

ISO/IEC 17025:2017 specifies the general requirémdor the competence, impartiality and consisteperation of

laboratories.

It is applicable to all organizations performingbdeatory activities, regardless of the number ofspenel. Laboratory
customers, regulatory authorities, organizationd achemes using peer-assessment, accreditatioesbaaiid others use
ISO/IEC 17025:2017 in confirming or recognizing tenpetence of laboratories.

B. CORPORATE AND COMMERCIAL LAWS

The Companies Act, 2013

The Companies Act primarily regulates the formatiinancing, functioning and restructuring of segiarlegal entity as
companies. The Act provides regulatory and compkamechanism regarding all relevant aspects inofudrganizational,
financial and managerial aspects of companies. prbeisions of the Act state the eligibility, proced and execution for
various functions of the company, the relation antion of the management and that of the shareteldée law lays down
transparency, corporate governance and protecfiamareholders & creditors. The Companies Act plings balancing role
between these two competing factors, namely, manegeautonomy and investor protection.

Competition Act, 2002

The Competition Act, 2002 came into effect on Jan@011 and has been enacted to “prohibit anti-petitive agreements,
abuse of dominant positions by enterprises” andlatgs “combinations” in India. The Competition Asdso established the
Competition Commission of India (tHE€CI” ) as the authority mandated to implement the CoitipretAct. The Act prohibits

Combinations which are likely to cause an appréeiabiverse effect on competition in a relevant ratirk India. The CCl may
enquire into all combinations, even if taking placgside India, or between parties outside Indiauch combination is likely
to have an appreciable adverse effect on compeiititndia.

Indian Contract Act, 1872

Indian Contract Act codifies the way we enter iatoontract, execute a contract, implementatiorr@fipions of a contract and
effects of breach of a contract. The Act consistinating factors subject to which contract may éetered into, executed and
breach enforced as amended from time to time. tkrdénes the circumstances in which promise madé¢hbyparties to a

contract shall be legally binding on them.

Negotiable Instruments Act, 1881

In India, any negotiable instruments such as chegue governed by this Act, Section 138 of the Atakes dishonor of
cheques a criminal offence if the cheque is disohexh on the ground of insufficiency of funds in #eount maintained by a
person who draws the cheque which is punishable imiprisonment as well as fine.

The Registration Act, 1908 (“Registration Act”)

The Registration Act was passed to consolidatettaetments relating to the registration of docusmehhe main purpose for
which the Registration Act was designed to ensufigFination about all deals concerning land so toatect land records could
be maintained. The Registration Act is used foppraecording of transactions relating to other owable property also. The
Registration Act provides for registration of othéocuments also, which can give these documents raathenticity.
Registering authorities have been provided inhaldistricts for this purpose.

Indian Stamp Act, 1899 (the “Stamp Act”)
Under the Indian Stamp Act, 1899 (the “Stamp Astgmp duty is payable on instruments evidencirgster or creation or
extinguishment of any right, title or interest mmovable property. Stamp duty must be paid omatruments specified under

the Stamp Act at the rates specified in the sclesdtd the Stamp Act. The applicable rates for stdoty on instruments
chargeable with duty vary from state to state.rtmsents chargeable to duty under the Stamp Act;lwaie not duly stamped,
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are incapable of being admitted in court as evidesfahe transaction contained therein and it ptewides for impounding of
instruments that are not sufficiently stamped drstemped at all.

The Arbitration and Conciliation Act, 1996

This act was enacted by Parliament in the FortgstivYear of the Republic of India to consolidatd amend the law relating
to domestic arbitration, international commercidliteation and enforcement of foreign arbitral atsas also to define the law
relating to conciliation.

The Insolvency and Bankruptcy Code, 2016-

The Insolvency and Bankruptcy Code, 2016 (the “Cpdever Insolvency of individuals, unlimited lidiby partnerships,
Limited Liability partnerships (LLPs) and companies

The IBC 2016 has laid down a collective mechanismrésolution of insolvencies in the country by maining a delicate
balance for all stakeholders to preserve the ecangedue of the process in a time bound manner. due empowers any
creditor of a Corporate Debtor (CD), irrespectivét ®eing a Financial Creditor (FC) or Operatioakditor (OC) or secured
or unsecured creditor, or the Corporate Debtotfjtsemake an application before the Adjudicatiéagthority (AA) to initiate
Corporate Insolvency Resolution Process (CIRP)reya Corporate Debtor, at their discretion, in ¢krent of there being a
default by the Corporate Debtor in payment of tleies for an amount as specified from time to time.

C. INDUSTRIAL LAWS, LABOUR AND EMPLOYMENT LAWS

Industrial (Development and Regulation) Act, 1951

This Act has been liberalized under the New IndaisRolicy dated July 2% 1991, and all industrial undertakings have been
made exempt from licensing except for certain itdess such as distillation and brewing of alcohdtfiénks, cigars and
cigarettes of tobacco and manufactured tobaccdiutles, all types of electronic aerospace andrdefeequipment, industrial
explosives including detonating fuses, safety fugas powder, nitrocellulose and matches and hamardhemicals and those
reserved for the small scale sector. An industmalertaking, which is exempt from licensing, isuiegd to file an Industrial
Entrepreneurs Memorandum ("I[EM") with the Secretafor Industrial Assistance, Department of IndastPolicy and
Promotion, Ministry of Commerce and Industry, Govaent of India, and no further approvals are remglir

Factories Act, 1948 (“Factories Act”)

The Factories Act, 1948 defines a “factory” to aoany premises which employs 10 or more workers @navhich
manufacturing process is carried on with the aicb@fver and any premises where there are at leasioPKers, where a
manufacturing process is being carried on withbatdid of power. State Governments have the atyitorformulate rules in
respect of matters such as prior submission ofspéard their approval for the establishment of faesoand registration and
licensing of factories. The Factories Act provitleat the person who has ultimate control over ffegra of the factory and in
the case of a company, any one of the directorst msure the health, safety and welfare of allkers:. It provides such
safeguards of workers in the factories as wellfessoprotection to the exploited workers and inyertheir working conditions.
The penalties for contravention of the Factories iAclude fine and imprisonment for the ‘occupier’ ‘manager’ as defined
under the Factories Act, and enhanced penaltieefarat offences and contravention of certain prons relating to use of the
hazardous materials.

The Micro, Small and Medium Enterprises Developmenict, 2006

The Act provides for facilitating the promotion adévelopment and enhancing the competitiveness iofomsmall and

medium enterprises. The Central Government is erapeivto classify by notification, any class of eptises including inter-

alia, a company, a partnership, firm or undertakipgvhatever name called, engaged in the manufactuproduction of goods
pertaining to any industry specified in the Firsh&dule to the Industries (Development and Regulathct, 1951 as: (i) a
micro enterprise, (ii) a small enterprise, or @imedium enterprise, as per criteria mentiongtlérsaid Act. The MSMED Act
inter-alia stipulates that any person who interagdtablish, a micro or small enterprise or a nmadanterprise engaged in
rendering of services, may at his discretion amdealium enterprise engaged in the manufacture afuptmn of goods as
specified hereinabove, file a memorandum of mismall or medium enterprise, as the case may bd, thi2 prescribed
authority.

Child Labour (Prohibition and Regulation) Act, 1986

This statute prohibits employment of children belt¥ years of age in certain occupations and preseaad provides for
regulation of employment of children in all othercapations and processes. Under this Act, the gmmglot of child labour in
the building and construction industry is prohibite
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Contract Labour (Regulation and Abolition) Act, 1970

The Contract Labour (Regulation and Abolition) At§70 and the Contract Labour (Regulation and Aibal) Central Rules,
1971 came into force on 10.02.1971.

The Objective of the Contract Labour (Regulatiod Atvolition) Act, 1970 is to prevent exploitatiofi@ntract labour and also
to introduce better conditions of work. A workmamdieemed to be employed as Contract Labour whénhieed in connection
with the work of an establishment by or throughami€actor. The Act states that a work is deemdgktof intermittent nature if
it is performed for less than 120 days in the ptegtwelve months or it is of non-seasonal charaahd is performed for less
than 60 days in a year.

The Sexual Harassment of Women at Workplace (Prevéinn, Prohibition and Redressal) Act, 2013 (“SHWW At")

The Sexual Harassment of Women at Workplace (PtieverProhibition and Redressal) Act, 2013 provittesthe protection
of women at work place and prevention of sexuahgsment at work place. The Act also provides f@daessal mechanism to
manage complaints in this regard. Sexual harassimeotles one or more of the following acts or hetar namely, physical
contact and advances or a demand or request foalsivours or making sexually coloured remarkswshg pornography or
any other unwelcome physical, verbal or non-vedagduct of sexual nature. The Act makes it mangldtar every employer
of a workplace to constitute an Internal Complai@@mmittee which shall always be presided upon lwoanan. It also
provides for the manner and time period within wahéccomplaint shall be made to the Internal ComaCommittee i.e. a
written complaint is to be made within a period3ofthree) months from the date of the last inciddrthe establishment has
less than 10 (ten) employees, then the complaiots £mployees of such establishments as also cortgplaade against the
employer himself shall be received by the Local @laimts Committee. The penalty for non-compliandga\eny provision of
the SHWW Act shall be punishable with a fine extegdo Rs. 50,000/- (Rupees Fifty Thousand Only).

The Employees Provident Fund and Miscellaneous Prasions Act, 1952 (“EPF Act”) and the schemes formated there
under (“schemes”)

The Employees Provident Funds and Miscellaneougdtoas Act, 1952 ("EPF Act") was introduced wiltetobject to institute
compulsory provident fund for the benefit of empmey in factories and other establishments. The &Rfprovides for the
institution of provident funds and pension funds émnployees in establishments where more thanv2énfy) persons are
employed and factories specified in Schedule lhef EPF Act. Under the EPF Act, the Central Govemirhas framed the
"Employees Provident Fund Scheme", "Employees Depioked Insurance Scheme" and the "Employees kaménsion

Scheme". Liability is imposed on the employer alnel émployee to contribute to the funds mentionesv@bin the manner
specified in the statute. There is also a requirgn® maintain prescribed records and registersfidind of forms with the

concerned authorities. The EPF Act also prescripesalties for avoiding payments required to be madder the

abovementioned schemes.

The Employees State Insurance Act, 1948

All the establishments to which the Employees Stagarance (ESI) Act applies are required to bésteged under the Act with
the Employees State Insurance Corporation. Theappties to those establishments where 20 or maoipe are employed.
The Act requires all the employees of the factoaed establishments to which the Act applies tanksered in the manner
provided under the Act. Further, employer and eyg®e both are required to make contribution tduhe. The return of the
contribution made is required to be filed with tBSI| department. The Employees' State InsurancesRaf@50 ensure
implementation of the provisions of the Employeste Insurance Act, 1948.

The other labour laws applicable to the Company are

Minimum Wages Act, 1948

Payment Of Wages Act, 1936

Employees’ Compensation Act, 1923

Payment Of Gratuity Act, 1972

Payment Of Bonus Act, 1965

Industrial Disputes Act, 1947

The Maternity Benefit Act, 1961

The Equal Remuneration Act, 1976 And Equal Remuiwer&ules, 1976
The Child and Adolescent Labour (Prohibition AnchRlation) Act, 1986
Apprentices Act, 1961

YVVVVVVVVYVYY

The Government of India has consolidated 29 centrdlabour laws into four Codes namely Code of Wages029, The
Code on Social Security, 2020, The Industrial Releins Code, 2020 and Occupational Safety, Health and/orking
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Conditions Code, 2020. All these codes have recalvihe assent of President of India but none of therhas been made
effective till date. Brief descriptions of each ofhe codes are given below:

Code of Wages, 2019

The Code aims to consolidate the laws relatingages and bonus and matters connected therewititidental thereto.
It received the assent of President of India onust@®8, 2019. The Code contains procedure for dixmnimum wage,
limit for fines and deductions in wages, minimunad anaximum bonus, calculation of allocable and a#d surplus, as
well as gender neutral consideration in fixing wagehe Code has given the power to Central Govenhtodix a “floor
wage” and the State governments cannot fix any minmi wage less than the “floor wage”. It amalgamated
subsumes four imperative labour laws - the Payrobl¥ages Act, 1936; the Minimum Wages Act, 194& Bayment
of Bonus Act, 1965 and the Equal Remuneration 2876. The date of implementation of the Code idqgdie notified.

The Code on Social Security, 2020

This Code received the assent of President of lodli&eptember 28, 2020 though the implementatidheofame is yet
to be notified. The Code aims to provide betteiad@ecurity benefits such as provident fund, iasge and gratuity to
workers. It extends the reach of the EmployeesteStasurance Corporation and the Employees' Protvideind
Organization (which regulate benefits such as plevi fund, insurance, pension, etc.) to the worketke unorganized
sector and the platform and gig workers. The Caodthér stipulates gratuity benefit for fixed termmmoyees without
any condition for minimum service period as enveghgnder the current regime. The Code subsumes(@jrabour
laws relating to social security, namely, the Erngplss' Compensation Act, 1923, the Employees' $tateance Act,
1948, the Employees' Provident Funds and MiscadlameProvisions Act, 1952, the Employment Exchanges
(Compulsory Notification of Vacancies) Act, 195B8etMaternity Benefit Act, 1961, the Payment of @itgtAct, 1972,
the Cine-Workers Welfare Fund Act, 1981, the Buigdand Other Construction Workers' Welfare Cess 2896 and
the Unorganized Workers Social Security Act, 2008.

The Industrial Relations Code, 2020

This Code received the assent of President of lodli&eptember 28, 2020 though the implementatidheofame is yet
to be notified. The Code aims to streamline theslaggulating industrial disputes and trade uniongndia. For the

benefit of the employers, the Code has introdu@aibus aspects such as increasing the thresholbidfers to three
hundred (300) for obtaining the consent of the eamed government in case of lay off, retrenchmerdl@sure of the

establishment, notice of change not required tgiben subject to the conditions stipulated in tr@€ increasing the
wage threshold to INR 18,000 (Indian Rupees Eighf#eousand) for exclusion from the definition ofrker, etc. The

Industrial Relations Code also introduces the cphoé deemed certification of standing orders. Toale subsumes
three labour laws relating to industrial relatiomsmely, the Trade Unions Act, 1926, the IndustBahployment

(Standing Orders) Act, 1946 and the Industrial Disp Act, 1947

Occupational Safety, Health and Working ConditionsCode, 2020

The Occupational Safety, Health and Working CondgiCode, 2020 (OSH Code) is one of three new leddes that
will consolidate the bulk of labor legislation imdia and streamline labor compliance besides expgrtie social
security net for workers. This Code received thseas of President of India on September 28, 2020igh the
implementation of the same is yet to be notifiedleR to implement the Code are expected to beifiethin the next few
weeks.
New establishments covered by the OSH Code mustteeghemselves (within 60 days of commencemetth®iCode)
with registering officers appointed by the appraf®igovernment. Establishments already registene@ruany other
federal law will not be required to register again.
Every employer is directed to undertake the folloyvobligations by the OSH Code:
» Ensure that the workplace is free from hazardsazarse injury or occupational disease to the empkynd
comply with the OSH Code and the government’s timas on the same;
> Provide free annual health examination or tesfirgg of cost, to certain classes of employees;
» Provide and maintain, as reasonably practical, &kiwg environment that is safe and without riskhe health of
the employees;
> Issue letters of appointments to employees; and
» Ensure that no charge is levied on any employeenintenance of safety and health at workplacéudling the
conduct of medical examination and investigatiantii@ purpose of detecting occupational diseases.
Further, the Code directs employers with respetadtories, mines, dock work, building and othenstouction work, or
plantations to ensure: (i) safety arrangementténwiorkplace and absence of risk to health in coiiore with the use,
storage, and transport of articles and substaficeprovision of such information, instructionatning, and supervision
as are necessary to ensure thehealth and safety ehployees at work, etc. This Code shall subsomee than 10
labour laws including Factories Act 1948, Contiaadbour (Regulation and Abolition) Act 1970 and Msn&ct 1952.
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D. ENVIRONMENTAL LAWS

Environment Protection Act, 1986 (“Environment Act”)

The Environment Act provides a framework for therctination of activities of various state and cah#wthorities established
under previous environmental laws by the CentraldBument. The Environment Act states that no pesonying on any
industry, operation or process shall dischargenit er permit to be discharged or emitted any esvinent pollutants in excess
of prescribed standards. Further, it empowers tr@r@l Government to make rules for various purposeluding prescribing
as below:

0] the standards of quality of air, water or soil farious areas;
(i) the maximum allowable limits of concentration ofieas environmental pollutants for different areas;
(iii) the procedures and safeguards for the preventioacaflents which may cause environmental pollutod

remedial measures for such accidents.
Environment (Protection) Rules, 1986 (“EnvironmentRules”)

The Environment Rules were notified by the CenBaVernment, in exercise if its powers under theitemment Act. Pursuant
to the Environment Rules, every person who caroiesan industry, operation or process requiring eohainder Water
(Prevention and Control of Pollution) Act, 1974 Air (Prevention and Control of Pollution) Act, 198shall submit to the
concerned Pollution Control Board (“PCB”) an enminzental statement for that financial year in thespribed form.

The Noise Pollution (Regulation & Control) Rules 200 (“Noise Regulation Rules”)

The Noise Regulation Rules regulate noise levelsdustrial, commercial and residential zones. Noése Regulation Rules
also establish zones of silence of not less th@&meters near schools, courts, hospitals, etc.riles also assign regulatory
authority for these standards to the local dist@mirts. Penalty for non-compliance with the Ndissgulation Rules shall be
under the provisions of the Environment (Proteqtiet, 1986.

Air (Prevention and Control of Pollution) Act, 1981 (“Air Act”)

The Air Act mandates that any individual, industryinstitution responsible for emitting smoke osgs by way of use as fuel
or chemical reactions, obtains consent from the P@8& to commencing any activity. The consent nbayconditional on
certain specifications like installation of polloi control equipment.

Water (Prevention and Control of Pollution) Act, 194 (“Water Act”)

Under the provisions of the Water Act, any indinadl industry or institution discharging industr@l domestic wastewater or
establishing any treatment or disposal systemeu#ing of any new or altered outlet for the disghaf sewage is required to
obtain the consent of the applicable state PCBc¢twis empowered to establish standards and conslitft are required to be
complied with. The consent to operate is grantedafspecific period after which the conditions gkipped at the time of

granting consent are reviewed by the state PCBn Bedore the expiry of the consent period, theesREB is authorized to
carry out random checks on any industry to veffifine standards prescribed are being complied tjtithe industry. In the

event of non-compliance, the state PCB after sgmitice to the concerned industry may withdrawewatipply to the industry

or cause magistrates to pass injunctions to resstah polluters.]

Water (Prevention and Control of Pollution) Cess At 1977

The Water Cess Act is a legislation providing foe tevy and collection of a cess on local authesitind industries based on
the consumption of water by such local authoritesl industries so as to enable implementation ef\ifater Act by the
regulatory agencies concerned.

Hazardous and other Wastes (Management and Trans bodary Movement) Rules, 2016(“HW Rules”)

The HW Rules impose an obligation on every occupfan establishment generating hazardous was&ciele or reprocess
or reuse such wastes through a registered recyrléy dispose of such hazardous wastes in an aeddodisposal facility.
Every person engaged, inter alia, in the generapfiorcessing, treatment, package, storage andsdispbhazardous waste is
required to obtain an authorization from the retgwstate PCB for collecting, recycling, reprocegsidisposing, storing and
treating the hazardous waste. The new HW Rulesm@apared to the Rules of 2008 have enlarged theesabregulated wastes
by including ‘other wastes’ in its ambit. Other wessinclude: Waste tyre, paper waste, metal scrsgy electronic items, etc.
and are recognized as a resource for recyclingremsk. These resources supplement the industdeégges and reduce the
load on the virgin resource of the country.
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E. TAXLAWS
Income Tax Act, 1961

The Income Tax Act, 1961 deals with the taxatioimndividuals, corporate, partnership firms and céhés per the provisions
of this Act the rates at which they are requirechbay tax is calculated on the income declared leyntlor assessed by the
authorities, after availing the deductions and essimns accorded under the Act. The maintenanBedais of Accounts and
relevant supporting documents and registers aredatary under the Act. Filing of returns of Inconsecompulsory for all
assesses.

The Central Goods and Services Tax Act, 2017

The Act received accent of the President oft April 2017 and came into force fronf Duly 2017. Goods and Service
Tax (GST) is an indirect tax levied on the supplygoods and services. This law has replaced madiyeitt tax laws that

previously existed in India such as Service taxntf2é Excise Act, Entry Tax, Octroi, Additional ¢oms duty and other

draconian indirect taxes. There are 3 taxes appéaander this system- CGST, SGST, IGST.

CGST: is collected by the Central Government on an istede sale;
SGST: Collected by the State Government on an intre sale;
IGST: Collected by the Central Government for interesttle.

Maharashtra Goods and Services Tax Act, 2017

This Act has been enacted to make a provisionefgy &nd collection of tax on intra-State supplygobds or services or both
by the State of Maharashtra except on liquor. @btsepealed Maharashtra Value Added Tax Act, 20@Pother indirect local
Acts. This Act mandates every supplier making aléex supply of goods or services or both in theeStAMaharashtra to take
registration if his annual turnover exceeds RsLdkhs.

Following laws which have been subsumed in GST Actgere applicable to the Company till 30th June 201and shall
remain applicable here after as stated in the GST &TS.

Central Sales Tax Act, 1956

Central Sales Tax (“CST") was levied in accordanith the Central Sales Tax Act, 1956 on movabledgaold in the
course of inter-state trade or commerce. CST wgahpa by a dealer (i.e. a person who carries orbtlginess of
buying, selling, supplying or distributing goods) bis sales turnover at the rate prescribed inh€ statute of the
State from where the movement of the goods originat

Service Tax the‘Finance Act, 1994’

Service tax was charged on taxable services asatkfn Chapter V of Finance Act, 1994, which reegia service
provider of taxable services to collect serviceftarm a service recipient and pay such tax to tbeeBiment.

There are other indirect taxes which are now subsuonder GST and these are Additional Duties ofidexcCess,
Purchase Tax, Taxes on advertisements.

Maharashtra Value Added Tax Act, 2002 (“MVAT) As Amended By Maharashtra Value Added Tax (Levy and
Amendment) Act, 2005

This Act was enacted to levy tax on sales and @aeh of goods in the State of Maharashtra and ggméorce on
April 1, 2005.

The Maharashtra State Tax on Professions, Trades @mgs and Employments Act 1975

The Maharashtra State Tax on Professions, Tradéed3eand Employments Act 1975 provides for they.and Collection of
a Tax on Professions, Trades, Callings and Emplasrier the benefit of the State. Every person gadan any profession,
trade, calling or employment and falling under amehe other of the classes mentioned in the secohdann of Schedule |
shall be liable to pay to the State Governmentdkeat the rate mentioned against the class of pacsons in the third column
of the said Schedule:. The tax payable under thigx any person earning a salary or wage, shaledected by his employer
from the salary or wage payable to such persomrbefuch salary or wage is paid to him, and sugbi@rer shall, irrespective
of whether such deduction has been made or not, tieesalary or wage is paid to such personsabéelito pay tax on behalf
of all such person. As per Section 5 of the Act every person, liable to pay tax u/s. 4, shall iobta Certificate of
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Registration, and, every person, liable to payuéx 3(2), shall obtain a Certificate of Enrolmé&oim prescribed authority in
prescribed manner.

F. Foreign Trade Regulations
The Foreign Trade (Development & Regulation) Act, 292

The Foreign Trade (Development & Regulation) A&92 [herein after FTA], provides for the developmand regulation of
foreign trade by facilitating imports into and augming exports from India and for matters connechegtewith or incidental
thereto. As per the provisions of the FTA, the Goweent: (i) may make provisions for facilitatingdaoontrolling foreign
trade; (ii) may prohibit, restrict and regulate estp and imports, in all or specified cases as agkubject them to exemptions;
(iii) is authorised to formulate and announce apogk and import policy and also amend the same ftione to time, by
notification in the Official Gazette; (iv) is alsmthorised to appoint a 'Director General of Faréiigade’ for the purpose of the
Act, including formulation and implementation ofetlExport-Import Policy. FTA read with the IndianrBign Trade Policy
inter-alia provides that no export or import canntede by a company without an Importer-Exporteréodmber unless such
company is specifically exempt. An application &r Importer-Exporter Code number has to be madeetoffice of the Joint
Director General of Foreign Trade, Ministry of Coente.

Foreign Exchange Management Act, 1999 (“the FEMA"and Rules and Regulations thereunder

Export of goods and services outside India is guegrby the provisions of the Foreign Exchange Mamamnt Act, 1999
(“FEMA"), read with the applicable regulations. THeoreign Exchange Management (Export of goods aardices)
Regulations, 2000 have been superseded by thegRdesichange Management (Export of Goods and SajvRegulations,
2015 ("Export of Goods and Services Regulations520itsued by the RBI on January 12, 2016 [lastrated on September
10, 2021]. The RBI has also issued a Master Circota Export of Goods and Services. The export igegted by these
Regulations which make various provisions sucheatadation of exports, procedure of exports as agkxemptions.

G. Intellectual Property Laws

The Trademarks Act, 1999 (“Trademarks Act”)

Under the Trademarks Act, a trademark is a marlaldapof being represented graphically and whichcapable of
distinguishing the goods or services of one peffsom those of others used in relation to goods sewices to indicate a
connection in the course of trade between the gandssome person having the right as proprietoséthe mark. Section 18
of the Trademarks Act requires that any personmifey to be the proprietor of a trade mark usedrop@sed to be used by him,
must apply for registration in writing to the reigés of trademarks. The right to use the mark ocarexercised either by the
registered proprietor or a registered user. Thegmteterm of registration of a trademark is 10 )(tgears, which may be
renewed for similar periods on payment of a présctirenewal fee.
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HISTORY AND CORPORATE STRUCTURE

Brief History and Background of our Company:

Our Company was originally incorporated as a Peiddamited Company under the name “Saakshi Machirte Eools Private
Limited” on March 25, 2009 under the provisions tbé Companies Act, 1956 with the Registrar of Camgm Pune,
Maharashtra. Later, on January 27, 2012, our Coynfraok over the business of proprietorship conagrit. Vijay Laxman
Latkar, namely Supreme Industry. Thereafter theenafrthe Company was changed from “Saakshi MachimkTools Private
Limited” to “Saakshi Medtech and Panels Privateitaedii’ pursuant to special resolution passed bystteeholders at the Extra
Ordinary General Meeting held on February 06, 2883eonsequent to name change a fresh Certificabecofporation was
granted to our Company on March 16, 2023 by thedReg of Companies, Pune. Subsequently, our Coynpas converted
into a Public Limited Company vide Special Resadtpassed by the Shareholders at the Extraordaneral Meeting, held
on May 8, 2023and consequently the name of our @ampras changed from “Saakshi Medtech and Paniest®timited” to
“Saakshi Medtech and Panels Limited” vide a fresttificate of incorporation dated June 06, 2028uési by the Registrar of
Companies, Pune, Maharashtra bearing CIN U51909690C133690

Nitin Jayantilal Kothari, Neha Nitin Kothari, Atulayantilal Kothari and Jyotsna Atul Kothari were thitial subscribers to the
Memorandum of Assaociation of our Company.

However, all the shares of the company were bobghdur Promoter and Promoter Group Members, Liaywljaxman Latkar,
Chitra Vijay Latkar, Aniket Vijay Latkar and MayuAiniket Latkar on October 08, 2010.

Address of the Registered Office and Factory Office

Registered Office anc Plot No. EL-23, J Block, MIDC Industrial Area, Bresg Pune- 411026, Maharashtra, India
Factory Unit |

Factory Unit Il T 174, T Block, MIDC, Bhosari, Haveli, Pu- 411026, Maharashtra, In

Factory Unit Il Plot No. 1-75, ‘T’ Block, Bhosari, Pur- 411026, Maharashtra, In

Changes in the Registered Office of the Company ia Incorporation:

Except as stated below, there has not been angeharour Registered Office since inception of @mnpany till the date of the
Draft Red Herring Prospectus.

Effective Date From To Reason for Chang

Plot No. El-23, J Block, MIDQ
Industrial Area, Bhosari, Pune
411026, Maharashtra, India

10, Vastushree Complex, Hyde P
Society, Market Yard, Pune- 411037

For Operational

February 15, 2011 Reasons

Main Objects of our Company as per the Memorandum bAssociation:
The main object of our Company, as set forth inlddamorandum of Association, is as follows:

1. To carry on in India or elsewhere the business gsemble, design, develop, display, demonstrateirremarket,
recondition, remodel, import, export, buy, sellsake, research, trade in a wide variety of allsgasand kind of surgical
goods, equipment’s, instruments and machinery dicty but not limited to ostinmure D.C.P. Platesttical screws,
researchers plates, X-Ray machines, Ultra soundhimes sonars, ECG machines, echo cardio graphitimes; electro
surgical instruments, digital B.P. instruments, moa@dapparatuses instruments, injections and akrotools required for
medical and surgical operations in hospitals, dispges, medical centers and their parts, fittinggnponents and
accessories thereof and for that purpose, to aagests, brokers, stockiest, suppliers, consultantborators of branded
clinics, transport agents, shippers, commissiomtageepresentatives, distributors, contractorppexand import agents or
otherwise and to carry in-house research or tdksta develop and maintain testing house, worksaag laboratory for
own use by engaging in the research and developfoemevelopment, investigation and invention, betfentific and
technical and to promote studies and research hgumiing workshop, seminars, lectures, meetingscanferences and by
providing the remuneration of scientific or techaliprofessors or teachers and generally to enceysegmote and reward
studies, researches, investigation, experiments gsd invention of any kind that may be considdilegly to assist the
business of the Company.

2. To manufacture, formulate, process, develop, refimport, export, wholesale and/ or retail tradekalds of medical or
diagnostic equipment.
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3. To carry on the business of generating,

tradingrclasing, marketing, selling, importing, exportingroducing,

manufacturing, transmitting, distributing, supplyinexchanging or otherwise dealing in all aspedt3termal, Hydro,
Nuclear, Solar, Wind power and power generatedutiitoNon-conventional/ Renewable Energy sourcesudirc)
construction, generation, operation and maintenargrmvation and modernization of Power Statiorss Gurbine, Wind
Farms Projects and also to undertake the busindsother allied /ancillary industries including theosfor
utilization/sale/supply of steam and ash generatgubwer stations and other by-products and insipérate and manage all
necessary plants, items equipment, cables, wines, lestablishments and works.

4. To carry on the business in India and abroad asufdaturer, Trader, Distributors, Dealers, Exporterporter, Suppliers,
Brokers, Stockiest & Commission Agent, Agency bas® Processors Installation, Selling & MarketingsiBess,
Processors installation, Selling & Marketing BussieAssembling, Develop, Electrical, Electronic dndtrumentation
items, LED Package and LED Lighting products, Lapfseet Lights, Display Panels, Modules, ElectoRroducts,
Accessories and other components and devices, &rgig products goods, Plant & Machinery, EquipmApparatus and
other Gadgets, Appliances, Accessories, Electr@iganisers, Contractors, Light Fitting, erect, tgend money in
experimenting upon and testing and in improvinge®king to improve any patents inventions.

Amendments to the Memorandum of Association

Set out below are the amendments that have beer tonasir Memorandum of Association, in the lastyears preceding the
date of this Draft Red Herring Prospectus:

Date of Type of
Meeting Meeting Nature of Amendments
February 23 | . he Obi | h N . h
2012 EGM Alteration of the Objects Clause of the Memolam of Association (“MOA”) of the Company.
Increase in the authorized share capital of the 2o from<5.00 Lakhs divided into 50,0(
March 27, 2012 EGM | Equity Shares o 100/- each t&260.00 Lakhs divided into 2,60,000 Equity ShareZ1df0/-
each.
Feb;gz;rsy 06 EGM Adoption of MOA as per Companies Act, 2013
Feb;gz;rsy 06 EGM Alteration of the Objects Clause of the Memolam of Association (“MOA”) of the Company.
February 06 Name of the Company was changed from “Saakshi Machind Tools Private Limited” -
2023y ' EGM “Saakshi Medtech and Panels Private Limited” pumsua special resolution passed by 1
shareholders at the Extra Ordinary General Medtld on February 06, 2023
Sut-division of Face value of Equity Shares of the Campfrom 2,60,000 Equity Shares
March 23, 2023 EGM 100/- per Equity Share to 26,00,000 Equity shafd96 per Equity Share
Increase in authorized share capital ik 260.00 lakhdivided into 26,00,000 Equity shares
April 24, 2023 EGM | Rs. 10/- each to Rs. 1800.00 Lakh divided into ,D@®00 (One Crore Eighty Lakh) Equi
shares of Rs. 10/- each.
Conversion of our Company from Private Limited taofc Limited Company. Conquently,
name of the Company has been changed from Saalesitebh and Panels Private Limited
May 08, 2023 EGM | Saakshi Medtech and Panels Limited and a freshifiCat¢ of Incorporation dated June Q

2023 bearing CIN U51909PN2009PLC133690 was issyeBdgistrar of Companies, Pun

Maharashtra.

Adoption of new set of Articles of Association oftte Company:

Our Company has adopted a new set of Articles sbgisition in accordance with the applicable provisiof the Companies
Act 2013, at the Extraordinary General Meetinghaf Company held on May 08, 2023.

Major events and milestones of our Company:

The Table below sets forth some of the major evientise history of our company:

Year/ F.Y. | Key Events/ Milestone/ Achievemen
201c All the shares of thcompany were purchased by our promoter and prongoterp members, Vijay Laxmé
Latkar, Chitra Vijay Latkar, Aniket Vijay Latkar dniMayuri Aniket Latkar
2011 Commencement of Factory Unit | at Plot No.-23, J Block, MIDC Industrial Area, Bhosari, P
2017 Took over the bliness of proprietorship concern of Lt. Vijay Laxmiastkar Supreme Indust
201: Awarded Best ESH Awa
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Year/ F.Y. | Key Events/ Milestone/ Achievemen
201t Awarded byHIC (Healthcare Innovation Centre) as I Development Partner Awe
201¢ Received license for commercproduction of Medical Diagnostic-Ray Equipment by AER
201¢ StartecFabrication of High level Assembly (HLA) to be ialled in locomotive:
201¢ Commencement of Factory Unit Il at T 174, T BloMKDC, Bhosari, Haveli, Pur
202( Crossed Revenue 5,000 Lakhs
202: Started supply of Electrical control panels andruoatls for its application ielectrical vehicle charging static
202: Received NABL Accreditation fcour testing laboratory situated at our factory d
202: License to Manufactu Medical Devices for Testing by CDS(
202: Commencement  commercial production Factory Unit Il at =-75 T Block Pimpri Chinchwad, MIDC
Bhosari, Tal- Haveli, Dist-Pune
202: Receivecrecognition certificate cZero Defect Zero Effect from MSM
202: Conversion of the Company from Private Limited tdl Limited

Changes in activities of our Company during the lasfive (5) Years:

There has not been any change in the activity ofGampany during the last five (5) years precedheydate of this Draft Red
Herring Prospectus.

Our Holding Company:

As on the date of the Draft Red Herring ProspeausCompany is not a subsidiary of any company.

Our Associates and Joint Ventures:

As on the date of this Draft Red Herring Prospeatus Company does not have any Associate Compahy@int Ventures.
Our Subsidiaries:

As on the date of this Draft Red Herring Prospeaitesdo not have any Subsidiary Company.

Details regarding material acquisitions or divestmats of business/undertakings, mergers, amalgamatioany revaluation of
assets, etc.:

Our Company has not made any material acquisitindivestments of business/undertakings mergerslgamation, any
revaluation of assets, etc. in the last 10 yeagsquting the date of this Draft Red Herring Prospect

Injunction or Restraining Order:

Except as disclosed in the section titt@litstanding Litigation and Material Developmentsbeginning on page 200 of this Draft
Red Herring Prospectus, there are no injunctiesraining orders that have been passed againSotimgany.

Capacity/ Facility Creation, Location of Plants

For detalls pertaining to capacity / facility crieat location of plant refers sectidBusiness Overview’on page 190 of this Draft
Red Herring Prospectus.

Details of launch of key products, entry in new gegraphies or exit from existing markets

For details pertaining to launch of key servicegryein new geographies or exit from existing maskglease refer chapter titled
“Business Overview'on page 190 of this Draft Red Herring Prospectus

Changes in the Management:

For details of change in Management, please septahéitled ‘Our Management on page 128 of the Draft Red Herring
Prospectus.

Agreement with key managerial personnel or Directos or Promoters or any other employee of the Company
There are no agreements entered into by key manhgersonnel or Directors or Promoters or any ogmaployee, either by

themselves or on behalf of any other person, with shareholder or any other third party with regeradompensation or profit
sharing in connection with dealings in the secesithf the Company.
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Shareholders Agreements:

There are no subsisting shareholder’s agreemeraagour shareholders in relation to our Companwhach our Company is a
party or otherwise has notice of the same as odateof the Draft Red Herring Prospectus.

Collaboration Agreements:
As on date of this Draft Red Herring Prospectus, Campany is not a party to any collaboration agre@s.
Other Material Agreement:

Our Company has not entered into any other subgistiaterial agreements other than in the ordinatyse of business of our
Company, as on the date of this Draft Red Herrirggsectus.

Strategic or Financial Partners:

Except as disclosed in this Draft Red Herring Peojss, Our Company does not have any strategioandial partners as on the
date of this Draft Red Herring Prospectus.

Time and Cost Overruns in Setting up Projects:
There has been no time/ cost overrun in settingrajects by our Company.
Defaults or Rescheduling of Borrowings with Finanal Institutions/ Banks:

There have been no defaults or rescheduling obldngs with any financial institutions/ banks astbe date of the Draft Red
Herring Prospectus.

Other Agreements:
i. Non-Compete Agreement:

Our Company has not entered into any Non-competeegigent as on the date of filing of this Draft Reelrring
Prospectus.

il. Joint Venture Agreement:

Our Company has not entered into any Joint VenAgeeement as on the date of filing of this DraftdRiderring
Prospectus.
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OUR MANAGEMENT

Board of Directors:

The following table sets forth the details regagdihe Board of Directors of our Company as on taie af filing of this Draft

Red Herring Prospectus:

Name, DesignationDIN, Date of Birth Age, Address, Occupation,
Qualification, Current Term, Date of Appointment

Other Directorships

Aniket Vijay Latkar

Designation: Chairman and Managing Director
Age: 41 years

Date of Birth: June 24, 1982

Address: Flat 401 Tower-1 Skyone Building, Plot 444 CTS 1082ar Symbiosig
Center for Distance Learning (SCDL), Model Colonjune City, Pune
Maharashtra - 411016

Experience: 15 years
Occupation: Business
Qualification: Master of Science in Engineering Business Managemen

Current Term: For a period of 3 years, w.e.f June 09, 2023 diabl retire by
rotation

DIN: 03312108

I

Companies

1. Atal Technology Park Private Limite(

2. VLL Subcon Private Limited

Chitra Vijay Latkar

Designation: Non- Executive Director
Age: 66 years

Date of Birth: June 15, 1957

Address: Flat 401 Tower-1 Sky One Building, Plot 444 CTS 206Near
Symbiosis Center for Distance Learning (SCDL), Md@elony, Pune City, Pune
Maharashtra — 411016

Experience: 12 years
Occupation: Business
Quialification: Bachelor of Home Science

Current Term: For a period of 3 years, w.e.f June 09, 2023 liableetire by
rotation

DIN: 03291988

Companies:
1. Pradnyashodh Sewa
Foundation

Sam

]

iti

Mayuri Aniket Latkar

Designation: Whole Time Director and CFO
Age: 38 years

Date of Birth: January 10, 1985

Address: Flat 401 Tower-1 Sky One Bldg, Plot 444 CTS 1062alNSymbiosis
Center for Distance Learning (SCDL), Model ColoRyne City, Maharashtra
411016

Experience: 13 years

Occupation: Business

Qualification:

Companies:

1. Pradnyashodh Sewa
Foundation

2. VLL Subcon Private Limited

Sam

iti
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Name, DesignationDIN, Date of Birth Age, Address, Occupation,
Qualification, Current Term, Date of Appointment

Other Directorships

a) PGDM in Financ
b) Bachelor of Engineering in Electronics & Telecomiization

Current Term: For a period of 3 years, w.e.f March 24, 2023 &atdl retire by
rotation

DIN: 03312077

D

[

Amit Yashavant Ghaisa: Companies
1. Yashprabha Agro Privat
Designation: Independent Director Limited
2. Mint Agri Research And
Age: 47 years ! grines .
Development Private
Date of Birth: September 04, 1975 Limited
3. Intech Energy Systems
Address: Plot No. 17, Anand Tarang, Shivparvati Society,PRoad, Near MIT| Private Limited
College, Kothrud, Pune City, Maharashtra- 411038 4. Statfield Equipments Pv
Experience: 12 years Ltd )
5. Intech Surface Coating
Occupation: Service Private Limited
o _ _ _ _ 6. Minilec (India) Private
Qualification: M.B.A and B.E. in Mechanical Engineering Limited
Current Term: For a period of 2 years, not liable to retire biation
DIN: 00876472
Vishvas Vinayak Paland: NIL

Designation: Independent Director
Age: 67 years
Date of Birth: November 19, 1955

Address: Flat No. 001, Shiv Parvati Apartment, 1453, ShuleaReth, Khadilka
Path, opp. Bank of India, Shukrawar Peth, Pune avéshtra-411002, India

Experience: 41 years
Occupation: Professional
Qualification: B.E. in Mechanical Engineering and L.L.B

Current Term: For a period of 2 years, not liable to retire biation

DIN: 10210024

Brief Profile of Directors:

1. Aniket Vijay Latkar aged 41 years is the chairman and Managing Diraatbpromoter of our Company. He has been on

the board of Directors from April 21, 2011. He teottie degree in Bachelor of Engineering in Mectadrfiom University
of Pune and has completed his Master of Scien&ngineering Business Management from the Universdityarwick,
United Kingdom in 2007. He has an overall experéent around15 years in the production, marketind engineering

divisions. He has played a significant role in gnewth of our company.

2. Chitra Vijay Latkar aged 66 years is the Non-Executive Director amdnpter of our Company. She has been associated

with our company since October 26, 2010. She haxperience of around 12 years. She holds theedégrBachelor of
Home Science from Nagpur University in the year193fe is responsible for Corporate Social Respiitgibelated

activities.
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3. Mayuri Aniket Latkar aged 38 yearsis the Whole TimeDirector and CFOuof@ompany. She has completed her Post
Graduation Diploma in Management in Finance fronliffg&ar Institute of Management, Mumbai in 2009eStiso holds
a degree in Bachelor of Engineering in ElectrogicBelecommunication from University of Pune in 208Be has a work
experience of around 13 years in finance and adirative sector.

4. Amit Yashavant Ghaisasaged 47 yearsis an Independent Director of ourg@om He has completed his Postgraduation
Diploma in Business Administration from Robert Kedy College, University of Wales, UK in the yearl120and
Graduation in Mechnical Engineering from Pune Ursitg, India in the year 1998.He has an experiesfcaround 12
years.

5. Vishvas Vinayak Palandeaged 67 yearsis an Independent Director of our GoyppHe has completed his Bachelor of
Engineering from Sardar Patel College of EnginggriMumbai in the year 1981. He has also completedjfaduation in
Law from Symbiosis Law College, Pune in the yeaP9He has an experience of around 41 years innéegng,
General Management, Legal and Manufacturing.

Confirmations:

As on the date of this Draft Red Herring Prospectus

a) None of our Directors is or was a director of aisyeld company during the last five years precedtlirgdate of this Draft
Red Herring Prospectus, whose shares have beeererswspended from being traded on the BSE or 8t Muring the

term of their directorship in such company.

b) None of our Directors is or was a director of aisteld company which has been or was delisted fnoynstock exchange
during the tenure of their directorship in such pamy.

c) None of our Directors are categorized as a wilkfadlter or a fraudulent borrower, as defined uriRlggulation 2(21)(lll) of
Securities and Exchange Board of India (Issue @it&band Disclosure Requirements) Regulations8201

d) None of our Directors is declared a fugitive ecoimooffender under section 12 of the Fugitive Ecormo@ffenders Act,
2018.

Nature of any family relationship between our Diretors and Key Managerial Personnel (KMP)

The following Directors and KMPs of the Company aetated to each other within the meaning of Sacfo(77) of the
Companies Act, 2013. Details of which are as foow

Sr. No. | Name of the | Relationship with other Directors/KMPs
Director/KMP
1. Chitra Vijay Latkar Mother ofAniket Vijay Latkar& Mother- in- law of Mayuri Aniket Latka
2. Aniket Vijay Latkar Son ofChitra Vijay Latkar ancSpouse oMayuri Aniket Latka
3. Mayuri Aniket Latka Daughte- in- law of Chitra Vijay Latkar anSpouse oAniket Vijay Latkal

Arrangements with major Shareholders, Customers, Sppliers or Others:

We have not entered into any arrangement or urattefisty with our major shareholders, customers, lgrgpor others,
pursuant to which any of our Directors were setbete Directors or members of the senior management.

Service Contracts:

The Directors of our Company have not entered amy service contracts with our company which presitbr benefits upon
termination of their employment.

Details of Borrowing Powers of Directors:

Pursuant to a special resolution passed at an dtdireary General Meeting of our Company held onelG8, 2023 and
pursuant to provisions of Section 180(1)(c) anckotpplicable provisions, if any, of the Comparfes 2013 and rules made
thereunder, the Board of Directors of the Compaamyetbeen authorized to borrow monies from timéme tany sum or sums
of money on such security and on such terms anditboms as the Board may deem fit, notwithstandimeg the money to be
borrowed together with the money already borrowgdir Company may exceed in the aggregate, itsygaichpital and free
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reserves and security premium (apart from tempdaags obtained/ to be obtained from bankers indttténary course of
business), provided that the outstanding princgrabunt of such borrowing at any point of time sheit exceed in the
aggregate ot 100.00 (Rupees Hundred Crore Only).

Compensation of our Managing Director and Whole Tine Director

The compensation payable to our Managing Directat Whole Time Director will be governed as per thans of their
appointment and shall be subject to the provisiohSections 2(54), 188, 196, 197, 198 and 203 arydather applicable
provisions, if any of the Companies Act, 2013 reath Schedule V thereto and the rules made thede(including any
statutory modification(s) or re-enactment thereofany of the provisions of the Companies Act, 18&6the time being in
force).

The following compensation has been approved for:

(&) Managing Director and Whole Time Director:

Particulars Aniket Vijay Latkar Mayuri Aniket Latkar

Originally Appointed as Additional Executi
Director w.e.f. April 21, 2011 and regularised

Appointment/ Change i as a director w.e.f September 30, 2011.

Originally appointed as Whole Time Director

Designation Further, redesignated as “Chairman and w.e.f. March 24, 2023
Managing Director” w.e.f. June 09, 2023
Current Designatio Chairman and Managing Direct Whole Time Directc
Terms of Appointmen 3 year: 3 year:
. Upto X 10 lakhy- Permonth plu: performance| UptoX 7.5 lakhy/- Permonth plusperformance
Remuneration

based incentive of upto 200% of remuneratjon based incentive of upto 200% of remuneration

Compensation paid in tt

year 2021-2022 T 74.87 Lakh /- Per Annum 7 39.25/- Per Annum

(b) Non-Executive Director

Our Company has paiti4.40 lakhs to Non-Executive Director, Chitra Vijagtkar, during the Fiscal 2022 in the capacity of
Director of our Company and pursuant to resolupassed by our shareholders dated June 09, 2024 lkbe entitled to get a
remuneration of 7 lakhs/- per month and performance- based inaeofiupto 200% of remuneration.

Bonus or Profit-Sharing Plan for our Directors:

We have no bonus or profit-sharing plan for ourebiors.

Sitting Fees:

The Articles of Association of our Company provides the payment of sitting fees to the Directooghér than Managing
Director & Whole-time Directors), not exceedifid..00 Lakhs, as may be fixed by the Board of Doexcfrom time to time, for
attending a meeting of the Board and CommitteesettieOur Board of Directors have resolved at tineéreting held on June
23, 2023 for the payment of an amount not exceedlib@0 Lakhs as sitting fees to all the Non-exeeubirectors (including
Independent Director) for attending each such mgeif the Board and Committee thereof.

Shareholding of our Directors as on the date of tlsi Draft Red Herring Prospectus:

Sr. No. | Name of the Directol No. of Shares Hel Holding in %

1. Aniket Vijay Latkal 6,50,00I 5.00%

2. Chitra Vijay Latka 1,17,00,00 90.00%

3. Mayuri Aniket Latka 6,49,50I 5.00%
Total 1,29,99,50 100.00Y

None of the Independent Directors of the Compargshany Equity Shares of Company as on the dathi®fDraft Red
Herring Prospectus.

As on the date of the filing of this Draft Red Heg Prospectus, we do not have any Subsidiary Cagnpa defined under
Section 2(6) of the Companies Act, 2013

Our Articles of Association do not require our Rirs to hold any qualification Equity Shares ie @ompany.
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INTEREST OF DIRECTORS

All the Directors may be deemed to be interestetthécextent of remuneration and reimbursement péeses payable to them
under the Articles, and to the extent of remunenapaid to them for services rendered as an officeemployee of the
Company. For further details, please refer to Graptled “Our Management” beginning on page 128 of this Draft Red
Herring Prospectus.

Our directors may also be regarded as interestétetextent of their shareholding and dividend peyghereon, if any, and to
the extent of Equity Shares, if any held by themoir Company or held by their relatives. Further directors are also
interested to the extent of unsecured loans, if given by them to our Company or by their relatiee by the companies/ firms
in which they are interested as Directors/ MembBestners. Further our directors are also intedestehe extent of loans, if
any, taken by them or their relatives or taken Hy ¢ompanies/ firms in which they are interestedmsctors/ Members/
Partners. Further, the Directors may have actembaborrower in respect of financial facilities ded by the company and for
the details of Personal Guarantee given by thecRirs towards Financial facilities of our Companggse refer tdStatement
of Financial Indebtedness’bn page 185 of this Draft Red Herring Prospectus.

Except as stated otherwise in this Draft Red HgrRBnospectus, our Company has not entered int€angract, Agreements or
Arrangements during the preceding two years fromdhte of the Draft Red Herring Prospectus in wihiah Directors are
interested directly or indirectly and no paymerdaséibeen made to them in respect of the contragteements or arrangements
which are proposed to be entered into with them.

Except as stated in this sectiur Management” or the section titledFinancial information of the Company —Note - Y -
Related Party Disclosurebeginning on page 128 and 179 respectively of Bnéft Red Herring Prospectus, and except to the
extent of shareholding in our Company, our Direzido not have any other interest in our business.

Interest in the property of Our Company:

Our directors do not have any interest in any prtypeecquired by our Company during the period ab tears before filing of
this Draft Red Herring Prospectus or proposed tadugiired by us as on date of this Draft Red Hgreinospectus.

Changes in Board of Directors in Last 3 Years:

S. | Name of Directors Date of Even Nature of Event Reasons for

No. Change

a. | Aniket Vijay Latkal June 09, 202 | Redesignate as Chairman and Managing Dire T bett

b. | Chitra Vijay Latka June 09, 202 | Redesignateas Nor- Executive Directc C(())regrsz;tree etter

c. | Mayuri Aniket Latka March 24, 202 | Appointed as Whole Time Direc! P

4 Amit Yashavan Governance and
' . June 22,2023 Appointed as an Independent Director compliance with

Ghaisas :

s [Vishvas Vinaval the Companies

' Piala\r:de inay June 22,2023 Appointed as an Independent Director Act, 2013

MANAGEMENT ORGANISATION STRUCTURE

The following chart depicts our Management OrgaiozaStructure:
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Aniket Vijay Latkar Marketing, Purchase,
5 — : . : Engineering, Production,
2 Chairman and Managing Director Quality
[5
)= v T Aniket Latk . Shweta Pursnani
a [ ] | ayuri Aniket Latkar Human Resource, Finance Company Secretary arld
5 i i and Compliance : .
_g Whole Time Director and CFQ p Compliance Officer
<
o
m Chitra Vijay Latkar "
— J .y ; CSR Activities
Non- Executive Director

COMPLIANCE WITH CORPORATE GOVERNANCE

In addition to the applicable provisions of the Quamies Act, 2013, provisions of the SEBI (Listingli@ations and Disclosure
Requirements) Regulations, 2015 as amended and (BEBR) Regulations, 2018 in respect of corporaieegnance will be
applicable to our Company immediately upon theiniistof our Company's Equity Shares on Stock Excleangrhe
requirements pertaining to constitution of the cattems such as the Audit Committee, StakeholdetatiRaship Committee,
Nomination and Remuneration Committees and Corpdgaicial Responsibility Committee have been cordpligh. Our
Board undertakes to take all necessary steps toncento comply with all the requirements of LiglilRegulations and the
Companies Act, 2013.

Our Board has been constituted in compliance with Companies Act, 2013 and in accordance with #® practices in
corporate governance. Our Board functions eithex fadl board or through various committees coostl to oversee specific
operational areas. The executive management prowvigieBoard detailed reports on its performancegmally.

Our Board of Directors consist of five (5) Directoof which two (2) are Independent Directors andhage two women
director on the Board. The constitution of our Bbarin compliance with the provisions of sectiet® of the Companies Act,
2013.

Our Company has constituted the following commétee

1. Audit Committee

Our Company at its Board Meeting held on June 2232has approved the constitution of an Audit Cotremi(“Audit
Committee”) in compliance with the provisions of the Section/ 10f the Companies Act, 2013 read with rule 6 af th
companies (Meeting of board and its power) rul@4,42and Regulation 18 of SEBI Listing Regulatiofise Audit Committee
comprises following members:

Name of the Directol Status in Committee Nature of Directorship
Amit Yashavant Ghais Chairmai Independent Direct
Vishvas Vinayak Palan Membe Independent Direct
Aniket Vijay Latkat Membe Managing Directc

The Company Secretary of the Company shall act &aetary to the Audit Committee. The Chairmanthaf Audit
Committee shall attend the Annual General Meetinh® Company to furnish clarifications to the salders on any matter
relating to accounts. The scope and function ofithéit Committee and its terms of reference shedlude the following:

A. Tenure of the Committee:
The Audit Committee shall continue to be in funetess a committee of the Board until otherwise resbby the Board, to
carry out the functions of the Audit Committee ppraved by the Board.
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B. Meetings of the Committee:

The committee shall meet at least four times iear yand not more than one hundred and twenty dejsedapse between
any two meetings. The quorum for the meeting dbakither two members or one third of the membEtiseocommittee,
whichever is higher but there shall be presende@findependent Directors at each meeting.

C. Power of the Committee:
The Audit Committee shall have powers, including fibilowing:

a) to investigate any activity within its terms ofesénce;

b) to seek information from any employee;

c) to obtain outside legal or other professional agfvic

d) to secure attendance of outsiders with relevanertisg, if it considers necessary as may be ptestrunder the
Companies Act, 2013 (together with the rules thedeu) and SEBI Listing Regulations; and

e) To have full access to information contained irords of Company.

D. Role of the Committee:
The Role of Audit Committee together with its posvers per Part C of Schedule Il of SEBI Listing Ration and
Companies Act, 2013 shall be as under:

The role of the Audit Committee shall include the éllowing:

1) Overseeing the Company's financial reporting precasd disclosure of its financial information tosere that its
financial statements are correct, sufficient arediitie;

2) Recommending to the Board for the appointmentppsetment, replacement, remuneration and ternappbintment
of the statutory auditors of the Company;

3) Reviewing and monitoring the statutory auditor’dépendence and performance, and effectivenesslifaacess;

4) Approving payments to the statutory auditors foy ather services rendered by the statutory auditors

5) Reviewing, with the management, the annual findrst&ements and auditor’s report thereon befobensssion to the
Board for approval, with particular reference to:

a. Matters required to be included in the Director&sponsibility Statement to be included in the Bareport
in terms of clause (c) of sub-section 3 of SectiB84 of the Companies Act;

Changes, if any, in accounting policies and prast&nd reasons for the same;

Major accounting entries involving estimates basedhe exercise of judgment by management;

Significant adjustments made in the financial steets arising out of audit findings;

Compliance with listing and other legal requirensamiating to financial statements;

Disclosure of any related party transactions; and

g. Qualifications and modified opinions in the drafd# report.

6) Reviewing, with the management, the quarterly,-gedfrly and annual financial statements before $sgion to the
Board for approval;

7) Reviewing, with the management, the statement e$/uapplication of funds raised through an issul{p issue,
rights issue, preferential issue, etc.), the statgnof funds utilized for purposes other than thsisged in the offer
document/ prospectus/ notice and the report subniiy the monitoring agency monitoring the utiliaatof proceeds
of a public or rights issue, and making approprniatmmendations to the Board to take up stepsisnmatter. This
also includes monitoring the use/application of fheds raised through the proposed initial publiferoby the
Company;,

8) Approval or any subsequent modifications of tratisas of the Company with related parties and omsiépproval
for related party transactions proposed to be edtémto by the Company subject to such conditionsray be
prescribed;

9) Scrutiny of inter-corporate loans and investments;

10) Valuation of undertakings or assets of the Compatgrever it is necessary;

11) Evaluation of internal financial controls and rislanagement systems;

12) Establishing a vigil mechanism for directors ancpkayees to report their genuine concerns or griegan

13) Reviewing, with the management, the performancetatutory and internal auditors, and adequacy efitiernal
control systems;

14) Reviewing the adequacy of internal audit functibrany, including the structure of the internal audepartment,
staffing and seniority of the official heading tbepartment, reporting structure coverage and freguef internal
audit;

15) Discussing with internal auditors on any significhndings and follow up thereon;

16) Reviewing the findings of any internal investigatdy the internal auditors into matters wheredl&suspected fraud
or irregularity or a failure of internal controlstgms of a material nature and reporting the madtétre Board;

~®ooo0o
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17) Discussing with statutory auditors before the acdihmences, about the nature and scope of audilhas post-audit
discussion to ascertain any area of concern;

18) Looking into the reasons for substantial defaultthie payment to the depositors, debenture holdheseholders (in
case of non-payment of declared dividends) andtorsd

19) Reviewing the functioning of the whistle blower rhanism;

20) Approving the appointment of the chief financiafiadr or any other person heading the finance foncor
discharging that function after assessing the ficatiions, experience and background, etc. of trelidate;

21) Reviewing the utilization of loans and/ or advan@esn/investment by the holding company in any silibsy
exceedingZ1,000 million or 10% of the asset size of the dlibsy, whichever is lower including existing loahs
advances / investments;

22) Considering and commenting on the rationale, cesefits and impact of schemes involving merger, atger,
amalgamation etc., on the Company and its sharetsld

23) Such roles as may be delegated by the Board apdéscribed under the Companies Act, 2013 and SERing
Regulations or other applicable law; and

24) Carrying out any other functions as is mentionethiterms of reference of the audit committeeamtaining into
SEBI (LODR) Regulations 2015.

Further, the Audit Committee shall mandatorily savithe following information:

1) Management’s discussion and analysis of finanaatltion and results of operations;
2) statement of significant related party transacti@ssdefined by the audit committee), submittednlappagement;
3) management letters / letters of internal contrakmesses issued by the statutory auditors;
4) internal audit reports relating to internal contn@aknesses;
5) the appointment, removal and terms of remuneratfghe chief internal auditor shall be subjectewiew by the audit
committee; and
6) statement of deviations:
a. quarterly statement of deviation(s) including répafr monitoring agency, if applicable, submittedstock
exchange(s) in terms of Regulation 32(1) of the SEBR Regulations;
b. Annual statement of funds utilized for purposesothan those stated in the offer document/proapkuttice
in terms of Regulation 32(7) of the SEBI ICDR Regidns.

2. Nomination and Remuneration Committee

Our Company at its Board Meeting held on June 223%has approved the constitution of Nomination Redhuneration

Committee in compliance with the provisions of 8ettl78, Schedule V and all other applicable piiovis of the Companies
Act, 2013 read with Rule 6 of the Companies (Magiof Board and its Power) Rules, 2014 and Reguldtd SEBI Listing

Regulations. The Nomination and Remuneration Cotemitomprises following members:

Name of the Directol Status in Committee Nature of Directorship
Amit Yashavant Ghais Chairmai Independent Direct
Vishvas Vinayak Palan Membe Independent Direct
Chitre Vijay Latkar Membe Non-Executive Directc

The Company Secretary of the Company shall act &aetary to the Nomination and Remuneration Cdteei The
Chairman of the Nomination and Remuneration Conemiit entitled to attend the general Meeting ofdbrapany to furnish
clarifications to the shareholders on any mattkatireg to remuneration. The scope and functiohefCommittee and its terms
of reference shall include the following:

A. Tenure of the Committee:
The Nomination and Remuneration Committee shalticoa to be in function as a committee of the Baartil otherwise
resolved by the Board.

B. Meetings of the Committee:
The committee shall meet as and when the needsasséject to at least one meeting in a year. Theeun for the
meeting shall be one third of the total strengtlthef committee or two members, whichever is greatetuding at least
one independent director in attendance.

C. Scope and terms of reference:
The terms of reference of the Nomination and Remativen Committee as per Regulation 19 and Part Bobiedule Il of
SEBI Listing Regulations and Companies Act, 2018Idke as under:

1) formulating the criteria for determining qualifigais, positive attributes and independence of acthbr and
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recommend to the Board a policy relating to theueenation of the directors, key managerial persoand other
employees;

2) For the appointment of an independent director,dbramittee shall evaluate the balance of skillpwedge and
experience on the Board and on the basis of sualuaion, prepare a description of the role andbéifies required
of an independent director. The person recommetaléue board of directors of the Company for appoént as an
independent director shall have the capabilitientified in such description. For the purpose @hiifying suitable
candidates, the Committee may:

a. use the services of external agencies, if required;
b. consider candidates from a wide range of backgreumalving due regard to diversity; and
c. Consider the time commitments of the candidates.

3) formulation of criteria for evaluation of the panfeance of independent directors and the Board;

4) devising a policy on diversity of our Board;

5) identifying persons, who are qualified to becomeeetors or who may be appointed in senior managenmen
accordance with the criteria laid down, recommegdim the Board their appointment and removal andyicey out
evaluation of every director’s performance;

6) determining whether to extend or continue the tefrappointment of the independent director, on lihsis of the
report of performance evaluation of independerdgators;

7) recommending remuneration of executive directord any increase therein from time to time within firait
approved by the members of our Company;

8) recommending remuneration to non-executive diredroithe form of sitting fees for attending meesirag the Board
and its committees, remuneration for other seryicesimission on profits;

9) recommending to the Board, all remuneration, inteter form, payable to senior management;

10) performing such functions as are required to bdéopmeed by the compensation committee under the SESBare
Based Employee Benefits and Sweat Equity) Regulgti2021, as amended;

11) engaging the services of any consultant/profeskionather agency for the purpose of recommendomgpensation
structure/policy;

12) analyzing, monitoring and reviewing various humesource and compensation matters;

13) reviewing and approving compensation strategy ftone to time in the context of the then currentidmdmarket in
accordance with applicable laws;

14) framing suitable policies and systems to ensurettigre is no violation, by an employee of any aatile laws in
India or overseas, including:

a. The SEBI (Prohibition of Insider Trading) Regulatsp 2015, as amended; or
b. The SEBI (Prohibition of Fraudulent and Unfair Tederactices relating to the Securities Market) Re@ns,
2003, as amended; and

15) Performing such other functions as may be delegaiedhe Board and/or prescribed under the SEBIirgst

Regulations, Companies Act, each as amended ar aypipéicable law.

3. Stakeholders Relationship Committee

Our Company at its Board Meeting held on June Z232has approved the constitution of the Stakehsl&elationship
Committee in compliance with the provisions of ection 178(5) and all other applicable provisiohthe Companies Act,
2013 read with the Rules framed thereunder and IR&gin 20 of Securities and Exchange Board of If(iating Obligations
and Disclosure Requirements) Regulations, 2015.Tbestituted Stakeholders Relationship Committee pr@®es the
following:

Name of the Directol Status in Committee Nature of Directorship
Amit Yashavant Ghais Chairmai Independent Direct
Vishvas Vinayak Palan Membe Independent Direct
Chitre Vijay Latkar Membe Non-Executive Directc

The Company Secretary of our Company shall act 8scaetary to the Stakeholder Relationship Comaifthe scope and
function of the Stakeholder Relationship Commitiad its terms of reference shall include the foltmyy

A. Tenure: The Stakeholder Relationship Committee shall comtito be in function as a committee of the Boamtl u
otherwise resolved by the Board, to carry out threefions of the Stakeholder Relationship Commite@pproved by the
Board.

B. Meetings: The Stakeholder Relationship Committee shall meétast once in a year, and shall report to ther®oa a
quarterly basis regarding the status of re-dresfsdie complaints received from the shareholderthefCompany. The
quorum for the meeting shall be one third of thaltstrength of the committee or two members, wéneh is higher.

C. Scope and terms of referenceThe terms of reference of the Stakeholders Relslip Committee as per Regulation 20
and Part D of Schedule Il of SEBI Listing Regulagp2015 and Companies Act, 2013 shall be as under:
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10.

11.

12.

4,

Resolving the grievances of the security holdergheflisted entity including complaints relatedttansfer/transmission
of shares, non-receipt of annual report, non-réceipdeclared dividends, issue of new/duplicatetifiestes, general
meetings etc.;

Review of measures taken for effective exerciseotihg rights by shareholders;

Review of adherence to the service standards adidgytéhe listed entity in respect of various segsiteing rendered by
the Registrar & Share Transfer Agent;

Review of the various measures and initiativesriaigthe listed entity for reducing the quantumuo€laimed dividends
and ensuring timely receipt of dividend warrantsiwal reports/ statutory notices by the sharehsldethe company;

Allotment, transfer of shares including transmissisplitting of shares, changing joint holding isingle holding and vice
versa, issue of duplicate shares in lieu of those, tdestroyed, lost or defaced or where the spadmck for recording
transfers have been fully utilized:;

Formulation of procedures in line with the statutguidelines to ensure speedy disposal of variegsests received from
shareholders from time to time;

To issue duplicate share or other security(ies)ifate(s) in lieu of the original share/securigg) certificate(s) of the
Company.;

Non-receipt of share certificate(s), non-receiptietlared dividends, non-receipt of interest/ ddwid warrants, non-receipt
of annual report and any other grievance/ comanith Company or any officer of the Company agsout in discharge
of his duties;

Oversee the performance of the Registrar & Shaamsfer Agent and also review and take note of camd directly
received and resolved them;

Oversee the implementation and compliance of théeQd Conduct adopted by the Company for preventiomsider
Trading for Listed Companies as specified in theuSides & Exchange Board of India (Prohibitioniokider Trading)
Regulations, 2015 as amended from time to time;

Any other power specifically assigned by the Boaf®irectors of the Company from time to time byywaf resolution
passed by it in a duly conducted Meeting; and

Such roles as may be delegated by the Board angfescribed under the Companies Act, 2013 and SERing
Regulations or other applicable law.

Corporate Social Responsibility Committee

The Corporate Social Responsibility Committee af Board is reconstituted by the meeting of our Blaam June 23, 2023. The
Corporate Social Responsibility Committee is in ptiamce with Section 135 of the Companies Act, 2@h8 Companies
(Corporate Social Responsibility Policy) Rules, 20IThe constitution of the Corporate Social Resfimlity Committee is as

follows:
Name of the Directol Status in Committee Nature of Directorship
Amit YashavanGhaisa Chairmai Independent Direct
Vishvas Vinayak Palan Membe Independent Direct
Chitre Vijay Latkar Membe Non-Executive Directc

The Company Secretary shall act as the secretathaoCommittee. The scope and functions of the @atp Social
Responsibility Committee are in accordance withtiSec135 of the Companies Act and Companies (CapofSocial
Responsibility Policy) Rules, 2014.
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1. To formulate and recommend to the Board, a CSReyethich shall indicate the activities to be undken by the
Company as specified in Schedule VIl of the Comgaict, 2013;

2. To review and recommend the amount of expenditmrgetincurred on activities referred to in Secti@b(a) of the
Companies Act, 2013;

3. To institute a transparent monitoring mechanismtli@r implementation of the CSR projects, progrant activities
undertaken by the Company from time to time;

4. To Monitor the Corporate Social Responsibility pglof the Company from time to time; and

5. Any other matter of CSR Committee may deem appatprafter approval of the Board of Directors omasy be
delegated by the Board and/ or prescribed undeCtmepanies Act, 2013 or other applicable law.

Policy on Disclosures & Internal procedure for preention of Insider Trading:

The provisions of Regulation 8 and 9 of the Semsitand Exchange Board of India (Prohibition ofides Trading)
Regulations, 2015 will be applicable to our Compangnediately upon the listing of its Equity Shaoesthe Stock Exchange.
We shall comply with the requirements of the Sdmgiand Exchange Board of India (Prohibition ofitter Trading)
Regulations, 2015 on listing of our Equity Sharesstock exchange. Further, Board of Directors tegroved and adopted in
Board meeting held on June 22, 2023 the policynsider trading in view of the proposed public issbar Board is responsible
for setting forth policies, procedures, monitorgrgd adherence to the rules for the preservatigrriog sensitive information
and the implementation of the Code of Conduct favention of Insider Trading conduct under the altesupervision of the
Board.

KEY MANAGERIAL PERSONNEL

Our Company is supported by a team of professidmaléng exposure to various operational aspectupfousiness. A brief
detail about the Key Managerial Personnel of oun@any is provided below:

Name, Designation & Educationa| Age Year/ Compensation | Overall Previous employmen
Qualification period of | paid for F.Y. experience
joining ended 2021-22
(R in Lakhs)

Aniket Vijay Latkar

Designation: Chairman and Managin
Director 40
Educational Qualification: Master of 2011 74.87 15 years NA
Science  in Engineering Busing| Y€&'s
Management

Term of office: 3 Years

Mayuri Vijay Latkar

Designation: Whole Time Director ang

CFO

Educational Qualification: 38

a) PGDM in Finance years

b) Bachelor of Engineering in Electroni
& Telecommunication

Term of office: 3 Years

Finance Manager and

2023 39.25 13 years Manager, Human

Resource and Admin in
Supreme Industry

Ms. Shweta Pursnan
Designation: Company Secretary an 30
Compliance Officer 2023 Nil 4 years
Educational Qualification - Company years
Secretary

Agartala Plastic Private
Limited

*Mrs. Mayuri Aniket Latkar had joined the companyyiear 2012 as Finance Manager, and was later appdi as Whole-Time
director vide Extra- Ordinary General meeting datddrch 24, 2023 and as Chief Financial Officer vi8leard meeting dated
June 08, 2023.

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL

Aniket Vijay Latkar - Please refer to sectidfBrief Profile of our Directors” beginning on page 128 of this Draft Red
Herring Prospectus for details.
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Mayuri Aniket Latkar - Please refer to sectidBrief Profile of our Directors” beginning on page 128 of this Draft Red
Herring Prospectus for details.

Shweta Pursnaniis the Company Secretary and Compliance Officeowsf Company. She is a qualified Company Secretary
and an associate member of the Institute of Comameyetaries of India. She is currently respondti¢he overall Corporate
Governance and secretarial Compliance of our Comnpan

We confirm that:

a. All the persons named as our Key Managerial Peedatiove are the permanent employees of our Company

b. There is no understanding with major shareholdarstomers, suppliers or any others pursuant totwhity of the
above-mentioned Key Managerial Personnel have teenited.

c. None of our KMPs except Aniket Vijay Latkar and MiaiyAniket Latkar are also part of the Board of éitors.

d. In respect of all above mentioned Key Manageriak&®el there has been no contingent or deferretpensation
accrued for the financial year ended March 31, 2022

e. Except for the terms set forth in the appointmettets, the Key Managerial Personnel have not editieto any other
contractual arrangements or service contractsufiry retirement and termination benefits) with itbsuer.

f.  Our Company does not have any bonus/ profit shauiag for any of the Key Managerial Personnel.

g. None of the Key Managerial Personnel hold any shafeour Company as on the date of filing of thisafd Red
Herring Prospectus except as under:

Sr. No. Name of the KMP’s No. of Shares hel
1 Aniket Vijay Latkar 6,50,00I
2 Mayuri Aniket Latka 6,49,50I
Total 12,99,50!

h. Presently, we do not have Employee Stock Optiom FEESOP)/ Employee Stock Purchase Scheme (ESP®ufor
employees.
i. The turnover of KMPs is not high, compared to tigulstry to which our company belongs.

Nature of any family relationship between Key Managrial Personnel (KMP)

Except for Aniket Vijay Latkar, Chairman and ManagDirector and Mayuri Anikat Latkar, WTD and CF€&ttee Company
are spouse of each other none of our KMP are tetateach other

Payment of benefits to officers of Our Companyr(on-salary relatedl

Except as disclosed in this Draft Red Herring Peosjs and any statutory payments made by our Coptpaits officers, our
Company has not paid any sum, any non-salary celt®unt or benefit to any of its officers or te @mployees including
amounts towards super-annuation, ex-gratia/ rewards

Except statutory benefits upon termination of emplent in our Company or superannuation, no offileour Company is
entitled to any benefit upon termination of sucficef’s employment in our Company or superannuat@antributions are
made by our Company towards the Provident fundfu@yefund and Employee State Insurance

Changes in the Key Managerial Personnel in last tlee years:

There have been no changes in the Key Manageriabfeel of our Company during the last 3 (threg)ryexcept as stated
below:

. Appointment/
Sl NS Dllrectors/ Designation and period Cessation/ Re- Reasons
No. KMP’s : ;
designation
. " Redesignate asChairman aniManaging . : To comply with
L Aniket Vijay Latkar Director w.e.f. June 09, 2023 Re-designation the provisions of
Appointment as Whole Time Direct the  Companies
2. Mayuri Aniket Latkar | w.e.f. March 24, 2023 and Appointed as Appointment Act 2013 and tg
CFO w.e.f June 08, 2023 ensure better
. Appointment as Company Secretary i . Corporate
3. Shweta Pursnani Compliance Officer w.e.f. June 14, 2023 Appointment Governance
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Interest of our Key Managerial Personnel

Apart to the extent of remuneration allowed andchirirsement of expenses incurred by them for oretralb of the Company,
none of our Key Managerial Personal are interegtedur Company. For details, please refer sectithadt“Financial
information of the Company — Note - Y - Related BamDisclosures”beginning on page 179 of this Draft Red Herring
Prospectus.

Interest in the property of our Company

Our KMPs do not have any interest in any propectyuaed by our Company in a period of two yearoimthe filing of this
Draft Red Herring Prospectus or proposed to beiesdjloy us as on the date of filing the Draft Reetihg Prospectus with
RoC.

Details of the Service Contracts of the Key Managéal Personnel

Except for the terms set forth in the appointmesitets, the Key Managerial Personnel have not edtérto any other
contractual arrangements with our Company for @iowi of benefits or payments of any amount upomiteation of
employment.

Loans given/ availed by Directors/ Key Managerial Brsonnel of our Company

For details of unsecured loan taken from or givenur Directors/ KMPs and for details of transactémtered by them in the
past please refer thlote - Y — Related Party Disclosutegpage 179 of this Draft Red Herring Prospectus.

Employee Stock Option Plan (‘(ESOP’)/ employee stogiurchase scheme (‘ESPS Scheme’) to Employees

Presently, we do not have any ESOP/ ESPS Schemarf@mployees.
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OUR PROMOTERS & PROMOTER GROUP

A. OUR PROMOTERS:

The Promoters of our Company are:

1. Aniket Vijay Latkar
2. Chitra Vijay Latkar

As on date of this Draft Red Herring Prospectus,Riomoters, in aggregate, hold 1,23,50,000 Edghires of our Company,
representing 95.00% of the pre-issue paid-up E@lityre capital of our Company. For details of thiédeup of the Promoters’
shareholding in our Company, s&apital Structure — History of the Equity Share Qidtal held by our Promoters”on pages
58 of this Draft Red Herring Prospectus.

Brief Profile of our Promoters are as under:

Aniket Vijay Latkar - Managing Director

Aniket Vijay Latkar, aged 40 years, is one of oworRoters and is also the Chairrr
and Managing Director on our Board. For furtheradet i.e., his date of birth,
residential address, educational qualificationgeeence in business or employment,
business and financial activities, special achiew&s) positions/posts held in the past
and other directorships, s&@ur Management —Brief profile of Directors”on page
128

Other ventures of our Promoters - Except as set out in the chapter titf€lr
Management, our Promoters are not involved with any other tuesy as 4
shareholder/ stakeholder, proprietor, partner, ptens or director.

His permanent account number is ACQPL4763M.

For details of his shareholding, please “€spital Structure” on page 58

Chitra Vijay Latkar - Non- Executive Director

Chitra Vijay Latkar, aged 65 years, is one of oworfoters and is also the M-
Executive Director on our Board. For further detaile., her date of birth, residential
address, educational qualifications, experiencéusiness or employment, busingss
and financial activities, special achievementsijtjpwss/posts held in the past and other
directorships, se®ur Management —Brief profile of Directors™on page 128

Other ventures of our Promoters - Except as set out in the chapter titf€lr
: Management, our Promoters are not involved with any other tuesy as 4
> | shareholder/ stakeholder, proprietor, partner, ptens or director.

Her permanent account number is AGKPL6145M

For details of his shareholding, please “€mpital Structure” on page 58

Confirmations/ Declarations:

In relation to our Promoters, our Company confitimast the PAN, Bank Account Numbers, Passport Numbadhaar Card
Number and Driving License number shall be submhitteNSE at the time of filing of this Draft Red tfag Prospectus.

Undertaking/ Confirmations:

None of our Promoters or Promoter Group or Groum@my or person in control of our Company has been:

e Prohibited or debarred from accessing or operatintpe capital market or restrained from buyingdlireg or dealing in
securities under any order or direction passeddBi r any other authority or

e Refused listing of any of the securities issuedtogh entity by any stock exchange, in India or atbro
e No material regulatory or disciplinary action i&eéa by any stock exchange or regulatory authonitthe past one year in

respect of our Promoters, Group Company and Compianmgoted by the promoters of our company.
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e There are no defaults in respect of payment ofésteand principal to the debenture/ bond/ fixguodé holders, banks, Fls
by our Company, our Promoters, Group Company amdpaay promoted by the promoters during the pastthears.

e The litigation record, the nature of litigation, dastatus of litigation of our Company, Promoterspip company and
Company promoted by the Promoters are disclosetapter titled'Outstanding Litigations and Material Developments”
beginning on page200 of this Draft Red Herring Peatus.

¢ None of our Promoters, person in control of our @any are or have ever been a promoter, directpeion in control of
any other company which is debarred from accedbi@gapital markets under any order or directicsspd by the SEBI or
any other authority.

Interest of our Promoters:

i. Interest in promotion and shareholding of Our Compg:

Our Promoters are interested in the promotion of@ampany and also to the extent of their sharéhgldnd shareholding of
their relatives, from time to time, for which thake entitled to receive dividend payable, if amd ather distribution in respect
of the Equity Shares held by them and their retatiVAs on the date of this Draft Red Herring Prope our Promoters, Aniket
Vijay Latkar and Chitra Vijay Latkar collectivelyolds 1,23,50,000 Equity Shares in our Company9200% of the pre issue
paid up Equity Share Capital of our Company. Ouoniaters may also be deemed to be interested t@xitemt of the

remuneration, as per the terms of their appointnaertt reimbursement of expenses payable to themuasedcured loan
advanced to/ taken from them, if any. For detailsase refer tdNote - Y — “Related Party Transactiondjeginning on page
179 of this Draft Red Herring Prospectus.

For details regarding the shareholding of our Ptensoin our Company, please s&@apital Structure” on page 58 of this
Draft Red Herring Prospectus.

il. Interest in the property of Our Company:

Our Promoters do not have any other interest inprogerty acquired by our Company in a period af fwars before filing of
this Draft Red Herring Prospectus or proposed tadugiired by us as on date of this Draft Red Hgreinospectus.

iii. In transactions for acquisition of land, construain of building and supply of machinery

None of our Promoters or Directors are interestedriy transaction for the acquisition of land, ¢targion of building or
supply of machinery.

iv.  Other Interests in our Company

For transactions in respect of loans and other maopédransactions entered in past please Mdfdge - Yon “Related Party
Transactions”on pagel79 forming part ofFinancial Information of the Company” of this Draft Red Herring Prospectus.

Further, our promoters may be interested to thengxdf personal guarantees given by them in faebtihe Company, for the
details of Personal Guarantee given by Promotevartts Financial facilities of our Company pleasterdo “Statement of
Financial Indebtedness”and“Financial Information of Our Company” on page 185 and 146 respectively of this Draft Red
Herring Prospectus.

Payment or Benefits to our Promoters and Promoter @up during the last 2 years:

For details of payments or benefits paid to oumiiters and promoter group, please refer to thegpaph“Compensation of
our Managing Director and Whole Time Directorfn the chapter titledOur Management” beginning on page 131 also refer
Note-Yon“Related Party Transactions'dn page 179 forming part OFinancial Information of the Company”and Paragraph
on “Interest of Promoters”in chapter titled Our Promoters and Promoter Grodpon page 141 of this Draft Red Herring
Prospectus.

Companies/ Firms with which our Promoters have disssociated in the last (3) three years:

Our promoters have not disassociated themselves dmy of the Company, Firms or other entities dytime last three years
preceding the date of this Draft Red Herring Prospe
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Other ventures of our Promoters:

Save and except as disclosed in this section ti@ed Promoters & Promoter Group”beginning on page 141 of this Draft Red
Herring Prospectus, there are no ventures pronimtedir Promoters in which they have any busingssests/ other interests.

Litigation details pertaining to our Promoters:

For details on litigations and disputes pendingiregathe Promoters and defaults made by the Promplease refer to the
section titled“ Outstanding Litigations and Material Developmeritsbeginning on page 200 of this Draft Red Herring

Prospectus.

Material Guarantees:

Except as stated in tl8tatement of financial indebtednessind“Restated financial information” of the company beginning
on page 185 and 146 of this Draft Red Herring Reagfs respectively, our Promoters have not givgmnaaterial guarantee to
any third party with respect to the Equity Sharesmthe date of this Draft Red Herring Prospectus.

Experience of Promoters in the line of business:

Our Promoters, Aniket Vijay Latkar and Chitra Vijaatkar have an overall experience of around 15syemd 12 years
respectively. The Company shall also endeavor sorenthat relevant professional help is soughindsvenen required in the

future.

Related Party Transactions:

Except as stated ifNote - Y Related Party Transactiohbeginning on page 179 of this Draft Red Herrimgdpectus, and as
stated therein, our Promoters or any of the Pron@teup Entities do not have any other interestinbusiness.

B. OUR PROMOTER GROUP

In addition to the Promoters named above, thevigtlg natural persons are part of our Promoter Group

(2) Natural persons i.e., an immediate relative of th@romoters (i.e., any spouse of that person, or argarent, brother,
sister or child of the person or of the spouse);

As per Regulation 2(1) (pp) (ii) of the SEBI (ICDRggulations, 2018, the Natural persons who aregbdne Promoter Group
(due to their relationship with the Promoters) asdollows:

Name of the Relative

R Aniket Vijay Latkar Chitra Vijay Latkar
Fathe Late VijayLaxmanLatkai Late Bhanudas VaméDhabadgaonki
Mother Chitra Vijay Latka LateVimlabai Bhanudas Dhabadgaon
Spous Mayuri Aniket Latka Late Vijay Laxman Latke
Brothel NA NA
. . . Pushpa Pagt
Sister Pallavi Sachin Kadlaskar Shobha Deshpande
Sor NA Aniket Vijay Latkal
Daughte Annanya Latke Pallavi Sachin Kadlask

Spouse’s Fath

Col. Dilip Ranad

Late Laxman Shamrao Latk

Spouse’s Mothe

Nitanta Ranac

LateNalini Laxman Latke

Spouse’s Broth

NA

Satish Laxman Latk

Spouse’s Sist

NA

NA

(b) Corporate Entities or Firms forming part of the Promoter Group:

As per Regulation 2(1)(pp)(iv) of the SEBI (ICDRggulations, 2018, the following entities would fopart of our Promoter

Group:

S. No

Nature of Relationshig

Name of Entities

A. Any Body Corporate in which 20% or more of the By

Share Capital is held by Promoter or an immediel#tive

Atal Technology Park Private Limited
VLL Subcon Private Limited
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of the Promoter or a firm or Hindu Undivided Fan| e

(HUF) in which Promoter or any one or more of
immediate relatives are a member.

his

Pradnyashodh Sewa Samiti Foundation

Any Body Corporate in which a body corporate asvioled
in (A) above holds twenty per cent or more, of Huglity
share capital.

Any Hindu Undivided Family or firm in which th

aggregate share of the promoter and their relats/esjua
to or more than twenty per cent of the total cpita
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DIVIDEND POLICY

Under the Companies Act, 2013, our Company candpagends upon a recommendation by its Board oe®ors and
approval by a majority of the shareholders at tlemeBal Meeting and as per provisions of ArticlesAgEociation of our
Company. The shareholders of the Company haveghtto decrease but not to increase the amoutitvimfend recommended
by the Board of Directors. The dividends may bedpaut of profits of our Company in the year in whithe dividend is
declared or out of the undistributed profits oerges of previous fiscal years or out of both.

The Articles of Association of our Company alsoasivthe discretion to our Board of Directors to dezland pay interim
dividends. No dividend shall be payable for anwfioial year except out of profits of our Companytfat year or that of any
previous financial year or years, which shall bévad at after providing for depreciation in accande with the provisions of
Companies Act, 2013. All Dividends upon recommeiattaby our Board of Directors and approved by tharsholders at the
General Meeting will be paid to credit of registéshareholders by way of cheque or warrant or ynedectronic mode.

Our Company does not have a formal dividend pdiicydeclaration of dividend in respect of Equityasbs. The declaration
and payment of dividend will be recommended by®oard of Directors and approved by the shareholdiessir Company at
their discretion and will depend on a number ofdes; including the results of operations, earnjirgpital requirements and
surplus, general financial conditions, applicalldidn legal restrictions and other factors congdeelevant by our Board of
Directors.

Our Company has not declared any dividend on thétfE&hares in the nine months period ended Decefthe2022 and last

three financial years. Our Company's corporateoastipertaining to payment of dividends in the @astnot to be taken as
being indicative of the payment of dividends by @ampany in the future.
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To,

FINANCIAL INFORMATION OF THE COMPANY

Independent Auditor’'s Examination Report on Restatel Financial Information

The Board of Directors,

Saakshi Medtech and Panels Limited

(Formerly known as Saakshi Machine and Tools Priva Limited)
EL-23, J-Block,

MIDC-Bhosari, Pune: - 411 026

Dear Sirs,

1.

We have examined the attached Restated Finanetdn®nts of Saakshi Medtech and Panels Ltd., cemgrthe
Restated Statement of Assets and Liabilities &eatmber 31, 2022, March 31, 2022, March 31, 2@2il\arch 31,
2020, the Restated Statements of Profit and Ldss,Restated Cash Flow Statement for the period/geded
December 31, 2022, March 31, 2022, March 31, 201 March 31, 2020, the Summary Statement of Sicamfi
Accounting Policies, the Notes and Annexures amifty part of these Restated Financial Statementketively, the
“Restated Financial Information”), as approved iy Board of Directors of the Company at their nrmgghield on June
14, 2023 for the purpose of inclusion in the DR&d Herring Prospectus/Red Herring ProspectuspBctss (Draft
Offer Document/Offer Document) prepared by the @any in connection with its proposed SME Initiabkei Offer
of equity shares (“SME IPQO”) prepared in termsha tequirements of:

a)Section 26 of Part | of Chapter Ill of the Comganict, 2013 (the “Act™);

b) The Securities and Exchange Board of India (Isgu@apital and Disclosure Requirements) Regulafi@048, as amended

("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospest(Revised 2019) issued by the Institute of Chedlte
Accountants  of India (“ICAI"), as amended from¢ to time (the “Guidance Note”).

2. The Company’s Board of Directors are respondiii¢he preparation of the Restated Financial imfation for the purpose

of inclusion in the Draft Offer Document/ Offer Dowent to be filed with Securities and Exchange Baafr India,
relevant stock exchange and Registrar of Compafiese in connection with the proposed SME IPO. Restated
Financial Information of the Company have been &meg by the Management of the Company and apprbyetie
Board of Directors on the basis of preparationestah Annexure IV of the Restated Financial Infotioa Our
responsibility is to examine the Restated Finanoiff@rmation and confirm whether such Restated fiéfed Information
comply with the requirements of the Act, the Ru&BI-ICDR Regulations and the Guidance Note.

3. We, M/s Kishor Gujar & Associates, Chartered Agtants, have been subject to peer review prodebe dnstitute of

Chartered Accountants of India (ICAI) and hold &d/aeer review certificate issued dated 18th Mef322 valid till 31th
May, 2025. We confirm that there is no expresssadfby the peer review board of ICAI to renew theificate and the
process to renew the peer review certificate has betiated by us.

4.We have examined these Restated Financial Infosmgtking into consideration;

a)

b)

c)

d)

The terms of reference and terms of our engageagneed upon with you in accordance with our engagénetter
dated March %, 2023 in connection with the proposed SME IPChef €ompany.

The Guidance Note also requires that we comply with ethical requirements of the Code of Ethicaddsby the
ICAL

Concepts of test checks and materiality to obteasonable assurance based on verification of exsédgupporting the
Restated Financial Information; and

The requirements of Section 26 of the Act and @BR Regulations. Our work was performed solelydsist you in

meeting your responsibilities in relation to yoormpliance with the Act, the ICDR Regulations anel @uidance Note
in connection with the SME IPO.

5. These Restated Financial Information have beerpded by the Management from the audited Finarf8fatements of the
Company for the period/years ended December 312,2@arch 31, 2022, March 31,2021 and March 31, 20Bi¢h have
been approved by the Board of Directors of the CaomgpThe financial statements of the Company fer ghriod ended
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December 31, 2022 has been audited by us andniduecfal statements of the Company for the yearaibrch 31, 2022,
March 31, 2021 and March 31, 2020 has been aubjtether auditors Jayant Joshi & Co., CharterecbAntant.

6. Based on our examination and according to thernmdtion and explanation given to us, we report tha Restated
Financial Information have been prepared:

(a) After incorporating adjustments for the changeadnounting policies and regrouping/reclassificatiostrospectively, if
any in the financial years/period ended DecembeRB22, March 31, 2022, March 31, 2021 and MarcH820 to reflect
the same accounting treatment as per the accoymtligies and grouping/classifications; and

(b) in accordance with the Act, ICDR Regulations drelGuidance Note.
7. For the purpose of our examination, we have dedie

a) Auditors’ report issued by other Auditors Jayanshic& Co., Chartered Accountant for the year end8&d March,
2022, 3% March, 2021 and 31March, 2020 and we have relied on report issuethbgn for the respective years.
Auditors’ reports issued by us dated June 14, 202fhe financial statements of the Company as @ff@nthe period
ended 31 December 2022

8. We have also examined the following Notes to thst&ed financial information of the Company setiouhe Annexure V,
prepared by the management and approved by thel Bé&irectors on June 14, 2023 for the period/yearded December
31, 2022 March 31, 2022, March 31, 2021 and Mafg2820.

Annexure V - Notes to the Restated Summary Finairdiarmation;

a) Restated Statement of Share Capital, Reserveswapti$as appearing in Note A to this report;

b) Restated Statement of Long-Term Borrowings as appem Note B to this report;

c) Restated Statement of principal terms of Securesht@nd Assets charged as security as appeafgerB(A)
to this report;

d) Restated Statement of terms & conditions of unsetloans as appearing in Note B(B) to this report;

e) Restated Statement of Deferred Tax (Assets) / liti@sias appearing in Note C to this report;

f) Restated Statement of Short-term borrowings asaaipgein Note D to this report;

g) Restated Statement of Trade Payables as appeariimé E to this report;

h) Restated Statement of Other Long-Term Liabilitiegppearing in Note FF to this report;

i) Restated Statement of Other Current Liabilitieagsearing in Note F to this report;

j) Restated Statement of Short-Term Provisions asaaipgen Note G to this report;

k) Restated Statement of Long-Term Provisions as aipgea Note GG to this report

[) Restated Statement of Property, Plant and Equipagappearing in Note H to this report;

m) Restated Statement of Non-Current Investment asaaipyy in Note | to this report

n) Restated Statement of Other Non-Current Assetpsaging in Note J to this report

0) Restated Statement of Trade Receivables as apgéamiote K to this report;

p) Restated Statement of Cash and Cash Equivaleatspaaring in Note L to this report;

gq) Restated Statement of Inventories as appearingia M to this report;

r) Restated Statement of Loans and Advances as ksisggppearing in Note N to this report;

s) Restated Statement of Other Current Assets as iapgéaNote O to this report;

t) Restated Statement of Revenue from Operationspesepg in Note P to this report;

u) Restated Statement of Other Income as appeariNgtm Q to this report;

v) Restated Statement of Cost of Material Consumexgbpsaring in Note R to this report;

w) Restated Statement of Change in Inventories asadpgan Note S to this report;

X) Restated Statement of Employee Benefit Expensapmearing in Note T to this report;

y) Restated Statement of Finance Cost as appearMgteU to this report;

z) Restated Statement of Depreciation & Amortizatisrappearing in Note V to this report;

aa) Restated Statement of Other Expenses as appearvgie W to this report;

bb) Restated Summary Statement of Contingent Liadslifis appearing in Note X to this report;

cc) Restated Statement of Related Party Transactoapearing in Note Y to this report;

dd) Restated Statement of Tax Shelter as appeariNgt®| Z to this report;

ee) Capitalization Statement as appearing in Note Zhi®report;

ff) Restated Statement of Mandatory Accounting Ratsosppearing in Note ZB to this report;

0g) Restated Statement of Other Disclosures as padatd |l of the Companies Act 2013 as appearingate ZC
to this report;

hh) Restated Statement of Other Disclosures as apgeaarMote ZD to this report;
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For

10.

11.

12.

13.

The Restated Financial Information do not refléet éffects of events that occurred subsequentetoaspective dates
of the reports on the audited financial statemsrestioned in paragraph 7 above.

This report should not in any way be construed esssuance or re-dating of any of the previoustaegorts issued
by us or other auditors, nor should this reportdmestrued as a new opinion on any of the finarstetements referred
to herein.

We have no responsibility to update our reportefagnts and circumstances occurring after the dateaeport.

Our report is intended solely for use of the BoafdDirectors for inclusion in the Draft Offer Docwmt/Offer
Document to be filed with Securities and ExchangerB of India, relevant stock exchange and Regisifa
Companies, Pune in connection with the proposed 8ME Our report should not be used, referred talistributed
for any other purpose except with our prior congemtriting. Accordingly, we do not accept or assuany liability or
any duty of care for any other purpose or to ammgioperson to whom this report is shown or into sehbands it may
come without our prior consent in writing.

In our opinion, the above financial information @ined in Annexure | to Annexure 1l of this repeead with the
respective Significant Accounting Polices and Natesccounts as set out in Annexure |V are prepafeel making
adjustments and regrouping as considered apprepaiad have been prepared in accordance with thel@BR
Regulations, Engagement Letter and Guidance Nafegare a true and fair view in conformity with tlecounting
principles generally accepted in India, to the eixepplicable.

KISHOR GUJAR & ASSOCIATES
Chartered Accountants
Firm Registration No. - 116747W

Sd/-

CA Javedkhan Saudagar (Partner)
Membership No.: - 139006

Place: -Pimpri, Pune: - 411 018
Date.: June 14, 2023

UDIN: 23139006BGVUZA8680
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ANNEXURE- |
RESTATED STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs)

As at the Period/Year ende

SN Particulars Note —=1712702; | 31-03.202 31-03-2021 31-03-202C

A) EQUITY AND LIABILITIES

1. Shareholders' Funds

(a) Share Capiti A 260.0( 260.0( 260.0( 260.0(
(b) Reserves & Surpli A 3,506.8: 2,686.0! 1,753.8 1,543.3
(c) Share Application Mone - - - -
Total 3,766.8: 2,946.0! 2,013.8 1,803.3
2. Non-Current Liabilities
(a) Long Term Borrowing B 880.0! 719.1° 802.2! 767.1
(b) Deferred Tax Liabilities (Ne C 42 .5¢ 33.7¢ 45.4¢ 52.6
(c) Other Long Term Liabilitie FF 201.4: - - -
(d) Long Term Provisior GG 27.7¢ 22.9¢ 26.91] 28.0¢
Total 1,151.8 775.9: 874.5¢ 847.9:
3. Current Liabilities
(a) Short Term Borrowing D 1,280.6! 916.6: 1,397.2. 1,132.0
(b) TradePayable E
Due to Micro and small enterprit 149.0! 134.0! 117.6¢ 160.7"
Due to Other 1,965.1. 1,241.8 960.9* 602.8¢
(©) Other Current Liabilitie F 163.0¢ 29.9; 13.6: 16.5(
(d) Short Term Provisior G 514.2: 447.1¢ 193.0¢ 273.2!
Total 4,072.1. 2,769.6 2,682.5 2,185.4.
Total Equity and Liabilities 8,990.8: 6,491.6! 5,671.0. 4,836.6!
B) ASSETS
1. Non-Current Assets
@) Property, Plant and Equipment ¢ H
Intangible assets
i) Property, Plant and Equipmi 3,025.91 2,579.4 2,164.6: 2,248.2!
i) Intangible Asset 13.6] - - -
iii) Capital Work-in-Progres - - 2.6¢ -
iv) Intangible Assets und: i 12.90 12.90 9.90
development
(b) Non-Current Investme| I - - 25.4( 27.9(
(c) Deferred Tax Assets (N - - - -
(d) Long Term Loans and Advant N 426.4:
(e) Other Nor-Current Asse J 351.4 283.2! 283.2! 283.2!
3,817.4. 2,875.5! 2,488.7! 2,569.2!
2. Current Assets
€) Current Investme - - - -
(b) Trade Receivabli K 2,047.2( 1,746.7. 1,466.7. 1,043.2!
(© Cash and Cash equivale L 370.9: 130.2} 276.5¢ 174.3¢
(d) Inventorie: M 2,268.0: 1,336.4 1,057.2. 772.9.
(e) Shor-Term Loans and advanu N 464.2¢ 378.0¢ 263.7¢ 263.3¢
U] Other current asst 0 22.8¢ 24.6: 18.0( 13.5:
5,173.4 3,616.1: 3,082.2! 2,267.4.
Total 8,990.8: 6,491.6! 5,671.0. 4,836.6!
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ANNEXURE - 1l
RESTATED STATEMENT OF PROFIT AND LOSS
(Rs. in Lakhs)

Sr. Particulars Note FOR THE PERIOD ENDED ON
No. 31-12-202: 31-03-202: 31-03-2021 31-03-202(
1 | RevenueFrom Operations P 8,723.0l 9,157.7! 5,977.3! 6,126.1.
2 | Other Income Q 4.8 11.5¢ 44.7¢ 44.8¢
3 | Total Income (1+2 8,727.8 9,169.3! 6,022.1 6,170.9!
4 | Expense
(a) | Cost of Material Consum: R 5,461.6. 5,716.4: 3,605.1I 3,761.9:
(b) | Purchase (Stock in trad 460.1( 368.0¢ 533.1¢ -
Change of Inventories of Work
(© progress and finished goods S (182.33) (60.10) (81.38) 35.45
(d) | Employee Benefit Expens T 978.3¢ 932.3: 753.9¢ 762.8¢
(e) | Finance Co: U 110.3 131.1¢ 148.3 233.8¢
(f) | Depreciation and Amortisation Expen vV 181.0! 172.1¢ 169.6¢ 159.4¢
(g) | Other Expenst W 604.6¢ 649.8! 580.5¢ 458.9:
5 | Total Expenditure 4(a) to 4(f 7,613.8 7,909.8! 5,709.4. 5,412.5
Profit/(Loss) Before Exceptional &
6 Extraordinary items & Tax (3-5) 1,114.03 1,259.45 312.76 758.43
7 | Exceptional iterr - - - -
g | Profit(Loss) Before Extraordinary 1,114.03 1,259.45 312.76 758.43
items & Tax (6-7)
9 | Prior Period Expens - - - -
10 | Extraordinary iterr - - - -
11 | Profit/(Loss) Before Tax(8-9-10) 1,114.0: 1,259.4! 312.7¢ 758.4!
12 | Tax Expense - - - -
(a) | Current Yea 288.2" 326.7" 95.5¢ 194.9(
(b) | Deferred Tay 8.8( (11.68 (7.21 (7.20
(c) | MAT Credit entitlement - - - -
(d) | Prior period expens - - - -
(e) | Excess/short provision written back/off (3.80) 12.17 13.90 (8.03)
Total 293.2" 327.2¢ 102.2¢ 179.6¢
13 | Profit/(Loss) for the Year (11-12) 820.7¢ 932.2: 210.4¢ 578.7¢
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ANNEXURE llI

RESTATED CASH FLOW STATEMENT

(Rs. in Lakhs)

FOR THE YEAR ENDED
PARTICULARS 31-12-202z 31-03-202z 31-03-2021 31-03-202(
Amount-Rs. Amount-Rs. Amount-Rs. Amount-Rs.
A) Cash Flow From Operating Activities
lclgstSProflt before tax as per Statement of Profit & 1.114.03 1,259.45 312.76 758.43
Adjustment for
Depreciation and amortization Exper 181.0! 172.1¢ 169.6¢ 159.4¢
Finance Co: 110.3° 131.1¢ 148.3° 233.8¢
Interest Incom 4.77 (8.47 (9.86 (6.12
Dividend Incom - - (0.82 -
Profit on sale of Ass - (2.82 (1.23 -
Restated Ad-Reserv - - - 7.9:
Earlier year Provisic - - - 8.0
Provision For gratuity Expens - - - -
Operating profit before working capital change: 1,400.6 1,551.4 618.8¢ 1,161.6.
Changes in Working Capita
(Increase)/Decrease in Trade Receive (300.54 (280.00 (423.48 306.8:
(Increase)/Decrease in Invent (931.64 (279.18 (284.30 (161.01
(Increase)/Decrease in Short & Long Term Loar
Advances (85.42) 37.20 (71.88) (84.16)
ggg;?:se)/Decrease in Other Current & Non Cur (66.53) (6.63) (4.46) (134.08)
Increase/(Decrease) in Trade Paye 738.2¢ 297.2¢ 315.0: 206.4¢
Increase/(De_qr.ease) in Other non current anc 334.54 16.35 (2.87) (5.76)
Current Liabilities
Increase/(Decrease) in Short Term Provision: 110.3¢ 18.9¢ 18.0: (13.90
Cash generated from operation 1,199.71 1,355.4 164.9! 1,276.0.
Less- Income Taxes pa 323.7¢ 259.2¢ 137.3: 178.5(
Net cash fow from operating activities (A) 875.9€ 1,096.2. 27.6( 1,097.5.
B) Cash Flow From Investing Activities
Purchase cFixed Assets including of CW (628.19 (585.46 (92.91 (684.56
Sale of Fixed Asse - 3.9¢ 2.5C -
Advance paid for purchase of fixed Ast (426.43 - - -
Investment made/Sold during the y - 25.4( 2.5( 31.9(
Dividend Incom - - 0.82 -
Interestincome 4.71i 8.4i 9.8¢ 6.1z
Net cash flow from investing ativities (B) (1,049.86 (547.65 (77.23 (646.54
C) Cash Flow From Financing Activities
Proceeds from Issue of Share Ca - - - -
Increase/(Decrease) in Short Term Borrow 364.0¢ (480.62 265.1¢ (248.94
Increase/(Decrease) in Long Term Borrow 160.8¢ (83.05 35.0¢ 191.8¢
Finance Co: (110.37 (131.16 (148.37 (233.86
Net cashflow from financing activities (C) 4145t (694.82 151.8. (290.96
Net Increase/(Decreasin Cash & Cash Equivalen 240 65 (146.26) 102.20 160.02
(A+B+C)
Cash equivalents at the beginning of the 130.2} 276.5¢ 174.3! 14.3:
Cash equivalents at the end of the ye 370.9: 130.2} 276.5¢ 174.3!
Notes :-
1.
| 31-12-202: 31-03-202: | 31-03-2021 | 31-03-202(
Component of Cash and Cash equivalent
Cash on han 0.3¢ 0.3¢ 0.9t 0.4¢€
Balance With bank 370.5¢ 129.8¢ 275.5¢ 173.8¢
Other Bank Balanc - - - -
Total 370.9: 130.2° 276.5¢ 174.3¢

151




Cash flows are reported using the indirect metidbreby profit before tax is adjusted for the dafeaf transactions
of a non-cash nature and any deferrals or accofghsst or future cash receipts or payments. Tise faws from
regular revenue generating, financing and investtgyities of the company are segregated.

The accompanying summary of significant accoungialicies, restated notes to accounts and notesljosteents for
restated summary financial information (Annexwrgdre an integral part of this statement.
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ANNEXURE IV

SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIE S & NOTES TO RESTATED FINANCIAL
STATEMENTS

COMPANY OVERVIEW

Saakshi Medtech and Panels Limited ("the compawg$ originally incorporated in the name of Saakdhchine and Tools
Pvt. Ltd. on 2% March, 2009 under the provisions of The Companiets1956. Thereafter the company was converted from
private limited to public limited vide fresh ceitidte of incorporation dated June 06, 2023 issyeRdgistrar of Companies,
Pune, Maharashtra. The companies register offisguated at EL-23 J block, MIDC, Bhosari, Punél1 £26, Maharashtra. It
is a diversified company engaged in manufacturifigi)oElectrical Control Panels and Cabinets usedelevators, air
compressors, renewal energy industry, oil & gadaafion industry, electrical vehicle charging &ias etc, ii) Medical X Ray
System used in Healthcare industry iii) Fabricatiworks for locomotives and (iv) wire harness diersifor our captive
consumption in electrical control panels and fquy to air compressor industry.

I. SIGNIFICANT ACCOUNTING POLICIES
A) BASIS OF PREPARATION OF FINANCIAL STATEMENT

The Restated Financial Statements (Annexure |) ceep of financial statements of Saakshi Medteuh Ranels Ltd. as at
December 31, 2022, March 31, 2022, March 31, 2BRitch 31, 2020 and the Restated Statement of RmditLoss (Annexure
II) and Restated Statements of Cash Flows (AnneHllrdor the same period mentioned above and theesaure thereto
(collectively, the “Restated Financial Statementigve been extracted by the management from théeduBlinancial
Statements of the Company for the period/year endddecember 31, 2022, March 31, 2022, March 3212March 31, 2020,
approved by the respective Board of Directors efdgbmpanies.

These financial statements are prepared on a GOmmrern Basis and in accordance with Indian Gelyeratcepted
Accounting Principles (GAAP) under the historicadst convention on the accrual basis. GAAP comprisesidatory
accounting standards as prescribed under Sect®ofiBe Companies Act, 2013 (‘the Act’) read wRhble 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Adte accounting policies adopted in the preparatiofinancial statements
have been consistently applied. All assets andlitiab have been classified as current or nonentras per the company’s
normal operating cycle and other criteria set outhie Schedule Il to the Companies Act, 2013. Bage the nature of
operations and time difference between the pravisioservices and realization of cash and cashvalguits, the company has
ascertained its operating cycle as 12 months fptirpose of current and non-current classificatfoassets and liabilities.

These financial statements are now restated asepgeirements of Companies Act, 2013, Securities Bxechange Board of
India (Issue of Capital and Disclosure RequiremjeRisgulations, 2018, as amended (“the SEBI ICDRuRempns”) and
Guidance note on reports in Company Prospectusig&\2019) (“Guidance Note”) issued by the Institof chartered
Accountants of India (“ICAI").

b) Basis of Measurement

The Restated Financial Statements have been pdeparaccrual basis and under historical cost camgenexcept for certain
financial assets and liabilities which are measuatedir value.

The Restated financial statements have been pkpara going concern basis. The accounting polaiespplied consistently
to all the period presented in the Restated firrstatements except where a newly issued accaustandard is initially
adopted or a revision to an existing accountingdsied requires change in accounting policy hithertase.

The Functional and presentation currency of thepamyg is Indian Rupees (“INR”) which is the currenafythe primary
economic environment in which the Company operates.

Transactions and balances with values below thadiog off norm adopted by the group have been aiftt as “0"in the
relevant notes to Restated financial statements.

c)Use of Estimates

The preparation of Restated Financial statementsomformity with Indian GAAP requires the managemém make

judgements, estimates and assumptions that affecteported amount of assets and liabilities ahetBalance sheet date,
reported amount of revenue and expenditure foy#ae /period and disclosures of contingent liab#gitas at the Balance sheet
date .The judgements, estimates and assumptiodsiusiee accompanying Restated Financial statenastbased upon the
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Management’s evaluation of the relevant facts antiimstances as at the date of the Restated Falastetements. Actual

results could differ from these judgements, es&®and assumptions. Estimates and underlying assmsipre reviewed on a
year basis. Revisions to accounting estimatesyif are recognised in the year /period in whichebtimates are revised and in
any future years affected.

Summary of Significant Accounting Policies

A) Revenue recognition
(i)Sale of goods
Revenue from sale of goods is recognised whenigméfisant risks and rewards of ownership of thed® have being sold
and is transferred to our customer and when threre@longer any unfulfilled obligations. The penfance obligations in our
contracts are fulfilled at the time of dispatchlivdey or upon formal customer acceptance dependimthe customer terms.
Revenue is disclosed at fair value of the constideraeceived or receivable, after deduction of tnagle discounts, volume
rebates and any taxes or duties collected on beffiatie government such as goods and servicesetax,Accumulated
experience is used to estimate the provision foh gliscounts and rebates. Revenue is recognigee &xtent that it is highly
probable that significant reversal will not occur.

(iiincome from services
Revenue from services is recognised when serviee® tbeen rendered and there should be no uncgrta@garding
consideration and its ultimate collection.

(iii) Interest Income
Interest income is recognized on a time proportiasis taking into account the amount outstandirmptiae rate applicable.

B) Property, plant and equipments

The cost of a self-constructed item of propertgnplnd equipment are stated as per Cost Modat cast less depreciation and
impairment, if any. Cost directly attributable toqaisition are capitalized until the property, gland equipment are ready for
use, as intended by management.

Subsequent expenditure relating to property, plmd equipment are capitalized or recognised asparate asset, as
appropriate, only when it is probable that futucereomic benefits associated with the item will flosvthe Company and the
cost of the item can be measured reliably. Theyragramount of any component accounted for as araép asset is
derecognised when replaced. All other repairs aamhtenance are charged to statement of profit asslduring the reporting
year/period in which they are incurred.

The present value of the expected cost for therdetssioning of an asset after its use is includethé cost of the respective
asset if the recognition criteria for a provisioe aet.

An item of property, plant and equipment’s and aigyificant part initially recognised is derecogrdsupon disposal or when
no future economic benefits are expected from #s ar disposal. Any gain or loss arising on degait®mn of the asset

(calculated as the difference between the net di@pgwoceeds and the carrying amount of the aissetluded in the statement
of profit and loss when the asset is derecognised.

C) Depreciation

All fixed asset, except capital work in progres®, @epreciated on a written down value method. Esation is provided based
on useful life of the asset as prescribed in sdedditio the companies Act, 2013. Depreciation dditions /deletion from fixed
assets made during the period is provided on @ bbasis to extent of depreciable amount on WriBewn Value(WDV)
method from/up to the date of such addition étleh as the case may be.

D) Intangible Assets

Intangible assets are non-physical Assets suchatentp license agreement, copyright, software.nitde Assets must be
amortized over their useful life, if possible, sassets, such as Brand Name have indefinite lifecandot be capitalize or
amortized, other intangible assets such as licageeement have useful life determined in the lieeagreement, item with a
defined useful life must be amortized. Intangildsets purchased are measured at cost or fair &alae the date of acquisition
less accumulated amortisation and accumulated impat, if any.

Amortisation is provided on a WDV basis over estiedauseful lives of the intangible assets. The isaiion period for

intangible assets with finite useful lives is revesl at least at each year-end. Changes in expastdfdl lives are treated as
changes in accounting estimate.
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E) Impairment

The Management periodically assesses, using eki@ndainternal sources, whether there is an indicahat an asset may be
impaired. An impairment loss is recognized wherether carrying value of an asset exceeds its reableramount. The

recoverable amount is higher of the asset's nitggrice and value in use, which means the pitegsine of future cash flows

expected to arise from the continuing use of tleetaand its eventual disposal. An impairment lossah asset is reversed if,
and only if, the reversal can be related objecjivelan event occurring after the impairment loss wecognized. The carrying
amount of an asset is increased to its revised/eeable amount, provided that this amount doegxated the carrying amount
that would have been determined (net of any accatedilamortization or depreciation) had no impairthess been recognized
for the asset in prior years.

F) Inventories
Raw material, Work in Progress and finished goods

Raw materials, Stores & Spare Parts and packingriakt are valued at lower of cost and net redisaalue. Cost includes
purchase price, (excluding those subsequently szatle by the enterprise from the concerned reventieorities), freight
inwards and other expenditure incurred in bringingh inventories to their present location and tmrd In determining the
cost, Weighted average method is used.

Manufactured finished goods are valued at the losfecost and net realisable value. Cost of manufadt finished goods
comprises direct material, direct labour and anr@ppate proportion of variable and fixed overheagbenditure, the latter
being allocated on the basis of normal operatimpgcity.

Net realisable value is the estimated selling piicéhe ordinary course of business, less the aséichcost of completion and
the estimated costs necessary to make the sale.

Traded Goods
Traded goods are valued at Lower of cost and iadisegion values.

G) Borrowing Costs

Borrowing cost that are directly attributable te thacquisition, construction or production of aneadkat necessarily takes a
substantial year of time to get ready for its inleth use or sale are capitalised as part of theofdbe respective asset. Costs
incurred in raising funds are amortized equallyrabe period for which the funds are acquired. @ther borrowing costs are

expensed in the year/period they occur.

H) Employee Benefits

Short term employee benefits are recognized agpense at the undiscounted amount in the profitlesglaccount of the year
in which the related service is rendered.

The Company's contribution to Provident Fund andplegees State Insurance Scheme is determined lmaseal fixed
percentage of the eligible employees' salary aadge to the Statement of Profit and Loss on atbasis.

In the restated financial statements, The Compasyrhade provision for payment of Gratuity to itsplogees, based on the
actuarial valuation report obtained from actuarauer.

Post-employment and other long term employee berefe recognized as an expense in the profit & dasount for the year in
which the liabilities are crystallized.

I) Foreign Exchange Transactions

Foreign-currency denominated monetary assets abilities if any are translated at exchange ratesfiect at the Balance
Sheet date. The gains or losses resulting frontrémsactions relating to purchase of current asetfRaw Material etc. are
included in the Statement of Profit and Loss. Reeerexpense and cash-flow items denominated ingforeurrencies are
translated using the exchange rate in effect omldbe of the transaction.

J) Cash Flow Statement

Cash flows are reported using Accounting Standar@ash Flow Statement- indirect method, wherebypngfits before tax is

adjusted for the effects of transactions of a nashcnature and any deferrals or accruals of pafitare cash receipts or
payments and items of income or expenses assoaiatiednvesting or financing cash flows. The cathwE from regular

revenue generating (operating activities), investind financing activities of the Company are sgajred.

K) Taxes on Income

The accounting treatment for the Income Tax in eespf the Company’s income is based on the Acdogrtandard on
‘Accounting for Taxes on Income’ (AS-22). The prmen made for Income Tax in Accounts comprises .bbtbome tax

expenses for the year comprises of current taxdamferred tax. Current tax provision is determinedtioe basis of taxable
income computed as per the provision of the inctaredct 1961.
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Deferred tax is recognized for all timing differes¢ between the taxable income and accounting iedbat are capable of
reversal in one or more subsequent periods subjectonditions of prudence and by applying tax ratest have been
substantively enacted by the balance sheet. Thgirngramount of deferred tax asset/liability isiesved at each Balance Sheet
date and consequential adjustments are carried out

L) Provision, Contingent Liabilities and Contingent asets

A provision is recognized if, as a result of a pasint, the Company has a present legal oblig#tianis reasonably estimable,
and it is probable that an outflow of economic Higaevill be required to settle the obligation. Fisions are determined by the
best estimate of the likely future outflow of ecorio benefits required to settle the obligationhat teporting date.

Where no reliable estimate can be made, a diséddsumade as contingent liability. A disclosure #ocontingent liability is
also made when there is a possible obligation preaent obligation that may, but probably will nagquire an outflow of
resources.

M) Cash and cash equivalents
Cash and cash equivalent in the balancet stenprise cash at banks, cash on hand and tguositke with highly liquid
investments.

N) Related Party Transactions
Related parties as defined under Accounting Standat8 ‘Related Party Disclosures’ have been idiedtibased on
representations made by management and informatiaifable with the Company. All transactions widated parties are in
the ordinary course of business and on arms' |dvets.

O) Corporate Social Responsibility (CSR)
As per Section 135 of the Companies act, 2013 ngaay, meeting the applicability threshold, needgend at least 2% of
its average net profit for the immediately precedinree financial years on CSR activities. The sufea CSR activities are
eradication of hunger and malnutrition, promotirdu&ation, art and culture, health care, destitai® @and rehabilitation,
environment sustainability, disaster relief andatatevelopment projects. The funds were primatilycated to a project and
utilized through the year on these activities whach specified in schedule VIl of the Companies 26t.3.

P) Earnings per share

Basic earnings per share is calculated by dividivegnet profit or loss for the period attributatdeequity shareholders by the
weighted average number of equity shares outstgmdliming the period. Earnings considered in asicent the Company’s
earnings per share is the net profit for the peridee weighted average number of equity sharesamdmg during the period
and all periods presented is adjusted for event$) as bonus shares, other than the conversiontehtil equity shares, that
have changed the number of equity shares outsigngithout a corresponding change in resources.

Q) Leases

The company recognizes right of use of the ass$dteeacommencement date of the lease (i.e. thetdatenderlying assets is

available for use). Right of use of assets is nregkat cost less accumulated depreciation and impat losses if any. The

cost of right-of-use assets includes the amouréade liabilities recognized, initial direct costurred, and lease payments
made on or before the commencement date less asg lecentive received. Right of use of assetsl@pecciated on a written

down value basis over the shorter of the lease &emnestimated useful lives of the assets.

The company has taken machinery on lease andfitdsas an Operating lease and lease rentals eogrrized on a straight-

line basis over the lease term.

R) Segment Reporting
The company is operating under a single segment.

S) Employee Benefits
The Company has adopted Accounting Standard 1t€\2005) on Employee Benefits during the restltethcials period.
The disclosure as envisaged under the Accountiargd@td is provided hereunder:

(Amount in Rs.)

Details of Gratuity Expense: 31 December,2; 2021-22 202(-21 201¢-2C

Profit and loss account for the perio

Current service ca 4,71,37. 6,03,37. 6,09,04: 3,70,96¢
+Interest on obligatic 1,23,50- 1,49,38! 1,40,50: 1,20,903
Expected return on plan as: (1,54,645 (1,79,806 | (1,53,396 | (1,69,999
Net actuarial loss/(gai 30,74,37 (3,91,103 | (1,94,383 4,20,07!

Recognised Past Service (-Veste(

Loss (gain) on curtailmer

Total included in 'Employee Benefit Expense
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prior year charc

Total Charge to P&L 35,14,60 1,81,84 4,01,77 7,41,95:
Reconciliation of defined benefit obligatiol

Opening Defined Benefit Obligati 27,95,07 25,88,16 26,43,37 | 18,15,48
Transferin/(out) obligatior

Current service ca 4,71,37. 6,03,37. 6,09,04¢€ 3,70,96¢
Interest cos 1,23,50 1,49,38! 1,40,50z 1,20,903
Actuarial loss (gair 30,59,32 (4,33,248 | (2,01,417 4,11,01€
Past service cc

Benefits pai (3,62,472 (1,212,590 | (6,03,349 (75,000
prior year charc

Closing Defined Benefit Obligatior 60,86,80 27,95,07' | 25,88,16 | 26,43,37
Table of experience adjustment

Defined Benefit Obligatic

Plan Assel

Surplus/(Deficit)

Reconciliation of plan asset

Opening value of plan ass 30,25,27. 20,47,75 22,90,321 | 22,07,89
Transfer in/(out) plan ass

Expenses deducted from the fi

Expected retut 1,54,64! 1,79,80i 1,53,39€ 1,69,99¢
Contribution: - 9,77,24! 2,54,31E 18,144
Actuarial gain/(loss (15,049 (42,145 (7,034 (9,063
Mortality Charges & taxe (24,166 (24,797 (39,897 (21,656
Benefits pai (3,62,472 (1,12,590 (6,03,349 (75,000
Closing value of plan asse 27,78,23 30,25,27. 20,47,75 | 22,90,32
Principle actuarial assumptions

Discount Rat 7.40% 6.30% 5.90% 6.00%
Expected Return in Compensation Lt 7.00% 7.00% 7.00% 7.00%
Salary Escalation Re

Withdrawal Rate 20.00% 20.00% 20.00% 20.00%
Expected Return on Plan Ass 7.25% 7.25% 7.25% 7.80%

NOTES TO RESTATED SUMMARY STATEMENTS:

The financial statements for the year ended on 3tcM 2020, 2021, and 2022 and the period endedl¥®&cember 2022
respectively are prepared as per Schedule llleflbmpanies Act, 2013: -

1. Contingent liabilities and commitments (to the gtent not provided for)

A disclosure for a contingent liability is reportéd the notes to restated financial restatementsnwiihere is a possible
obligation that may, require an outflow of the Ca@mp's resources. For details of contingent ligbgiease refer Note X of the
financial statements.

2. Disclosure under the Micro, Small, and Medium Eterprises Development Act, 2006

Outstanding dues of Micro or Small Scale IndustEaterprise(s) as per The Micro, Small & Mediumédgptise Development
Act, the Company has disclosed the same as redujr&thedule Il to the Companies Act, 2013.

3. Related party transactions are already reportgmadS-18 of Companies (Accounting Standards) R2686, as amended,
in the Note —Y of the enclosed financial statements

4. Deferred Tax liability/Asset in view of Accountng Standard— 22: “Accounting for Taxes on Income” as at thd ehthe
year is as under:
(Rs.in lacs)

For the Year/period Endec
31%' December, 2. 202122 202(-21 201¢-2C

Particulars

A. Opening balance of Deferred tax (Assets)/liak 33.7¢ 45.4¢ 52.61 59.8¢

DTA/(DT_L) on timing Difference in Depreciation as p 35 64 3934 3756 5187
Companies Act and Income Tax Act
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Particulars For the Year/period Endec
31 December, 2 2021-22 202(-21 201¢-2C
DTA /( DTL) on timing Differences in othe 6.9/ (5.56 7.9( 0.81
B. Net Deferred Tax Asset/(Liability’ 42 .5¢ 33.7¢ 45.4¢ 52.6
C. Current Year Provision (B-A) 8.8( (11.68 (7.21 (7.20
5. Directors' Remuneration:
(Rs. in lacs)
Particulars 31 December, 2 2021-22 202(-21 201¢-2C
Directors' Remuneratit 156.3¢ 106.8° 123.9¢ 130.5¢
Total 156.3¢ 106.8' 123.9¢ 130.5¢
6. Auditors' Remuneration:
(Rs. BCh)
Particulars For the Year/period Endec
31 December, 2 2021-22 202(-21 | 201¢-2C
a. As Auditor
Statutory & Tax Audit Fee 2.2F 1.5( 1.5( 1.0(
Total 2.2F 1.5( 1.5( 1.0¢
7. Earnings per Share:
(Amt. Rs. in Lacs, except EPS)
Particulars For the Year/period Endec
31° December,2; | 202122 202(-21 201¢-2C
A. Tot_al Number of equity shares outstanding atethé of the 26.00 26.00 26.00 26.00
year (in lacs)
5. Welghted average number of equity shares outstgi 130.00 130.00 130.00 130.0(
uring the year (in lacs)
C. Net profit af_ter tax avallable. for equity shavkeers 82076 932 21 210.50 578.7¢
(excluding exceptional and extraordinary items)réstated)
D. Basic and Diluted earnings per share (Rs.)( 6.31 7.17 1.62 4.4k

8. Figures have been rearranged and regrouped whenegticable and considered necessary.

9. The management has confirmed that adequate posisiave been made for all the known and deterniialeidities and the
same is not in excess of the amounts reasonahlyreeicto be provided for.

10. The balances of trade payables, trade receivadbkass, and advances are unsecured and considsvddagd are subject to
confirmations of the respective parties concerned.

11. Realizations

In the opinion of the Board and to the best okitewledge and belief, the value on the realizatibourrent assets and loans
and advances are approximate of the same valdated.s

12. Contractual liabilities

All other contractual liabilities connected withetbusiness operations of the Company have beeogjgiely provided for.
13. Amounts in the financial statements

Amounts in the financial statements are roundedoatfie nearest lacs. Figures in brackets indiveggtive values.

14. Impact of Audit Qualifications/Observations inStatutory Auditor's Report on Financial Statements

There have been no audit qualifications/observatiorStatutory Auditor’'s Report for F.Y. 2019-2@2D-21, 2021-22 and nine
months ended 3%1December 2022 which requires adjustments in egbtatancial statements.
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15. Material Adjustments

Appropriate adjustments have been made in theteesfmancial statements, whenever required, bgcassification of the
corresponding items of assets, liabilities, andnclisw statement, in order to ensure consistency eompliance with

requirements of Schedule VI and Accounting Starslard

Statement of Adjustments in the financial statemenpresented here below:

RECONCILIATION OF RESTATED PROFIT:

(Rs. In Lakhs)

Adjustments for 31° December,2; | 202122 | 202(-21 | 201¢-2C
Net profit/(Loss)after Tax as per Audited Profit & Loss Acco 819.6¢ 955.3¢ | 234.4. | 591.0¢
Adjustments for: -
Provision for gratuity (Refer note na - (1.82 (4.02 (8.28
Change in depreciation (Refer note n - 0.9t 4.32 3.1¢
Short/excess Provision W/Off - Bonus, ex gratia and Lea
encashment - - 31.96 34.31
Reversal of provision for Bonus, ex gratia, leaneashmer - (31.96 | (34.31 | (28.51
Provision not made for PF, ESIC, Labour ChargeskBzharge - (0.62 (3.21 (22.44
Expenses of Capitinature 0.82 1.6C
Actual Payment Mac - 2.7z 7.4¢€ 7.5(
Prior Period Adjustme - 23.2¢ 2.4C 3.71
Prepaid Expens- Bank Charges, Insurance, license (2.69 (3.14 (7.50 -
Short/excess Provision Of tax (Note nc 3.7¢ (12.17 | (13.90 -
Short/excess Deferred tax Provision (Note n - (0.35 (7.96 (3.39
Net Profit/ (Loss) After Tax as Restate 820.7¢ 932.2. | 210.4¢ | 578.7¢

Notes :-

1. The provision for gratuity has been done iryae#irs covered for restatement as per Actuarialafilin Reports and provided
in the respective year in which such liability lagisen as per AS 15: Employee Benefits

2. The depreciation charged by the company has bestated to the extent of changes in depreciatiom to changes in
depreciation rates on the basis of the usefublifen asset as prescribed in Schedule Il of thegaomes Act, 2013.

3. Due to changes in depreciation and gratuityiprans the deferred tax component on the samelbasiadergone a change.

4. Provision for Taxation has been adjusted fan$tdike Income Tax related to Earlier Years andrSReoovision for Earlier
Years and Mat Credit Availed.

5. The reconciliation of Equity and Reserves asaatlited results and the Equity and Reserves afkestated Accounts is

presented below :-

RECONCILIATION OF EQUITY AND RESERVES:

Rs. In Lakhs)
Particulars 318 December, 2 31-Mar-22 31-Mar-21 31-Mar-2C
Equity and Reserves as per Audited Balance shi 3,766.8 2,930.7: 1,975.3: 1,740.9
Adjustments fol
Opening adjustment to Rese - 38.4¢ 62.41 -
Difference Due to Change in P - -23.1¢ -23.9: -12.3¢
Prior period Adjustments (Refer N-1) - - - 74.7¢
Equity and Reserves as per F-stated Balance she: 3,766.8: 2,946.0i 2,013.8! 1,803.3

Note: 1

Amounts relating to the prior period have been stéf in the year to which the same relates to lsdame amount is arrived

on account of change in Opening Balance of ResanmdeSurplus due to the restated effect on thetgr@éiss) of prior period.
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Appropriate adjustments have been made in theteesfmancial statements, wherever required, bedassification of the
corresponding items of Income, expenses, assetdiabilities, in order to bring them in line witihé groupings as per the
audited financial of the company for all the yeansl requirements of the Securities and ExchangedBafalndia (Issue of
Capital and Disclosure Requirements) Regulatioi8820

For Kishor Gujar & Associates
Chartered Accountants
Firm Registration no: 116747W

Sd/-

CA Javedkhan Saudagar (Partner)
Membership No: 139006

Place: Pimpri, Pune-18

Date: June 14, 2023

UDIN: 23139006BGVUZA8680
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ANNEXURE V- NOTES TO THE RESTATED FINANCIAL STATEME NTS

NOTE — A
RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND S URPLUS
(Amt. in Rs. Lakhs, Except Share Data)

As At
31-12-202: 31-03-2022 | 31-03-2021 31-03-202(

Particulars

Share Capita

Authorised Share Capita

Equity shares of Rs.100 e: 2,60,001 2,60,001 2,60,001 2,60,001

Equity Share Capit 26( 26( 26( 26(

Issued, Subscribed and Paid up Share Capil

Equity Shares of Rs. 100 each fully paic 2,60,00! 2,60,00! 2,60,00! 2,60,00!

Share Capital (in R¢ 260.0( 260.0( 260.0( 260.0(
Total 260.0( 260.0( 260.0( 260.0(

Reserves and Surplu

Surplus in Profit and Loss accoun

Balance as per the last financial staten 2,686.0:i 1,753.8l 1,543.3 889.8¢
Profit for the Yea 820.7¢ 932.2: 210.4¢ 578.7¢
Less: Provision for Income Tax earlier ye (68.09
Add:- Excess provision of earlier year w/b. 24.8(
Less- Provision for gratuity (opening balance 01.04 - (18.15
Balance as at the end of Financial Yei 3,506.8: 2,686.0! 1,753.8! 1,543.3

1. Terms/rights attached to equity shares:

i. The company has only one class of shares reféoras equity shares having a par value of Rs:1B@th holder of equity
shares is entitled to one vote per share

ii. In the event of liquidation of the Company, thaders of equity shares shall be entitled toivecany of the remaining assets
of the Company, after distribution of all prefeiahtemounts. The amount distributed will be in dgn to the number of
equity shares held by the shareholders.

2.The figures disclosed above are based on thetedssummary statement of assets and liabiliti#seo€Company.

3. Company does not have any Revaluation Reserve.

4. The reconciliation of the number of Equity slsapatstanding as at: -

Particulars pe gl

31-12-202: 31-03-202: 31-03-2021 31-03-202(
Number of shares at the beginr 2,60,00! 2,60,00! 2,60,00! 2,60,00!
Add: Bonus Share Issu - - - -
Add: Fresh Issue of sha - - - -
Number of shares at the ¢ 2,60,00! 2,60,00! 2,60,00! 2,60,00!

5. The detail of shareholders holding more than 5%f Shares: -

Name of Shareholders 5 1t (M9, G S
31-12-2027 31-03-202 | 31-03-2021 | 31-03-202(
Late Vijay Laxman Latkai - - 2,59,511 2,59,51l
Smt. Chitra Vijay Latke 2,34,00! 2,34,00! 25( 25(
Mr. Aniket Vijay Latkal 13,00( 13,00( 16C 16C
Mrs. Mayuri Aniket Latka 13,00( 13,00( 80 80
6. Promotors' Shareholding
Shares held at the end of the year 31.12.2(
Name No. of Share % of total Shares | % change during the yea
Smt. Chitra Vijay Latke 2,34,00! 90% 0%
Mr. Aniket Vijay Latkal 13,00( 5% 0%
Mrs. Mayuri Aniket Latka 13,00( 5% 0%
Shares held at the end of the year 31.03.2(
Name
No. of Shares | % of total Shares | % change during the year
Smt. Chitra Vijay Latke 2,34,00! 90% 89.90%
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Mr. Aniket Vijay Latkai

13,00( 5%

4.94%

Mrs. Mayuri Aniket Latka

13,00( 5%

4.97% |

Shares held at the end of the year 31.03.2(
Name No. of Share % of total Shares | % change during the yea
Late Vijay Laxman Latkai 2,59,51I 99.81% 0%
Smt. Chitra Vijay Latke 25( 0.10% 0%
Mr. Aniket Vijay Latkal 16C 0.06% 0%
Mrs. Mayuri Aniket Latka 80 0.03% 0%

Shares held at the end of the year 31.03.2(
Name
No. of Shares| % of total Shares % change during the year
Late Vijay Laxman Latkai 2,59,51I 99.81% 0%
Smt. Chitra VijayLatkai 25( 0.10% 0%
Mr. Aniket Vijay Latkal 16C 0.06% 0%
Mrs. Mayuri Aniket Latka 80 0.03% 0%
NOTE - B
RESTATED STATEMENT OF LONG-TERM BORROWINGS
(Rs. in Lakhs
Particulars AS At
31-12-2022 | 31-03-202Z | 31-03-2021 31-03-202(

Secure(
(a) Term loans

Deutsche Bar 248.5! 62.71 124.3. 140.8(

YES BANK 543.7" 656.4¢ 677.8¢ 626.3"

Kotak Mahindra Prime Lt 87.71 - -
Sub-total (a) 880.0: 719.1° 802.2: 767.1
Unsecurec
(b) Loans and advances from related parties ¢
shareholders (Unsecured)
From Director - - -
Suk-total (b) - - - -
Total (a+b) 880.0: 719.1° 802.2: 767.1
Notes:

1. The terms and conditions and other informatiorespect of Secured Loans and Unsecured Loamgvarein NOTE-B (A)

and NOTE B (B)

162




NOTE B(A)

RESTATED STATEMENT OF PRINCIPAL TERMS OF SECURED LO ANS AND ASSETS CHARGED AS SECURITY

Sanction Rate of Re-Payment | Outstanding Outstanding Outstanding 2?:5;32? ;nsg
Sr. No. | Name of Lender | Purpose amount (Rs. interest Primary & Collateral Security Schedule amount as on | amount as on amount as on on
In Lacs) 31.12.2022 31.03.2022 31.03.2021
31.03.2020
Flat no. 401, 4th floor, tower no. l,E&':/(l:IS' 1.59
1 Deutsche Bank| Term Loan 145.90 9.25%8KY One, Shivaji nagar, Pune:- . 57.00 67.36 105.96 142.35
411016 Term : 180
months
(i) Extension of secondary char
over existing
Current Assets and collatergl
securities including
mortgages / liens / hypothecation&MI : 1.66
which may| Lacs
2 Deutsche Bank| GECL Loan 52.99 9.253/(have been created in favour of th@erm : 48 31.10 43.96 52.99 -
Bank; months
(ii) Creation of
charge/hypothecation  over the
Current assets acquired through this
loan;
Flat no. 401, 4th floor, tower no. l,E&':/(l:IS' 1.27
3 Deutsche Bank| Term Loan 119.5 9.80M6KY One, Shivaji nagar, Pune:- . 2.12 13.01 34.84 53.02
411016 Term : 180
months
Flat no. 401, 4th floor, tower no. | EMI : 1.91
KY One, CTS no. 1062, Final plotLacs
4 Deutsche Bank| Term Loan 200.00 9.14%;?0. 444, Shivaji nagar (Bhamburda)Term : 180 197.93 - - -
Pune:- 411016 months
EMI : 0.35
5 Yes Bank Vehicle 16.98 9.30%| Vehicle Lacs 7.22 9.93 13.27 14.40
Limited Loan Term : 60
months
. EMI: 0.17
6 YLeirSn 5:(;"‘ Vfg;ﬂe 8.59 8.19% | Vehicle Lacs 5.55 6.74 8.21 -
Term : 60
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month:

Yes Bank
Limited

Term Loan

918.00

8.80%

1.Exclusive charge by way
hypothecation on Current Assets

both present & future

2.Equitable/ registered mortgage
property located at (i) EL-23,
Block, MIDC, Bhosari, Sector 7
Pune 411026 (i) T-174,pimp
Industrial Area MIDC, Bhosari
Pune - 411026

of
I?MI :11.73

gLacs

Term : 76

,’imonths

408.18

513.71

654.30

678.79

Yes Bank
Limited

ECLGS
Loan

197.50

8.80%

1.100% guarantee by Natior
Credit Guarantee Trustee Co. Lt
(NCGTCL)

2. Charge on assets created out
term loan

EMI : 5.49
d.

Lacs
T]erm 148
o)

months

98.75

148.13

197.50

Yes Bank
Limited

Term Loan

344.30

8.80%

1.Exclusive charge by way
hypothecation on Current Assets

both present & future

2.Equitable/ registered mortgage
property located at (i) EL-23,
Block, MIDC, Bhosari, Sector 7
Pune 411026 (i) T-174,pimp
Industrial Area MIDC, Bhosari
Pune - 411026

of
I?MI :4.32

gLacs
Term : 60

,’imonths

202.56

236.17

10

Yes Bank
Limited

Term Loan

187.50

8.80%

1.Exclusive charge k
hypothecation  charge  Curre
Assets, Plant & Machinery out ¢
propsed term loan of both prese
& future
2.Equitable/Registered Mortgage
property located at:  a) Plot no.
174, MIDC, Bhosari, Pune411026
b) EL-23, J Block, MIDC, Bhosat
Pune - 411026

nt
f
rEMI : 2.08
Lacs
offerm : 60
Tmonths

97.87

11

HDFC Bank
Limited

Vehicle
Loan

7.19

10.25%

Vehicle

EMI: 0.15
Lacs
Term : 60
months

0.15

12

HDFC Bank

Vehicle

4.8(

10.76%

Vehicle

EMI: 0.10

0.31
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Limited Loar Lacs
Term : -- 60
months
EMI : 2.27
KOTAK Vehicle . Lacs
13 MAHINDRA Loan 112.00 8.07% | Vehicle Term : 60 106.96 - - -
PRIME LTD. '
months
1.Exclusive charge by way
hypothecation on Current Assets |of
both present & future
Yes Bank Cash Credit 2.Equitable/ registered mortgage o&e avable on
14 Limited for Working 610.00 8.20% | property located at (i) EL-23, ‘]Depmgnd 577.69 536.13 673.19 439.01
Capital Block, MIDC, Bhosari, Sector 7,
Pune 411026  (ii)) T-174,pimpri
Industrial Area MIDC, Bhosari,
Pune - 411026
15 Deutsche Bank| . B 9.07% | Letter of Credit Repayable ol - 11.37 401.13 493.86
Discounting Demand
1.Exclusive charge by way
hypothecation on Current Assefs,
Plant & Machinery and assets
SBLC created out of proposed term loan| of
Yes Bank (Standb both present & future Payable b
16 - Y | 3.70 Lacs Eurd ~ 4.27% 2.Equitable /registered mortgage Y Y 328.49 - - -
Limited Letter of . ec. 2023
Credit) property located at (i) EL-23, J
Block, MIDC, Bhosari, Sector 7,
Pune 411026 (ii) Exclusive charge
on T-174,pimpri Industrial Are
MIDC, Bhosari, Pune - 411026
TOTAL 2,121.43 1,586.51 2,141.39 1,821.88
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NOTE B(B)
RESTATED STATEMENT OF TERMS & CONDITIONS OF UNSECUR ED LOANS

(Amt. Rs. in Lakhs)
Rate of Re-Payment
Name of Lender Purpose Interest Schedule 31-12-2022 | 31-03-2022 | 31-03-2021| 31-03-2020
From Directors:-
Chitra Latkar V(\g:)(:tg? 0.00% | Payable on demand 4.10 4.10 0.05 ;
Aniket Latkar V(\g:)(:tg? 0.00% | Payable on demand 35.17 45.17 55.9( 75.7
Late Vijay Latkar V(\é?ir;'tg? 0.00% | Payable on demand - - 2.10 1.60
GRAND TOTAL 39.2% 49.27 58.0¢ 77.3¢
NOTE-C
RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABI LITIES
(Amt. Rs. in Lakhs)
Particulars As At
31-12-202z 31-03-22 31-03-21 31-03-2C
Opening Balance (A
Opening Balance of Deferred Tax (Asse 33.78 45.46 52 67 50.88
Liability
Closing Balances (E
(DTA) / DTL on Timing Difference in Depreciatic 35.64 39.34 3756 51.87
as per Companies Act and Income Tax Act.
(DTA) / DTL on account of Section 4. 6.9/ (5.56 7.9( 0.81
C.|OS.IIj]g Balance of Deferred Tax (Asset) 42 58 33.78 45 46 52 67
Liability (B)
Current Year Provision (B-A) 8.8( (11.68 (7.21 (7.20
NOTE - D
RESTATED STATEMENT OF SHORT-TERM BORROWINGS
(Amt. Rs. in Lakhs)
Particulars AS At
31-12-202z | 31-03-2027 31-03-2021 31-03-202(
Secure(
Current Maturity of Long Term Debts 335.2¢ 319.8! 264.8¢ 121.8!
Cash Credit from Yes Bank L 577.6¢ 536.1: 673.1¢ 439.0:
Bill Discounted with Duetsche Ba - 11.3i 401.1! 493.8¢
SBLC (Standby Letter of Credi-Yes ban| 328.4¢ - - -
Sub total (& 906.1" 547.5( 1,339.1 1,054.7
Unsecurec
Loan from Director 39.2i 49.2] 58.0¢ 77.3¢
Sub Total (b) 39.2% 49.27 58.0¢ 77.3¢
Total (a+b) 1,280.6! 916.6: 1,397.283 1,132.00
Note:
The terms and conditions and other informatiorespect of Secured Loans and Unsecured Loans ae igiNOTE-B (A) and
NOTE B (B)
NOTE - E
RESTATED STATEMENT OF TRADE PAYABLES
(Amt. Rs. in Lakhs)
Particulars As al
31-12-202z 31-03-202z 31-03-2021 | 31-03-202(
Trade Payable!
For Goods & Service
Micro, Small and Medium Enterpris 149.0! 134.0! 117.6¢ 160.7"
Other than Micro, Small and Medium Enterpr 1,965.1. 1,241.8: 960.9¢ 602.8¢
Total 2,114.1 1,375.9: 1,078.6 763.6!
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Trade Payable Ageing as at 31.12.2022

Particulars Outstanding for following periods from due date ofpaymenti Total
Less than 1 yea 1-2 years 2-3 years More than 3 years
MSME 149.0: - - - 149.0:
Other: 1,965.1. - - - 1,865.14
Total 2,114.1° - - - 2,114.1°
Trade Payable Ageing as at 31.03.2022
Outstanding for following periods from due date ofpaymenti
PR Bl Less than 1 year 1-2 years | 2-3 years Moryeegzn e Ueiz!
MSME 134.0: - - - 134.0:
Other: 1,228.9! 12.8¢ 0.0t - 1,241.8
Total 1,363.0: 12.8¢ 0.0t - 1,375.9:
Trade Payable Ageing as at 31.03.2021
Particulars Outstanding for following periods from due date ofpaymenti Total
Less than 1 yea 1-2 years 2-3 years More than 3 years
MSME 117.5¢ - - - 117.5¢
Other: 942.8: 3.11 5.4¢ 9.67 961.0¢
Total 1,060.3! 3.11 5.4¢ 9.67 1,078.6:
Trade Payable Ageing as at 31.03.2020
Particulars Outstanding for following periods from due date ofpaymenti Total
Lessthan1lyea | 1-2 years | 2-3years | More than 3 year:
MSME 155.6¢ - 0.1¢ 0.7¢ 156.5¢
Other: 570.9: 2.04 1.4z 32.6¢ 607.0¢
Total 726.57 2.04 1.5¢ 33.4¢ 763.6:
Notes:

1.The figures disclosed above are based on thetedstummary statement of assets and liabiliti#seoCompany.
2. Amount due to entities covered under Micro, Snaald Medium Enterprises as defined in the Micrma® Medium
Enterprises Development Act, 2006, have been ifiethion the basis of information available with thempany.

NOTE - FF
RESTATED STATEMENT OF OTHER LONG-TERM LIABILITIES
(Rs. in Lakhs)

Particulars AS At
31-12-202: | 31-03-202: | 31-03-2021 31-03-202(
Other Long term Liabilities
Liability for Capital Good- 201.4: - - -
Total 201.4: - - -

Notes:

1. The figures disclosed above are based on tkeedssummary statement of assets and liabilifidBseoCompany.

RESTATED STATEMENT OF OTHER CURRENT LIABILITIES

NOTE - F

(Rs. in Lakhs)

Particulars /e
31-12-202: 31-03-202:2 31-03-2021 31-03-202(
Other Current Liabilities
Advance from Custome 0.5t 2.0t 3.3¢ 7.01
GRN Pending for Bill 32.7¢ - - -
Liability for Capital Good 113.8: - - -
Duties and Taxe
TDS Payabl 14.8¢ 9.7¢ 8.7( 8.6:
GST Payabl 1.0¢ 18.1¢ 1.5¢ 0.8t
Other duties Payal 0.01 - - -
Total 163.0¢ 29.9% 13.6: 16.5(
Notes:

1. The figures disclosed above are based on tkeedssummary statement of assets and liabilifidBseoCompany.
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NOTE -G

RESTATED STATEMENT OF SHORT-TERM PROVISIONS

(Rs. in Lakhs)

Particulars S
31-12-202: | 31-03-2027 | 31-03-2021 | 31-03-202(
Provision for employee benefit 193.3( 108.1" 86.9: 54.4¢
Others
-Audit Fees Payah 2.2F 1.62 1.3¢ 0.9C
-Electricity Charges Payal 4.1¢ 0.1C 8.3t -
-Profession Tax Payat 0.17 0.1¢€ 0.1f 0.1f
-Provisions for Current Tt 288.2° 326.7" 95.5¢ 194.9(
-Othel Provisior 26.07 10.3¢ 0.6¢ 22.8:
Total 514.2: 447 .1¢ 193.0¢ 273.2.
NOTE-G G
RESTATED STATEMENT OF LONG-TERM PROVISIONS
(Rs. in Lakhs)
Particulars Aol
31-12-202: 31-03-202: 31-03-2021 31-03-202(
Provision for Leave bene - - 6.4 5.1¢
Provision for Gratuit 27.7¢ 22.9¢ 20.4¢ 22.9(
Total 27.7¢ 22.9¢ 26.9] 28.0¢
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NOTE -H

RESTATED STATEMENT OF PROPERTY, PLANT AND EQUIPMENT

FY 2019-20
(Rs. in Lakhs)
Gross Block Depreciation Net Block
Particulars As at éo‘udr?r:got%se d?ﬁ'ﬁg?ﬁg As at Upto During the dlar?:lzﬂ?hne Total upto As at As at
01.04.2019 31.03.2020| 01.04.2019 year 31.03.2020 | 31.03.2020 | 31.03.2019
year year yr
Tangible Asse
Lanc 1,080.91 - - 1,080.91 - - - - 1,080.91 1,080.91
Building 576.3: 472.6° - 1,048.9! 303.8( 49.6¢ - 353.4¢ 695.5( 272.5:
Plant and Equipme 501.7: 320.5° - 822.3( 360.9( 83.6! - 444.5! 377.7¢ 140.8¢
Furniture and Fixture 48.41 24.4( - 72.8! 42.4: 4.6 - 47.0¢ 25.7¢ 5.9¢
RWH 3.7 0.21 - 3.9¢ 1.71 0.2t - 1.9/ 2.0< 2.0¢€
Vehicles 62.1¢ 18.2: - 80.3¢ 41.2¢ 9.7¢ - 50.97 29.4( 20.9:
Office equipmer 14.6¢ 13.3¢ - 27.97 12.3: 4.2¢ - 16.5¢ 11.41 2.31
Computer 32.11 7.22 - 39.3¢ 30.1( 3.8¢ - 33.9¢ 5.3¢ 2.02
Electric Installatio 51.3¢ 20.0¢ - 71.4: 47.81 3.5( - 51.3] 20.0¢ 3.4¢
Suk-total 2,371.4 876.6" - 3,248.1. 840.3¢ 159.4¢ - 999.8! 2,248.2! 1,531.1
(i) WIP
Capital WIP- Building 168.3: - 168.3: - - - - - - 168.3:
Capital WIP- P&M 25.2: - 25.2¢ - - - - - - 25.2¢
Capital WIP- Electric 487 i 487 ) ) i i i i 487
Installation
Capital WIP- ERP 3.60 6.30 . 9.90 . . . - 9.90 3.60
Software
Suk-total 202.0: 6.3( 198.4: 9.9( - - - - 9.9( 202.0:
Total 2,5673.4i 882.9' 198.4: 3,258.0: 840.3¢ 159.4¢ - 999.8! 2,258.1! 1,733.1
Previous Ye: 1,894.2; 883.7( 178.8¢ 2,599.0t 919.6( 72.7¢ 126.4: 865.9: 1,733.1 -
FY 2020-21
Gross Block Depreciation Net Block
Particulars As at éAu(jr?r:got?]Se d?ﬁ'ﬁg?ﬂz As at Upto During the dlar?:lzﬂ?hne Total upto As at As at
01.04.2020 31.03.2021| 01.04.2020 year 31.03.2021 | 31.03.2021 | 31.03.2020
year year yr

Tangible Asse
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Lanc 1,080.9I - - 1,080.9I - - - - 1,080.9I 1,080.9I
Building 1,048.9! 0.82 - 1,049.8: 353.4¢ 66.1( - 419.5¢ 630.2: 695.5(
Plant and Equipme 822.3( 67.1] - 889.4. 444.5! 74.0¢ - 518.6( 370.8. 377.7¢
Furniture and Fixture 72.8] 3.5( - 76.3] 47.0¢ 7.0% - 54.1( 22.2( 25.7¢
RWH 3.9¢ - - 3.9¢ 1.9¢ 0.2( - 2.14 1.8 2.04
Vehicles 80.3¢ 11.3¢ 6.0¢ 85.67 50.97 8.2¢ 4.82 54.4¢ 31.2¢ 29.4(
Office equipmer 27.9i 0.82 - 28.7¢ 16.5¢ 5.1¢ - 21.7¢ 7.0% 11.41
Computer 39.3¢ 2.8( - 42.1° 33.9¢ 4.0: - 37.9¢ 4.1¢ 5.3¢
Electric Installatiol 71.4. 0.8¢4 - 72.2¢ 51.37 4.7% - 56.1( 16.1¢ 20.0¢
Suk-total 3,248.1. 87.2i 6.0¢ 3,329.3. 999.8! 169.6¢ 4.82 1,164.7! 2,164.6. 2,248.2!
(i) WIP
Capital WIP- Building - 2.64 - 2.64 - - - - 2.64 -
Capital WIP- P&M - - - - - - - - - -
Capital WIP- Electric
Installation i i i i i i i i i i
Capital WIP- ERP 9.90 3.00 . 12.90 . - - . 12.90 9.90
Software
Suk-total 9.9( 5.64 - 15.5¢ - - - - 15.5¢ 9.9(
Total 3,258.0- 92.9] 6.0¢ 3,344.8| 999.8t! 169.6¢ 4.82 1,164.7! 2,180.11 2,258.1!
Previous Yee 2,573.4 882.9 198.4: 3,258.0- 840.3¢ 159.4¢ - 999.8! 2,258.1!
FY 2021-22
Gross Block Depreciation Net Block
Particulars As at ﬁ?r:got?; d?l?ilr?g(irr:z As at Upto During the d?lr?:g'?r?e Total upto As at As at
01.04.2021 31.03.2022| 01.04.2021| Period - 31.03.2022 | 31.03.2022 | 31.03.2021
year year period
Tangible Asse
Lanc 1,080.9I - - 1,080.9I - - - 1,080.9I 1,080.9I
Building 1,049.8: 395.8¢ - 1,445.71 419.5¢ 67.8] - 487 .A( 958.3( 630.2:
Plant ancEquipmen 889.4. 63.1] - 952.5! 518.6( 72.2¢ - 590.8t! 361.6° 370.8.
Furniture and Fixture 76.3] 3.1¢ - 79.4] 54.1( 5.6( - 59.7( 19.7 22.2(
RWH 3.9¢ - - 3.9¢ 2.1 0.1¢ - 2.3 1.6 1.8:
Vehicles 85.67 - 10.0: 75.6( 54.4¢ 8.11 8.9¢ 53.5¢ 22.0: 31.2¢
Office equipmer 28.7¢ 1.9¢ 30.7¢ 21.7¢ 3.17 - 24.91 5.8¢ 7.0%
Computer 42.1° 4.9: 47.07 37.9¢ 3.7¢ - 41.7° 5.31 4.1¢
Solar Power Generatic - 110.19 . 110.19 . 7.12 . 7.12 103.07 -
System
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Electric Installatiol 72.2¢ 8.8t 81.1] 56.1( 413 60.2¢ 20.81 16.1¢
Suk-total 3,329.3. 588.0¢ 10.0% 3,907.3! 1,164.7 172.1¢ 8.9¢ 1,327.8! 2,579.4! 2,164.6.
(i) wip
Capital WIP- Building 2.64 328.2¢ 330.9: - - - - - - 2.64
Capital WIP- P&M - - - - - - - - - -
Capital WIP- Electric
Installation i i i i i i i i i i
Capital WIP- ERP 12.90 . - 12.90 - - . . 12.90 12.90
Software
Suk-total 15.5¢ 328.2¢ 330.9: 12.9( - - 12.9( 15.5¢
Total 3,344.8 916.3 340.9¢ 3,920.2! 1,164.7 172.1¢ 8.9¢ 1,327.8! 2,592.3! 2,180.1
Previous Yes 3,258.0: 92.91 6.0¢ 3,344.8 999.8! 169.6¢ 4.8 1,164.7 2,180.11 -
Notes:
1. The figures disclosed above are based on thetedssummary statement of assets and liabilifidseoCompany.
As of 31.12.2022
Gross Block Depreciation Net Block
Particulars As at ﬁ?r:got?; d?l?ilr?g(irr:z As at Upto During the dlar?rlgﬂ'([)hne Total upto As at As at
01.04.2022 period period 31.12.2022| 01.04.2022 Period period 31.12.2022| 31.12.2022| 31.03.2022
Tangible Asse
Lanc 1,080.9 - - 1,080.9 - - - - 1,080.9 1,080.9
Building 1,445.7 6.01 - 1,451.7. 487.4( 69.1¢ - 556.5¢ 895.1: 958.3(
Plant and Equipme 952.5! 459.9; - 1,412.4! 590.8! 69.4¢ - 660.2¢ 752.1¢ 361.6°
Furniture and Fixture 79.47 14.1¢ - 93.6: 59.7( 4.3] - 64.0: 29.6( 19.7%
RWH 3.9¢ - - 3.9¢ 2.3% 0.1z - 2.4F 1.5: 1.6¢
Vehicles 75.6( 119.4¢ - 195.0¢ 53.5¢ 12.1¢ - 65.7¢ 129.3! 22.0:
Office equipmer 30.7¢ 2.9¢ - 33.6¢ 24.91 2.52 - 27.4¢ 6.2¢ 5.8¢
Computer 47.07 11.3¢ - 58.4¢ 41.7¢ 3.8¢ - 45.6¢ 12.8: 5.31
Solal Power Generation Systi 110.1¢ - 110.1¢ 7.12 10.8( - 17.9¢ 92.27 103.0°
Electric Installatiol 81.1] 9.1¢ - 90.2¢ 60.2¢ 4.1¢ - 64.4: 25.81 20.81
Suk-total 3,907.3! 623.0¢ - 4,530.4 1,327.8! 176.6¢ - 1,504.5. 3,025.91 2,579.4!
(i) Intangible Assel - - - - - - - - - -
Computer Softwal - 18.0( - 18.0( - 4.3¢ - 4.3¢ 13.61 -
Suk-total
(iii) WIP
Capital WIP- Building - - - - - - - - - -
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Capital WIP- P&M

Capital WIP- Electric
Installation

Capital WIP- ERP Softwar 12.9( - 12.9( - - - - - 12.9(
Suk-total 12.9( - 12.9( - - - - - 12.9(
Total 3,920.2! 641.0¢ 12.9( 4,548.4. 1,327.8! 181.0: 1,508.9: 3,039.5; 2,592.3!
Previous Yee 3,344.8I 916.3° 340.9¢ 3,920.2! 1,164.71 172.1¢ 1,327.8! 2,592.3! 2,180.11
Notes:

1. The figures disclosed above are based on thetedssummary statement of assets and liabilifidseoCompany.
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NOTE - |

RESTATED STATEMENT OF NON-CURRENT INVESTMENT

(Rs. in Lakhs)

Particulars As al
31-12-202: | 31-03-202Z | 31-03-2021 | 31-03-202(
(I) Non-Trade Investments
(a) Other No-current Investme - - 25.4( 27.9(
Total Non-Trade Investments - - 25.4( 27.9(
Total - - 25.4( 27.9(
NOTE - J

RESTATED STATEMENT OF OTHER NON-CURRENT ASSETS

(Rs. in Lakhs)

Particulars As al
31-12-202: | 31-03-2027 | 31-03-2021 | 31-03-202(
Deposit:
Security Deposi 17.4¢ 7.1¢ 7.1¢ 7.1¢
Deposit for Machinel 276.0: 276.0: 276.0: 276.0:
Deposit for Factor 58.0( - - -
Total 351.4° 283.2: 283.2: 283.2:
Notes:
1. The figures disclosed above are based on thatedssummary statement of assets and liabilittethe
Company.
NOTE - K
RESTATED STATEMENT OF TRADE RECEIVABLES
(Rs. in Lakhs)
As at
Particulars 31-12- 31-03- 31-03- 31-03-
2022 2022 2021 2020
Trade Receivable
Unsecured Considered goc
Trade receivables outstanding for a period excegsix
months from the date they are due for payment 42.38 16.36 9.61 34.46
Dues From Directors, Related parties/Common G
Company, etc - - i -
Other: 2,004.8! | 1,730.3( | 1,457.1. | 1,008.7
Total 2,047.20 | 1,746.7. | 1,466.7. | 1,043.2!
Trade Receivables ageing schedule as at 31 Decemi2622
(Rs. in Lakhs)
Outstanding for following periods from due date ofpayment
Particulars Less than | 6 months- 1-2 2-3 More than | Total
6 months 1 year years years 3 years
Undisputed Trade receivab- 2,004.8i 42.3¢ - - - 2,047.21
considered good
Undisputed Trade Receivak- - - - - - -
considered doubtful
Disputed Trade Receivabl - - - - - -
considered good
Disputed Trade Receivabl - - - - - -
considered doubtful
Total 2,004.8 42.3¢ - - - 2,047.21
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Trade Receivables ageing schedule as at 31 March220

(Rs. in Lakhs)

Outstanding for following periods from due date of
. payment
SIS Less than 6 | 6 months- 1-2 2-3 | More than 3 UGzl
months 1 year years | years years
Undisputed Trade receivab- 1,730.3! 1.1C 2.5¢ 9.9( 0.1t 1,744.0
considered good
Undisputed Trade Receivak- - - - - - -
considered doubtful
Disputed Trade Receivabl - - - - - -
considered good
Disputed Trade Receivabl - - - - 2.6¢ 2.6¢
considered doubtful
Total 1,730.3 1.1¢ 2.5% 9.9( 2.8t 1,746.7.

Trade Receivables ageing schedule as at 31 March220

(Rs. in Lakhs)

Outstanding for following periods from due date of
: payment
SIS Less than | 6 months- 1-2 2-3 | More than 3 UGzl
6 months 1 year years | years years
Undisputed Trade receivab- 1,457.1. 5.6t 0.2¢ 1.0¢ 0.0z 1,464.0!
considered good
Undisputed Trade Receivak- - - - - - -
considered doubtful
Disputed Trade Receivabl - - - - - -
considered good
Disputed Trade Receivabl - - - - 2.6¢ 2.6¢
considered doubtful
Total 1,457.1. 5.6¢ 0.2C 1.0¢ 2.7C 1,466.7.

Trade Receivables ageing schedule as at 31 March220

(Rs. in Lakhs)

Outstanding for following periods from due date of
. payment
SIS Less than | 6 months- 1-2 2-3 | More than 3 UGzl
6 months 1 year years | years years
Undisputed Trade receivab- 1,457.1. 5.6¢ 0.2¢ 1.0¢ 0.0z 1,464.0!
considered good
Undisputed Trade Receivak- - - - - - -
considered doubtful
Disputed Trade Receivabl - - - - - -
considered good
Disputed Trade Receivabl - - - - 2.6¢ 2.6¢
considered doubtful
Total 1,457.1. 5.6¢ 0.2( 1.0¢ 2.7 1,466.7.

Trade Receivables ageing schedule as at 31 March220

(Rs. in Lakhs)

Outstanding for following periods from due date of

payment

PR BN Less than | 6 months- 1-2 2-3 | More than 3 el
6 months 1 year years | years years
Undisputed Trade receivab- 1,008.7 0.6¢ 9.3t 4.5¢ 19.87 1,043.2!

considered good

Undisputed Trade Receivak-
considered doubtful
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Disputed Trade Receivabl -
considered good

Disputed Trade Receivabl -
considered doubtful

Total 1,008.7!

0.6¢

9.3¢ 4.5¢€

19.81

1,043.2!

Notes:

1. The figures disclosed above are based on thetedssummary statement of assets and liabilifiéseo

Company.

NOTE - L

RESTATED STATEMENT OF CASH & CASH EQUIVALENTS

(Rs. in Lakhs)

As al
Particulars 31-12-2022)  31:032022 | 0% | 31-03-2020
a. Balances withBanks in Current Accounts 111.9¢ 1.8¢4 156.0¢ 61.9¢
b. Cash on Hant 0.3¢ 0.3¢ 0.9t 0.4¢€
c. Fixed Deposit 258.6( 128.0¢ 119.5: 111.9¢
Total 370.9: 130.2° 276.5¢ 174.3
NOTE - M
RESTATED STATEMENT OF INVENTORIES
(Rs. in Lakhs)
Particulars As al
31-12-2022 | 31-03-2027 | 31-03-2021 | 31-03-202(
Stock of Raw Material and Stock in Trade
Raw Material 1,939.7( 1,190.3! 971.3: 768.4(
wWIP - - - -
Finished Good: 328.3¢ 146.0: 85.91 4.5¢
Total 2,268.0: 1,336.41 1,057.2. 772.9.
NOTE - N
RESTATED STATEMENT OF LOANS AND ADVANCES
(Rs. in Lakhs)
Particulars As at
31-12-202: 31-03-202: 31-03-2021 31-03-202(
Long- Short- | Long- | Short- | Long- | Short- | Long- | Short-
term term term | term | term term term term
Loan and advance tc
Others (Unsecured and
considered good)
Advance payment t
Suppliers - 121.09 - 80.74 - 119.11 - 47.48
Advance payment t
Employees i 0.20 i 0.15 ) i i 0.23
Advance for Capital Goo 426.4: - - - - - - -
Other Loans and Advanct
Advance Tax and TC - 259.3¢ - 258.5¢ - 107.0! - 178.5(
GST Recovery from No
filers - 334 - 3.34 - 0.00 - 0.00
GST Receivabli - 80.3: - 27.0¢ - 29.3¢ - 28.9(
Pre-Deposit of Excis¢ i i 8.24 ) 8.24 i 8.24
Appeal -
Total 426.4: | 464.2¢ - 378.0¢ - 263.7¢ - 263.3!
Notes:

1. The figures disclosed above are based on thatedssummary statement of assets and liabilitfethe

Company.
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NOTE-0O
RESTATED STATEMENT OF OTHER CURRENT ASSETS

(Rs. in Lakhs)

: As at
Particulars 31-12-2022| 31-03-2022] 31-03-2021 31-03-2020
Prepaid Expenses 22.12 24.10 17.59 13.26
Interest Receivable 0.78 0.52 0.41 0.28
Total 22.89 24.62 18.00 13.53

Notes:

1. The figures disclosed above are based on thatedssummary statement of assets and liabilitfethe

Company.

NOTE —

P

RESTATED STATEMENT OF REVENUE FROM OPERATIONS

(Rs. in Lakhs)

Particulars For the Year ende(
31-12-202: 31-03-202: 31-03-2021 31-03-202(
() Sale of Goods (Traded/manufactul - - - -
-Manufactured Goot 8,019.4 8,703.0! 5,369.9: 6,055.0!
-Traded Gooc 471.0¢ 379.9° 547.1: -
(ii) Sale of Service- Job Worl 197.3( 31.4% 36.2¢ 52.71
(iii) Other Operating Reven - - - -
Scrap Sal 35.1¢ 43.3( 24.0¢ 18.3¢
Total (A+B) 8,723.01 9,157.7 5,977.3! 6,126.1
NOTE - Q
RESTATED STATEMENT OF OTHER INCOME
(Rs. in Lakhs)
Particulars For the Year endec
31-12-202z 31-03-202: 31-03-2021 31-03-202(

Discount Incom - 0.0t - -
Duty Drawbacl - 0.0¢ 0.7¢ 0.0¢
Dividend Receive - - 0.82 -
Interest from Fixed Depos 4.7 8.47 9.8¢ 6.12
Interest on MSEB Depo: 0.1C 0.1: 0.14 0.31
Profit on Sale of Asse - 2.82 1.2¢ -
Interest on Income Tax Refu - - - 4.0¢
Excess Provision of earlier y - - 31.9¢ 34.31

Total 4.8 11.5¢ 44.7¢ 44.8¢

Notes:

1. The classification of other income as recurriofitecurring, related/not-related to businessvgtis based
on the current operations and business activith@Company as determined by the management.

NOTE —

R

RESTATED STATEMENT OF COST OF MATERIAL CONSUMED

(Rs. in Lakhs)

Particulars For the Year endec
31-12-202: 31-03-202: 31-03-2021 31-03-202(
Opening Stoc 1,190.3! 971.3: 768.4( 571.9¢
Purchase of Raw Materials & Compon« | 6,210.9: 5,935.5! 3,808.0: 3,958.3!
Closing Stoc 1,939.7( 1,190.3! 971.3: 768.4(
Total 5,461.6. 5,716.4 3,605.1! 3,761.9:
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RESTATED STATEMENT OF CHANGE OF INVENTORIES OF WORK

NOTE - S

FINISED GOODS

IN PROGRESS AND

(Rs. in Lakhs)

Particulars For the Year endec
31-12-202: 31-03-202: 31-03-2021 31-03-202(
Opening Balance of Finish«Good: 146.0: 85.9] 4,57 39.9¢
Less Closing Balance of Finished Gc 328.3¢ 146.0: 85.9] 4,57
Increase/(Decrease) in Stoc (182.33 (60.10 (81.38 35.4¢
NOTE-T

RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

(Rs. in Lakhs)

Particulars For the Year endec
31-12-202: 31-03-202z 31-03-2021 31-03-202(
Salaries and wag -
-Directors remuneratic 156.3¢ 106.8" 123.9¢ 130.5¢
-Employees Salary Expen: 756.3: 773.5: 595.4¢ 591.9:
-Contribution to provident and other fui - - - -
-ESIC 1.21 2.07 1.6¢ 1.9¢
-Providend fun 11.6¢ 17.9¢ 11.3( 12.7¢
-Maharashtra Labour Welfare Fund (MLV 0.03 0.06 0.05 0.05
-Gratuity Fun - 9.71 2.3t 0.6¢
-Gratuity Provisiol 35.1¢ 1.82 4.02 7.4z
-Superannuation Fu 1.6¢4 3.4¢ 0.3¢ -
-Staff welfare expens - - - -
-Staff Welfare Expens 15.97 16.7 14.7¢ 17.5(
Total 978.3¢ 932.3. 753.9¢ 762.8¢
NOTE - U
RESTATED STATEMENT OF FINANCE COST
(Rs. in Lakhs)
Particulars For the Year ende(
31-12-202: 31-03-202: 31-03-2021 31-03-202(
Interest expens
-Interest on Cash Cre 18.6 36.2i 38.5¢ 88.4(
-Interest on Term Loan from Ba 67.8¢ 88.8( 94.9; 74.8¢
-Interest on Vehicle Lot 2.6¢ 1.5¢ - -
-Interest on Lease Finar - - - 33.0¢
Bank Charge: 21.1% 4.5¢ 14.8: 37.5¢
Total 110.3° 131.1¢ 148.3° 233.8¢
NOTE -V
RESTATED STATEMENT OF DEPRECIATION & AMORTISATION
(Rs. in Lakhs)
Particulars For the Year endec
31-12-202: 31-03-202: 31-03-2021 31-03-202(
Depreciation and Amortisatic 181.03 172.16 169.66 159,49
Expenses
Total 181.0¢ 172.1¢ 169.6¢ 159.4¢
NOTE — W
RESTATED STATEMENT OF OTHER EXPENSES
(Rs. in Lakhs)
. For the Year endec
Particulars

31-12-202:

31-03-202-

31-03-2021

31-03-202(

Direct Expense:
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Generator Diesel E: 13.2¢ 9.67 5.8¢ 4.5¢
MNGL Gas 18.97 17.3i 8.0¢ 3.6
Inspection & Testing Charge 6.47 3.0C 2.9z 3.51
Calibration Charge 1.01 1.4] 1.4f 0.7¢
Freight Inwart 12.7¢ 13.4¢ 15.3¢ 33.0(
Machine Lease Ren 195.8: 263.9: 267.9¢ 142.1:
Power and fu 35.6¢ 41.9] 60.4: 58.3(
Indirect Expense
Audit Fee! 2.2¢ 1.5C 1.5C 1.0C
Ren
-Ren 29.01 1.0¢€ 0.8 1.7%
Repairs to building
-Repair and Maintainanc Building 10.97 10.7: 5.4] 11.7¢
Repairs to machine
-Repair & Maintainanc- P&M 21.9] 29.2¢ 15.5¢ 14.7:
Repairs other:
-Repair & Manitanceothel 25.5¢ 19.0¢ 5.5t 9.01
Insurance
-Insurance Charg 16.3: 10.6( 8.6¢ 9.62
Other Business Administrative Expense
-Courier charge 0.4C 0.52 0.4f 0.4f
-Corporation Tax for Buildin 18.6: 25.2¢ 13.0¢ 13.37
-Cleaning Ex 1.12 1.0¢€ 1.4C 0.87
-Certification Charge 5.6¢ 1.3¢€ 1.8¢ 2.3¢
-Computer Servicin 0.17 2.04 1.77 3.3¢
-CSR expenditul - 8.7 7.67 -
-Balance W/of 9.6¢€ - 1.0F -
-Fire Extinguisher Refilin 0.27 0.57 0.5¢ 0.5
-Festival /Function E» 1.71 1.64 2.0: 2.17
-Freightoutward Charge 20.6¢ 19.4: 13.9: 15.7¢
-Forex Export Los 26.5¢ 20.7; 11.3¢ 10.0(
- Interest on VAT/GST/TD 0.8¢ 7.82 1.0% 0.0¢
-License fee 1.8i 9.31 4.3z 2.7(
-Office expense 19.4¢ 19.17 18.01 9.4¢
-Printing & stationer 1.9¢ 6.27 5.2¢ 6.81
-Professional& Consultancy Char 48.3¢ 46.5¢ 48.61 53.9¢
-Registration Fet 0.32 0.2¢ 0.2¢ 0.1C
-Security Services Charg 34.0( 34.5¢ 33.8i 27.1(
-Telephone Expens 2.31 2.6¢ 2.37 2.6¢€
-Travelling / Transport Ex 8.61 3.61 4.8¢ 7.0¢
-Water Suppl & Service! 1.57 2.4 1.5¢ 1.6¢
-seminar/Training Expens 2.2¢ 0.3( 0.32 0.6¢€
-Professional Ta-Compan 0.0¢ 0.0z - 0.0z
-VAT / GST Pait 0.7¢ 5.0¢ 3.4% -
-Miscellaneous ey 7.31 7.6 1.7¢ 3.9t
Total 604.6¢ 649.8: 580.5¢ 458.9!
NOTE — X

RESTATED SUMMARY STATEMENT OF CONTINGENT LIABILITIE S

(Rs. in Lakhs)

Particulars As al

31/12/202: 31/03/202: | 31/03/202 | 31/03/202
Contingent liabilities in respect
Claims against the company not acknowledge
debts i i i )
Taxation liabilitie: 11.2¢ 11.2¢ 11.2¢ 11.2¢
E\a;trfliglﬂarantee Given to Wabtec India Indus 500.00 500.00 500.00 500.00
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Particulars AE e
31/12/202. 31/03/202. | 31/03/202 | 31/03/202
Custom Duty on imported machinery uni
EPCG Scheme. 102.62 i i )
Other commitmen - - - -
Total 613.8¢ 511.2¢ 511.2¢ 511.2¢
NOTE - Y

RESTATED STATEMENT OF RELATED PARTY TRANSACTIONS

AA RELATED PARTY DISCLOSURE
(a) List of Related parties

Iig Name of the Person / Entity Relation
1 Late Vijay Laxman Latke Director (ceased w.e.f. 04.08.20
2 Aniket Vijay Latkal Managing Directc
3 Chitra Vijay Latka Non Executive Directc
- Whole Time Director (w.e.f 24.03.2023)and CFO .e.f
4 Mayuri Aniket Latkar 08.06.2023)
5 VLL Subcon Pvt. Ltd. Enterprises where KMP (Key Managerial Personnel
interested

(b) Transaction with related Parties :-

SI No. Particulars As at Dec.3: As at March 31,

202z 2022 2021 202(
Remuneration Paid to Directors
Late Vijay Laxman Latke - 27.6( 82.8( 88.8(
Aniket Vijay Latkal 92.0¢ 74.81 38.7¢ 39.3¢
Chitra Vijay Latka 64.2¢ 4.4C 2.4C 2.4C
Employee Remuneration
Mayuri Aniket Latka 66.4¢ 39.2¢ 20.1¢ 20.2¢
Investment Made
VLL Subcon Pvt. Ltd 5.0C - - -
Investment Solc
VLL Subcon Pvt. Ltd 5.0C - - -
Loans Receive:
Chitra Vijay Latka - 4.1(C - -
VLL Subcon Pvt. Ltd 5.0C - - -
Loans Repaid/ Givel
Aniket Vijay Latkal 10.0¢ 11.2¢ 19.31 29.6
Late Vijay Laxman Latke - 1.6C - -
VLL Subcon Pvt. Ltd 5.0C - - -
Balances at the end of year (LOAMN
Payables/ (Receivable
Chitra Vijay Latka 4.1(C 4.1(C 0.0t -
Aniket Vijay Latkal 35.17 45.17 55.9( 75.7¢
Late Vijay Laxman Latke - - 2.1C 1.6C

NOTE-2Z

RESTATED STATEMENT OF TAX SHELTER

(Rs. In Lakhs)

As at As at March 31
Particulars Deczrgg;r 31, 2022 2021 2020
Restated profit before tax as per books 1,114.0: 1,259.4! 312.7¢ 758.4!
Tax Rate
Income Tax Rate (9 22.00% 22.00% 22.00% 22.00%
Minimum Alternative Tax Rate (9 0.00% 0.00% 0.00% 0.00%
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Adjustments
Income ConsideredSeparately 4.7 11.47 12.0¢ 10.4¢
a. Interest from MSEB and Ba 4.71i 8.6( 10.0( 6.4:
b. Interest on Refur - - - 4.0¢
c. Dividenc - - 0.82 -
d. Profit on sale of as: - 2.82 1.28 -
Disallowec 27.51 (22.17 31.0¢ 4.3¢€
Disallowance in CY
a.Bonus 24.9¢ 33.1¢ 42.2: 26.7¢
b. Leave salal 15.07 6.8¢€ 14.5¢ 16.1¢
c. Employer's contr. Ex gra 14.3¢ 19.0¢ 26.1¢ 11.8:
d. Gratuit 35.1¢ 1.82 4.0z 7.4z
e. Sec. 40 (a) (ia) defaultin T 0.0C 0.62 0.8( 1.1F
f. Sec. 3-disallowance of expenditL 0.0C 0.11
Disallowance of PY paid in C\
a. Bonu (33.05 (42.23 (26.78 (22.60
b. Leave salal (12.29 (14.59 (8.61 (10.14
c. Employer's contr. Ex gra (16.59 (26.14 (20.19 (26.27
d. Sec. 40 (a) (ia) default in Tl - (0.80 (1.15 -
Expenses/losses considered in other he 0.0C 8.7¢ 7.67 3.12
Exempt income included in net profi 0.0C (2.82 (1.23 -
Timing Difference ¢
Book Depreciatio 181.0! 172.1¢ 169.6¢ 159.4¢
Income Tax Depreciation allow 179.9¢ 176.3! 134.4¢ 125.0}
Total Timing Differenc 1.0¢ (4.19 35.2¢ 34.4:%
Net Adjustment D= (B+( 23.8¢ (31.88 60.6¢ 31.4:
Tax Expense 288.2 326.7¢ 95.5¢ 194.9(
Income from Capital Gains ( - - - -
Income from Other Sourc 4.71i 11.47 12.0¢ 10.4¢
Deduction under chapter (H) - - -
Taxable Income/(Loss) (A+D+E+G+ 1,142.71 1,239.0 385.4° 800.3¢
Income Tax on Abon 251.3¢ 272.5¢ 84.8( 176.0°
SC 10Y 25.1¢ 27.2¢ 8.4¢ 17.61
Health & ED cess 4 11.0¢ 11.9¢ 3.7¢ 7.7¢
Tax Payable 287.5¢ 311.8: 97.01 201.4:
MAT on BookProfit - - -
Tax paid as per normal or M/ Norma Norma Norma Norma
Interest Payab 7.81 0.4< 6.2¢
Total Provision for Ta
Notes:
1. Opted for 115BAA hence MAT is not applicable.
NOTE - ZA
CAPITALISATION STATEMENT
(Rs. In Lakhs)
Particulars Pre Issue Post Issut
Borrowings
Short term debt (/ 1280.6! 1280.6!
Long Term Debt (E 880.0: 880.0:
Total debts (C 2160.7( 2160.7(
Shareholders’ funds
Equity share capit 260.0( *
Reserve and surpli- as restate 3,506.8: *
Total shareholders’ funds 3,766.8
Long term debt / shareholders funds 0.2¢ *

Total debt / shareholders funds

0.57

*

(*) The corresponding post issue figures are néérdanable at this stage pending the completioputilic

issue and hence have not been furnished.
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Notes:

1. Short term Debts represent which are expectée foaid/payable within 12 months and excludesimsnt
of term loans repayable within 12 months.

2. The figures disclosed above are based on edsssatement of Assets and Liabilities of the Camypes at
31.03.2022

NOTE - ZB
RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS

(Rs. in Lakhs Except Per Share Data)

As At

31-12- 31-03- 31-03- 31-03-
Particulars 2022 2022 2021 2020
Net Worth (A 3,766.8: 2,946.0 2,013.8 1,803.3
Adjusted Profit after Tax (t 820.7¢ 932.2: 210.4¢ 578.7¢
Number of Equity Share outstanding as on the Er
Year (c) 26,00,000| 26,00,000 26,00,000 26,00,000
Weighted average no. of Equity shares at the tiemd | 1,30,00,0 | 1,30,00,0 | 1,30,00,0 | 1,30,00,0
of the year (D) 0 0 0 0
Face Value per She 10.0( 10.0( 10.0( 10.0(
Restated Basic and DilutEarning: Per Share (Rs
(B/D) 6.31 7.17 1.62 4.45
Return on Net worth (%) (B/: 21.79% 31.64% 10.45% 32.09%
Net asset value per share (A/C) (Face Value olR
Each) (Based on Actual Number of Shares) 144.88 3.3 77.46 69.36
Net asset value per share (A/C) (Face Value olR
Each) (Based on Weighted Average Number of Shares) 28.98 22.66 15.49 13.87
EBITDA 1,379.3! 1,546.6! 571.1¢ 1,069.3!
Notes:

1) *Pursuant to sub division of shares vide speablution dated March 23, 2023 the face valueeqfiity

shares changed from Rs. 100/- per share to Rsp&0share and accordingly the number of sharésand of
the year or period is taken after giving effecsalbdivision

2) The ratios have been computed as below: ThevBedtio's have not been annualized for the periuded

December 31, 2022

(a) Basic earnings per share (Rs.) :- Net proférabx as restated for calculating basic EPS btted average
number of equity shares outstanding at the endeopériod or year.

(b) Diluted earnings per share (Rs. ) :- Net prafter tax as restated for calculating diluted ER8eighted

average number of equity shares outstanding artef the period or year for diluted EPS.

(c) Return on net worth (%) :- Net profit after s restated) / Net worth at the end of the peviogkar.

(d) Net assets value per share :- Net Worth atetite of the period or year / Total number of eqsitares
outstanding at the end of the period or year.

3) While computing weighted average number of gugliares for the stub period and three financiatsjethe

bonus issue of 1,04,00,000 equity shares allotetdrratio of 4:1 to the shareholders, through Bddeeting

dated May 05, 2023 has been considered.

4) Net worth = Equity share capital + Reserves surglus

5) The figures disclosed above are based on thateel summary statements of the Company.

6) EBITDA has been calculated as Profit beforettdepreciation + Interest Expenses - Other Income

Additional Information to The financial statements:-
NOTE NO. ZC- Restated Statement of Other Disclos@s as per Schedule-lll of the Companies Act, 2013

ZC1l Value of imports calculated on C.I.F basis ythe company during the financial year in respecof
(Rs. In Lakhs)
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) As at As at As at As at
Ramictlars 31 Dec. 2022 | 31 March 2022 | 31 March 2021 | 31 March 2020
(a) | Raw material 1,049.3! 1,013.7; 725.8¢ 578.0!
(b) | Plant & Machinery/Equipmer 371.3( - - -

2C2

professional and consultation fees, interest, andteer matters;

Expenditure in foreign currency during the financial year on account of royalty, know-how,

Particulars

As at As at As at As at
31 Dec. 2022| 31 March 31 March 31 March
' 2022 2021 2020

Professional and Consultation F

(@)

(b) | Other Matter

(c) | Othel

Advertisemer

(d)

Total

ZC3 Total value of all imported and Indigenous rav materials,

spare parts and components purchased

during the financial year and the total value of adl raw materials, spare parts and components simildy
consumed and the percentage of each to the totalnsumption;

As at As at As at As at
Details of consumption of Raw Material * 31 Dec. 31 March 31 March 31 March
2022 2022 2021 2020
0] Imported Raw materie 860.8: 830.2¢ 600.2¢ 448.7.
(i) Indigenous Raw materi 5,350.1: 5,105.2' 3,207.7. 3,509.6:
(*) Note 1: The stores and spares consumed a¥ lidigenous.
ZC4 Earnings in foreign exchange
o As at As at As at
. 31 March 31 March 31 March
Particulars 31 Dec. 2022 2022 2021 2020
(a | Export of goods calculated on FOB b 167.6¢ 92.2: 47.8¢ 3.44
ZC5 Amounts remitted in foreign currency during the year on account of dividend
o As at As at As at
31 Dec 31 31 31
Particulars 2022 " | March March March
2022 2021 2020
(@ | Amount of dividend remitted in foreign currer Nil Nil Nil Nil
ZC6 Auditors' Remuneration
Particulars As at As at As at As at
31 Dec. 2022 31 March 2022 31 March 2021 31 March 2020
Payments to auditor as 2.2F 1.5(C 1.5(C 1.0C
- Auditor
Total 2.2F 1.5C 1.5C 1.0C
NOTE NO. ZD: Restated Statement of Other Disclosure
ZD1 Leases
: As at As at As at As at
SN Particulars 31 Dec. 2022| 31 March 2022 | 31 March 2021 | 31 March 2020
Furture minimum rental
payable under non-
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cancellable operating Le:

- Not later than one Ye 380.4: 254.8: 263.8¢ 263.9¢

- Later than one Year an| 5 g o/ 478.60 733.41 936.43
not later than five years

Lease payments recognis
in the Statement of profi
and loss for the period, wit
separate amount

5

ZD2 Foreign Exchange exposure as on year-end ars ander:

Particulars As at As at As at As at
31 Dec. 31 March 31 March | 31 March
2022 2022 2021 2020
(a) | Amount Receivabl 88.8¢ 39.6( 30.2¢ 0.9(
(b) | Advance received for supply of got NIL NIL NIL NIL

ZD3 Corporate Social Responsibility (CSR)

As per section 135 of the Companies Act, 2013, R €8nmittee has been formed by the Company. Thesare
for CSR activities are promoting education, art enlure, healthcare, destitute care and rehatilitaand rural
development projects as specified in Schedule ¥the Companies Act, 2013. The details of amouquired

to be spent and actual expenses spent during énesyas under:

(&) Gross amount required to be spent by the companyhfo period ended :(31st December , 2022
Rs.11.76 Lakhs) , (31st March, 2022 Rs. 8.73 La¢3)st March,2021 Rs.7.66 Lacs ),(31st
March,2020 Rs.NIL )

(b) Company is not required to spent any amount for G&dRer section 135 of the Company Act, 2013 for
the year 2019-20, as the company's profit doegxazteds prescribed limit specified under sectidh 13
of the Company Act, 2013 during preceding threes/éar FY 18-19,FY 17-18 and FY 16-17

(c) Amount spent are as under:

_ o As at s il As at
SN | Particulars 31Dec.2022| ST NN | 31 March 2021 | 31 M2rOh
1 | Construction / Acquisition of Asset:
- In cast - - - -
- Yet to be paid in ca: - - - -
2 | On purpose other than (i) abow:
- In cast - 8.7: 7.6¢€ -
- Yet to be paid 11.7¢ - - -
* CSR expenditure paid in March, 2023
ZD4 Accounting Ratios
As at
SN Particulars 31 Dec. 2022 2021-22 2020-21 | 2019-20
(Not Annualised)
1 | Current Ratio 1.27 131 1.15 1.04
2 | Debt-Equity Ratio 0.57 0.56 1.09 1.05
3 | Debt Service Coverage Ratio 411 3.75 2.17 3.18
4 | Return on Average Equity Ratio 24.45% 37.59% 3%0 | 39.20%
5 | Trade Receivables turnover ratio (in times) 4.60 5.70 4.76 5.12
6 | Net capital turnover ratio (in times) 8.96 14.70 24.82 126.62
7 | Net profit ratio 9.41% 10.18% 3.52% 9.45%
8 | Inventory Turnover Ratio 4.84 7.65 6.53 8.85
9 | Return on Capital employed 20.30% 30.25% 10.59% 4.8®0
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OTHER FINANCIAL INFORMATION

The audited financial statements of our Compargtasd for the period/year ended December 31, 2aa&;h
31, 2022, March 31, 2021 and March 31, 2020 anul teepective Audit reports thereon (Audited Finahc
Statements) are availablevat/w.smtpl.co

Our Company is providing a link to this wigbssolely to comply with the requirementgsedified in

the Securities and Exchange Board of Indiisug of Capital and Disclosure Requiremd®épulations,
2018. The Audited Financial Statements do maonstitute, (i) a part of the Draft Red kiay

Prospectus; (i) Red Herring Prospectus or (ipsPectus, a statement in lieu of a prospecn
advertisement, an offer or a solicitation of anfeobr an offer document to purchase or sell @@gurities
under the Companies Act, 2013, the Securitesl Exchange Board of India (Issue of Cagital

Disclosure Requirement) Regulations, 2018, or dhgroapplicable law in India or elsewhere ire ttvorld.

The Audited Financial Statements should net donsidered as part of information that anyestor
should consider subscribing for or purchasg securities of our Company and should natdtied upon
or used as a basis for any investment decisiorthdleour Company, nor BRLM, nor any of theirspective
employees, directors, affiliates, agents or repitasiges accept any liability whatsoever for dogs, direct or
indirect, arising from any information pressthtor contained in the Audited Financial Stagnts, or the
opinions expressed therein.

The accounting ratios required under Clause 1ladf R of Schedule VI of the SEBI (ICDR) Regulaticare
given below: -

. Decembr 31, March March March 31,
Particulars 2022 31,2022 | 31,2021| 2020
Profit After Tax (Rs. In Lakh: 820.76 932.21 210.49 578.76
Basic & Diluted Earnings per Shi 6.31 7.17 1.62 4.45
Return on Net Worth (9 21.79% 31.64% 10.45% 32.09%
NAV (Based o no. of share outstanding at the en 144.88 113.31 77.46 69.36
year)

NAV per Equity Shares (Based on Weighted Avel 28.98 22.66 15.49 13.87
Number of Shares)

Earnings before interest, tax, depreciation 1,379.3¢ 1,546.6€| 571.18 1,069.3¢
amortization (EBITDA)
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To,

The Board of Directors,

M/s Saakshi Medtech and Panels Limited

STATEMENT OF FINANCIAL INDEBTEDNESS

(Formerly Known as Saakshi Machine and Tools Privag Limited)

EL-23, J Block,

M.I.D.C. Industrial Area,
Bhosari, Pune 411026,

Maharashtra

Dear Sirs,

Based on the independent examination of Books afoAwts, Audited Financial Statements and other meais of Saakshi Medtech and Panels Limited antidur
explanations and information provided by the manege of the Company, which we believe to be trug @mrrect to the best of our information and belieé sanction

amount of financial indebtedness, principal terinsegurity for loan and other related details a8BhDecember, 2022 are mentioned below.

A. SECURED LOANS

STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND A SSETS CHARGED AS SECURITY

Name of | Purpose | Loan/ Agreement | Sanctione | Rate of interes | Primary & Collateral Security | Re-Payment Moratorium Outstanding
Lender Alc No./Ref. No. d Amount Schedule amount as on
(In Lacs) 31.12.2022
(In Lakhs)
Deutsche | Term 30002845677< 145.9( 9.25% Flat no. 401, 4th floor, tower n | EMI : 1.59 Lacs | N.A. 57.0(
Bank Loan 1, SKY One, Shivaji nagar, Term : 180
Pune:- 411016 months
Deutsche | GECL 3200284567700: 52.9¢ 9.25% (i) Extension of seconda EMI : 1.66 Lacs | N.A. 31.1¢(
Bank Loan charge over existing Current | Term : 48
Assets and collateral securities| months

including

mortgages / liens /
hypothecations which may
have been created in favour of
the Bank;
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(ii) Creation of
charge/hypothecation over the

Current assets acquired through

this loan;
Deutsche | Term 3000284567700: 1195 9.80% Flat no. 401, 4th floor, tower n | EMI : 1.27 Lacs | N.A. 2.12
Bank Loan 1, SKY One, Shivaji nagar, Term : 180

Pune:- 411016 months
Deutsche | Term 3000284567700:¢ 200.0( 9.14% Flat no. 401, 4th floor, tower n | EMI : 1.91 Lacs | N.A. 197.9¢
Bank Loan 1, SKY One, CTS no. 1062, Term:

Final plot no. 444, Shivaji nagar 180months

(Bhamburda), Pune:- 411016
Yes Bank| Vehicle | ALNO0080005037 | 16.9¢ 9.30% Vehicle EMI : 0.35 Lacs | N.A. 7.22
Limited Loan 7 Term : 60

months
Yes Bank| Vehicle | ALNO0080073741 | 8.5¢ 8.19% Vehicle EMI : 0.17 Lacs | N.A. 5.5¢
Limited Loan Term : 60
months

Yes Bank| Termr YBL/MUM/EBB/F | 918.0( 8.80% 1.Exclusive charge by way EMI: 11.73 N.A. 408.1¢
Limited Loan L/0452/2015-16 hypothecation on Current AssetsLacs

of both present & future Term: 76

2.Equitable/ registered mortgagemonths

of property located at (i) EL-23|

J Block, MIDC, Bhosari, Sector

7, Pune 411026 (ii) T-

174,pimpri Industrial Area

MIDC, Bhosari, Pune - 411026
Yes Bank| ECLGS | 648LA402017500 | 197.5( 8.80% 1.100% guarantee by Natior EMI : 5.49 Lacs | N.A. 98.7¢
Limited Loan 2 Credit Guarantee Trustee Co. | Term : 48

Ltd. (NCGTCL) months

2. Charge on assets created out

of term loan
Yes Bank| Term YBL/Pun/BB/FL/OC | 344.3( 8.80% 1.Exclusive charge by way EMI : 4.32 Lacs | N.A. 202.5¢
Limited Loan 80/2021-22 hypothecation on Current AssetsTerm : 60

of both present & future months

2.Equitable/ registered mortgage

of property located at (i) EL-23
J Block, MIDC, Bhosari, Sector
7, Pune 411026 (i) T-

h
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174,pimpri Industrial Are
MIDC, Bhosari, Pune — 411026

Yes Bank| Term YBL/SEB/WS/FL/Zz | 187.5( 8.80% 1.Exclusive charge by way EMI: 2.08 Lacs| N.A. 97.8i
Limited Loan 022-2023/6557 hypothecation on Current AssetsTerm : 60
of both present & future months
2.Equitable/ registered mortgage
of property located at (i) EL-23|
J Block, MIDC, Bhosari, Sector
7, Pune 411026 (ii) T-
174,pimpri Industrial Area
MIDC, Bhosari, Pune — 411026
KOTAK | Vehicle CF-2079697' 112.0( 8.07% Vehicle EMI : 2.27 Lacs | N.A. 106.9¢
MAHIN Loan Term : 60
DRA months
PRIME
LTD.
Yes Bank| Cast 0648846000002¢ 610.0( 8.20% 1.Exclusive charge by way Repayable ol N.A. 577.6¢
Limited Credit for hypothecation on Current AssetsDemand
Working of both present & future
Capital 2.Equitable/ registered mortgage
of property located at (i) EL-23|
J Block, MIDC, Bhosari, Sector
7, Pune 411026 (ii) T-
174,pimpri Industrial Area
MIDC, Bhosari, Pune — 411026
Yes Banl | SBLC 001SLG8223490C | 3.70 Lacs | 4.27% 1.Exclusive charge by way Payable by Dec | N.A. 328.4¢
Limited (Standby | 2 Euro hypothecation on Current Assets2023
Letter of of both present & future
Credit) 2.Equitable/ registered mortgage
of property located at (i) EL-23|
J Block, MIDC, Bhosari, Sector
7, Pune 411026 (ii) T-
174,pimpri Industrial Area
MIDC, Bhosari, Pune — 411026
Total (Fund Based 2,121.4.
Total (Non-fund Based -
GRAND Total (Fund and non-fund based 2,121.4.
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Note 1
Yes Bank Term Loan:
Co-borrower

a.
b.

Smt. Chitra Latkar
Mr. Aniket Latkar

Deutsche Bank Term Loan
Co-borrower

a.
b.
C.

Smt. Chitra Latkar
Mr. Aniket Latkar
Mrs. Mayuri Latkar

Principal terms and conditions for facilities avaiked from Yes Bank Limited:

1.

Borrower to furnish us on a regular basis Staternéstocks and book debts, on a monthly basis f@wihg power
linked facilities, to be submitted latest by thet26f subsequent month. Any delay in submissiothefstock statement
will attract late payment charges of Rs. 5,000A.p.

Insurance :-

The Borrower shall endorse/assign the bBrsee policy in Bank's favor, covering the full valof assets, hypothecated /
mortgaged / assigned to the Bank. Any delay in ss&ion of the insurance policy is liable to latg/p&nt charges for
the period of non-compliance as specified in mastality agreement/loan agreement, as the caselmayn case, the
property assets are found to be not insured/ instety insured or the evidence to this effect ismade available to
the Bank, in order to protect its interest, the IBeaserves the right to take adequate insuranaer dow such property
/assets. Any costs and risks arising out of thaldie borne by the Borrower and YBL reserves fgbtrto debit the
Borrower's account towards the insurance premiuargeld by the insurance company. By accepting thislify
Letter, you are authorizing the bank to recoverahmmunt of premium by debiting your bank accounintained with
the Bank.

Unit visit:-

The Bank will have the right to examinefiast the Borrower’s books of accounts and its efficsites/ factory(ies)/
stocking points inspected from time to time by a#fi(s) of the Bank and / or qualified auditorsidtaty auditors and /
or technical experts and / or management conssltd#rithe Bank's choice. Cost of such inspectioi Beeborne by the
Borrower.

Audited financial statements
The Borrower shall forward to the Bank aediaccounts within 6 months from the year-end.

The Facility shall be strictly used for intendedimess purpose only. The proceeds of the Facilitynat be used for any
Real Estate business, Capital Markets and any aitt@rities which are speculative in nature or whare prohibited
under any law for the time being in force and asraed from time to time.

Base Rate/ MCLR Rate - The Borrower shall be liable to pay to the Bamtlerest on the amounts due under the Facility
(ies) at Applicable Rate of Interest prevailingtbe date of drawdown or such other rate as matifndated by the Bank

in its absolute discretion from time to time andia€d to the Borrower. The interest shall be pgithie Borrower on the
Interest Payment Dates.

Security:- The Borrower agrees to create security interesivor of the Bank/ security trustee/security agard form
and manner satisfactory to the Bank. Further, taekBas a matter of policy does not accept lamintted security
documents. The Borrower is therefore advised tbrarpt inform the Bank, as to whether the title/is#ty documents are
laminated or not. The Bank further reserves ithtrigp accept or reject any title/security documemtsh or without
assigning any reasons. The decision of the Banklséinal and binding on the Borrower in this aed.

Consequences of events of defaults:The bank reserve the right to discontinue thdifg@nd to withhold/ stop any

disbursement without giving any notice in case@f r compliance / breach of any terms and conditaiipulated herein
and from time to time as also in the relevant damuts or any information / particulars furnishedusois found to be
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incorrect or in , case of any development or sibnat due to which in the opinion of the Bank, igerest will be / is
likely to be prejudicially affected by such contation or disbursement.

The Borrower to arrange registration of Bank's ghancluding ROC charge and Intimation to Mortgageh Sub Registrar

Office on the assets secured against the faciBaestioned, within the stipulated time.

Principal terms and conditions for facilities avaikd from Deutsche Bank -

1. End Use-The Borrower shall provide to the bank within aiperof 60 days, valid proof of utilisation of fundgsbursed.
The funds should only be used towards the purpestackd while applying for the loan. Any usage loé facility
towards capital market investment, speculative psepetc., is strictly prohibited and will entithestbank to call back the
facility immediately.

2. Charge over assets :-The charge over assets of the company in respetiieofimits sanctioned herein should be
registered with the registrar of companies (wharepplicable) within 30 days from the date of exemuof documents
and evidence should be produced to the bank withidays thereon. The charges towards creatisnalf charge shall
be borne by the borrower(s).

3. Insurance:- It is mandatory to keep the property insured sunch insurance policy obtained has to be assignéd/our
of Deutsche Bank, as the loss payee, within 15 dagésbursal. In case the policy/renewed polgcpot submitted on
time, then the Bank reserve the right to recoviated charges and taxes are charged by the ingucamepany through
any mode/ debit the borrower’s account towards guglirance premium.

4. Property Related:- The borrower shall not initiate any alterationgtte structure/floor plan or demolish/ reconstithet
property or charge the user of the property withlea prior permission of the bank in writing.

B. UNSECURED LOANS

Outstanding Amount in

Name Purpose Rate of Interest Repayment Lakhs as on 31-12-2022

Unsecured Loan- From Directors

Aniket Latkal Busines 0.00% On Deman 35.17

Chitra Latka Busines 0.00% On Deman 4.1C

Total Unsecured Loan: 39.2i

For Kishor Gujar & Associates
Chartered Accountants
Firm Registration no: 116747W

Sd/-

CA Javedkhan Saudagar (Partner)
Membership No: 139006

Place: Pimpri, Pune-18

Date: June 14, 2023

CERT No.: 80/2023-24

UDIN: 23139006BGVUYV9811
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF
OPERATIONS

You should read the following discussion in confiamcwith our restated financial statements attatle the chapter titled
“Financial Information of the Company” beginning on page 146 You should also read theosetitled “Risk Factors” on
page 23 and the section titlé&orward Looking Statements”’on page 18 of this Draft Red Herring Prospectubjciv
discusses a number of factors and contingencies dbald affect our financial condition and resutt§ operations. The
following discussion relates to us, and, unlesentise stated or the context requires otherwiséyaised on our Restated
financial Statements. Our financial statements Hasen prepared in accordance with Indian GAAP,Gloenpanies Act and
the SEBI (ICDR) Regulations and restated as desdrib the report of our auditor dated June 14, 2028ch is included in
this Draft Red Herring Prospectus under “FinanciBilatements”. The Restated Financial Information besn prepared on a
basis that differs in certain material respectsnfrgenerally accepted accounting principles in otpueisdictions, including
US GAAP and IFRS. Our financial year ends on Ma&@t'of each year, and all references to a particdiaancial year are to
the twelve-month period ended March 31 of that year

Business Overview

We are a diversified company engaged in manufagjuof: i) Electrical Control Panels and Cabinetsdus elevators, air
compressors, renewal energy industry, oil & gadagagion industry, electrical vehicle charging &iat etc, ii) Medical X

Ray System used in healthcare industry iii) Faliooaworks for locomotives and (iv) wire harnessision for our captive

consumption in electrical control panels and foppy to air compressor industry. Our in-house eagiing and design
capabilities help us offer diversified products audutions to our customers in each of the prodatégories in which we
operate. Our comprehensive solutions include degigtess engineering and manufacturing includigi€ation, assembly
and testing facilities. The hardware componentsraparted or sourced from local suppliers which taen programmed and
assembled at our manufacturing facilities.

We design, program and assemble Electrical CoR&nkls and Cabinets comprising of micro controfjesgrammable logic
controllers and SCADA system. These Electrical mmrganels are essential for industrial automatidmey provide higher-
level monitoring and control various functions ddichines to define, organize, and meet productigecties. The end users
for our products in this category include OEMs praidg elevators, wind turbines, air compressons&ajas exploration
equipment, electrical vehicle charging stationgdi@sel generators. These panels direct input amgubwf equipment in
which they are installed like: monitoring directdnmovement of wind turbines, bi-lateral movemeftetevators, set
automatic load and unload of pressure in air cosgmes used in CNG petrol pumps, metal industrygifgr industry,
chemical industry, aviation industry and allied ustties, vibration and temperature monitoring ihasid gas exploration
equipment, for charging of EV batteries and alagmf DG sets. Our major clientele in this produategory include: Atlas
Copco (India) Ltd and Ge India Industrial Pvt L@TIS Elevator Company (India) Ltd, GE Oil & Gas iladPvt Ltd,
Kirloskar Oil Engines Ltd, Kirloskar Pneumatic CtdL Our company has entered into a long-term suaghgement with
OTIS Elevator Company (India) Ltd for supply of@técal control panels for controlling of lift moreent valid upto June 30,
2024.

Medical X Ray System manufactured and assembledsbyomprises of X Ray machine, Imaging system, @Georeand
mechanics. Our company is certified manufacturemetlical diagnostic X-Ray equipment by AERB sin6a& With our
research and development initiatives our comparsyreeently received Licence to Manufacture Medelices for the
purpose of Testing from The Central Drugs Stand@odtrol Organisation (CDSCO). We have recently gsbour testing
lab certified by NABL for testing of medical diagst x-ray equipment. Our major clientele in thisguct category include:
Wipro GE Healthcare Pvt. Ltd, Philips India limitadd BPL Medical Technologies Private Limited.

Furthermore, we are also involved in Fabricatiofdigh level Assembly (HLA) to be installed in locotives which include
manufacturing and assembly of sensor box, battergd) sand boxes, dynamic brake weldments, redistaes, oil tank
assemblies, snow plow etc. We mainly supply thekA b Wabtec group of companies namely, Wabtec dnididustrial
Private Limited, Wabtec Transportation Systems LW&btec Locomotive Private Limited. We have entén¢d a long term
supply agreement with Wabtec India Industrial ReMaimited, valid upto the year 2027. Our fabrioatactivities were first
started in the year 2019 when we initiated backwategration for mechanical assembly and sheet Infi@baication for
Medical X-Ray System and Electrical Control Panafsl Cabinets. Recently our company has initiateeéxgand its
operations for fabrication works in aerospace itrgug-or the said purposes we have been successtilified for Quality
Management System under Aviation Standard - AS D18l 1ISO 9001:2015.

Our company also has a wire harness division wharieg assembly or cable assembly is undertakentréorsmission of

signals or electrical power in the electrical calie wires. Majority of our harnessed wire is ug@dcaptive consumption in
manufacturing activities of Medical X-Ray systemEdectrical Control Panels and Cabinets.
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The following table sets forth certain key performance indicators for the years indicated:
(Rs. In Lakhs except percentages and ratios)

Key Financial Performance December 31, 20z FY 2021-22 FY 202(-21 FY 201¢-2C
Revenue fronoperation 8,723.0 9,157.7 5,977.3! 6,126.1.
EBITDA @ 1,379.3! 1,546.6! 571.1¢ 1,069.3!
EBITDA Margin® 15.81% 16.89% 9.56% 17.46%
PAT 820.7¢ 932.2: 210.4¢ 578.7¢
PAT Margin® 9.41% 10.18% 3.52% 9.45%
Net Worth® 3,766.8 2,946.0i 2,013.8l 1,803.3
Return on Net Wort(® 21.79% 31.64% 10.45% 32.09%
RoCE %)) 20.30% 30.25% 10.59% 24.89%

*Not Annualized

Notes:

M Revenue from Operations means the Revenue froma@mes as appearing in the Restated Financiadi®eits

@ EBITDA is calculated as Profit before tax + Depa¢ion + Interest Expenses - Other Income

©® ‘EBITDA Margin’ is calculated as EBITDA divided bgevenue from Operations

@ ‘PAT Margin’ is calculated as PAT for the perioddy divided by revenue from operations.

® Net worth means the aggregate value of the paishape capital and reserves and surplus of the aoynp

© Return on Net Worth is ratio of Profit after TandaNet Worth.

() Return on Capital Employed is calculated as EBWiddd by capital employed, which is defined asrehalders’ equity
plus total borrowings {current & non-current}.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

For details in respect 6fStatement of Significant Accounting Policiesblease refer tAnnexure 1V of Restated Financial
Statementdeginning on page 153 of this Draft Red Herringspectus.

Factors Affecting our Results of Operations

19.

20.
21.
22.

23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

General economic and business conditions in thé&etsmin which we operate and in the local, regionational and
international economies;

Inability to promptly identify and respond to chamgcustomer preferences or evolving trends

Our ability to effectively manage the operationswél costs associated with our manufacturing faesli

We may not be able to sustain our historical grosttes, and our historical performance may notnidécative of our
future growth or financial results.

Failure to successfully upgrade our product padfdtom time to time;

Any change in government policies resulting in @&ses in taxes payable by us;

Our ability to retain our key managements persomsather employees;

Changes in laws and regulations that apply toritastries in which we operate.

Our ability to grow our business;

General economic, political and other risks that@ut of our control;

Inflation, deflation, unanticipated turbulence iterest rates, equity prices or other rates oegyic

Company’s ability to successfully implement its\gtlo strategy and expansion plans ;

failure to comply with regulations prescribed bytauities of the jurisdictions in which we operate;

inability to successfully obtain registrations itiraely manner or at all;

occurrence of Environmental Problems & Uninsureddes;

conflicts of interest with affiliated companiesethromoter group and other related parties;

any adverse outcome in the legal proceedings ishwhe are involved; and

Concentration of ownership among our Promoters.
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Discussion on Result of Operations

The following discussion on results of operationswdd be read in conjunction with the Restated o Statements for the stub period ended on Dbeerdil, 2022 for
the financial years ended on March 31, 2022, 202(12820.

(Rs. in Lakhs)

Particulars December 31 | % of Total March 31, % of Total March 31, % of Total March 31, % of Total
2022 Income 2022 Income 2021 Income 2020 Income
Revenue from Operati 8,723.0I 99.94% 9,157.7! 99.87% 5,977.3! 99.26% 6,126.1 99.27%
Other Incom 4.8i 0.06% 11.5¢ 0.13% 44.7¢ 0.74% 44.8¢ 0.73%
Total Income 8,727.8 100.00% 9,169.3! 100.00% 6,022.1 100.00% 6,170.9 100.00%
Expenditure
Cost ofmaterial Consume 5,461.6. 62.58% 5,716.4 62.34Y 3,605.1 59.86% 3,761.9: 60.96%
Purchase of Stock in Tre 460.] 5.27% 368.0! 4.01% 533.1¢ 8.85% - -
Change in inventories of finishi (182.33 (2.09% (60.10 (0.66% -81.3¢ (1.35% 35.4¢ 0.57%
goods, work in progress and stock
in trade
Employee Benefit Expens 978.3¢ 11.21% 932.3. 10.17% 753.9! 12.52% 762.8¢ 12.36%
Finance Co: 110.3° 1.26% 131.1¢ 1.43% 148.3' 2.46% 233.8t 3.79%
Depreciation and Amortisatic 181.0¢ 2.07% 172.1¢ 1.88% 169.6¢ 2.82% 159.4¢ 2.58%
Expenses
Other Expenst 604.6¢ 6.93% 649.8: 7.09% 580.5¢ 9.64% 458.9! 7.44Y%
Total Expenditure 7,613.8 87.24% 7,909.8! 86.26% 5,709.4. 94.81% 5,412.5I 87.71%
Profit/(Loss) Before Tay 1,114.0: 12.76% 1,259.4! 13.74% 312.7¢ 5.19% 758.4: 12.29%
Tax Expenst
Tax Expense for Current Ye 288.2° 3.30% 326.7! 3.56% 95.5¢ 1.59% 194.¢ 3.16%
Short/(Excess) Provision of Earli (3.80 (0.04% 12.1% 0.13% 13.¢ 0.23% (8.03 (0.13%
Year
Deferred Ta 8.8( 0.10% (11.68 (0.13% (7.21 (0.12% (7.2 (0.12%
Net Current Tax Expens 293.2° 3.36% 327.2: 3.57% 102.2¢ 1.70% 179.6¢ 2.91%
Profit/(loss) after tax 820.7¢ 9.40% 932.2: 10.17% 210.4¢ 3.50% 578.7¢ 9.38%
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Revenue from operations:

Revenue from operations mainly consists of reveénara sale of manufactured goods, traded goods, afadervice of Job
Work and Scrap.

Other Income:

Other income primarily comprises of Discount Incorbaity Drawback, Dividend Received, Interest fromell Deposits,
Interest on MSEB Deposit, Profit on Sale of Assktterest on Income Tax Refund, and Excess Provisi@arlier year.

Total Expenses:

Total expenses consist of operating cost like @bsfaterial consumed, Purchase of stock in tradegn@e in inventories of
finished goods, work in progress and stock in tr&aployee benefits expense, Finance costs, Depiatiand amortization
expenses and other expenses.

Cost of Material consumed

Cost of Material consumed expenses primarily cosgsrof Purchase of raw material, and change itk sfa@w material.

Change in inventories of finished goods, work in prgress and stock in trade

Change in inventories of finished goods, work ioguess and stock in trade comprises of increagsirédse) in stock of
finished goods.

Employee benefits expense:

Employee benefits expense primarily comprises tdr&ss, wages & bonus expenses, Remuneration ¢otdns, Staff welfare
expenses, labour welfare fund and Employers Caritdb to ESI and PF and Gratuity.

Finance Costs:
Our finance cost includes Interest expenses ané Baarges.
Depreciation and Amortization Expenses:

Depreciation includes depreciation on Plant & Maehy, Furniture and Fixtures, Office Equipment, Qomer, Factory
Building, Vehicle and computer software.

Other Expenses:

Other Expenses consists of Manufacturing Expenkeslhspection & Testing Charges, Calibration Qs Freight Inward,
Machine Lease Rental, Power and fuel, Audit Feest,RRepair and Maintenance, Insurance, Other Basildministrative
Expenses, CSR expenditure, Freight outward ChaFgesx Export Loss, Miscellaneous Charges, offiqgeases, Profession
& Consultancy Charges, Rates & Taxes, Travellingdfses etc.

FINANCIAL PERFORMANCE HIGHLIGHTS FOR THE PERIOD END ED DECEMBER 31, 2022

Total Income:

Total income for the period ended December 31, 208@d at Rs.8,727.87Lakhs. The total income ctssisrevenue from
operations and other income.

Revenue from Operations

During the period ended December 31, 2022 theewanue from operation of our Company was Rs. 80i2Bakhs from
sale of goods and scrap.
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Other Income:

During the period ended December 31, 2022 the datlterne of our Company stood at Rs. 4.87 Lakhs.mie components
of the other income primarily comprises of Interffesin Fixed Deposits and Interest on MSEB Deposit

Total Expenses

Total expenses consist of cost like Cost of Mater@@sumed, Purchase of stock in trade, Changevieniories of finished
goods, work in progress and stock in trade, Em@denefits expense, Finance costs, Depreciatiomaudtization expenses
and other expenses. During the period ended Deceidbe 2022 the total expenses of our Company st@odRs.
7,613.84Lakhs.

Cost of Material consumed

During the period ended December 31, 2022 the @fdstaterial consumed expenses of our Company sabdes. 5,461.62
Lakhs. Our Cost of Material consumed expenses pilyn@omprises of Purchase of material, carriageard and change in
stock of raw material.

Purchase of Stock in Trade

During the period ended December 31, 2022 Purabfesteck in trade stood at Rs. 460.10 Lakhs

Change in inventories of finished goods and work iprogress

During the period ended December 31, 2022 Changeventories of finished goods, work in progress atock in trade of
our Company stood at Rs (182.33) Lakhs. Our Chamgeventories of finished goods, work in progressl stock in trade
comprises of increase/(decrease) in finished goods.

Employee benefits expense:

During the period ended December 31, 2022 the graplbenefit expenses of our Company stood at Rs36871akhs. The
main components of the employee benefit expenseSalaries & wages.

Finance Costs:
During the period ended December 31, 2022 the Emd&ost expenses of our Company stood at Rs. 11&G@7s. Our
finance cost includes Interest expenses and Baarigeh

Depreciation and Amortization Expenses:

During the period ended December 31, 2022 the [R@&iien and amortization charges of our Compangdsiat Rs. 181.03
Lakhs.

Other Expenses:

During the period ended December 31, 2022 the (Ekpenses of our Company stood at Rs. 604.68 L&@kher Expenses
consists of Manufacturing Expenses like: InspecBohesting Charges, Calibration Charges Freightardy Machine Lease
Rental, Power and fuel, Audit Fees, Rent, Repair Maintenance, Insurance, Other Business Adminigtr&Expenses, CSR
expenditure, Freight outward Charges, Forex Exipass, Miscellaneous Charges, office expenses, $¥ioie & Consultancy
Charges, Rates & Taxes, Travelling Expenses etc.

Restated Profit before tax:

The Company reported Restated profit before tapéoiod ending December 31, 2022 of R414.03Lakhs.

Restated profit after tax:

The Company reported Restated profit after taypésrod ending December 31, 2022 of Rs. 820.76 Lakhs
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FINANCIAL YEAR 2022 COMPARED TO FINANCIAL YEAR 2021

Total Income:

Total income for the financial year 2021-22 stobdRa. 9,169.35Lakhs whereas in Financial Year 22Pfhe same stood at
Rs. 6,022.17Lakhs representing an increase of %2.J6e main reason of increase was increase indluene of business
operations of the company.

Revenue from Operations

During the financial year 2021-22 the net revermroenfoperation of our Company increased to Rs. 978bZakhs as against
Rs. 5977.39 Lakhs in the Financial Year 2020-2¥asgnting an increase of 53.21%. The main reasdncotase was
increase in the volume of business operationsettimpany.

Other Income:

During the financial year 2021-22 the other incasheur Company decreased to Rs. 11.56 Lakhs asgidas. 44.79 lakhs in
the Financial Year 2020-21 representing a decrefisé.19%.

Total Expenses

The total expense for the financial year 2021-22dased to Rs. 7,909.89 Lakhs from Rs. 5,709.4%lakthe Financial Year
2020-21 representing an increase of 38.54%. Suchase was due to increase in business operafitms Gompany.

Cost of material consumed

The Cost of material consumed for the financialry&@21-22 increased to Rs. 5,716.48 lakhs from3f805.10 lakhs in the
Financial Year 2020-21 representing an increase8d7%. Such increase was due to increase in lassoperations of the
Company.

Purchase of Stock in Trade

The Purchase of stock in trade for the financiary2021-22 increased to Rs. 368.05 lakhs from R8.13 lakhs in the
Financial Year 2020-21.

Change in inventories of finished goods and work iprogress

The closing inventories of finished goods and waorkprogress for the financial year 2021-22 was R6.Q1 lakhs as
compared t Rs 85.91 lakhs in the Financial YeaOZBRrepresenting a decrease in change in investofi26.15%.

Employee benefits expense:

Our Company has incurred Rs. 932.32 Lakhs as Eraplbgnefits expense during the financial year Z2&s compared to
Rs. 753.95 Lakhs in the financial year 2020-21. ifleeease of 23.66% was due to increase in Salérigages.

Finance Cost

Our Company has incurred Rs. 131.16 Lakhs as fmaost during the financial year 2021-22 as compéweRs. 148.37
Lakhs in the financial year 2020-21. The decreds&ld60% was due to repayment of borrowings andedse in bank
charges.

Depreciation and Amortization Expenses:

Depreciation for the financial year 2021-22 stobdRa. 172.16 Lakhs as against Rs. 169.66 Lakhaglthie financial year
2020-21. The increase in depreciation was aroufitPd.in comparison to the previous year.

Other Expenses:

Our Company has incurred Rs. 649.83 Lakhs duriedgrthancial Year 2021-22 on other expenses assidain 580.58 Lakhs
during the financial year 2020-21. There was anease of 11.93% mainly due to increase in Inspedidesting Charges,
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Rent, Repair and Maintenance, Insurance, OthernBssi Administrative Expenses, CSR expenditure,gkredbutward
Charges, Forex Export Loss, Miscellaneous Chaaféise expenses, Rates & Taxes etc.

Restated profit before tax:

Net profit before tax for the financial year 2022 iBcreased to Rs. 1,259.45 Lakhs as compared.t812s76 Lakhs in the
financial year 2020-21. The increase of 302.69% warly due to factors as mentioned above.

Restated profit for the year:

The Company reported Restated profit after taxttier financial year 2021-22 of Rs. 932.21 Lakhs amparison to Rs.
210.49 lakhs. The increase of 342.88% which wasryajlue to factors as mentioned above.

FINANCIAL YEAR 2021 COMPARED TO FINANCIAL YEAR 2020
Total Income:

Total income for the financial year 2020-21 stobdRa. 6,022.17 Lakhs whereas in Financial Year 2flL¢he same stood at
Rs. 6,170.99 Lakhs representing a decrease of 2.41%

Revenue from Operations

During the financial year 2020-21 the net revemoenfoperation of our Company decreased to Rs. 39717akhs as against
Rs. 6,126.14 Lakhs in the Financial Year 2019-20agenting a decrease of 2.43%.

Other Income:

During the financial year 2020-21 the other incavheur Company decreased to Rs. 44.79 Lakhs assid@s. 44.85 lakhs in
the Financial Year 2019-20 representing a decrefa34 3%.

Total Expenses

The total expense for the financial year 2020-2tdased to Rs. 5,709.42 Lakhs from Rs. 5,412 .9&lakthe Financial Year
2019-20 representing an increase of 5.48%

Cost of material consumed

The Cost of material consumed for the financialry#@20-21 decreased to Rs. 3,605.10 lakhs fronBR$1.93 lakhs in the
Financial Year 2019-20 representing an decreagel@®. Such decrease was due to decrease in sipesations of the
Company.

Purchase of Stock in Trade

The Purchase of stock in trade for the financialry2020-21 increased to Rs. 533.14 lakhs whichnitas the financial year
2019-20.

Change in inventories of finished goods and work iprogress

The closing inventories of finished goods and wuorkprogress for the financial year 2020-21 was 0 8%.91 lakhs as
compared to Rs 4.53 lakhs in the Financial Yea©2®1 representing a decrease in change in investofi329.56%.

Employee benefits expense:
Our Company has incurred Rs. 753.95 Lakhs as Emaplbgnefits expense during the financial year Z2@s compared to
Rs. 762.89 Lakhs in the financial year 2019-20.

Finance Cost

Our Company has incurred Rs. 148.37 Lakhs as Emaplbgnefits expense during the financial year Z2@s compared to
Rs. 233.86 Lakhs in the financial year 2019-20. @berease of 36.56% was due to decrease in in@mestsh credit, lease
finance and decrease in bank charges.
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Depreciation and Amortization Expenses:

Depreciation for the financial year 2020-21 stobdRa. 169.66 Lakhs as against Rs. 159.49 Lakhsaglthie financial year
2019-20. The increase in depreciation was arous@P6.in comparison to the previous year.

Other Expenses:

Our Company has incurred Rs. 580.58 Lakhs duriadg-thancial Year 2021-22 on other expenses assidain 458.93 Lakhs
during the financial year 2019-20. There was anease of 26.51% mainly due to increase in Inspedidesting Charges,
Rent, Repair and Maintenance, Insurance, OthernBssi Administrative Expenses, CSR expenditure,gkredbutward
Charges, Forex Export Loss, Miscellaneous Chaaféise expenses, Rates & Taxes etc.

Restated profit before tax:

Net profit before tax for the financial year 202D0-@ecreased to Rs. 312.76 Lakhs as compared t8598s43 Lakhs in the
financial year 2019-20. The decrease of 58.76%majsrly due to factors as mentioned above.

Restated profit for the year:

The Company reported Restated profit after taxthier financial year 2020-21 of Rs. 210.49 Lakhs amparison to Rs.
578.76 lakhs. The decrease of 63.63% which wasriyajoe to factors as mentioned above.

Information required as per Iltem (I1(C)(iv) of Par t A of Schedule VI to the SEBI Requlations:

An analysis of reasons for the changes in signifinaitems of income and expenditure is given hereure:
1. Unusual or infrequent events or transactions

There has not been any unusual trend on accouatirobusiness activity. Except as disclosed in briaft Red Herring
Prospectus, there are no unusual or infrequent®weerransactions in our Company.

2. Significant economic changes that materially affect or are likely to affect income from continuingperations.
There are no significant economic changes thatmetgrially affect or likely to affect income froromtinuing operations.

3. Known trends or uncertainties that have had or aegpected to have a material adverse impact on sal@genue or
income from continuing operations.

Apart from the risks as disclosed under SectiRisk Factors beginning on page 23 of the Draft Red Herringsdpextus, in

our opinion there are no other known trends or tatgies that have had or are expected to havatarial adverse impact on
revenue or income from continuing operations.

4. Future changes in relationship between costs andepues

Other than as described in the sectitRisk Factors”, “Our Business” and“Management’s Discussion and Analysis of
Financial Condition and Results of Operationsbn pages 23, 101 and 190 respectively, to our ledye, no future

relationship between expenditure and income is@rpeo have a material adverse impact on our tipesaand finances.

5. Segment Reporting

As we operate in single segment, the same is mdicaple on our Company

6. Status of any publicly announced New Products ordiness Segment

Except as disclosed in the Chap®ur Business”, our Company has not announced any new prodisgraice.

7. Seasonality of business

Our business is not subject to seasonality. Fahdéarinformation, sedndustry Overview” and“Our Business” on pages 86

and 101 respectively.

197



8. Dependence on single or few customers

For the stub period ended on December 31, 2022f@anthe FY 21-22, FY 20-21 and FY 2019-20 our togustomers
contributed to 93.54%, 90.45%, 90.57%, and 86.46%uo revenue from operations. For further inforioat see Risk
Factors’ on page 23 of this Draft Red Herring Prospectus

9. Competitive conditions

Competitive conditions are as described under tmap€rs Industry Overview and “Our Busines$ beginning on pages 86
and 101 respectively of this Draft Red Herring peasus.

10. Details of material developments after the datdasft balance sheet i.e. December 31, 2022

After the date of last Balance sheet i.e. Decerithe2022, the following material events have ocedirafter the last audited
period—

1. A special resolution passed by the shareholdetiseaExtra Ordinary General Meeting held on Febr@y2023 the
name of our Company was changed from “Saakshi Macaind Tool Private Limited” to “Saakshi Medtechd &anels
Private Limited” and a fresh certificate of incorpgtion was issued by the Registrar of CompaniesgRide letter
dated March 16, 2023

2. The object clause of the MOA was changed pursuaspécial resolution passed by the company at ttra Brdinary
General Meeting held on February 06, 2023

3. Sub-division of Face value of Equity Shares of@wenpany from Two Lakh Sixty Thousand Equity Sharfes00/- per
Equity Share to Twenty-Six Lakh Equity shares of J@&r Equity Share vide Extra Ordinary General fitegheld on
March 23, 2023.

4. The Authorized Share Capital of the Company waseeged from Rs 2,60,00,000/- divided into 26,00,B0@ity
Shares of Rs.10/- each to Rs. 18,00,00,000 diviittedL,80,00,000 vide Extra Ordinary General Megtireld on April
24,2023

5. A special resolution was passed by the shareholtdatse Extra Ordinary General Meeting held on Na8y 2023 for
change of name of the Company from “Saakshi MedéesthPanels Private Limited” to “Saakshi Medtect Banels
Limited” and a fresh certificate of incorporatiorasvissued by the Registrar of Companies, Puneitddetter dated
June 06, 2023

6. We have capitalized the profits of the companydsying 1,04,00,000 equity shares of Face Valuesol®/- in ratio of
4:1 (4 new equity shares for 1 Existing sharesyamal in Extra Ordinary General Meeting held on M&ay 2023 and
allotted on May 05, 2023.

7. We have passed a Resolution in the meeting of Boardirectors dated June 08, 2023 authorizing tloar8 of
Directors to raise funds by making an Initial Paldliffering.

8. We have passed a special resolution in the Extiaary General meeting dated June 09, 2023 authgriie Board of
Directors to raise funds by making an Initial Paldliffering.

9. Our company has approved the audited financiaérsiants for the stub period ending December 31, #0&# Board
meeting dated June 01, 2023

10. Our Company has approved the Restated Financisgn$¢ats for the Stub period ending December 312 2081
financial year ended March 31, 2022, March 31, 2824 March 31, 2020 in the Board meeting dated 34n2023

11. Our Company has approved the Draft Red Herringdeeiss vide resolution in the Board Meeting datete30, 2023
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CAPITALISATION STATEMENT

Particulars Pre Issug PostIssue
Borrowings

Short term debt (/ 1280.6¢ 1280.6¢
Long Term Debt (E 880.0: 880.0:
Total debts (C 2160.7( 2160.7!
Shareholders’ funds

Equity share capit 260.0( *
Reserve and surpli- as restate 3,506.8: *
Total shareholders’ funds 3,766.8:

Long term debt / shareholders fund 0.24 *
Total debt / shareholders fund 0.57 *

(*) The corresponding post issue figures are ntérd@nable at this stage pending the completioputific issue and hence
have not been furnished.

Notes:

1. Short term Debts represent which are expected frali#payable within 12 months and excludes insidit of term loans
repayable within 12 months.

2. The figures disclosed above are based on restatenrent of Assets and Liabilities of the Compasipia31.12.2022
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SECTION VII = LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are nerfinhinal proceedings; (ii) actions by statutory @gulatory authorities; (iii)
claims relating to direct and indirect taxes; (@isciplinary actions including penalties imposed3#BI or stock exchanges
against the Promoter in the last five financial sgancluding outstanding action; or (v) Materialtigation (as defined
below); involving our Company, its Directors ancoRroters.

Our Board, in its meeting held on June 22, 2022mined that outstanding legal proceedings invgvine Company, its
Directors and Promoter will be considered as matklitigation (“Material Litigation”) if the aggregate amount involved in
such individual litigation exceeds 1% of profiteaftax of the Company, as per the last auditednfiie statements of the
Company or such litigations outcome could have gens impact on the business, operations, prospectreputations of the
Company.

The Company has a policy for identification of Mite Outstanding Dues to Creditors in terms of tB&BI (ICDR)
Regulations, 2018 as amended for creditors whetstauding due to any one of them exceeds 5.00%€dCompany’s trade
payables as per the last restated financial statéme

A. LITIGATION INVOLVING THE COMPANY
(a) Criminal proceedings against the Company

As on the date of this Draft Red Herring Prospecthere are no outstanding criminal proceedings8ated against the
Company.

(b) Criminal proceedings filed by the Company

e 2817/2018
The Criminal case was filed bearing no. 2817/20182%.11.2018 before 5- Jt. Civil Judge J.D and B.®L, Pimpri
against Spitzen Energy Solutions Pvt Ltd. andiitsotbr under section 138 of the Negotiable Insenta Act, 1881
on account of dishonour of cheque bearing no. 08@&ed 01.09.2018 for an amount of INR 1,45,00Rlpees
One lakh Forty-Five Thousand only). The said amomas$ payable against the purchase order placedpibyes
Energy Solutions (India) Pvt Ltd. The Bailable Wt has been issued by court on 10.04.2023 andetktedate of
the matter is July 10, 2023.

e 2818/2018
The Criminal case was filed bearing no. 2818/20186.11.2018 before 5- Jt. Civil Judge J.D and B.®L, Pimpri
against Spitzen Energy Solutions Pvt Ltd. andiitsotbr under section 138 of the Negotiable Insenta Act, 1881
on account of dishonour of cheque bearing no. 09&fted 30.09.2018 for an amount of INR 1,45,00Rl{pees
One lakh Forty-Five Thousand only). The said amauas payable against the purchase order placedoibzes
Energy Solutions (India) Pvt Ltd. The Bailable Wentr has been issued by court on 10.04.2023 andetktedate of
the matter is July 10, 2023.

(c) Other pending material litigations against theCompany

As on the date of this Draft Red Herring Prospediusre are no outstanding litigations initiatediagt the Company, which
have been considered material by the Company iordance with the Materiality Policy.

(d) Other pending material litigations filed by the Company

As on the date of this Draft Red Herring Prospedtuare are no outstanding litigations initiatedttiy company, which have
been considered material by the Company in accosdaath the Materiality Policy.

(e) Actions by statutory and regulatory authoritiesagainst the Company

As on the date of this Draft Red Herring Prospectiusre are no outstanding actions by statutorgegulatory authorities
initiated against the Company.
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B. LITIGATIONS INVOLVING THE PROMOTERS & DIRECTORS OF THE COMPANY
(a) Criminal proceedings against the Promoters & Direotrs of the company

As on the date of this Draft Red Herring Prospecthere are no outstanding criminal proceedings8ated against the
Promoters & Directors of the company.

(b) Criminal proceedings filed by the Promoters & Drectors of the company

Please refer to Section A (b) of chapter titl@ditstanding Litigation and Material Developmentsdf this Draft Red Herring
Prospectus at page200

(c) Other pending material litigations against thePromoters & Directors of the company

As on the date of this Draft Red Herring Prospectiuere are no outstanding litigations initiatediiagt the Promoters &
Directors, which have been considered materiahbyGompany in accordance with the Materiality Bolic

(d) Other pending material litigations filed by the Promoters & Directors of the company

As on the date of this Draft Red Herring Prospedtuare are no outstanding litigations initiatedthoy Promoters & Directors,
which have been considered material by the Compaagcordance with the Materiality Policy.

(e) Actions by statutory and regulatory authoritiesagainst the Promoters & Directors of the company

As on the date of this Draft Red Herring Prospectiusre are no outstanding actions by statutorsegulatory authorities
initiated against the Promoters & Directors.

C. TAX PROCEEDINGS

Nature of Proceeding | Number of case | Amount involved* (Rs. in lakhs)
Of the company
Direct Tax (Income Ta: 1 11.2¢
Of the Promoters and Directors Nil Nil

D. AMOUNTS OWED TO SMALL SCALE UNDERTAKINGS AND OTHER CREDITORS:

The Board of Directors of our Company considerssdaeeeding 5% of our Company’s total Trade pagadteper Restated
financial statements, to small scale undertakimgsather creditors as material dues for our Comp@uy Board of Directors
considers dues owed by our Company to the credixeeeding 5% of the Company’s trade payables athpdast restated
financial statements as material dues for the Compé@he trade payables for the sub period endeBegember 31, 2022
were Rs. 2114.17 lakhs. Accordingly, a creditor beesn considered ‘material’ if the amount due thsereditor exceeds Rs.
105.71 lakhs. This materiality threshold has bggr@ved by our Board of Directors pursuant to gsolution passed on June
22, 2023. Based on these criteria, details of antihg dues owed as on December 31, 2022 by oup@uyron are set out
below:

(% in lakhg
Types of creditors Number of creditors Amount involved
Micro, small and medium enterpris 14 149.0!
Material Creditor 7 1238.0:
Other Creditor 307 727.1:
Total 32¢ 2,114.1°

The details pertaining to net outstanding dues tdsvaur material creditors as on December 31, ZaRhg with the names
and amounts involved for each such material credare available on the website of our Company atwemtpl.co. It is
clarified that such details available on our webdid not form a part of this Draft Red Herring Preagus.

MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE S HEET DATE:

Except as disclosed in Chapter titlésflanagement’s Discussion & Analysis of Financial Culitions & Results of
Operations”beginning on page 190 of this Draft Red Herringspeatus, there have been no material developnteatthave
occurred after the Last Balance Sheet date.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licensesigstons and approvals from the Central and S@twernments and
other government agencies/ regulatory authoritiegiication bodies required to undertake the issaeontinue our business
activities and except as mentioned below, no furdipprovals are required for carrying on our presem proposed business
activities.

In view of the approvals listed below, we can utaler this issue and our current business actividied no further major
approvals from any governmental or regulatory auitiyoor any other entity are required to be undéwta in respect of the
issue or to continue our business activities. Isthe distinctly understood that, in granting thepprovals, the Government
of India does not take any responsibility for omahcial soundness or for the correctness of anthefstatements made or
opinions expressed in this behalf. Unless othensisged, these approvals are all valid as of théedaf this Draft Red
Herring Prospectus.

The main objects clause of the Memorandum of Aasociof our Company and the objects incidentablde our Company
to carry out its activities.

The Company has got following licenses/ registraticapprovals/ consents/ permissions from the Gouwent and various
other Government agencies required for its prebestness.

l. Approvals for the Issue:
The following approvals have been obtained or béllobtained in connection with the Issue:

Corporate Approvals:

a. Our Board, pursuant to its resolution dated June2083 authorized the Issue subject to approvéhefshareholders of
our Company under Section 62(1)(c) of the Compaf@s2013 and such other authorities as may bessecy;

b. The shareholders of our Company have, pursuarteio tesolution passed at the Extraordinary Gerdesting of our
Company held on June 09, 2023 under Section 62(d)fbe Companies Act, 2013, authorized the Issue;

c. Our Board approved this Draft Red Herring Prospeptursuant to its resolution dated June 30, 2023

Approval from the Stock Exchange:

d. In-principle approval datede] from the NSE Emerge for using the name of thehiarge in the issue documents for
listing of the Equity Shares issued by our Compaumguant to the issue.

Agreements with NSDL and CDSL:

e. Agreement dated May 11, 2023 between CDSL, the @agnand the Registrar to the Issue;
f.  Agreement dated May 11, 2023 between NSDL, the Gompnd the Registrar to the Issue;
g. The Company's International Securities IdentifimatNumber (“ISIN”) is INEOPSK01027

Il. Incorporation related Approvals obtained by our Conpany:

Nature of

Sr. : : Applicable Issuing Date of Date of
Registration/ CIN . . -
No e ee Laws Authority issue Expiry
Registrar o
Certificate of Companies | Companies, March Valid till
L Incorporation US1909PN2009PTC 133690 Act, 1956 Maharashtra, | 25, 2009 | cancelled
Pune

Fresh Certificate ¢
Incorporation Companies Registrar of
2. | consequent to change US51909PN2009PTC133690 b Companies,
; ; Act, 2013
in name from Saakshi Pune
Machine and Tools

March Valid till
16, 2023 | cancelled
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Private Limited tc
Saakshi Medtech and
Panels Private
Limited

Fresh Certificate ¢
Incorporation Registrar of
Consequent upon Companies | Companies, | June 06,| Valid till

Conversion from US1909PN2009PLL133690 Act, 2013 Maharashtra, 2023 Cancelled
Private Company to Pune
Public Company

Il Corporate/General Authorizations:

Sr. |Nature of Registration/ : . : Applicable Issuing Date of Date of
No. |License RegeEen Hesnss Mo Laws Authority Issue Expiry
PermanenAccount Income Tax Commissioner o0 June 06 | Valid until
L Number (PAN) AAMCS9520N Act, 1961 Income Tax 2011 cancelled
Tax Deduction Accour | T | T Nov 29 valid until
ncome Tax ncome Tax ov 29, alid unti
2. |Number (TAN) PNES30286E Act, 1961 Department 2010 cancelled
Certification of Maharashtri S
3. |registration of Goods 27 AAMCS9520N1ZM Goods and Government of| Aug 21, | Valid until
q . Services Tax India 2018 cancelled
and Service tax Act, 2017
The Foreigr
Certificate of Importer- Trade Directorate id unti
4, P 3111008703 (Development | General of July 13, | Valid unti
Exporter Code (IEC) . ; 2011 cancelled
and Regulation) Foreign Trade
Act, 1992
Maharashtri
State Tax on
Professional Tax Professionals, | o tocsional Tax Februar i i
o y | Valid until
5. Registration 99921680913P ;’:%des, Calllng’Ofﬁcer, Pune 23,2011 | cancelled
Employments
Act, 1975
Micro, Small -
- and Medium | ST ond August 31, Valid uni
6. |Udyam Registration | UDYAM-MH-26-0012068| Enterprises di ’ g ' lled
Development Me ium 2020 cancelle
Act, 2006 Enterprise
Import
Office of the Validity-
Joint Director December
7. EPCG license 3131001904 Foreign Trade| _ Generalof | December) 21, 2024,
Policy Foreign Trade,| 21,2022 | Export
Pune Obligation-
December
21, 2028
V. Approvals obtained in relation to business operatios of our Company:

Our Company requires various approvals and/or $ieerio carry on our business. Some of these masearpthe ordinary
course of business and applications for renewtiese approvals are submitted in accordance witlicaple procedures and
requirements.

Registered Office and Factory Unit I:Plot No. EL-23, J Block, MIDC Industrial Area, Bari, Pune- 411026, Maharashtra,
India
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Sr. | Nature of Registration/ . : : Date of Date of
No. |Registration/ License License No. ApliteRsl® e Ui AUE Issue Expiry
License Fol Atomic Energy Act. Atomic Energy
Comme_rmal .t 23-LICPRODEQP- 1962, Atomic Regulatory Board | March 08,| March 08,
1. |Production of Medical 911241 Energy (Radiation (AERB) 2023 2028
Diagnostic X-Ray Protection) Rules, ’ :
4 Government of India
Equipment 2004
ESSPOS\/eaIF IC:JLrTyp< Atomic Energy
2. |Radiography (Fixed)| 23-TA-945236 |Atomic Energy Act) Regulatory Board | May 26, |\ 56 504
. 1962 (AERB), 2023
Equipment Model HF .
Government of India
400
Water (Preventiol
and Control of Sub Regional
ME&BAEJF_O' Pollution) Act, 1974  Officer, Pimpri-
Consent to Operate & Air (Prevention Chinchwad, January 31, December
3. CHINCHWAD/CO
from MPCB NSENT/180100124& Control of Maharashtra 2018 31, 2023
6 Pollution) Act, 1981 Pollution Control
& HW (M&TM) Board
Rules
Factory Act 194¢ . . .
: Director of Industria] April 11 December
Factory License '
4, y Li 1221027104000S| and Rule; made Safety and Health 2020 31, 2030
therein
.| Kalpesh Fire Servic
Maharashtra Fire Licensed Agency by
5 Fire NOC KFS2022- Prevention and Life Directorate of January 21’June 30. 202
' 23/2T/PNE063 Safety Measures : 2023 '
Maharashtra Fire
Act, 2006 |
Service, Pune
L . Central Drugs
Icense 10 . . Standard Control : .
: MFG/TL/MD/2023/| Medical Devices - April 03 April 02
Manufacture Medical ' '
6. aciure Med 000195 Rules , 2017 Organisation, 2023 2026
Devices for Testing Ministry of Health,
Government of Indig
Factory Unit Il : T 174, T Block, MIDC, Bhosari, Haveli, Pune- 428) Maharashtra, India
Sr. Rgl;tsli:eeltgn / Registration/L Applicable Laws Issuing Date of Date of
No. [ icense No. Authority Issue EXxpiry
Section 26 of the Watt
(Prevention and Control aof
Pollution) Act, 1974 &
under Section 21 of the Ajr : . .
(Prevention & Control of Joint Director (Ar
MPCB- ; Pollution Control),
Consent to Pollution) Act, 1981 and January 13, October 31,
1. CONSENT- - 1 Maharashtra
Operate Authorisation and renewal . 2023 2023
0000149212 L Pollution Control
of Authorisation unde Board
Rule 6 of the Hazardous
Wastes (Management
Transboundary Movement)
Rules, 2016
Assistant Directo
5 Factory 221025920000| Factory Act 1948 and Industrial Safety & | February | December
: License 00 Rules made therein health Maharashtra| 03, 2021 31, 2025
State Pune 2
. | Kalpesh Fire Servic
KFS2022- Maharashtra Fire
3. | FireNOC 23/2T/PNE064 | Prevention and Life Safety -/censed Agency by) January 21 June 30,
Directorate of 2023 2023
- Measures Act, 2006 )
Maharashtra Fire
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Factory Unit lll :T-75 T Block,Pimpri Chinchwad, MIDC Bhosari, Té#aveli, Dist-Pune

Service, Pur |

Nature of : : : :
Sg. Reg_istration/ Reg;sr:rsaetlﬁlr;/.u Applicable Laws Aﬁiﬂﬂ?y Date of Issue Eig?rsf
License
Consent to Establish unc
Section 25 of the Water for a period
(Prevention & Control of u pto
Pollution) Act, 1974 & under Regional com?nissio
No.MPCB- |[Section 21 of the Air officer, Pune, Januarv 5. | nina of the
1. |Consent to EstabligfCONSENT_000Q (Prevention & Control of Maharashtra 2023y ' unﬁ or u
0153324 | Pollution) Act, 1981 and Pollution 05 eaFr)
Authorization under Rule 6 of Control Board hi hye or
the Hazardous & Other Wastes whic I'V
(Management & Transboundary IS earlier.
Movement) Rules 2016
V.

Labour related Approvals obtained by our Company:

i. Registered Office and Factory Unit |- Plot No. EL-23, J Block, MIDC Industrial Area, Bteo§ Pune- 411026,
Maharashtra, India

Nature of :
Sr. . 3 ' ] - ' Issuing Date of Date of
No. Reg_lstratlon/ Registration/License No| Applicable Laws Authority Issue Expiry
License
Registration unde Employees Stat Suk-Regional Valid until
L ESIC 33000115800000699 Insurance Act, 1948 Office, Pune i cancelled
Employees
Registration under (Provident Fund and valid until
2. Employees’ PUPUNO0120852000 Miscellaneous Sub-Regional - cancelled
Provident Funds Provisions) Act, Office, Pune
1952
Registration unde Contract Labou DY
Contract Labour (Regulation and S November | December
3. (Regulation and| ~ 2231000710023083 | "1 jlition) Act, Comgsz'&”er of 30,2022 | 31,2023
Abolition) Act 1970
il. Factory Unit Il: T 174, T Block, MIDC, Bhosari, Haveli, Pune- 4110®8harashtra, India
Nature of . : : :
Sr. X . Registration/Li : Issuing Date of
No. Reg_lstratlon/ cense No. Applicable Laws Authority Date of Issue Expiry
License
Registration unde
1 Contract Labour | 2231000710023 ((:F(z)gtﬁllgttilc_)ﬁb;rlljc; Comlr?"n\igsione‘ November 30, | December
: (Regulation and 087 €9 2022 31, 2024
" Abolition) Act, 1970 of Labour
Abolition) Act
VI. Quality Certifications Approvals obtained by our Campany:
i. Registered Office and Factory Unit I-Plot No. EL-23, J Block, MIDC Industrial Area, Bteo§ Pune- 411026,
Maharashtra, India
Sr. e Registration/L ' : Issuing Date of
No. Description T Nature of Registration Authority Date of Issue Expiry
o EC
1 Certlflcgte of ECIC/LVD- Control pan_el, Star_ter International | July 20, 2022 | July 19, 2025
Compliance 34/22 Panel, Isolation Switch Certifications
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Quality Managemer
System for following
scope of activities: .
. Director of
Manufacturing and
2 ISO 9001:2015 INS4168A Supply of Electrical Cer%i'f\i/lcsation November 30, November
' Control Panels, X-ray Limited 2018 29, 2024
Equipment, En Iam’:i
Fabricated Parts & 9
Accessories, Powder
coating & painting.
Occupational, healt
and Safety Management
System for following
scope of activities: . f
Manufacturing And A%g?\;(?é; A " A 10
. S iddle ugus ugust 10,
3 ISO 45001:2018 | 2110HA44 Su_pply Of X-Ray East LLC, 11, 2021 5024
Equipment, Electrical
UAE
control Panel,
Fabricated Parts,
Powder Coating &
Accessories .
Environmenta
Management System for
following scope of
activities: Director of
Manufacturing And LMS
4 ISO 14001:2015 | IN90632B Supply Of X-Ray | Certification | November 21, November 20,
. ) L 2020 2023
Equipment, Electrical Limited,
Control Panel, England
Fabricated Parts,
Powder
Coating & Accessories|
Medical Device-
Quality Management :
System for the lg/ilfgc?g;ngf
5 1SO 13485:2016 BN21429/2067 foIIowm_g_ spope of BSCIC, January 07, January 06,
9 activities: - 2023 2026
. Faridabad,
Design, Manufacture Harvana
and Supply of X-Ray y
Machine
Certificate of
Accreditation- .
General Requirementg Ch|ef
6 As per TC-11147 for the competence 01: Executive November 11,| November 10,
" | ISO/IEC 17025:2017 : petenc officer of 2022 2024
Testing & Calibration NABL
Laboratories
ii. Factory Unitll: T 174, T Block, MIDC, Bhosari, Haveli, Pune- 4110®&harashtra, India
Sr. _r Registration ' : Issuing Date of Date of
No. D /License No. NEIE @F REgEEre Authority Issue Expiry
Quality Managemer
System for .followmg SCOPE  Nirector of
of activities: LMS
. Manufacturing and Supply e November | November
1. ISO 9001:2015 IN84168A of  Electrical  Control Certification 30, 2018 29. 2024
. Limited,
Panels, X-ray Equipment, Enaland
Fabricated Parts & 9
Accessories, Powder
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coating &painting
Occupational, health ar
Safety Management
System for following scope .
ofy activities: ’ P D'reCtQ(rngf
ISO 45001:2018 |  2110HA44| Manufacturing And Supply A~QC mMiddle | August 11, | August 10,
Of X-Ray Equipment| East LLC, 2021 2024
! UAE
Electricalcontrol Panel,
Fabricated Parts, Powder
Coating & Accessories .
Environmenta
Management System far
foII_ov_v[ng. Scope of Director of
Manufacturing And Supp LMS November | Novemb
. anufacturing And Supply . ovember ovember
ISO 14001:2015 IN90632B Of X-Ray Equipment, Cﬂ:gli(t::gon 21 2020 20, 2023
Electrical En Iana
Control Panel, Fabricated 9
Parts, Powder
Coating &Accessories
Verified and recognize
as welding workshop for
DIN EN I1SO 3834- the following scope of Certification
2 activities: body of TUV
Comprehensive 07/204/1326/ Manufacture of base frame, Nord System May 03, March 2024
. HS/5055/21 2021
quality battery box, snowplow, GmbH & Co.,
requirements plow, air filter carrier, duct  Germany
assembly used in railway
application
. Director
Quality management .
System includes Business
AS 9100D and I1SQ 951 22 5569| Manufacturing and sales of Assurance October 12, October
9001: 2015 ; ; America, TUV 2022 11, 2025
Mechanical Fabricated SUD America
Assemblies Inc
Verified and recognize
as Welding of railway
vehicles and components Certification
TUVNORD/ | according to EN 15085-2 body of TUV .
EN 15085-2 | 15085/CL2/4| for the following scope of Nord System Agronzslo, M"’ggg 431'
34/0/23 activities: GmbH & Co.,
New build of parts fon  Germany
railway vehicles, withou
design

VII. APPLICATIONS MADE PENDING AAPROVAL

e Factory License for Unit Il Application for permission to construct a new fagfdo extend factory or take into
use any building as a factory / Application for Ré@tion and Notice of occupation specified intses 6 and 7
and for Grant of licence /Renewal of licence ohetéry dated June 22, 2023.

e Application for Registration of Establishments Epyshg Contract Labour for factory unit lIl.

VIII.  APPLICATIONS YET TO BE MADE

¢ Application for consent to operate under MaharasRutllution Control Board for factory unit Ill.
¢ Application for renewal of fire NOC for factory urill.
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OUR GROUP COMPANY

As per the SEBI (ICDR) Regulations, 2018, for theegmse of identification of Group Company, our Camphas considered
those company as our Group Company with which thesee related party transactions as per the Restairgancial
Statements of our Company in any of the last thinemcial years and stub period (if any) and oteconsidered material by
our Board. Further, pursuant to a resolution of®oard dated June 22, 2023 for the purpose ofalisct in relation to Group
Company in connection with the Issue, a companyl &ieaconsidered material and disclosed as Groump@oy if such
company fulfills both the below mentioned condison

a. the companies with which there were related pagydactions (in accordance with AS-18), as disdidsehe Restated
Financial Statements (“Restated Financial Statesterar

b. if such company fulfils both the below mentionedditions: -

i. Such company that forms part of the Promoter Groupur Company in terms of Regulation 2(1)(pp) loé tSEBI
(ICDR) Regulations; and

ii. Our Company has entered into one or more transectiith such company in preceding fiscal or audriqul as the case
may be exceeding 10% of total revenue of the comparper Restated Financial Statements.

Except as stated, there are no companies/entitibegf under definition of SEBI (Issue of Capitahda Disclosure
Requirements) Regulations, 2018 which are to hetifitd as group company/entity.

1. VLL Subcon Private Limited

Details of our Group Company:

1. VLL Subcon Private Limited (“VLL")

VLL Subcon Private Limited was incorporated on JOB, 2022 with the name as VLL Subcon Private Léchiinder the
Companies Act, 2013 pursuant to a certificate obiporation dated July 09, 2022 issued by the Regisf Companies,
Central Registration Centre

CIN U28999PN2022PTC2128
PAN AAICV8564F
Registered Office Plot No. EL 23, J Block, MIDC Bhosari, Pune, Malsintse- 411026 Indi

Financial Information

In accordance with the SEBI ICDR Regulations, detaf reserves (excluding revaluation reservedgssarofit after tax,
earnings per share, basis/diluted earnings pee stmat Net Asset Value, derived from the latesttaddinancial statements of
our group company are available on the websiteiotompany ahttps://www.smtpl.co/

It is clarified that such details available on @roup company’s websites do not form a part of iaft Red Herring
Prospectus. Anyone placing reliance on anyerothource of information, including our Gro@ompany website, as
mentioned above, would be doing so at their ow ris

Other Confirmations:

a) None of our Group Company is listed on any stoathexge nor any of the Group Company has made dlicpu
and/or rights issue of securities in the precetlimge years.

b) None of the above-mentioned Group Company is iawdef in meeting any Statutory/bank/institutionaes and no
proceedings have been initiated for economic offeragainst any of the Group Company.

c¢) None of the above-mentioned Group Company is a smkpany within the meaning of the Sick Industrial
Companies (Special Provisions) Act, 1985 or is umdeding up/insolvency proceedings.

d) Our Group Company has not been debarred from aogettee capital market for any reasons by the S&Bany
other authorities.
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Common pursuits

There are no common pursuits among our Group Coyrguag our Company.

Nature and extent of interest of our Group Company

a) Interestin the promotion of our Company
None of our Group Company has any interest in tbenption of our Company.
b) Interestin the property acquired or proposed to beacquired by the Company

None of our Group Company is interested, directlindirectly, in the properties acquired by our Qrmy in the preceding
three years or proposed to be acquired by our Coynpa

c) Interestin transactions for acquisition of land, ©nstruction of building, or supply of machinery

None of our Group Company is interested, directlynalirectly, in any transactions for acquisitiohland, construction of
building, supply of machinery, with our Company.

Related business transactions and their significaecon the financial performance of our Company

Other than the transactions disclosed in the setiimancial Information —Related Party Transactions’on page 179 there
is no related business transactions between thepGZompanies and our Company.

Business interest of our Group Companies in our Copany

Except as disclosed in the sectiiinancial Information —Related Party Transactions’on page 179, our Group Company
has no business interests in our Company.

Litigations

Except as disclosed in the secti@utstanding litigations and material developmentsih page 200 of this Draft Red Herring
Prospectus.

Undertaking / Confirmations by our Group Company

None of our Promoters or Promoter Group or Groum@my or person in control of our Company has been

i. Prohibited from accessing or operating in the ehpitarket or restrained from buying, selling orlaegin securities
under any order or direction passed by SEBI orathgr authority; or

il. Refused listing of any of the securities issuedtogh entity by any stock exchange, in India or adbro

None of our Promoters, person in control of our @any have ever been a Promoter, Director or pearsa@ontrol of any
other Company which is debarred from accessingdpéal markets under any order or direction passethe SEBI or any
other authority.

Further, neither our Promoters, the relatives ofindividual Promoters (as defined under the CorgsAct) nor our Group
companies/Promoter Group entities have been deckse willful defaulter or economic offender by tRBI or any other
government authority and there are no violationseglurities laws committed by them or any entitiiey are connected with
in the past and no proceedings for violation ofisdies laws are pending against them.

The information as required by the SEBI ICDR Retjuta with regards to the Group companies, are asailable on the
website of our company iettps://www.smtpl.co/
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue:

Corporate Approvals:

The Board of Directors, pursuant to a resolutiosspd at their meeting held on June 08, 2023 aattbthe Issue, subject to
the approval of the shareholders of our Companyeur8kction 62(1)(c) of the Companies Act, 2013, andh other
authorities as may be necessary. The shareholfiets €ompany have, pursuant to a special resolygassed under Section
62(1)(c) of the Companies Act, 2013 at an Extramdi General Meeting held on June 09, 2023 autbditize Issue.

In-principle Approval:

Our Company has obtained in-principle approval frtea NSE Emerge (SME Platform)for using its namehia Offer
Documents pursuant to an approval letter da¢®NBE is the Designated Stock Exchange.

Prohibition by SEBI or other Governmental Authoriti es:

We confirm that there is no prohibition on our Ca@myp, our Promoters, our Promoter Group, our Dirsctor the person(s)
in control of our Company from accessing or opagaih the Capital Markets or debarment from buyswjling or dealing in
securities under any order or direction passedbyBpard (SEBI) or any securities market regulatany other jurisdiction
or any other authority/ court.

The listing of any securities of our Company hagendeen refused by any of the Stock Exchangesdial

Neither of our Promoters, Promoter Group, Directorghe person(s) in control of our Company, hasr daeen part of
Promoters, Promoter Group, Directors or the pesjan(control of any other Company which is debdfrem accessing the
capital market under any order or directions madehb SEBI or any other regulatory or governmeatshority.

There has been no violation of any securities lamritted by any of them in the past and no suclegadings are pending
against any of them except as details provideténchaptetOutstanding Litigations and Material Developmentieginning
on page 200 of this Draft Red Herring Prospectus.

Association with Securities Market:

None of our Directors are associated with the sgéesirmarket and there has been no action takethdSEBI against the
Directors or any other entity with which our Direxg are associated as promoters or directors ipabe5 years.

Prohibition by RBI:

Neither our Company, our Promoters, our Directoelgtives (as per Companies Act, 2013) of Promaterthe person(s) in
control of our Company have been identified asléulndefaulter or a fugitive economic offender ofraudulent borrower and
there has been no violation of any securities lammitted by any of them in the past and no sucltg@dings are pending
against any of them except as details providetiénchaptetOutstanding Litigations and Material Developmentieginning
on page 200 of this Draft Red Herring Prospectus.

Prohibition with respect to wilful defaulters or a fraudulent borrower:

Neither our Company, our Promoters, our Direct@r&up companies, relatives (as per Companies A&t3Yof Promoters or
the person(s) in control of our Company have beentified as wilful defaulters or a fraudulent tmwer as defined by the
SEBI ICDR Regulations, 2018.

Compliance with the Companies (Significant Benefial Ownership) Rules, 2018:

Under the SBO Rules certain persons who are ‘sagmf beneficial owners’, are required to intiméteir beneficial holdings

to our Company in Form no. BEN-1. As on date offDRed Herring Prospectus, there are no such signif beneficial
owners in our Company.
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Eligibility for the Issue:
Our Company has complied with the conditions of Raigon 230 of SEBI (ICDR) Regulations, 2018 foistlssue.

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations; and this Issue is antf&hiPublic Offer” in
terms of the SEBI (ICDR) Regulations.

Our Company is eligible for the Issue in accordanite Regulation 229(2) and other provisions of gtea IX of the SEBI
(ICDR) Regulations, as we are an Issuer whoseiggis¢ paid up capital is more than 10 crore rupadsve may hence issue
Equity Shares to the public and propose to liststmae on the Small and Medium Enterprise Exchainghié case being the
“NSE Emerge”).

We confirm that:

a) In accordance with Regulation 260 of the SEBI (IgD¥egulations, this issue will be 100% underwritéerd that the
BRLM to the Issue shall underwrite minimum 15% bEtTotal Issue Size. For further details pertainingsaid
underwriting please refer to section titf&&eneral Information — Underwriting” beginning on page 54 of this Draft Red
Herring Prospectus.

b) In accordance with Regulation 268 of the SEBI (IQD®egulations, we shall ensure that the total nunabgroposed
allottees in the Issue shall be greater than oalagufifty (50), otherwise, the entire applicatioroney will be unblocked
forthwith. If such money is not repaid within eigi8) Working Days from the date our Company becoliadte to repay
it, then our Company and every officer in defahlls on and from expiry of eight (8) Working Dayse liable to repay
such application money, with an interest at the aatprescribed under the Companies Act 2013.

c) In terms of Regulation 246(5) of the SEBI (ICDR)gRkations, we shall ensure that our BRLM submitsopy of the
Prospectus along with a Due Diligence Certificateluiding additional confirmations as required toBBB&t the time of
filing the Prospectus with Stock Exchange and tegi®rar of Companies. Further, in terms of Reguta246(2), SEBI
shall not issue observation on the Prospectus.

d) In accordance with Regulation 261(1) of the SERIR) Regulations, we hereby confirm that we shateeinto an
agreement with the BRLM and with Market Maker te@e compulsory Market Making for a minimum perafdhree (3)
years from the date of listing of Equity SharestanNSE Emerge. For further details of the arrareggrof market making
please refer to section titleseneral Information — Details of the Market MakingArrangements for this Issue”
beginning on page 55 of this Draft Red Herring Peasus.

e) In accordance with Regulation 228(c) of the SEBIOR) Regulations, Neither the issuer nor any ofpitsmoters or
directors is a wilful defaulter or a fraudulent fmwer.

f) In accordance with Regulation 228(d) of the SEBIR) Regulations, None of the Issuer's promotersliggctors is a
fugitive economic offender.

g) In accordance with Regulation 230(1)(a) of the SHBDR) Regulations, Application is being made tSENEmerge and
National Stock Exchange of India Limited is the iDeated Stock Exchange.

h) In accordance with Regulation 230(1)(b) of the SEBDR) Regulations, the Company has entered igteement with
depositories for dematerialisation of specifiedusiies already issued and proposed to be issued.

i) In accordance with Regulation 230(1)(c) of the SHBDR) Regulations, all the present Equity shaapit@l fully Paid-
up.

J) Inaccordance with Regulation 230(1)(d) of the SEBDR) Regulations, all the specified securitietdhby the promoters
are already in dematerialised form.

We further confirm that we shall be complying wétihthe other requirements as laid down for sucisane under Chapter 1X
of SEBI (ICDR) Regulations, 2018 as amended franetto time and subsequent circulars and guidelgsesd by SEBI and
the Stock Exchange.

1. Our Company shall mandatorily facilitate tradingDemat securities for which we have entered intagreement with
the Central Depositary Services Limited (CDSL) ddiéay 11, 2023 and National Securities Depositoimited dated
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We

May 11, 2023for establishing connectivity.
Our Company has a website waw.smtpl.co

There has been no change in the promoters of thgp@uwy in the preceding one year from date of filiapgplication to
NSE for listing on SME segment.

confirm that we comply with all the below reganrents/ conditions so as to be eligible to bedisie the NSE Emerge:-

Our Company was originally incorporated as a Peidamited Company under the name “Saakshi Machirte Eools
Private Limited” on March 25, 2009 under the praons of the Companies Act, 1956 with the Registfa€ompanies,
Pune, Maharashtra. Later, on January 27, 2012Couotpany took over the business of proprietorshipcem, namely
Supreme Industry. Thereafter the name of the Compas changed from “Saakshi Machine and Tools Rrikanited”
to “Saakshi Medtech and Panels Private Limited'spant to special resolution passed by the sharetwolt the Extra
Ordinary General Meeting held on February 06, 2683znsequent to name change a fresh Certificaltecofporation
was granted to our Company on March 16, 2023 byRebgistrar of Companies, Pune. Subsequently, oargany was
converted into a Public Limited Company vide Spe&asolution passed by the Shareholders at thea&ndinary
General Meeting, held on May 8, 2023 and consetyuttte name of our Company was changed from “SadWskltech
and Panels Private Limited” to “Saakshi Medtech Badels Limited” vide a fresh certificate of incorgtion dated June
06, 2023, issued by the Registrar of CompaniesgFdaharashtra bearing CIN U51909PN2009PLC133690

The post issue paid up capital of the companylveél[e] equity shares of face value of Rs.10/- aggregatin to Rs. ¢]
which is less than Rs. 25 Crores.

The Company has a track record of at least 3 yesaos the date of filling Draft Red Herring Progpsc
The company/entity has operating profit (earningfete interest, depreciation and tax) from openatifor at least any 2

out of 3 financial years preceding the applicatod its net-worth should be positive.
(% in Lakhs)

Particulars December 31, 202 March 31, 202: March 31, 202: March 31, 202(

Net Worth 3,766.8 2,946.0i 2,013.8! 1,803.3

Operating profi
(earnings  before interedt, 1379.39 1546.66 571.18 1,069.35
depreciation and tax)

5. Our Company confirms that there is ho material laguy or disciplinary action by a stock exchangeregulatory
authority in the past one year in respect of premstgroup companies, companies promoted by thmqies of the
Company.

6. Our Company has not been referred to the Boarthéarstrial and Financial Reconstruction (BIFR).

7. There is no winding up petition against our Comptrgt has been admitted by the Court or a liquidhés not been
appointed of competent Jurisdiction against the @omy.

8. No material regulatory or disciplinary action bgtack exchange or regulatory authority in the paste years against the
company.

9. The directors of the issuer are not associated thigtsecurities market in any manner, and then® isutstanding action

against them initiated by the Board in the pa# frears

DISCLAIMER CLAUSE OF SEBI

IT 1S TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION O F OFFER DOCUMENT TO THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN AN Y WAY BE DEEMED OR CONSTRUED
THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS O F ANY SCHEME OR THE PROJECT FOR
WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS
MADE OR OPINIONS EXPRESSED IN THE OFFER DOCUMENT. THE BOOK RUNNING LEAD MANAGER,
HEM SECURITIES LIMITED HAS CERTIFIED THAT THE DISCL OSURES MADE IN THE OFFER
DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMI TY WITH THE SEBI (ISSUE OF
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CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2 018 IN FORCE FOR THE TIME BEING.
THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING
INVESTMENT IN THE PROPOSED ISSUE. IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE
THE ISSUER IS PRIMARILY RESPONSIBLE FOR THE CORRECT NESS, ADEQUACY AND DISCLOSURE OF

ALL RELEVANT INFORMATION IN THE OFFER DOCUMENT, THE

BOOK RUNNING LEAD MANAGER,

HEM SECURITIES LIMITED IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE ISSUER
DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BE HALF AND TOWARDS THIS PURPOSE, THE
LEAD MERCHANT BANKER HAS FURNISHED TO SEBI A DUE DI LIGENCE CERTIFICATE DATED JUNE 30,

2023.

THE FILING OF THIS DRAFT RED HERRING PROSPECTUS DOE S NOT, HOWEVER, ABSOLVE OUR
COMPANY FROM ANY LIABILITIES UNDER SECTION 34, SECT ION 35, SECTION 36 AND SECTION 38 (1)
OF THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY AND/
OR OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURP OSE OF THE PROPOSED ISSUE. SEBI
FURTHER RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE BRLM ANY
IRREGULARITIES OR LAPSES IN THE DRAFT OFFER DOCUMEN TS/ OFFER DOCUMENTS.

All legal requirements pertaining to the Issue viadl complied with at the time of registration oétRrospectus with the
Registrar of Companies, Pune in terms of secti@82 and 33 of the Companies Act, 2013

Statement on Price Information of Past Issues handt by Hem Securities Limited:

Sr. | Issue nam Issue | Issue Listing date | Opening +/-% change| +/- % change | +/- %
No. size € | Price ) Price on|in closing | in closing | change in
in Cr.) listing date | price, [+/- % | price, [+/- % | closing
change in| change in| price, [+/-
closing closing % change
benchmark]- | benchmark]- | in closing
30" calendar| 90" calendar | benchmar
days  from | days  from| k]- 180"
listing listing calendar
days from
listing
Lloyds 24.0( 40.0( October 11 45.1¢ 25.63% 29.75% -44 . 87%
1. | Luxuries 2022 [6.15%] [6.58%] [3.77%]
Limited
> Vedant Asse| 3.0C 40.0( October 12 65.0( 44.25% 37.50% -1.82%
| Limited 2022 [5.91%] [4.32%] [3.85%]
Baheti 12.4: 45.0( Decembe 120.0( 174.67Y 107.78Y 135.22%
3 Recycling 08, 2022 [-2.73%] [4.82%] [0.14%]
' Industries
Limited
Chamar 24.21 38.0( January 16 68.0( 44.47% 19.74% N.A.
4. | Metallics 2023 [0.68%] [-1.05%]
Limited
Earthstahl &| 12.9¢ 40.0( February 08 55.0( 22.50% 45.83% N.A.
5. | Alloys 2023 [1.41%] [1.81%]
Limited
6 Macfos 23.7¢ 102.0( March 01, 184.0( 69.61% 174.419 N.A.
| Limited 2023 [0.71%] [5.99%]
Systangc 34.8: 90.0( March 15, 98.0( 110.56% 132.56% N.A.
7. Technologies 2023 [5.00%)] [10.28%]
Limited
Labelkraft 4.7¢ 55.0( March 23, 56.0( 0.27% 24.5¢ N.A.
8. Technologies 2023 [3.68%)] [9.66%]
Limited
Vasa 54.0¢ 128.0( June 02 211.0( N.A. N.A. N.A.
9. Denticity 2023
Limited
10. | Hemant 24.8¢ 90.0( June 05 171.0( N.A. N.A. N.A.
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Surgical 202:
Industries
Limited

Source: Price Informatiomww.bseindia.com.&www.nseindia.colssue Information from respective Prospectus.

1. The scrip of Chaman Metallics Limited, EarthstahA&oys Limited, Macfos Limited,Systango Techn@sdiimited and
Labelkraft Technologies Limitedhas not completed &' days from the date of listing; and Vasa Dentitityited and
Hemant Surgical Industries Limited has not compiet@0" days from the date of listing.

Summary statement of Disclosure:

Financi | Tota | Total No. of IPOs trading | No. of IPOs trading | No. of IPOs trading | No. of IPOs trading
alYear |l no.|amou | at discount- 30" |at Premium- 30" | at discount- 18¢" | at Premium- 180"
of nt of | calendar days from| calendar days from| calendar days from| calendar days from
IPO | funds | listing listing listing listing
s raised | Ove | Betwee | Les | Ove | Betwee | Les | Ove | Betwee | Les | Ove | Betwee | Les
RCr) |r n 25-|s r n 25-|s r n 25-|s r n 25-|s

50 | 50% tha | 50 | 50% tha | 50 | 50% tha | 50 | 50% tha

% n % n % n % n
25 25 25 25
% % % %
202122 | 60 | 130.4( - - - 4 - 2 - - - 6 - -

2022-23 | 152 | 220.5 - - - 6 5 3 - - - 7 - 3

20224 | 2® | 78.9( - - - - - - - - - - -

1) The scrip of EKI Energy Services Limited, DU Dipifeechnologies Limited, Prevest Denpro Limited,ndan Ferro
Alloys (1) Limited, Shri Venkatesh Refineries ladd KN Agri Resources Limited was listed on Apri2G21, August 26,
2021, September 27, 2021, October 08, 2021, Octhihe2021and March 28, 2022 respectively; and.

2) The scrip of Krishna Defence and Allied Industiiésited was listed on April 6, 2022; Eighty Jewssldimited was
listed on April 13, 2022; Kesar India Limited wastéd on July 12, 2022; Silicon Rental Solutiomsitéd was listed on
October 10, 2022; Cargosol Logistics Limited was$dd on October 10, 2022; Cargotrans Maritime Leditwas listed
on October 10, 2022; Concord Control Systems Linitas listed on October 10, 2022; Lloyds Luxurigsited was
listed on October 11, 2022; Vedant Asset Limited listed on October 12, 2022;Baheti Recycling Indes Limited
was listed on December 08, 2022; Chaman Metallicsited was listed on January 16, 2023; EarthstahlA&loys
Limited was listed on February 08, 2023; Macfos itéawas listed on March 01, 2023; Systango TeclgietoLimited
was listed on March 15, 2023 and Labelkraft Tecbgigls Limited was listed on March 23, 2023.

3) The scrip of Vasa Denticity Limited was listed omel 02, 2023; Hemant Surgical Industries Limited fisted on June
05, 2023.

Note:

a) Based on date of listing.

b) BSE SENSEX and CNX NIFTY have been considered adémchmark index.

c) Prices on BSE/NSE are considered for all of thevalmalculations.

d) In case 30th /90th /180th day is not a trading dbging price on BSE/NSE of the next trading dag heen considered.

e) In case 30th /90th /180th day, scrips are not ttdlden last trading price has been considered.

f) N.A. — Period not completed.

g) As per SEBI Circular No. CIR/CFD/DIL/7/2015 datedt@ber 30, 2015, the above table should reflect. éxissues
(initial public offerings managed by the Book RumgiLead Manager. Hence, disclosures pertainingdent 10 issues
handled by Book Running Lead Manager are provided.

Track Record of past issues handled by Hem Securés Limited:

For details regarding track record of BRLM to tlssue as specified in the Circular reference no/MIRSD/1/2012 dated
January 10, 2012 issued by the SEBI, please tegenebsite of the BRLM atvww.hemsecurities.com

Disclaimer from our Company and the Book Running Lad Manager:
Our Company, its Directors and the BRLM acceptesponsibility for statements made otherwise thasdfcontained in this

Draft Red Herring Prospectus or, in case of the @y, in any advertisements or any other mates@ldad by or at our
Company'’s instance and anyone placing reliancengrother source of information would be doing shiator her own risk.
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The BRLM accept no responsibility, save to the t@diextent as provided in the agreement enteretebetthe BRLM (Hem
securities Limited) and our Company on June 13328 the Underwriting Agreement dated gntered into between the
Underwriters and our Company and the Market Maldiggeement datede| entered into among the Market Maker and our
Company.

All information shall be made available by our Camp and the BRLM to the public and investors ajdasind no selective or
additional information would be available for a tsa of the investors in any manner whatsoeveruididg at road show
presentations, in research or sales reports, lactioh centres or elsewhere.

The BRLM and their respective associates and a@ffii may engage in transactions with, and perfamices for, our

Company, our Promoter Group, or our affiliates ssagiates in the ordinary course of business aue dlagaged, or may in
future engage, in commercial banking and investrbanking transactions with our Company, our Prom@mup, and our

affiliates or associates, for which they have nemgtiand may in future receive compensation.

Note:

Investors who apply in the Issue will be requirectonfirm and will be deemed to have representeztitdcCompany and the
Underwriter and their respective directors, officeagents, affiliates and representatives that #reyeligible under all
applicable laws, rules, regulations, guidelines approvals to acquire Equity Shares of our Compard/will not offer, sell,
pledge or transfer the Equity Shares of our Companyny person who is not eligible under applicalaless, rules,
regulations, guidelines and approvals to acquirgitécShares of our Company. Our Company, the Undews and their
respective directors, officers, agents, affilisdas representatives accept no responsibility obililiy for advising any investor
on whether such investor is eligible to acquireEleity Shares in the Issue.

Disclaimer in Respect of Jurisdiction:

This Issue is being made in India to persons rasigeIndia (including Indian nationals residentlimdia who are majors,
HUFs, companies, corporate bodies and societiesteegd under applicable laws in India and autleatito invest in shares,
Indian mutual funds registered with SEBI, Indianaficial institutions, commercial banks, regionahtianks, cooperative
banks (subject to RBI permission), or trusts urafgglicable trust law and who are authorized unldeir tonstitution to hold
and invest in shares, public financial instituticas specified in Section 2(72) of the Companies R6t3, VCFs, state
industrial development corporations, insurance comgs registered with the Insurance Regulatory Bedelopment
Authority, provident funds (subject to applicabdsv) with a minimum corpus &2,500.00 Lakhs and pension funds with a
minimum corpus oR2,500.00 Lakhs, and permitted non-residents inclydtlls, Eligible NRIs, multilateral and bilateral
development financial institutions, FVCls and digiforeign investors, insurance funds set up aadaged by army, navy or
air force of the Union of India and insurance fuisds up and managed by the Department of Posts, jmavided that they
are eligible under all applicable laws and regafsi to hold Equity Shares of our Company. This DRéd Herring
Prospectus does not, however, constitute an affeell or an invitation to subscribe for Equity Ssoffered hereby in any
jurisdiction other than India to any person to whims unlawful to make an offer or invitation iuch jurisdiction. Any
person into whose possession this Draft Red HeRirggpectus comes is required to inform himselienself about, and to
observe, any such restrictions. Any dispute arisiaigof this Issue will be subject to jurisdictiohthe competent court(s) in
Pune, Maharashtra only.

No action has been, or will be, taken to permitulilic offering in any jurisdiction where action wdube required for that
purpose. Accordingly, the Equity Shares represehtdby may not be offered or sold, directly oririectly, and this Draft

Red Herring Prospectus may not be distributed injamsdiction, except in accordance with the legajuirements applicable
in such jurisdiction. Neither the delivery of thiBraft Red Herring Prospectus nor any sale hereusball, under any

circumstances, create any implication that theseldegen no change in the affairs of our Company fiteendate hereof or that
the information contained herein is correct asngftme subsequent to this date.

Disclaimer Clause of the NSE Emerge of NSE:

As required, a copy of this Offer Document has bsebmitted to National Stock Exchange of India Ltedi (hereinafter
referred to as NSE). NSE has given vide its |leftédrpermission to the Issuer to use the Exchangefsena this Offer
Document as one of the stock exchanges on which I$suer's securities are proposed to be liste@ Hkchange has
scrutinized draft offer document for its limitedeémal purpose of deciding on the matter of grantive aforesaid permission
to this Issuer. It is to be distinctly understobdttthe aforesaid permission given by NSE shoutdmany way be deemed or
construed that the offer document has been clearagproved by NSE; nor does it in any manner wayiertify or endorse
the correctness or completeness of any of the ntst# this offer document; nor does it warrant tihés Issuer's securities
will be listed or will continue to be listed on tlexchange; nor does it take any responsibility tfee financial or other
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soundness of this Issuer, its Promoter, its managewr any scheme or project of this Issuer. Epemgon who desires to
apply for or otherwise acquire any securities 66 tlssuer may do so pursuant to independent inguimestigation and
analysis and shall not have any claim against tteh&hge whatsoever by reason of any loss which bmasuffered by such
person consequent to or in connection with suckaudion /acquisition whether by reason of anyghstated or omitted to be
stated herein or any other reason whatsoever.

Disclaimer Clause under Rule 144A of the U.S. Sedties Act:

The Equity Shares have not been, and will not égistered under the U.S. Securities Act 1933, aanded (the “Securities
Act”) or any state securities laws in the Unitedt& and may not be offered or sold within the éthitates or to, or for the
account or benefit of, “U.S. persons” (as definedRegulation S under the Securities Act), excepsyant to an exemption
from, or in a transaction not subject to, the regi®on requirements of the Securities Act. Accoglly, the Equity Shares will
be offered and sold outside the United States mptiance with Regulation S of the Securities Aaotl #ime applicable laws of
the jurisdiction where those offers and sales oc€he Equity Shares have not been, and will notrégistered, listed or
otherwise qualified in any other jurisdiction oudisilndia and may not be offered or sold, and Apgilkms may not be made
by persons in any such jurisdiction, except in cliamge with the applicable laws of such jurisdiotio

Further, each Applicant where required agrees shelh Applicant will not sell or transfer any Equibpares or create any
economic interest therein, including any off-shdeeivative instruments, such as participatory nasssied against the Equity
Shares or any similar security, other than purstam@n exemption from, or in a transaction not sctbfo, the registration
requirements of the Securities Act and in compkawith applicable laws and legislations in eacksgliction, including India.

Filing
The Draft Red Herring Prospectus is being filechwiSE, Exchange Plaza, C-1, Block-G, Bandra Kurten@lex, Bandra
(East), Mumbai 400051, Maharashtra, India.

The Draft Red Herring Prospectus will not be fileith SEBI, nor will SEBI issue any observation b Offer Document in
terms of Regulation 246(2) of SEBI (ICDR) Regulatp2018. Pursuant to Regulation 246(5) of SEBD@R} Regulations,
2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/GPR2018/011 dated January 19, 2018, a copy of Pcaspavill be
filed online through SEBI Intermediary Portahétps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus along withrttaerial contracts and documents required tolee finder Section 32 of
the Companies Act, 2013 would be filed with the RxiGts office through the electronic portal Htp://www.mca.gov.iand
a copy of the Prospectus to be filed under Se@tof the Companies Act, 2013 would be filed whlke RoC at its office and
through the electronic portal &ttp://www.mca.gov.in

Listing:

The Equity Shares of our Company are proposed tdisbked on NSE Emerge. Our Company has obtainegtrinciple
approval from NSE by way of its letter dateq for listing of equity shares on NSE Emerge.

NSE will be the Designated Stock Exchange, withciwhine Basis of Allotment will be finalized for thssue. If the

permission to deal in and for an official quotatiohthe Equity Shares on the NSE Emerge is nottgdaby NSE, our

Company shall forthwith repay, without interest, mloneys received from the applicants in pursuasfcthis Draft Red

Herring Prospectus. If such money is not repaithiwithe prescribed time then our Company beconagtelito repay it, then
our Company and every officer in default shall,lisha liable to repay such application money, witterest, as prescribed
under the applicable law.

Our Company shall ensure that all steps for theptetion of the necessary formalities for listingdacommencement of
trading at the NSE Emerge mentioned above are tekityin Six (6) Working Days of the Issue Closin@t®. If Equity

Shares are not Allotted pursuant to the Offer witBix (6) Working Days from the Issue Closing Dattevithin such timeline
as prescribed by the SEBI, our Company shall reptty interest all monies received from applicafiésling which interest

shall be due to be paid to the applicants at tteeafal 5% per annum for the delayed period Sulbeeapplicable law.

Impersonation:

Attention of the Applicants is specifically drawmthe provisions of sub-section (1) of Section Bthe Companies Act, 2013
which is reproduced below:
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Any person who-

i. Makes or abets making of an application in a fmiié name to a company for acquiring, or subsaogitfior, its
securities; or

i. Makes or abets making of multiple applications tcompany in different names or in different comkimas of his
name or surname for acquiring or subscribing fosécurities; or

iii. Otherwise induces directly or indirectly a compamallot, or register any transfer of, securitieim, or to any other
person in a fictitious name,

Shall be liable to action under section 447 ofG@wenpanies, Act 2013.
Consents:

Consents in writing of (a) Our Directors, Our CompeSecretary & Compliance Officer, Chief Financ@fficer, Our
Statutory Auditor, Banker to the Company; (b) Bd®knning Lead Manager, Syndicate Member*, Regidathe Issue,
Banker to the Issue (Sponsor Bank)*, Legal Advisathe Issue, Underwriter to the Issue* and MaMtaker to the Issue* to
act in their respective capacities have been baredl and shall be filed along with a copy of thesPectus with the RoC, as
required under Sections 26 of the Companies Ad32Md such consents will not be withdrawn up otiime of filing of the
Prospectus with the RoC.

*The aforesaid will be appointed prior to filing &ed Herring Prospectus with RoC and their consastsabove would be
obtained prior to the filing of the Red Herring Bpectus with RoC.

In accordance with the Companies Act and the SEBDR) Regulations, M/s. Kishor Gujar & Associaté€hartered

Accountants, Statutory Auditor of the Company hgreed to provide their written consent to the isn of their respective
reports on Statement of Possible Tax Benefits inglato the possible tax benefits and Restated EinhrStatements as
included in this Draft Red Herring Prospectus ia form and context in which they appear therein smch consent and
reports will not be withdrawn up to the time ofidety of this Draft Red Herring Prospectus.

Expert Opinion:

Except for the reports mentioned in the sectideditFinancial Information of the Company” and“Statement of Special
Tax Benefits” on page 146 and page 83 our company has not ebtaimy expert opinions. However, the term “expshil|
not be construed to mean an “expert” as define@wutik U.S. Securities Act, 1933.

Fees, Brokerage and Selling Commission payable:

The total fees payable to the Book Running Lead adenwill be as per the (i) Issue Agreement dabee 13, 2023 with the
Book Running Lead Manager Hem Securities Limit@dltife Underwriting Agreement dated][with Underwriter and (iii)
the Market Making Agreement datee] [with Market Maker, a copy of which is availabler finspection at our Registered
Office from 10.00 AM to 5.00 PM on Working Days finche date of the Prospectus until the Issue GjdSate.

Fees Payable to the Registrar to the Issue:

The fees payable to the Registrar to the Issuprimressing of applications, data entry, printin@aiN, tape and printing of
bulk mailing register will be as per the agreentetiveen our Company and the Registrar to the ldatesl June 28, 2023 a
copy of which is available for inspection at oum@jm@ny’s registered Office.

The Registrar to the Issue will be reimbursed fboat-of-pocket expenses including cost of stagign postage, stamp duty,
and communication expenses. Adequate funds wilroeided to the Registrar to the Issue to enabte #end allotment
advice by registered post/ speed post.

Particulars regarding Public or Rights Issues durirg the last five (5) years:

Our Company has not made any previous public titsigssue in India or Abroad the five (5) yearscpaing the date of this
Draft Red Herring Prospectus.

Previous issues of Equity Shares otherwise than faash:
For detailed description please refer to sectitedti‘Capital Structure” beginning on page 58 of this Draft Red Herring

Prospectus.
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Underwriting Commission, brokerage and selling comnssion on Previous Issues:

Since this is the initial public offering of our @pany’'s Equity Shares, no sum has been paid obbes payable as
commission or brokerage for subscribing for or protg or agreeing to procure subscription for ahyhe Equity Shares in
last five (5) years.

Performance vis-a-vis objects — Public/ Right issuef our Company:

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations, and this Issue is anti&hiPublic Offering” in
terms of the SEBI (ICDR) Regulations. Therefordadagarding promise versus performance is noicgipe to us.

Option to Subscribe:

a) Investors will get the allotment of specified seéttes in dematerialization form only.
b) The equity shares, on allotment, shall be tradestatk exchange in Demat segment only.

Outstanding Debentures or Bond Issues or RedeemabiRreference Shares:

Our Company does not have any outstanding debentutgonds or Preference Redeemable Shares as datthof filing this
Draft Red Herring Prospectus.

Partly Paid-Up Shares
As on the date of this Prospectus, there are rtty peid-up Equity Shares of our Company.
Outstanding Convertible Instruments:

Our Company does not have any outstanding conieriitstruments as on the date of filing this DrR&d Herring
Prospectus.

Stock Market Data of the Equity Shares:

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations, and this Issue is anti&iPublic Offering” in
terms of the SEBI (ICDR) Regulations. Thus theneastock market data available for the Equity 8saf our Company.

Mechanism for Redressal of Investor Grievances:

The agreement between the Registrar to the Issli@@nCompany provides for retention of recordiiite Registrar to the
Issue for a period of at least three (3) years ftioenlast date of dispatch of the letters of alkitnand demat credit to enable
the investors to approach the Registrar to theslfsuredressal of their grievances.

We hereby confirm that there are no investor coinfdaeceived during the three years precedindiling of this Draft Red
Herring Prospectus. Since there is no investor taimg received, none are pending as on the ddtkngf of this Draft Red
Herring Prospectus.

Investors may contact the BRLM for any complaintt@ieing to the Issue. All grievances, may be aslsled to the Registrar
to the Issue, with a copy to the relevant Desighéiteermediary, where the Application Form was sitted, quoting the full
name of the sole or first Applicant, Applicationrfonumber, Applicants’ DP ID, Client ID, PAN, addseof the Applicant,
number of Equity Shares applied for, date of Aggilan Form, name and address of the relevant Datgdnintermediary,
where the Bid was submitted and ASBA Account numberhich the amount equivalent to the Bid Amouraswblocked.
Further, the Applicant shall enclose the Acknowksdgnt Slip or provide the acknowledgement numbegived from the
Designated Intermediaries in addition to the docusienformation mentioned hereinabove. Our Comp&®Bi_M and the
Registrar accept no responsibility for errors, @ioiss, commission of any acts of the Designateerimediaries, including
any defaults in complying with its obligations untlee SEBI ICDR Regulations.

Disposal of Investor Grievances by our Company:
Our Company estimates that the average time rejbir@ur Company or the Registrar to the Issughferedressal of routine

investor grievances shall be fifteen (15) Workingy® from the date of receipt of the complaint. dsecof complaints that are
not routine or where external agencies are involeed Company will seek to redress these complaiatexpeditiously as
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possible.

Our Company has appointed Shweta Pursnani, Conparretary, as the Compliance Officer to redressptaints, if any, of
the investors participating in the Issue. Contataits for our Company Secretary and Complianc&@ffare as follows:

Shweta Pursnani

Company Secretary & Compliance Officer

Saakshi Medtech & Panels Limited

Address Plot No. EL-23, J Block, MIDC Industrial Area,
Bhosari, Pune- 411026, Maharashtra, India

Tel. No.:+91-02039854400

Email: cs@smtpl.in

Website www.smtpl.co

Investors can contact the Compliance Officer orRlegistrar in case of any pre-Issue or post-Isslead problems such as
non-receipt of letters of allocation, credit ofadleéd Equity Shares in the respective beneficiacpant etc.

Pursuant to the press release no. PR. No. 85/28t dune 8, 2011, SEBI has launched a centraliebebased complaints
redress systemSCORES'. This would enable investors to lodge and folloyw their complaints and track the status of
redressal of such complaints from anywhere. Forendetails, investors are requested to visit thesitelyww.scores.gov.in

Our Board by a resolution on June 23, 2023 constita Stakeholders Relationship Committee. Fohé&urtletails, please
refer to section titlefOur Management” beginning on page 128 of this Draft Red Herringspeatus.

Status of Investor Complaints:

We confirm that we have not received any investamliant during the three years preceding the datihis Draft Red
Herring Prospectus and hence there are no peniegtor complaints as on the date of this Draft Reding Prospectus.

Disposal of investor grievances by listed companiesder the same management as our Company:
We do not have any listed company under the samagement.
Tax Implications:

Investors who are allotted Equity Shares in thadssill be subject to capital gains tax on any lkeséthe Equity Shares at
applicable rates, depending on the duration forclvtithe investors have held the Equity Shares pacsuch resale and
whether the Equity Shares are sold on the Stock&nges. For details, please refer the sectior tifeatement of Special
Tax Benefits” beginning on page 83 of this Draft Red Herringspezctus.

Purchase of Property:

Other than as disclosed in Secti@ur Business” beginning on page 101 there is no property whab lbeen purchased or
acquired or is proposed to be purchased or acquihéch is to be paid for wholly or partly from tipeoceeds of the present
Issue or the purchase or acquisition of which ta@daen completed on the date of this Draft RedikigiProspectus.

Except as stated elsewhere in this Draft Red HgriPirospectus, our Company has not purchased apgntyan which the
Promoters and/or Directors have any direct or eaimterest in any payment made there under.

Capitalization of Reserves or Profits:

Except as disclosed under section titl€dpital Structure” beginning on page 58 of this Draft Red Herring Peasus, our
Company has not capitalized its reserves or prafitmy time during the last five (5) years.

Revaluation of Assets:

Our Company has not revalued its assets in fivg€g)s preceding the date of this Draft Red HerFrmspectus.

Servicing Behaviour:

Except as stated in this Draft, there has beerefautt in payment of statutory dues or of intesprincipal in respect of our
borrowings or deposits.

Payment or benefit to officers of our Company:
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Except statutory benefits upon termination of tleenployment in our Company or superannuation, ficesfof our Company
is entitled to any benefit upon termination of émsployment in our Company or superannuation

Except as disclosed in chapter titfur Management” beginning on page 128 and chapter titléshancial Information”
beginning on page 146 none of the beneficiaridearis and advances and sundry debtors are retatbe Directors of our
Company.

Exemption from complying with any provisions of sedarities laws, if any:

As on date of the Draft Red Herring Prospectus, @ampany has not availed any exemption from comglywith any
provisions of securities laws granted by SEBI.
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SECTION VIII: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The Equity Shares being Issued are subject to ngions of the Companies Act, SCRA, SCRR, SEBIR) Regulations,
the SEBI Listing Regulations, our Memorandum aniickes of Association, the terms of the Draft Resiriig Prospectus,
Red Herring Prospectus, Prospectus, Applicationnfroany Confirmation of Allocation Note (“CAN”), tHeevision Form,
Allotment advices, and other terms and conditiorss raay be incorporated in the Allotment advices antber
documents/certificates that may be executed inesyf the Issue. The Equity Shares shall alsoubgst to all applicable
laws, guidelines, rules, natifications and reguas relating to the issue of capital and listinglarading of securities issued
from time to time by SEBI, the Gol, the Stock Ergbathe RoC, the RBI and/ or other authoritiesinafrce on the date of
the Issue and to the extent applicable or suchrotieaditions as may be prescribed by SEBI, RBI, Gu, the Stock
Exchange, the RoC and/ or any other authoritiedenmpianting its approval for the Issue.

Please note that, in terms of SEBI Circular No. [QRD/POLICYCELL/11/2015 dated November 10, 2015 tuedSEBI
(Issue of Capital and Disclosure Requirements) Retigms, 2018, all the investors applying in a gabssue shall use only
Application Supported by Blocked Amount (ASBA) gsedor application providing details of the bamcaunt which will be
blocked by the Self Certified Syndicate Banks (SLSBr the same. Further, SEBI through its circulao.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November@l&read with its circular no. SEBI/HO/CFD/DIL2/QMR2019/50
dated April 3, 2019, circular no. SEBI/HO/CFD/DIAR/P/2019/76 dated June 28, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 90&nd circular (SEBI/HO/CFD/DCR2/CIR/P/2019/133) teth
November 8, 2019, the circular no. SEBI/HO/CFD/DILIR/P/2020/50 dated March 30, 2020, SEBI circula.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 288d any subsequent circulars issued by SEBI inrdgard, SEBI
has introduced an alternate payment mechanism usinified Payments Interface (UPI) and consequemuction in
timelines for listing in a phased manner. From Jamyul, 2019, the UPI Mechanism for Rlls applyingotigh Designated
Intermediaries was made effective along with thstiexy process and existing timeline of T+6 dayslR| Phase 1”). The
UPI Phase | was effective till June 30, 2019. Wtfect from July 1, 2019, with respect to Applioatby retail individual
investors through Designated Intermediaries (otttem SCSBs), the existing process of physical maveof forms from
such Designated Intermediaries to SCSBs for blgckinfunds has been discontinued and only the UgdHédnism for such
Applicants with existing timeline of T+6 days vatntinue for a period of three months or launcHiwé main board public
issues, whichever is later (“UPI Phase II"). Subseatly, the final reduced timeline will be madeeetive using the UPI
Mechanism for applications by retail individual &stors (“UPI Phase 11I"), as may be prescribed byES.

Further vide the said circular Registrar to the dssand Depository Participants have been also aighd to collect the
Application forms. Investor may visit the officiaébsite of the concerned for any information onrapenalization of this
facility of form collection by the Registrar to tlesue and Depository Participants as and wherstrae is made available.

Authority for the Issue

The present Public Issue of up to 46,56,000 Edilitgres has been authorized by a resolution of tlaedBof Directors of our
Company at their meeting held on June 08, 2023vaslapproved by the Shareholders of the Comparpabging Special
Resolution at the Extraordinary General Meetingltal June 09, 2023 in accordance with the provss@irSection 62(1)(c)
of the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subjetiid@rovisions of the Companies Act, 2013 and o@Avand AOA and
shall rank pari-passu in all respects with thetagsEquity Shares of our Company including rigimsespect of dividend.
The Allottees, upon Allotment of Equity Shares untlés Issue, will be entitled to receive divideratsd other corporate
benefits, if any, declared by our Company afterdate of Allotment. For further details, pleaseerdb section titled;Main
Provisions of Article of Association”beginning on page 262 of this Draft Red HerringsPectus.

Mode of Payment of Dividend

The declaration and payment of dividend will bepas the provisions of Companies Act, the ArticlésAesociation, the
provision of the SEBI Listing Regulations, 2015 aaly other rules, regulations or guidelines as m@yissued by the
Government of India in connection thereto and astipe recommendation by the Board of Directors #tredShareholders at
their discretion and will depend on a number ofdes; including but not limited to earnings, capitsguirements and overall
financial condition of our Company. We shall payidénds in cash and as per provisions of the Compafct and our
Articles of Association. Further Interim Dividend &ny declared) will be approved by the Board afebtors. For further
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details, please refer to section titiividend Policy” and“Main Provisions of Article of Association”beginning on page
145 and 262 respectively of this Draft Red Herrgspectus.

Face Value and Issue Price

The face value of each Equity Shar& i50.00 and the Issue Price at the lower end oPtice Band i [e] per Equity Share
(“Floor Price”) and at the higher end of the Prig&nd isZ [e] per Equity Share (“Cap Price”). The Anchor Inwesissue
Price is [e] per Equity Share.

The Price Band and the minimum Bid Lot size willdexided by our Company in consultation with theLBRand will be
advertised, at least two Working Days prior to Bid/ Issue Opening Date, in all editions @f,[an English national daily
newspaper and all editions af][ a Hindi national daily newspaper and Pune editb[e], a regional newspaper each with
wide circulation and shall be made available to $teck Exchange for the purpose of uploading omwébsite. The Price
Band, along with the relevant financial ratios c#dted at the Floor Price and at the Cap Pricd| bhgpre filled in the Bid
cum Application Forms available on the websitehef Stock Exchange. The Issue Price shall be detechily our Company
and in consultation with the BRLM, after the Bidslie Closing Date, on the basis of assessmentretndemand for the
Equity Shares offered by way of Book Building PrsgeAt any given point of time there shall be oofe denomination of
the Equity Shares of our Company, subject to apblelaws.

ICDR Regulations, 2018

Our Company shall comply with all requirements loé tSEBI (ICDR) Regulations. Our Company shall cogmpith all
disclosure and accounting norms as specified byl 88 time to time.

Compliance with Disclosure and Accounting Norms
Our Company shall comply with all disclosure andaamting norms as specified by SEBI from time nhoeti
Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations guidelines and the Articles of Association, theiggshareholders shall have
the following rights:

a) Right to receive dividend, if declared;

b) Right to receive Annual Reports and notices to ne¥sib

c) Right to attend general meetings and exercise gotghts, unless prohibited by law;

d) Right to vote on a poll either in person or by prox

e) Right to receive offer for rights shares and bettdt bonus shares, if announced,

f) Right to receive surplus on liquidation; subjecaity statutory or preferential claims being saokfi

g) Right of free transferability of the Equity Sharasd

h) Such other rights, as may be available to a shatehof a listed Public Limited Company under thenfpanies Act,
terms of the SEBI Listing Regulations, MOA and A©Pour Company.

For a detailed description of the main provisiontloé Articles of Association of our Company relgtito voting rights,
dividend, forfeiture and lien, transfer, transmessand/ or consolidation/ splitting, etc., pleaster to section titledMain
Provisions of the Articles of Associatiortieginning on page 262 of this Draft Red Herringspectus.

Allotment only in Dematerialized Form

As per the provisions of the Depositories Act, 198@ the regulations made under and Section 29{hedCompanies Act,
2013 the Equity Shares to be allotted must be im#&lerialized form i.e. not in the form of physicartificates but be
fungible and be represented by the statement igwedgh electronic mode. Hence, the Equity Shbe@sg offered can be
applied for in the dematerialized form only.

In this context, two agreements have been signashgrour Company, the respective Depositories aadrébgistrar to the
Issue:

e Tripartite Agreement dated May 11, 2023 between NSiDr Company and Registrar to the Issue; and
e Tripartite Agreement dated May 11, 2023 between IC@8r Company and Registrar to the Issue.
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Minimum Application Value, Market Lot and Trading L ot

The trading of the Equity Shares will happen inffieimum contract size od] Equity Shares and the same may be modified
by the NSE Emerge (SME platform of NSE) from tirodiine by giving prior notice to investors at large

Allocation and allotment of Equity Shares througfstissue will be done in multiples oé][ Equity Shares is subject to a
minimum allotment of ¢] Equity Shares to the successful applicants inmserof the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012.

Minimum Number of Allottees

Further in accordance with the Regulation 268(1$BBI (ICDR) Regulations, the minimum number obtites in this Issue
shall be 50 shareholders. In case the minimum numberospective allottees is less than 50, notraémt will be made
pursuant to this Issue and all the monies blocke@®SBs shall be unblocked within four (4) workidgys of closure of
Issue.

Jurisdiction
Exclusive jurisdiction for the purpose of this Iesa with the competent courts/ authorities in Rdh&harashtra, India.

The Equity Shares have not been and will not be régered under the U.S Securities Act, 1933 or anytage securities
laws in the United States, and may not be offeredr sold within the United States, except pursuant tan exemption
from or in a transaction not subject to, registration requirements of the Securities Act. Accordinglythe Equity Shares
are only being offered or sold outside the Unitedt&tes in compliance with Regulation S under the U.SSecurities Act,
1933 and the applicable laws of the jurisdictions tere those offers and sales occur.

The Equity Shares have not been and will not be régfered, listed or otherwise qualified in any otherjurisdiction
outside India and may not be offered or sold, andplications may not be made by persons in any sughbrisdiction,
except in compliance with the applicable laws of s jurisdiction.

Joint Holders

Where 2 (two) or more persons are registered akdhiers of any Equity Shares, they will be deertetiold such Equity
Shares as joint-holders with benefits of survivgrsh

Nomination Facility to Investor

In accordance with Section 72 of the Companies 2@1,3 the sole or first applicant, along with otf@nt applicant, may
nominate any one person in whom, in the event efdbath of sole applicant or in case of joint agapit, death of all the
applicants, as the case may be, the Equity ShHoted, if any, shall vest. A person, being a noe, entitled to the Equity
Shares by reason of the death of the original hd§leshall in accordance with Section 72 of thenPanies Act, 2013 be
entitled to the same advantages to which he omgh#d be entitled if he or she were the registdrettier of the Equity
Share(s). Where the nominee is a minor, the hajlerdy make a nomination to appoint, in the prbedrimanner, any person
to become entitled to Equity Share(s) in the ewdritis or her death during the minority. A nomiwatishall stand rescinded
upon a sale of equity share(s) by the person nam@aA buyer will be entitled to make a fresh naation in the manner
prescribed. Fresh nomination can be made only erpthscribed form available on request at the GatpdOffice of our
Company or to the Registrar and Transfer AgentaiofCompany.

In accordance with Section 72 of the Companies 2@1,3 any Person who becomes a nominee by virtSecton 72 of the
Companies Act, 2013 shall upon the production ohsevidence as may be required by the Board, eitgr:

(a) to register himself or herself as the holdethefEquity Shares; or
(b) to make such transfer of the Equity Sharefh@sleceased holder could have made.

Further, the Board may at any time give notice ir@gg any nominee to choose either to be registametself or herself or to
transfer the Equity Shares, and if the notice tsaomplied with within a period of 90 (ninety) dayse Board may thereafter
withhold payment of all dividends, bonuses or otineneys payable in respect of the Equity Sharedd,tbe requirements of
the notice have been complied with.

Since the allotment of Equity Shares in the Issur dematerialized form, there is no need to neakeparate nomination with
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us. Nominations registered with the respective digpry participant of the applicant would prevdflthe investors require
changing the nomination, they are requested tormtbeir respective depository participant.

Period of Subscription List of Public Issue

Event Indicative Dates
Bid/ Issue Opening De [o]*
Bid/ Issue Closing Dat [e]?
Finalization of Basis of Allotment with the Desigad Stock Exchant On or aboute]
Initiation of Allotment/ Refunds/ Unblocking of Funds from ASBAcéount or UPI Ic On or aboute]
Linked Bank Account*
Credit of Equity Shares to Demat Accounts of Aket On or aboute]
Commencement of Trading of The Equity Shares orsthek Exchanc On or abol [e]

Note!Our Company in consultation with the Book Runniegd.Manager, may consider participation by Anchorestors in
accordance with the SEBI ICDR Regulations. The Anéfvestor Bid/Issue Period shall be one WorkirayDrior to the
Bid/Issue Opening Date in accordance with the SEBIR Regulations

20ur Company in consultation with the BRLM, considesing the Bid/Issue Period for QIBs one Workibay prior to the
Bid/Issue Closing Date in accordance with the SEEIR Regulations.

**In case of any delay in unblocking of amountstire ASBA Accounts (including amounts blocked throuhe UPI
Mechanism) exceeding four Working Days from the/Bs&$ue Closing Date, the Bidder shall be compedsat a uniform
rate of% 100 per day for the entire duration of delay exaag four Working Days from the Bid/ Issue Closibgte by the
intermediary responsible for causing such delayriblocking. The BRLM shall, in their sole discretjadentify and fix the
liability on such intermediary or entity responsilfibr such delay in unblocking. For the avoidanfcéaubt, the provisions of
the SEBI circular dated March 16, 2021, as amerpeduant to SEBI circular dated June 2, 2021 dfmldleemed to be
incorporated in the agreements to be entered itk between the Company and the relevant intearies, to the extent
applicable.

The above timetable is indicative and does nottéoites any obligation on our Company or the BoolnRing Lead Manager.
Whilst our Company shall ensure that all stepstf@ completion of the necessary formalities for tiséing and the
commencement of trading of the Equity Shares onStloek Exchange are taken within 6 Working Dayshef Bid/ Issue
Closing Date, the timetable may change due to uarfactors, such as extension of the Bid/ Issue&®dry our Company,
revision of the Price Band or any delays in recgjvthe final listing and trading approval from t8tock Exchange. The
Commencement of trading of the Equity Shares wvalehtirely at the discretion of the Stock Exchaage in accordance with
the applicable laws.

Bid-Cum- Application Forms and any revisions to #ane will be accepted only between 10.00 A.M..GDP.M. (IST)

during the Issue Period (except for the Bid/ IsSlesing Date). On the Bid/ Issue Closing Date, Btk Cum- Application

Forms will be accepted only between 10.00 A.M..@0F.M. (IST) for retail and non-retail BidderheTltime for applying for
Retail Individual Bidders on Bid/ Issue Closing Bamhaybe extended in consultation with the BRLM, Rafd NSE Emerge
taking into account the total number of applicatioeceived up to the closure of timings.

On the Bid/ Issue Closing Date, the Bids shall peaded until:

(i) 4.00 P.M. IST in case of Bids by QIBs and Non-kusitbnal Bidders, and
(ii) until 5.00 P.M. IST or such extended time as peaguiby the Stock Exchange, in case of Bids by Rétdividual
Bidders.

On the Bid/ Issue Closing Date, extension of timlk e granted by the Stock Exchange only for uging Bids received
from Retail Individual Bidders after taking intocacint the total number of Bids received and asrtegdy the BRLM to the
Stock Exchange.

The Registrar to the Issue shall submit the detditaincelled/ withdrawn/ deleted applicationshte SCSBs on a daily basis
within 60 minutes of the Bid closure time from tBig/ Issue Opening Date till the Bid/ Issue Closbate by obtaining the
same from the Stock Exchanges. The SCSBs shalbelsluch applications by the closing hours of therkivig Day and
submit the confirmation to the BRLM and the RTAaudaily basis.

To avoid duplication, the facility of re-initiatigorovided to Syndicate Members, if any shall prabéy be allowed only once
per Bid/batch and as deemed fit by the Stock Exghaafter closure of the time for uploading Bids.
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It is clarified that Bids not uploaded on the elentc bidding system or in respect of which thé Ritl Amount is not blocked
by SCSBs or not blocked under the UPI Mechanisthérelevant ASBA Account, as the case may be, dvbelrejected.

Due to the limitation of time available for uploadithe Bid-Cum-Application Forms on the Bid/ Isstiesing Date, Bidders
are advised to submit their applications one (3) mi@or to the Bid/ Issue Closing Date and, in @age, not later than 3.00
P.M. (IST) on the Bid/ Issue Closing Date. Any timentioned in this Draft Red Herring ProspectusSis. Bidders are
cautioned that, in the event a large number of ®iglr- Application Forms are received on the Bidlés€losing Date, as is
typically experienced in public Issue, some Bid-Culpplication Forms may not get uploaded due tol#tol of sufficient
time. Such Bid-Cum- Application Forms that cannet uploaded will not be considered for allocatiordemthis Issue.
Applications will be accepted only on Working Day®., Monday to Friday (excluding any public halj@). Neither our
Company nor the BRLM is liable for any failure irploading the Bid-Cum- Application Forms due to fauin any
software/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs &lwh-Institutional Bidders are not allowed to withdror lower the size
of their Application (in terms of the quantity dfe Equity Shares or the Application amount) at stage. Retail Individual
Bidders can revise or withdraw their Bid-Cum- Agplion Forms prior to the Bid/ Issue Closing Dakocation to Retail
Individual Bidders, in this Issue will be on a pooponate basis.

In case of discrepancy in the data entered in thetrenic book vis-a-vis the data contained in figsical Bid-Cum-
Application Form, for a particular Bidder, the ditas per the file received from Stock Exchange e taken as the final
data for the purpose of Allotment. In case of dipancy in the data entered in the electronic balawis the data contained
in the physical or electronic Bid-Cum- ApplicatiBorm, for a particular ASBA Bidder, the Registrarttie Issue shall ask the
relevant SCSBs / RTAs / DPs / stock brokers, asdise may be, for the rectified data.

Our Company in consultation with the BRLM, resertles right to revise the Price Band during the Bstue Period. The
revision in the Price Band shall not exceed 20%itmer side, i.e. the Floor Price can move up avrdto the extent of 20%
of the Floor Price and the Cap Price will be redisecordingly. The Floor Price shall not be lesmtthe face value of the
Equity Shares.

In case of any revision to the Price Band, the Bidlie Period will be extended by at least threditiadal Working Days

following such revision of the Price Band, subjecthe Bid/ Issue Period not exceeding a total®fMorking Days. In cases
of force majeure, banking strike or similar circtamces, our Company in consultation with the BRLbt, reasons to be
recorded in writing, extend the Bid/ Issue Periodd minimum of three Working Days, subject to Bid/ Issue Period not
exceeding 10 Working Days. Any revision in the Brigand and the revised Bid/ Issue Period, if appli, will be widely

disseminated by notification to the Stock Excharge,ssuing a public notice, and also by indicatthg change on the
respective websites of the BRLM and the termindlshe Syndicate Members, if any and by intimationSCSBs, other
Designated Intermediaries and the Sponsor Ban&ppalgcable. In case of revision of Price Band, Biet Lot shall remain the
same

Minimum Subscription and Underwriting

This Issue is not restricted to any minimum sulmicm level and is 100% underwritten. As per Sec88 of the Companies
Act, 2013, if the stated minimum amolhfs not be subscribed and the sum payable oncappti is not received within a
period of 30 days from the date of the Prospedhes,application money has to be returned withirhsperiod as may be
prescribed. If our Company does not receive the%d@bscription of the issue through the Issue Damunincluding
devolvement of Underwriters, if any, within six§Q) days from the date of closure of the issue,Gampany shall forthwith
refund the entire subscription amount receivethéfe is a delay beyond eight days after our Companomes liable to pay
the amount, our Company and every officer in defaill, on and from the expiry of this period, h@rjtly and severally liable
to repay the money, with interest or other penaftyprescribed under the SEBI Regulations, the Corepaict 2013 and
applicable law.

Further, in accordance with Regulation 268(1) ef 8EBI (ICDR) Regulations, our Company shall ensa the number of
prospective allottees to whom the Equity Sharekaldtted will not be less than 50 (Fifty).

In terms of Regulation 260 of the SEBI (ICDR) Regidns, 2018, the Issue is 100% underwritten. [etaits of underwriting
arrangement, kindly refer the chapter titf&eneral Information - Underwriting” on page 54 of this Draft Red Herring
Prospectus.

Further, in accordance with Regulation 267 of tB8S(ICDR) Regulations, 2018, the minimum applioatsize in terms of
number of specified securities shall not be leas lRupees One Lakh per application.
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Migration to Main Board

As per the provisions of the Chapter 1X of the SEBIDR) Regulation, 2018, our Company may migratéhe main board of
NSE from the SME Exchange on a later date suljeittet following:

If the Paid-up Capital of the company is likelyiherease above Rs. 25.00 Crores by virtue of artiidu issue of capital by
way of rights, preferential issue, bonus issue @thich has been approved by a special resolutioough postal ballot
wherein the votes cast by the shareholders otlaer ttie promoter in favour of the proposal amourattieast two times the
number of votes cast by shareholders other thamgbey shareholders against the proposal and fochathie company has
obtained in-principal approval from the main boans® shall have to apply to NSE for listing our r&isaon its Main Board
subject to the fulfillment of the eligibility crite for listing of specified securities laid dowy the Main Board. Or

If the Paid-up Capital of the company is more thm 10 crores but below Rs. 25 crores and if threpemy fulfills the
eligibility criteria for listing laid down by the ain board, we may still apply for migration to thmain board if the same has
been approved by a special resolution through pbatkot wherein the votes cast by the sharehold#rsr than the promoter
in favour of the proposal amount to at least twoes the number of votes cast by shareholders ditzer promoter
shareholders against the proposal.

Market Making

The shares offered through this Issue are proptsdxt listed on the NSE Emerge (SME platform of INSkherein the
BRLM to this Issue shall ensure compulsory Markeikivig through the registered Market Makers of tMESExchange for a
minimum period of 3 (three) years from the datésbing on the SME platform of NSE.

For further details of the agreement entered irgtwben the Company the BRLM and the Market Makeas# refer to
section titled‘General Information - Details of the Market MakingArrangements for this Issue®dn page 55 of this Draft
Red Herring Prospectus.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in thieimum contract size ofe] shares in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012. Howgvtbe Market Maker shall buy the entire sharelmgdof a
shareholder in one lot, where value of such shddetpis less than the minimum contract size alldvier trading on the
SME platform of NSE.

As per the extent Guideline of the Government of Idia, OCBs cannot participate in this Issue:

The current provisions of the Foreign Exchange Mangent (Transfer or Issue of Security by a Persesident outside
India) Regulations, 2000, provides a general peasionsfor the NRIs, FPIs and foreign venture capitakstors registered
with SEBI to invest in shares of Indian companigsalay of subscription in an IPO. However, such 8taeents would be
subject to other investment restrictions underRbeeign Exchange Management (Transfer or IssueecfiiBy by a Person
Resident outside India) Regulations, 2000, RBI @an8EBI regulations as may be applicable to suebsiors.

The Allotment of the Equity Shares to Non-Residesfitall be subject to the conditions, if any, as meayprescribed by the
Government of India/RBI while granting such appisva

Allotment of Equity Shares in Dematerialized Form

Pursuant to Section 29 of the Companies Act, 2818 Equity Shares in the Issue shall be allottdgt ondematerialized
form. Further, as per the SEBI ICDR Regulations,ttading of the Equity Shares shall only be in @malized form on the
Stock Exchange.

New Financial Instruments

There are no new financial instruments such as disgpunted bonds, debenture, warrants, securedyrenotes, etc. issued
by our Company through this Issue.

Application by Eligible NRI's, FPI's, VCF’s, AlF's registered with SEBI
It is to be understood that there is no reservdtorEligible NRIs, FPIs or VCF registered with SEBuch Eligible NRIs,
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FPIs or VCF registered with SEBI will be treatedtba same basis with other categories for the [@arpb Allocation.
Restrictions on transfer and transmission of shareer debentures and on their consolidation or spliihg

Except for lock-in of the Pre- Issue Equity Shaaed Promoters minimum contribution in the Issuéetsiled under section
titled “Capital Structure” beginning on page 58 of this Draft Red Herring Peasus, and except as provided in the Articles of
Association of our Company, there are no restngtion transfers of Equity Shares. There are ndatsihs on transfer and
transmission of shares/ debentures and on thegotidation/ splitting except as provided in theiélgs of Association. For
further details, please refer to section titféthin Provisions of the Articles of Associationbeginning on page 262 of this
Draft Red Herring Prospectus.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 2013Campany shall, after registering the Prospecititis tive RoC publish a
pre-Issue advertisement, in the form prescribethiySEBI (ICDR) Regulations, in one widely circalétEnglish language
national daily newspaper; one widely circulated dilitanguage national daily newspaper and one regioawspaper with
wide circulation where the Registered Office of Qampany is situated.

Withdrawal of the Issue

Our Company in consultation with the BRLM, resetive right to not to proceed with the issue after Bid/ Issue Opening
date but before the Allotment. In such an event,@ompany would issue a public notice in the newspén which the pre-
issue advertisements were published, within twesdadyhe Bid/ Issue Closing date or such other tisienay be prescribed by
SEBI, providing reasons for not proceeding with ismie. The BRLM through, the Registrar of the éssshall notify the
SCSBs to unblock the bank accounts of the ASBA @&iddwithin one working day from the date of recegbtsuch
notification. Our Company shall also inform the sam the stock exchange on which equity sharepraposed to be listed.

The above information is given for the benefithef Applicants. The Applicants are advised to mhk& bwn enquiries about
the limits applicable to them. Our Company andBRLM do not accept any responsibility for the catgriess and accuracy
of the information stated hereinabove. Our Compamy the BRLM are not liable to inform the investofsany amendments
or modifications or changes in applicable laws aedulations, which may occur after the date of thimft Red Herring
Prospectus. Applicants are advised to make thalefpendent investigations and ensure that the nurob&mquity Shares
applied for do not exceed the applicable limitsemidws and regulations.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation @%f Chapter 1X of SEBI (ICDR) Regulations, 20 amended from
time to time, whereby, an issuer, whose post i§ste value capital is more than ten crore rupedsugto twenty five crore
rupees shall issue shares to the public and prdjpokst the same on the Small and Medium EnteepEgchang€“SME
Exchange”, in this case being the NSE Emerge (SME platfdridSE).For further details regarding the salient featuned
terms of such an issue please refer chapter tiffesims of the Issut and*Issue Proceduré on page 221 and 232 of this
Draft Red Herring Prospectus.

Issue Structure:

Initial Public Issue of upto 46,56,000 Equity StsaoéI10 each(the “Equity Shares”)for cash at a price & [e] per Equity
Share (including a Share Premium3ofe] per Equity Share), aggregating up¥de] Lakhs (“the Issue”) by the issuer
Company(the “Company”).

The Issue comprises a reservation of upfoHquity Shares o¥ 10 each for subscription by the designated Makkaker
(“the Market Maker Reservation Portion'’gnd Net Issue to Public of upte][Equity Shares of 10 each“the Net Issue”)
The Issue and the Net Issue will constitute 26.3rh @] %, respectively of the post Issue paid up egstitgre capital of the
Company. The Issue is being made through the BadlkliBg Process.

Particulars of

Market Maker
Reservation

QIBs®

Non-Institutional

Retail Individual

the Issué? Portion Investors Investors
Number of

Equity Shares | Upto [e] Equity | Not more than €] Equity| Not less than ]| Not less than 4] Equity
available for Shares Shares Equity Shares Shares

allocation

Not more than 50% of the N
Issue being

available fq

allocation to QIB Bidders
However, up to 5% of the Ng¢
QIB Portion will be availablé

Percentage of
Issue Size
available for
allocation

[e] of the Issue
Size

for allocation proportionately t
Mutual
Funds participating in th
Mutual Fund Portion will als
be eligible for allocation in th
remaining QIB Portion. Th
unsubscribed portion in th
Mutual Fund Portion will bg
added to the Net QIB Portion

Funds only. Mutug

the Net Issue

Not less than 15% ¢

Net Issue

Not less than 35% of th

D

Basis of
Allotment®

Firm Allotment

Proportionate as  follow
(excluding the Anchor Investq
Portion):
(2) Up to ] Equity Shares
shall be available for allocatid
on a proportionate basis

Mutual Funds only; and

(b) Up to [e] Equity Shares
shall be available for allocatid
on a proportionate basis to

QIBs, including Mutual Fund
receiving allocation as per (
above.

Up to 60% of the QIB Portio
(of up to [e] Equity Shares ma|
be allocated on a discretiong

=

D

n

to
Proportionate
5 subject
rellotment of p] Equity
albhares and  furthe
sallotment in multiples
apf [e] Equity Shares

basi

n

y
ry

basis to Anchor Investors

to minimum Proportionate

S

subject to
brallotment of p] Equity
Shares

Df

basi
minimun
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Particulars of
the Issué?

Market Maker
Reservation
Portion

QIBs®

Non-Institutional
Investors

Retail Individual
Investors

which

one-third shall be available f
allocation to Mutual
only, subject to valid Bid
received from Mutual Funds
or above the Anchor Invest
Allocation Price

Dr
Funds

at

Mode of
Allotment

Compulsorily in dematerialized form.

Minimum Bid
Size

[e] Equity Shares

Such number of Equity Shat
and in multiples of ¢] Equity
Shares that the Bid Amoun
exceedg200,000

Amount

Such number of Equit
Shares and i
multiples of [e] Equity
Shares that the Bi
exceed
200,000

s
d[o] Equity Shares

D

Maximum Bid
Size

[e] Equity Shares

Such number of Equity Shar
in multiples of @] Equity
Shares not exceeding the size
the Net Issue, subject
applicable limits

Such number of Equit

eShares in multiples of
Fo] Equity Shares nqt

e%<ceeding the size
e Net

portion), subject
applicable limits

t Issug
(iexcluding the QIB
tq

Such number of Equity
)tShares in multiples o]
[ Equity Shares so that the
"Bid Amount does naot
) excee®200,000

[®] Equity Shares
However the
Market Maker may
accept odd lots if

[e]

Equity Shares and ip[e] Equity Shares an

d[e] Equity Shares and in

Trading Lot any in the market| multiples thereof in multiples thereof | multiples thereof
as required under
the SEBI (ICDR)
Regulations, 2018
Full Bid Amount shall be blocked by the SCSBs ia Hank account of the ASBA Bidder (other than Am
Terms of Investors) or by the Sponsor Bank through the UREtihnism, that is specified in the ASBA Form af
Payment time of submission of the ASBA Form. In case of Aaclnvestors: Full Bid Amount shall be payable
the Anchor Investors at the time of submissiorhefrt Bid$®
Mode of Bid Only through the |Only through the ASBA proceg Only through the ASB/ m:gﬂgﬂ ASBiﬁkZm%?j b

ASBA process.

(Except for Anchor investors)

process

using UPI ID for payment

This Issue is being made in terms of Chapter IX@fSEBI (ICDR) Regulations, 2018, as amended fimmto time.

@ Our Company may, in consultation with the Book Rumnhead Managers, allocate up to 60% of the QIBtiBa to
Anchor Investors on a discretionary basis in acemte with the SEBI ICDR Regulations. One-third fed Anchor
Investor Portion shall be reserved for domestic dlitFunds, subject to valid Bids being receivedrfrdomestic Mutual
Funds at or above the price Anchor Investor AllgamatPrice.

@)

In terms of Rule 19(2) of the SCRR read with Regul®52 of the SEBI (ICDR) Regulations, 2018 thian Issue for at

least 25% of the post issue paid-up Equity shaptabof the Company. This Issue is being madeudjinoBook Building
Process, wherein allocation to the public shalldseper Regulation 252 of the SEBI (ICDR) Regulation

(©)

Subject to valid Bids being received at or abowe Ifsue Price, undersubscription, if any, in antegary, except in the

QIB Portion, would be allowed to be met with spiler from any other category or combination of gaties of Bidders
at the discretion of our Company in consultatiorthwihe Book Running Lead Managers and the Design&imck
Exchange, subject to applicable laws.

(©)

Full Bid Amount shall be payable by the Anchor stges at the time of submission of the Anchor lore&pplication

Forms provided that any difference between the snbivestor Allocation Price and the Anchor Invedisue Price shall
be payable by the Anchor Investor Pay-In Date dicated in the CAN.
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The Bids by FPIs with certain structures as desdrilnder’lssue Procedure - Bids by FPIsbn pages 241 and having same
PAN may be collated and identified as a single iBithe Bidding process. The Equity Shares Allocated Allotted to such
successful Bidders (with same PAN) may be propoatiely distributed.

If the Bid is submitted in joint names, the Bid cépplication Form should contain only the nameld# first Bidder whose
name should also appear as the first holder ofiepesitory account held in joint names. The sigmatfi only the first Bidder
would be required in the Bid cum Application Formdasuch first Bidder would be deemed to have sigmedehalf of the
joint holders. Bidders will be required to confiand will be deemed to have represented to our Coypplae Underwriters,
their respective directors, officers, agents, iaffls and representatives that they are eligibldeumpplicable law, rules,
regulations, guidelines and approvals to acquieeBtuity Shares.

Withdrawal of the Issue

In accordance with SEBI (ICDR) Regulations, the @any, in consultation with the Book Running Leadnslger, reserves
the right not to proceed with the Issue at any fim@re the Bid/ Issue Opening Date, without assigany reason thereof.

In case, the Company wishes to withdraw the Isdigz Bid/ Issue Opening but before allotment, thamPany will give
public notice giving reasons for withdrawal of lesurhe public notice will appear in two widely citated national
newspapers (one each in English and Hindi) androregional newspaper.

The Book Running Lead Manager, through the Registréhe Issue, will instruct the SCSBs, to unbltiok ASBA Accounts
within one Working Day from the day of receipt afch instruction. The notice of withdrawal will besued in the same
newspapers where the pre-Issue advertisementsapaeared and the Stock Exchange will also be irddrpromptly.

If our Company withdraws the Issue after the Bsdle Closing Date and subsequently decides to takees public offering
of Equity Shares, our Company will file a fresh DRed Herring Prospectus with the stock exchanigera/the Equity Shares
may be proposed to be listed.

Notwithstanding the foregoing, the Issue is subjectobtaining (i) the final listing and trading appals of the Stock
Exchange, which our Company will apply for onlyesffAllotment; and (i) the filing of Draft Red Hémg Prospectus/ Red
Herring Prospectus with RoC.

Issue Program

Event Indicative Dates
Bid/ Issue Opening Dz [o]*

Bid/ Issue Closing Da [e]?
Finalization of Basis of Allotment with the Desigad Stock Exchant [e]
Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account o [e]

UPI ID linked bank account

Credit of Equity Shares to Demat accountAllottees [e]
Commencement of trading of the Equity Shares orsthek Exchanc [e]

Note!Our Company in consultation with the Book Runniegd.Manager, may consider participation by Anchorestors in
accordance with the SEBI ICDR Regulations. The Anthvestor Bid/ Issue Period shall be one Workidey prior to the
Bid/ Issue Opening Date in accordance with the SEBIR Regulations.

20ur Company in consultation with the BRLM, considesing the Bid/Issue Period for QIBs one Workibay prior to the
Bid/Issue Closing Date in accordance with the SEEIR Regulations.

Applications and any revisions to the same willdoeepted only between 10.00 A.M. to 5.00 P.M. @ndBtandard Time)
during the Issue Period at the Application Centeestioned in the Bid-Cum- Application Form.

Standardization of cut-off time for uploading ofpdipations on the Bid/ Issue Closing Date:

a) A standard cut-off time of 3.00 P.M. for acceptantapplications.

b) A standard cut-off time of 4.00 P.M. for uploadiofgapplications received from other than retailividbal applicants.

¢) A standard cut-off time of 5.00 P.M. for uploadiafyapplications received from only retail individwgpplicants, which
may be extended up to such time as deemed fit iy &@r taking into account the total number oflaapions received
up to the closure of timings and reported by BRIGNSE within half an hour of such closure.
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It is clarified that Bids not uploaded would beeatgd. In case of discrepancy in the data enterditkei electronic book vis-a-
vis the data contained in the physical Bid-Cum- ligion Form, for a particular bidder, the detaitsper physical Bid-Cum-
application form of that Bidder may be taken asfih& data for the purpose of allotment.

Bids will be accepted only on Working Days, i.eomday to Friday (excluding bank holidays).
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ISSUE PROCEDURE

All Bidders should review the General Informatioaddment for Investing in Public Issues prepared iasded in accordance
with the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/3dpted March 17, 2020 notified by SEBI and updatedyant to the
circular (CIR/CFD/POLICYCELL/11/2015) dated Novemb#0, 2015 as amended and modified by the circular
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 018, and SEBI Circular bearing number
(SEBI/HO/CFD/DIL2/CIR/P/2018/22) dated February P®18 and Circular (SEBI/HO/CFD/DIL2/CIR/P/2018/)38ated
November 01, 2018, notified by SEBI (“General Infation Document”) and SEBI Circular No.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 2819, included below under Section “PART B — Gelnera
Information Document”, which highlights the keyes] processes and procedures applicable to pubdiaeis in general in
accordance with the provisions of the Companies 2@13, the Securities Contracts (Regulation) A866, the Securities
Contracts (Regulation) Rules, 1957 and the ICDRuReipns. The General Information Document is ealié on the
websites of the Stock Exchanges and the Book Ruhead Manager. Please refer to the relevant pogiof the General
Information Document which are applicable to ttésue.

All Designated Intermediaries in relation to thesus should ensure compliance with the SEBI circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 20ls amended and modified by the SEBI circular
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 2018 and SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2028) dated
February 15, 2018 and (SEBI/HO/CFD/DIL2/CIR/P/2Q1i33) dated November 1, 2018, in relation to clasfions on
streamlining the process of public issue of egsiitgres and convertibles as amended and modifietiebSEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 20tBcular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 June, 28019,
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 datedly) 26, 2019 and circular no. SEBI/HO/CFD/DCR2/GR019/133
dated November 08, 2019.

Additionally, all Bidders may refer to the Genehalormation Document for information, in additiom what is stated herein,
in relation to (i) category of Bidders eligible participate in the Issue; (i) maximum and minim@pplication size; (iii) price
discovery and allocation; (iv) payment instructidos Bidders applying through ASBA process and iRktdividual Investors
applying through the United Payments Interface ctedn(v) issuance of Confirmation of Allocation HafCAN") and
Allotment in the Issue; (vi) general instructiofisn{ted to instructions for completing the Bid Cupplication Form); (vii)
Designated Date; (viii) disposal of Applicationss)(submission of Bid Cum Application Form; (x) étlinstructions (limited
to joint Applications in cases of individual, mplgé Applications and instances when an Applicatiauld be rejected on
technical grounds); (xi) applicable provisions obi@panies Act, 2013 relating to punishment fortfais Applications; (xii)
mode of making refunds; and (xiii) interest in cabeelay in Allotment or refund.

With effect from July 1, 2019, with respect to Aggtions by RlIs through Designated Intermediafether than SCSBs), the
existing process of physical movement of forms Booh Designated Intermediaries to SCSBs for higckf funds has been
discontinued and only the UPI Mechanism for suchliéations with existing timeline of T+6 days wibhntinue for a period
of three months or launch of five main board puidgues, whichever is later (‘UPI Phase II"), Fugh pursuant to SEBI
Circular SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated Nwmber 8, 2019 UPI Phase Il was extended till Mardh 2020.
Subsequently, the final reduced timeline will bedenaffective using the UPI Mechanism for appligaidoy RIBs (“UPI
Phase III"), as may be prescribed by SEBI

Please note that the information stated/coverethia section may not be complete and/or accurat @ such would be
subject to modification/change. Our Company andkBBRaonning Lead Manager do not accept any respdigitior the
completeness and accuracy of the information stistéhis section and the General Information Docatm®ur Company and
Book Running Lead Manager would not be able tautielany amendment, modification or change in apple law, which
may occur after the date of the Draft Red Herringdpectus. Bidders are advised to make their indéget investigations
and ensure that their Application do not exceedliestment limits or maximum number of Equity 8anat can be held by
them under applicable law or as specified in thisfDRed Herring Prospectus and the Draft Red HegrProspectus.

This section applies to all the Bidders, pleaseeribait all the Bidders are required to make paynaérihe Full Application
Amount along with the Bid Cum Application Form.

Phased implementation of Unified Payments Interface

SEBI has issued a circular bearing nhumber SEBI/HDIDIL2/CIR/P/2018/138 dated November 1, 2018 aindutar no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 20T&cular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 June, 2819,
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 datadyJ26, 2019 and circular no. SEBI/HO/CFD/DCR2/@R019/133
dated November 08, 2019 (collectively the “UPI @lecs”) in relation to streamlining the processpablic issue of equity
shares and convertibles. Pursuant to the UPI GirsuUPI will be introduced in a phased manner payanent mechanism (in
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addition to mechanism of blocking funds in the agtomaintained with SCSBs under the ASBA) for aggiiions by RIBs
through intermediaries with the objective to redtlmetime duration from public issue closure ttifig from six working days
to up to three working days. Considering the tirequired for making necessary changes to the systmsto ensure
complete and smooth transition to the UPI Mechanigra UPI Circular proposes to introduce and imgeimthe UPI
Mechanism in three phases in the following manner:

Phase | This phase has become applicable from Janua2@19 until March 31, 2019 or floating of five maioard public
issues, whichever is later. Subsequently, the tiradbr implementation of Phase | was extendedititie 30, 2019. Under this
phase, a Retail Individual Applicant had the optiorsubmit the Application Form with any of thearmediary and use his /
her UPI ID for the purpose of blocking of funds.eTtime duration from public issue closure to ligticontinued to be six
Working Days.

Phase I This phase has become applicable from July 19201 was to initially continue for a period oféarmonths or
floating of five main board public issues, whicheve later. Subsequently, it was decided to extémal timeline for

implementation of Phase Il until March 31, 2020rtker, as per SEBI circular SEBI/HO/CFD/DIL2/CIRZB20/50 dated
March 30, 2020, the current Phase Il of Unified rRegts Interface with Application Supported by BledkAmount is

continued till further notice. Under this phasebraission of the ASBA Form by Rlls through Desigmiatatermediaries
(other than SCSBs) to SCSBs for blocking of fundklve discontinued and will be replaced by the PBiment mechanism.
However, the time duration from public issue clesta listing continues to be six Working Days dgrthis phase.

Phase IlIl: The commencement period of Phase Il is yet tobified. In this phase, the time duration frombliw issue
closure to listing is proposed to be reduced teghWorking Days.

All SCSBs offering facility of making application public issues shall also provide facility to maplication using the UPI
Mechanism. The Issuers will be required to appoiré of the SCSBs as a sponsor bank to act as aittwetiveen the Stock
Exchanges and NPCI in order to facilitate collettiof requests and / or payment instructions of Retail Individual
Applicants into the UPI mechanism.

For further details, refer to the General InforrmatDocument available on the websites of the SEbahanges and the Book
Running Lead Manager.

PART A
Book Building Procedure

In terms of Rule 19(2)(b) of the Securities CortsgRegulation) Rules, 1957, as amended (the “SCRRU with Regulation
252 of SEBI ICDR Regulations, 2018, the Issue iadpenade for at least 25% of the post-Issue paitaguity Share capital
of our Company. The Issue is being made under Régul 229(2) of Chapter IX of SEBI (Issue of Cap#aad Disclosure
Requirements) Regulations, 2018 via book buildingcess wherein not more than 50% of the Issue Headillocated on a
proportionate basis to QIBs, provided that our Camypand may, in consultation with the BRLM, allaaip to 60% of the
QIB Portion to Anchor Investors on a discretionbagis in accordance with the SEBI ICDR Regulatiafisyhich one-third
shall be reserved for domestic Mutual Funds, stilbgeealid Bids being received from domestic Mut&ahds at or above the
Anchor Investor Allocation Price. In the event afder-subscription, or non-allocation in the Anclivestor Portion, the
balance Equity Shares shall be added to the QIBdRorFurther, 5% of the QIB Portion (excluding tAachor Investor
Portion) shall be available for allocation on agadionate basis only to Mutual Funds, and the redsa of the QIB Portion
shall be available for allocation on a proportienbasis to all QIBs (other than Anchor Investoirsjluding Mutual Funds,
subject to valid Bids being received at or abowveI8sue Price. Further, not less than 15% of theelshall be available for
allocation on a proportionate basis to Non Instnal Investors and not less than 35% of the Ishadl be available for
allocation to Retail Individual Investors in accande with the SEBI ICDR Regulations, subject tadvBids being received at
or above the Issue Price.

Subject to valid Bids being received at or abowe igsue Price, undersubscription, if any, in artegery, except the QIB
Portion, would be allowed to be met with spill-ofim any other category or a combination of catiegoat the discretion of
our Company in consultation with the BRLM, and Besignated Stock Exchange. However, under-subasrjpf any, in the
QIB Portion will not be allowed to be met with dpiler from other categories or a combination oégaties.

The Equity Shares, on Allotment, shall be tradeg onthe dematerialised segment of the Stock Exgkea.

Investors should note that the Equity Shares wi# Bllotted to all successful Bidders only in dem@aédized form. The Bid
cum Application Forms which do not have the detadéthe Bidders’ depository account, including D®) Client ID, PAN
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and UPI ID, as applicable, shall be treated as imsplete and will be rejected. Bidders will not hatlee option of being
Allotted Equity Shares in physical form. Howevehety may get the Equity Shares rematerialized sulbser to Allotment
of the Equity Shares in the Offer, subject to apggble laws.

Bid cum Application Form

Copies of the Bid cum Application Form (other tHanAnchor Investors) and the abridged prospecils® available at the
offices of the BRLM, the Designated Intermediaae8idding Centres, and Registered Office of oum@any. An electronic
copy of the Bid cum Application Form will also beadlable for download on the websites of the NSHeast one day prior to
the Bid/Issue Opening Date.

Copies of the Anchor Investor Application Form vii# available at the offices of the BRLM.

All Bidders (other than Anchor Investors) shall ratorily participate in the Issue only through t&BA process. ASBA
Bidders must provide either (i) the bank accoumditteand authorisation to block funds in the ASB&m, or (ii) the UPI ID,

as applicable, in the relevant space providedénABBA Form. The ASBA Forms that do not containhsdetails are liable to
be rejected. Applications made by the Rlls usingltharty bank account or using third party linkeshk account UPI ID are
liable for rejection. Anchor Investors are not pited to participate in the Offer through the ASBRocess. ASBA Bidders
shall ensure that the Bids are made on ASBA Foreasihg the stamp of the relevant Designated Intdiemg submitted at
the relevant Bidding Centres only (except in cdselextronic ASBA Forms) and the ASBA Forms notroeg such specified
stamp are liable to be rejected. Since the Offenasle under Phase Il of the UPI Circulars, ASBAdBiI may submit the
ASBA Form in the manner below:

i. Rlls (other than the RIls using UPI Mechanism) rsapmit their ASBA Forms with SCSBs (physically arline, as
applicable), or online using the facility of linkealine trading, demat and bank account (3 in & ypcounts), provided
by certain brokers.

ii. RIls using the UPI Mechanism, may submit their ASB&rms with the Syndicate, sub-syndicate membeggjsered
Brokers, RTAs or CDPs, or online using the faciliti linked online trading, demat and bank accouhin( 1 type
accounts), provided by certain brokers.

iii. QIBs and NIBs may submit their ASBA Forms with SGSByndicate, sub-syndicate members, RegisterekeBs,0
RTAs or CDPs.

Anchor Investors are not permitted to participate n the Offer through the ASBA process
For Anchor Investors, the Anchor Investor ApplioatiForm will be available at the office of the BRLIMSBA Bidders are
also required to ensure that the ASBA Account hdicent credit balance as an amount equivalerth&ofull Bid Amount

which can be blocked by the SCSB.

The prescribed colour of the Bid cum Applicationidor various categories is as follows:

Category Colour*
Anchor Investor* []
Indian Public / eligibl NRI's applying on a nc¢-repatriation basis (ASB/ []
Non-Residents including eligible NRI's, FPI's, Flls, €M, etc. applying on a repatriation basis (AS []

*Excluding Electronic Bid cum Application Form
** Bid cum application for for Anchor Investor shée made available at the Office of the BRLM.

Designated Intermediaries (other than SCSBs) afteepting Bid Cum Application Form submitted by Rfwithout using
UPI for payment), Nlls and QIBs shall capture amdoad the relevant details in the electronic biddsystem of stock
exchange(s) and shall submit/deliver the Bid Cunpligption Forms to respective SCSBs where the Brldes a bank
account and shall not submit it to any non-SCSBkBan

Further, for applications submitted to designatermediaries (other than SCSBs), with use of URldayment, after

accepting the Bid Cum Application Form, respeciiviermediary shall capture and upload the relezgmlication details,
including UPI ID, in the electronic bidding syst@fstock exchange(s).
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Bidders shall only use the specified Bid Cum Apgtiicn Form for making an Application in terms oétBraft Red Herring

Prospectus.

The Bid Cum Application Form shall contain informoat about the Bidder and the price and the numbBiqaity Shares that
the Bidders wish to apply for. Bid Cum ApplicatiBorms downloaded and printed from the websiteh®fStock Exchange
shall bear a system generated unique applicatiotbau Bidders are required to ensure that the A8Béount has sufficient
credit balance as an amount equivalent to theAfpflication Amount can be blocked by the SCSB oor&or Bank at the
time of submitting the Application.

An Investor, intending to subscribe to this Isshell submit a completed Bid Cum Application Foorahy of the following
intermediaries (Collectively called — Designatetétmediaries”)

Sr. No.| Designated Intermediarie:

1. An SCSB, with whom the bank account to be blockedjaintaine

2. A syndicate member (or s-syndicate membe

3. A stock broker registered with a recognized stockarge (and whose name is mentioned on the welfghe stock
exchange as eligible for this activity) (‘broker’)

4, A depository participant (‘DP’) (whose name is nienéd on the website of the stock hange as eligible for th
activity)

5. A registrar to an issue and share transfer ag&iIA’) (whose name is mentioned on the website &f stock
exchange as eligible for this activity)

Retails investors submitting application with arfyttee entities at (i) to (v) above (hereinaftefewed as “Intermediaries”),
and intending to use UPI, shall also enter theirlU® in the Bid Cum Application Form.

The aforesaid intermediary shall, at the time afeipt of application, give an acknowledgement teestor, by giving the
counter foil or specifying the application numbette investor, as a proof of having accepted tidleCBim Application Form,
in physical or electronic mode, respectively.

The upload of the details in the electronic biddsggtem of stock exchange will be done by:

For Applications
submitted by
Investors to SCSB

After accepting the form, SCSB shall capture anidagthe relevant details in the electronic bidc
system as specified by the stock exchange and egiy blocking funds available in the bank account
specified in the form, to the extent of the appl@amoney specified.

For applications
submitted by
investors to
intermediaries
other than SCSBs

After accepting the Bid Cum Application Form, resipee Intermediary hall capture and upload tl
relevant details in the electronic bidding systefrthe stock exchange. Post uploading, they shall
forward a schedule as per prescribed format alatiy tve Bid Cum Application Forms to designated
branches of the respective SCSBs for blocking fifuwithin one day of closure of Issue.

For applications
submitted
by investors to

intermediaries
other than SCSBs
with use of UPI for
payment

After accepting the Bid Cum Application Form, resipee intermediary shall capture aupload the
relevant application details, including UPI ID, fhe electronic bidding system of stock excharjge.
Stock exchange shall share application detailsidicf the UPI ID with sponsor bank on a continupus
basis, to enable sponsor bank to initiate mandateeast on investors for blocking of funds. Sporsor
bank shall initiate request for blocking of funttsaugh NPCI to investor. Investor to accept mandate
request for blocking of funds, on his/her mobileplagation, associated with UPI ID linked bank
account.

Stock exchange shall validate the electronic bidittewith depository’s records for DP ID/Client Eihd PAN, on a real-time
basis and bring the inconsistencies to the notidatermediaries concerned, for rectification amdsubmission within the
time specified by stock exchange.

Stock exchange shall allow modification of selediettls viz. DP ID/Client ID or Pan ID (Either DB®IClient ID or Pan ID
can be modified but not BOTH), Bank code and Laratiode, in the bid details already uploaded.

Upon completion and submission of the Bid Cum Agadion Form to Application Collecting intermediarié¢he Bidders are
deemed to have authorized our Company to makedbessary changes in the Draft Red Herring Prospesithout prior or
subsequent notice of such changes to the Bidders.

Availability of Draft Red Herring Prospectus and Bid Cum Application Forms

Copies of the Bid cum Application Form and the ddpeid prospectus will be available at the officeshef BRLM, the
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Designated Intermediaries at Bidding Centres, aadidRered Office of our Company. An electronic cafythe Bid cum
Application Form will also be available for downtbaon the websites of SCSBs (via Internet Banking)l &NSE
(www.nseindia.cornat least one day prior to the Bid/Issue OpeniateD

Bid cum application for Anchor Investor shall bedaavailable at the Office of the BRLM.
Who can Bid?

Each Bidder should check whether it is eligiblepply under applicable law, rules, regulationsdglimes and policies.
Furthermore, certain categories of Bidders, sucNRIs, FPIs and FVCls may not be allowed to applthie Issue or to hold
Equity Shares, in excess of certain limits spetifiader applicable law. Bidders are requestedfes te the DRHP for more
details.

Subject to the above, an illustrative list of Bidsles as follows:

a) Indian nationals’ resident in India who are notompetent to contract under the Indian Contract 2872, as amended,
in single or as a joint application and minors hgwalid Demat account as per Demographic Detadsiged by the
Depositories. Furthermore, based on the informgiravided by the Depositories, our Company shalehe right to
accept the Applications belonging to an accountterbenefit of minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individueme of the Karta. The Bidder should specify thatapplication
is being made in the name of the HUF in the Bid CApplication Form as follows: -Name of Sole or EiBidder:
XYZ Hindu Undivided Family applying through XYZ, whe XYZ is the name of the KattaApplications by HUFs
would be considered at par with those from indigidy

c¢) Companies, corporate bodies and societies registeréer the applicable laws in India and authorizethvest in the
Equity Shares under their respective constitutiama charter documents;

d) Mutual Funds registered with SEBI;

e) Eligible NRIs on a repatriation basis or on a nepatriation basis, subject to applicable laws. N#ier than Eligible
NRIs are not eligible to participate in this Issue;

f) Indian Financial Institutions, scheduled commertiahks, regional rural banks, co-operative bankbjést to RBI
permission, and the SEBI Regulations and other,lag:spplicable);

g) FPlIs other than Category Ill FPI; VCFs and FVClstered with SEBI;

h) Limited Liability Partnerships (LLPs) registerediirdia and authorized to invest in equity shares;

i) Sub-accounts of Flls registered with SEBI, whick &reign corporate or foreign individuals only endhe Non-
Institutional Bidder ‘s category;

j)  Venture Capital Funds and Alternative Investmentd-\l) registered with SEBI; State Industrial De@hent
Corporations;

k) Foreign Venture Capital Investors registered with SEBI;

[) Trusts/societies registered under the SocietiessRatjon Act, 1860, as amended, or under any ddonerrelating to
Trusts and who are authorized under their constitub hold and invest in equity shares;

m) Scientific and/or Industrial Research Organizatiaathorized to invest in equity shares;

n) Insurance Companies registered with Insurance Remgyland Development Authority, India;

0) Provident Funds with minimum corpus of Rs. 25 Csaaad who are authorized under their constitutiohdld and
invest in equity shares;

p) Pension Funds and Pension Funds with minimum cogfuRs. 25 Crores and who are authorized under thei
constitution to hold and invest in equity shares;

g) National Investment Fund set up by Resolution nd\dé: 2/3/2005-DDII dated November 23, 2005 of Gaweent of
India published in the Gazette of India;

r) Multilateral and bilateral development financiadtitution;

s) Eligible QFls;

t) Insurance funds set up and managed by army, naaiy fmrce of the Union of India;

u) Insurance funds set up and managed by the DeparthBosts, India;

v) Any other person eligible to apply in this Issurder the laws, rules, regulations, guidelines aslitips applicable to
them.

Applications not to be made by:
Minors (except through their Guardians)
Partnership firms or their nominations

1
2.
3. Foreign Nationals (except NRIS)
4. Overseas Corporate Bodies
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As per the existing regulations, OCBs are not eligjle to participate in this Issue. The RBI has howear clarified in its
circular, A.P. (DIR Series) Circular No. 44, datedDecember 8, 2003 that OCBs which are incorporatedna are not
under the adverse notice of the RBI are permittedd undertake fresh investments as 138 incorporatedon-resident
entities in terms of Regulation 5(1) of RBI Notifi@ation No.20/2000-RB dated May 3, 2000 under FDI Seme with the
prior approval of Government if the investment is hrough Government Route and with the prior approval of RBI if
the investment is through Automatic Route on caseybcase basis. OCBs may invest in this Issue providiét obtains a
prior approval from the RBI. On submission of suchapproval along with the Bid Cum Application Form, the OCB
shall be eligible to be considered for share allotan.

MAXIMUM AND MINIMUM APPLICATION SIZE
1. For Retail Individual Bidders

The Application must be for a minimum af][Equity Shares and in multiples af][Equity Shares thereafter, so as to ensure
that the Application Price payable by the Biddeeslaot exceed Rs. 2,00,000. In case of revisighppfications, the Retall
Individual Bidders have to ensure that the Appl@aPrice does not exceed Rs. 2,00,000.

2. For Other than Retail Individual Bidders (Non-Insti tutional Applicants and QIBs):

The Application must be for a minimum of such numbkEquity Shares that the Application Amount ed= Rs. 2,00,000
and in multiples of ¢] Equity Shares thereafter. An Application cannet submitted for more than the Net Issue Size.
However, the maximum Application by a QIB invesgirould not exceed the investment limits prescrifedthem by
applicable laws. Under existing SEBI RegulationQIB Bidder cannot withdraw its Application aftéretIssue Closing Date
and is required to pay 100% QIB Margin upon subiomssf Application.

In case of revision in Applications, the Non-Ingtibnal Bidders, who are individuals, have to egsilrat the Application
Amount is greater than Rs. 2,00,000 for being aered for allocation in the Non-Institutional Porti

Bidders are advised to ensure that any single Apmation from them does not exceed the investment lita or maximum
number of Equity Shares that can be held by them wter applicable law or regulation or as specified irthis Draft Red
Herring Prospectus.

The above information is given for the benefit of ie Bidders. The Company and the BRLMs are not liald for any
amendments or modification or changes in applicabléaws or regulations, which may occur after the dat of this Draft
Red Herring Prospectus. Bidders are advised to mak#heir independent investigations and ensure thathe number of
Equity Shares applied for do not exceed the applidde limits under laws or regulations.

METHOD OF BIDDING PROCESS

Our Company in consultation with the BRLM will ddeithe Price Band and the minimum Bid lot sizetifier Issue and the
same shall be advertised in all editions of theliBhgnational newspapes], all editions of Hindi national newspapex] [and
Pune Edition of Regional newspapei fvhere the registered office of the company iga#d, each with wide circulation at
least two Working Days prior to the Bid/ Issue OpgrDate. The BRLM and the SCSBs shall accept Biol® the Bidders
during the Bid/ Issue Period.

a) The Bid / Issue Period shall be for a minimum akthWorking Days and shall not exceed 10 WorkingsDahe
Bid/ Issue Period maybe extended, if required, iyadditional three Working Days, subject to thalt@&id/ Issue
Period not exceeding 10 Working Days. Any revisiaonthe Price Band and the revised Bid/ Issue Peribd
applicable, will be published in all editions ofetliEnglish national newspapes]| all editions of Hindi national
newspaper ] and Pune Edition of Regional newspape} Where the registered office of the company isatitd,
each with wide circulation and also by indicatihg thange on the websites of the Book Running Msmhger.

b) During the Bid/ Issue Period, Retail Individual Beds, should approach the BRLM or their authoriagdnts to
register their Bids. The BRLM shall accept Bidsirénchor Investors and ASBA Bidders in Specifiedi€3i and it
shall have the right to vet the Bids during the/Bibue Period in accordance with the terms ofRkd Herring
Prospectus. ASBA Bidders should approach the DasggihBranches or the BRLM (for the Bids to be sutadiin
the Specified Cities) to register their Bids.

c) Each Bid cum Application Form will give the Biddére choice to Bid for up to three optional pricks (letails refer
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d)

9)

h)

)

K)

to the paragraph titled “Bids at Different Priceveks and Revision of Bids” below) within the PriBand and specify
the demand (i.e., the number of Equity Shares @&iglifi each option. The price and demand optiohsnsited by the
Bidder in the Bid cum Application Form will be tted as optional demands from the Bidder and will @

cumulated. After determination of the Issue Prittge maximum number of Equity Shares Bid for by
Bidder/Applicant at or above the Issue Price wél dbnsidered for allocation/Allotment and the rafsthe Bid(s),

irrespective of the Bid Amount, will become autoioalty invalid.

The Bidder/ Applicant cannot Bid through anothed Bum Application Form after Bids through one Bight
Application Form have been submitted to a BRLMh# SCSBs. Submission of a second Bid cum Appliagfiorm
to either the same or to another BRLM or SCSB hdltreated as multiple Bid and is liable to beategjé either
before entering the Bid into the electronic biddsygtem, or at any point of time prior to the alibon or Allotment
of Equity Shares in this Issue. However, the Bidoher revise the Bid through the Revision Form,ptaeedure for
which is detailed under the paragraph “Builduphaf Book and Revision of Bids”.

Except in relation to the Bids received from thechar Investors, the BRLM/the SCSBs will enter eBath option

into the electronic bidding system as a separadeaBd generate a Transaction Registration SlipR8™), for each
price and demand option and give the same to ttédBi Therefore, a Bidder can receive up to thie8slfor each
Bid cum Application Form

The BRLM shall accept the Bids from the Anchor Istees during the Anchor Investor Bid/ Issue Peiiied one
working day prior to the Bid/ Issue Opening DatédsBby QIBs under the Anchor Investor Portion ane QIB
Portion shall not be considered as multiple Bids.

Along with the Bid cum Application Form, Anchor lestors will make payment in the manner describé&serow
Mechanism - Terms of payment and payment into thecebw Accounts”in the section“lssue Procedure”
beginning on page 232 of this Draft Red Herringspextus

Upon receipt of the Bid cum Application Form, sutisd whether in physical or electronic mode, theifeated
Branch of the SCSB shall verify if sufficient fundqual to the Bid Amount are available in the ASBécount, as
mentioned in the Bid cum Application Form prioruploading such Bids with the Stock Exchange.

If sufficient funds are not available in the ASBA@ount, the Designated Branch of the SCSB shattrauch Bids
and shall not upload such Bids with the Stock Ergea

If sufficient funds are available in the ASBA Accduthe SCSB shall block an amount equivalent éoBld Amount
mentioned in the Bid cum Application Form and weiiter each Bid option into the electronic biddiygtam as a
separate Bid and generate a TRS for each pricelemdnd option. The TRS shall be furnished to thBABidder

on request.

The Bid Amount shall remain blocked in the afords&SBA Account until finalization of the Basis oflétment and
consequent transfer of the Bid Amount against thiettdd Equity Shares to the Public Issue Accoumtuntil
withdrawal/failure of the Issue or until withdravwa&jection of the Bid cum Application Form, as ttesse may be.
Once the Basis of Allotment is finalized, the Réwgisto the Issue shall send an appropriate reqogkie SCSB for
unblocking the relevant ASBA Accounts and for tfaring the amount allocable to the successful Biddo the
Public Issue Account. In case of withdrawal/failofe¢he Issue, the blocked amount shall be unblbakereceipt of
such information from the Registrar to the Issue.

BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a.

Our Company in consultation with the BRLM, and with the prior approval of, or intimation, to thedBers,
reserves the right to revise the Price Band dutiegBid/ Issue Period, provided that the Cap Pl be less than
or equal to 120% of the Floor Price and the FlaacePshall not be less than the face value of tipaitlz Shares. The
revision in Price Band shall not exceed 20% oreitieer side i.e. the floor price can move up or déavthe extent of
20% of the floor price disclosed. If the revisedcerband decided, falls within two different pribands than the
minimum application lot size shall be decided basethe price band in which the higher price faits.

Our Company in consultation with the BRLM, will finze the Issue Price within the Price Band, withiw prior
approval of, or intimation, to the Bidders.
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c. The Bidders can Bid at any price within the Pri@n8. The Bidder has to Bid for the desired numbBeEquity
Shares at a specific price. Retail Individual Biddmay Bid at the Cut-off Price. However, biddirtgttee Cut-off
Price is prohibited for QIB and Non-InstitutionaldBers and such Bids from QIB and Non-InstitutioBalders shall
be rejected.

d. Retail Individual Bidders, who Bid at Cut-off Priegyree that they shall purchase the Equity Sharesaprice
within the Price Band. Retail Individual BiddersaBhsubmit the Bid cum Application Form along with
cheque/demand draft for the Bid Amount based onGhp Price with the Syndicate. In case of ASBA Ridd
(excluding Non-Institutional Bidders and QIB Biddgbidding at Cut-off Price, the ASBA Bidders shiaBtruct the
SCSBs to block an amount based on the Cap Price.

e. The price of the specified securities offered toaachor investor shall not be lower than the poffered to other
applicants.

Participation by Associates /Affiliates of BRLM andthe Syndicate Members

The BRLM and the Syndicate Members, if any, shatllve allowed to purchase in this Issue in any regrexcept towards
fulfilling their underwriting obligations. Howevethe associates and affiliates of the BRLM andSlgedicate Members, if
any, may subscribe the Equity Shares in the Issthegr in the QIB Category or in the Non-Institutih Category as may be
applicable to such Bidders, where the allocatioonis proportionate basis and such subscriptionbeayn their own account
or on behalf of their clients.

Neither the BRLM nor any persons related to the BRbther than Mutual Funds sponsored by entitiesed to the BRLM),
Promoters and Promoter Group can apply in the Issder the Anchor Investor Portion.

Option to Subscribe in the Issue

a. As per Section 29(1) of the Companies Act 2013tmlént of Equity Shares shall be made in dematseiliform
only. Investors will not have the option of gettialiptment of specified securities in physical form

b. The Equity Shares, on allotment, shall be tradetherStock Exchange in demat segment only.

c. A single application from any investor shall noteed the investment limit/minimum number of Equtyares that
can be held by him/her/it under the relevant rega/statutory guidelines and applicable law.

Information for the Bidders

1. Our Company and the Book Running Lead Manager dlealhre the Bid/ Issue Opening Date and Bid/ I€dosing
Date in the Draft Red Herring Prospectus to bestegéd with the RoC and also publish the same inrtational
newspapers (one each in English and Hindi) andriegional newspaper with wide circulation. This exdisement
shall be in prescribed format.

2. Our Company will file the Draft Red Herring Proshecwith the RoC at least 3 (three) days beforeBiidé Issue
Opening Date.

3. Copies of the Bid Cum Application Form along wittbrilged Prospectus and copies of the Draft Redimterr
Prospectus will be available with the, the Book Rng Lead Manager, the Registrar to the Issue, anthe
Registered Office of our Company. Electronic BidhCApplication Forms will also be available on thebsites of
the Stock Exchange.

4. Any Bidder who would like to obtain the Draft Reairing Prospectus and/ or the Bid Cum Applicatiannf can
obtain the same from our Registered Office.

5. Bidders who are interested in subscribing for thyeify Shares should approach Designated Intermiedity register
their applications.

6. Bid Cum Application Forms submitted directly to tI®€SBs should bear the stamp of the SCSBs andéor th

Designated Branch, or the respective Designatednmdiaries. Bid Cum Application Form submittedApplicants
whose beneficiary account is inactive shall bectejek
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7.

10.

The Bid Cum Application Form can be submitted eiihephysical or electronic mode, to the SCSBs witiom the
ASBA Account is maintained, or other Designatecerdmtediaries (Other than SCSBs). SCSBs may provide t
electronic mode of collecting either through areinet enabled collecting and banking facility ochsother secured,
electronically enabled mechanism for applying atmtking funds in the ASBA Account. The Retail Inidival
Applicants has to apply only through UPI Chanrtetythave to provide the UPI ID and validate theckilog of the
funds and such Bid Cum Application Forms that dbaomtain such details are liable to be rejected.

Bidders applying directly through the SCSBs shaetdure that the Bid Cum Application Form is submditto a
Designated Branch of SCSB, where the ASBA Accosmbaintained. Applications submitted directly te ®8CSB'’s
or other Designated Intermediaries (Other than X SBe relevant SCSB, shall block an amount in ABBA
Account equal to the Application Amount specifiedthe Bid Cum Application Form, before entering th&BA
application into the electronic system.

Except for applications by or on behalf of the Cahor State Government and the Officials appoiriigdhe courts
and by investors residing in the State of Sikkihe Bidders, or in the case of application in joiames, the first
Bidder (the first name under which the beneficiacgount is held), should mention hisfher PAN aldtunder the
Income Tax Act. In accordance with the SEBI Redatet, the PAN would be the sole identification nemior
participating transacting in the securities marketspective of the amount of transaction. Any Bidm Application
Form without PAN is liable to be rejected. The demecounts of Bidders for whom PAN details have lpe¢n
verified, excluding person resident in the StateSidkim or persons who may be exempted from spegfyheir
PAN for transacting in the securities market, shal'suspended for credit” and no credit of Eq@hares pursuant
to the Issue will be made into the accounts of didlders.

The Bidders may note that in case the PAN, the DRrd Client ID mentioned in the Bid Cum Applicatiéorm
and entered into the electronic collecting systéiine Stock Exchange Designated Intermediariesaianatch with
PAN, the DP ID and Client ID available in the Dejpay database, the Bid Cum Application Form idléato be
rejected.

BIDS BY ANCHOR INVESTORS:

Our Company in consultation with the BRLM, may ddes participation by Anchor Investors in the Is$aeup to 60% of
the QIB Portion in accordance with the SEBI Redafet. Only QIBs as defined in Regulation 2(1)(s§)tlee SEBI
Regulations and not otherwise excluded pursua@cteedule Xl of the SEBI Regulations are eligibteinvest. The QIB
Portion will be reduced in proportion to allocationder the Anchor Investor Portion. In the evenardlersubscription in the
Anchor Investor Portion, the balance Equity Shands be added to the QIB Portion. In accordancehwihe SEBI
Regulations, the key terms for participation in irehor Investor Portion are provided below.

1)

2)

3)

4)

5)

Anchor Investor Bid cum Application Forms will beante available for the Anchor Investors at the effiof the BRLM.

The Bid must be for a minimum of such number ofiBg8hares so that the Bid Amount is at 1€a200.00 lakhs. A Bid
cannot be submitted for over 60% of the QIB Portioncase of a Mutual Fund, separate Bids by inldial schemes of a

Mutual Fund will be aggregated to determine theimimm application size ¢ 200.00 lakhs

One-third of the Anchor Investor Portion will beseeved for allocation to domestic Mutual Funds.

Bidding for Anchor Investors will open one Workifday before the Bid/ Issue Opening Date and be ceteglon the
same day.

Our Company in consultation with the BRLM, will &fize allocation to the Anchor Investors on a difonary basis,
provided that the minimum and maximum number ofoMles in the Anchor Investor Portion will be, asnioned
below:

where allocation in the Anchor Investor Portiomisto%200.00 Lakhs, maximum of2 (two) Anchor Investors.
where the allocation under the Anchor Investor iBoris more thark200.00 Lakhs but upt&@2500.00 Lakhs,
minimum of 2 (two) and maximum of 15 (fifteen) Ararhinvestors, subject to a minimum Allotment§f00.00
Lakhs per Anchor Investor; and

where the allocation under the Anchor Investor iporis more thar£2500.00 Lakhs:(i) minimum of 5 (five) and
maximum of 15 (fifteen) Anchor Investors for alltiom upt®&2500.00 Lakhs; and (ii) an additional 10 Anchor
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Investors for every additional allocationI#500.00 Lakhs or part thereof in the Anchor InveStortion; subject toa
minimum Allotment oR100.00 Lakhs per Anchor Investor.

6) Allocation to Anchor Investors will be completed tre Anchor Investor Bid/ Issue Period. The nundfeEquity Shares
allocated to Anchor Investors and the price at titihe allocation is made will be made availablénia public domain by
the BRLM before the Bid/Issue Opening Date, throingimation to the Stock Exchange.

7) Anchor Investors cannot withdraw or lower the Siféheir Bids at any stage after submission offke

8) If the Issue Price is greater than the Anchor Itoresllocation Price, the additional amount beihg tifference between
the Issue Price and the Anchor Investor Allocafoite will be payable by the Anchor Investors witii (two) Working
Days from the Bid/ Issue Closing Date. If the IsBuiee is lower than the Anchor Investor Allocatierice, Allotment to
successful Anchor Investors will be at the highieey i.e., the Anchor Investor Issue Price.

9) At the end of each day of the bidding period, teendnd including allocation made to anchor investshall be shown
graphically on the bidding terminals of syndicatembers and website of stock exchange offering releicially linked
transparent bidding facility, for information of lgic.

10) 50% of the Equity Shares Allotted to Anchor Investim the Anchor Investor Portion shall be lockeddr a period of 90
days from the date of Allotment, while the remaini®0% of the Equity Shares Allotted to Anchor Irtees in the
Anchor Investor Portion shall be locked in for @ipeé of 30 days from the date of Allotment.

11) The BRLM, our Promoters, Promoter Group or any@erglated to them (except for Mutual Funds spatstiy entities
related to the BRLM) will not participate in the émor Investor Portion. The parameters for seleatioAnchor Investors
will be clearly identified by the BRLM and made dahble as part of the records of the BRLM for ingjpen by SEBI.

12) Bids made by QIBs under both the Anchor Investati®oand the QIB Portion will not be consideredltiple Bids.
13) Anchor Investors are not permitted to Bid in theuksthrough the ASBA process.
BIDS BY ELIGIBLE NRI'S:

Eligible NRIs may obtain copies of Bid cum Applicet Form from the offices of the BRLM and the Dewitpd
Intermediaries. Eligible NRI Bidders bidding onepatriation basis by using the Non- Resident Fahwald authorize their
SCSB to block their Non-Resident External (“NRE'§caunts, or Foreign Currency Non-Resident (“FCNR$BA
Accounts, and eligible NRI Bidders bidding on a fiepatriation basis by using Resident Forms shauttorize their SCSB
to block their Non- Resident Ordinary (“NRQO”) acaasi for the full Bid Amount, at the time of the suilssion of the Bid cum
Application Form.

Eligible NRIs bidding on non-repatriation basis advised to use the Bid cum Application Form fosidents (white in
colour).

Eligible NRIs bidding on a repatriation basis ageised to use the Bid cum Application Form meantNon-Residents (blue
in colour).

BIDS BY FPI INCLUDING FII'S:

In terms of the SEBI FPI Regulations, any qualifieckign investor or FIl who holds a valid certéie of registration from
SEBI shall be deemed to be an FPI until the expirthe block of three years for which fees havenbesid as per the SEBI
FIl Regulations. An FIl or a sub-account may p#pate in this Issue, in accordance with Schedulef 2he FEMA
Regulations, until the expiry of its registratioittwSEBI as an Fll or a sub-account. An Fll shall be eligible to invest as an
FIl after registering as an FPI under the SEBI Regulations.

In case of Bids made by FPlIs, a certified copyhefcertificate of registration issued by the desigd depository participant
under the FPI Regulations is required to be atthtb¢he Bid cum Application Form, failing whichroGompany reserves the
right to reject any Bid without assigning any reaasan Fll or subaccount may, subject to paymentasfversion fees under
the SEBI FPI Regulations, participate in the Issumil the expiry of its registration as a Fll arbsaccount, or until it obtains
a certificate of registration as FPI, whicheveeaslier. Further, in case of Bids made by SEBIstged Flls or sub-accounts,
which are not registered as FPIs, a certified aoipthe certificate of registration as an Fll issusdSEBI is required to be
attached to the Bid cum Application Form, failinpigh our Company reserves the right to reject alyvidthout assigning
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any reason.

In terms of the SEBI FPI Regulations, the Issuaiity Shares to a single FPI or an investor greugrich means the same
set of ultimate beneficial owner(s) investing thgbumultiple entities) must be below 10% of our plesue Equity Share
capital. Further, in terms of the FEMA Regulatiotie total holding by each FPI shall be below 100the total paid-up
Equity Share capital of our Company and the totddihgs of all FPIs put together shall not exceééoaf the paid-up Equity
Share capital of our Company. The aggregate lifn2486 may be increased up to the sectorial cap doy @f a resolution
passed by the Board of Directors followed by a gpeesolution passed by the Shareholders of oumg2amy and subject to
prior intimation to RBI. In terms of the FEMA Regatibns, for calculating the aggregate holding ofsHR a company,
holding of all registered FPIs as well as holdifid-bs (being deemed FPIs) shall be included. Tkistiag individual and
aggregate investment limits an Fll or sub accoarmtir Company is 10% and 24% of the total paid-gpify Share capital of
our Company, respectively.

FPls are permitted to participate in the Issueenthip compliance with conditions and restrictizdsch may be specified by
the Government from time to time.

Subject to compliance with all applicable Indiawdarules, regulations, guidelines and approvaterims of Regulation 22 of
the SEBI FPI Regulations, an FPI, other than Cagedb foreign portfolio and unregulated broad badends, which are
classified as Category Il foreign portfolio investiy virtue of their investment manager being appetely regulated, may
issue or otherwise deal in offshore derivativerimsients (as defined under the SEBI FPI Regulatienany instrument, by
whatever name called, which is issued overseas liyPa against securities held by it that are listegroposed to be listed on
any recognized stock exchange in India, as itsnlyidg) directly or indirectly, only in the eveni) Such offshore derivative
instruments are issued only to persons who arelaegliby an appropriate regulatory authority; any such offshore
derivative instruments are issued after compliamite know your client norms. An FPI is also reqdir® ensure that no
further issue or transfer of any offshore derivaivstrument is made by or on behalf of it to aagspns that are not regulated
by an appropriate foreign regulatory authority.

FPIs who wish to participate in the Issue are adii® use the Bid cum Application Form for Non- iests (blue in colour).
BIDS BY SEBI REGISTERED VCF'S, AIF'S AND FVCI'S:

The SEBI FVCI Regulations and the SEBI AIF Regulasi inter-alia prescribe the investment restrictiom the VCFs,
FVCls and AlFs registered with SEBI. Further, tiEBEAIF Regulations prescribe, among others, tivestment restrictions
on AlF’s.

The holding by any individual VCF registered witkEB in one venture capital undertaking should nateed 25% of the
corpus of the VCF. Further, VCFs and FVCls canstealy up to 33.33% of the investible funds by wdgubscription to an
initial public offering.

The category | and Il AIFs cannot invest more tB&#o of the corpus in one Investee Company. A cajelbAlF cannot
invest more than 10% of the corpus in one InveSEm@pany. A venture capital fund registered as egeay | AlF, as defined
in the SEBI AIF Regulations, cannot invest morentth&3rd of its corpus by way of subscription toiitial public offering of
a venture capital undertaking. Additionally, the R&which have not re-registered as an AIF undeSt#BI AlF Regulations
shall continue to be regulated by the VCF Regutatintil the existing fund or scheme managed byfuhed is wound up and
such funds shall not launch any new scheme aféendiification of the SEBI AIF Regulations.

All Flls and FVCls should note that refunds, divids and other distributions, if any, will be payabi Indian Rupees only
and net of Bank charges and commission.

Our Company or the BRLM will not be responsible liass, if any, incurred by the Bidder on accountafiversion of foreign
currency.

There is no reservation for Eligible NRIs, FPIs a@dCls and all Bidders will be treated on the sapasis with other
categories for the purpose of allocation.

BIDS BY HUFS:
Hindu Undivided Families or HUFs, in the individuskme of the Karta. The Bidder should specify that Application is
being made in the name of the HUF in the Bid curplsation Form as follows: “Name of sole or firsp@licant: XYZ Hindu

Undivided Family applying through XYZ, where XYZ itke name of the Karta”. Bid cum Applications by F¥Jmay be
considered at par with Bid cum Applications frordiinduals.
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BIDS BY MUTUAL FUNDS:

No Mutual Fund scheme shall invest more than 10%safet asset value in equity shares or equibtedlinstruments of any
single company provided that the limit of 10% shadt be applicable for investments in index fundsector or industry
specific funds. No Mutual Fund under all its schermshould own more than 10% of any company's paidhgre capital
carrying voting rights.

With respect to Bids by Mutual Funds, a certifiepg of their SEBI registration certificate mustlbdged with the Bid cum
Application Form. Failing this, our Company resertiee right to accept or reject any Bid cum Apgl@ain whole or in part,
in either case, without assigning any reason ttiereo

In case of a mutual fund, a separate Bid cum Appiba can be made in respect of each scheme ofitingal fund registered
with SEBI and such Applications in respect of mtnan one scheme of the mutual fund will not betageas multiple
applications provided that the Bids clearly indéctite scheme concerned for which the Bids has ineete.

The Bids made by the asset management compan@sstmdians of Mutual Funds shall specifically st#e names of the
concerned schemes for which the Applications argdema

BIDS BY SYSTEMATICALLY IMPORTANT NON BANKING FINANC |IAL COMPANIES:

In case of Applications made by Systemically ImpottNon-Banking Financial Companies, a certifiedycof the certificate
of registration issued by the RBI, a certified cafyts last audited financial statements on adasone basis and a net worth
certificate from its statutory auditor(s), mustditached to the Bid cum Application Form. Failihgst our Company reserve
the right to reject any Application, without assigmn any reason thereof. Systemically Important ®amking Financial
Companies participating in the Issue shall compithvall applicable legislations, regulations, dtieas, guidelines and
circulars issued by RBI from time to time.

BIDS BY LIMITED LIABILITY PARTNERSHIPS:

In case of Bids made by limited liability partnepshregistered under the Limited Liability PartriepsAct, 2008, a certified
copy of certificate of registration issued undes thimited Liability Partnership Act, 2008, must attached to the Bid cum
Application Form. Failing this, our Company resartiee right to reject any bid without assigning aegson thereof. Limited
liability partnerships can participate in the Issumdy through the ASBA process.

BIDS BY INSURANCE COMPANIES:

In case of Bids made by insurance companies regikteith the IRDA, a certified copy of certificadéregistration issued by
IRDA must be attached to the Bid cum ApplicationrrRoFailing this, our Company reserves the righteject any Bid by
Insurance Companies without assigning any reasenedh The exposure norms for insurers, prescrilmeter the Insurance
Regulatory and Development Authority (Investmergp®&ations, 2000, as amended, are broadly set lbeftw:

1) equity shares of a company: the least of 10% ofirtkiestee company’s subscribed capital (face vabue)0% of the
respective fund in case of life insurer or 10%feistment assets in case of general insurer agurn

2) the entire group of the investee company: not nlwaa 15% of the respective fund in case of a hfrer or 15% of
investment assets in case of a general insuregimmsurer or 15% of the investment assets in allpaores belonging to
the group, whichever is lower; and

3) theindustry sector in which the investee compaeigriy to: not more than 15% of the fund of a lifeurer or a general
insurer or a reinsurer or 15% of the investmengtasghichever is lower.

The maximum exposure limit, in the case of an itest in equity shares, cannot exceed the lowanaimount of 10% of
the investment assets of a life insurer or geriesairer and the amount calculated under (1), (8)(8nhabove, as the case may
be. Insurance companies participating in this Ishatl comply with all applicable regulations, gelides and circulars issued
by IRDAI from time to time.

BIDS UNDER POWER OF ATTORNEY:
In case of Bids made pursuant to a power of atjooreby limited companies, corporate bodies, regest societies, Flls,

Mutual Funds, insurance companies and providerdsfumith a minimum corpus & 2500 Lakhs (subject to applicable law)
and pension funds with a minimum corpug®500 Lakhs, a certified copy of the power of ateyrior the relevant resolution
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or authority, as the case may be, along with afieertcopy of the memorandum of association anitlag of association
and/or bye laws must be lodged along with the Rich Application Form. Failing this, our Company mess the right to
accept or reject any Bid in whole or in part, ither case, without assigning any reasons theredddtlition to the above,
certain additional documents are required to bengid by the following entities:

a) With respect to Bids by Flls and Mutual Funds, difted copy of their SEBI registration certificateust be lodged along
with the Bid cum Application Form.

b) With respect to Bids by insurance companies regidtevith the Insurance Regulatory and Developmeuthdérity, in
addition to the above, a certified copy of the ifieate of registration issued by the Insurance (Reagpry and
Development Authority must be lodged along with Bié cum Application Form.

c) With respect to Bids made by provident funds wittniaimum corpus of 2500 Lakhs (subject to applicable law) and
pension funds with a minimum corpus 2500 Lakhs, a certified copy of a certificate franchartered accountant
certifying the corpus of the provident fund/pensiond must be lodged along with the Bid cum Appgima Form.

d) With respect to Bids made by limited liability paetships registered under the Limited LiabilitytRarship Act, 2008, a
certified copy of certificate of registration issuender the Limited Liability Partnership Act, 2Q08ust be attached to
the Bid cum Application Form

e) Our Company in consultation with the BRLM in thalysolute discretion, reserves the right to rel@athove condition of
simultaneous lodging of the power of attorney alevith the Bid cum Application form, subject to sutdrms and
conditions that our Company and the BRLM may deiém f

The above information is given for the benefit lné Bidders. Our Company, the BRLM and the Synditégeenbers are not
liable for any amendments or modification or chanigeapplicable laws or regulations, which may ecter the date of the
Draft Red Herring Prospectus. Bidders are advieadake their independent investigations and Biddeesadvised to ensure
that any single Bid from them does not exceed gpdieable investment limits or maximum number oliEg Shares that can
be held by them under applicable law or regulatioas specified in the Draft Red Herring Prospectus

BIDS BY PROVIDENT FUNDS / PENSION FUNDS:

In case of Bids made by provident funds with minimoorpus oR 25 Crore (subject to applicable law) and pensiord$
with minimum corpus of 25 Crore, a certified copy of certificate from lsadered accountant certifying the corpus of the
provident fund/ pension fund must be lodged aloitg the Bid cum Application Form. Failing this, t@®mpany reserves the
right to accept or reject any bid in whole or imtpan either case, without assigning any reasendbi.

BIDS BY BANKING COMPANY:

In case of Bids made by banking companies regibtertn RBI, certified copies of: (i) the certifieabf registration issued by
RBI, and (ii) the approval of such banking companiyivestment committee are required to be attatchetie Bid cum
Application Form, failing which our Company resesuéie right to reject any Bid by a banking comparyout assigning
any reason.

The investment limit for banking companies in norafcial services companies as per the Banking IRegu Act, 1949, as
amended (the “Banking Regulation Act”), and thedRes Bank of India (Financial Services providedBanks) Directions,
2016, is 10% of the paid-up share capital of tivestee company not being its subsidiary engagadrnrfinancial services or
10% of the banks’ own paid-up share capital anérues, whichever is lower. However, a banking camypaould be
permitted to invest in excess of 10% but not exicee@0% of the paid up share capital of such iraestompany if (i) the
investee company is engaged in non-financial aEs/permitted for banks in terms of Section 6flthe Banking Regulation
Act, or (ii) the additional acquisition is througbstructuring of debt / corporate debt restructyfistrategic debt restructuring,
or to protect the banks’ interest on loans / invesits made to a company. The bank is requiredbimisa time bound action
plan for disposal of such shares within a specifiedod to RBI. A banking company would requirereipapproval of RBI to
make (i) investment in a subsidiary and a finansi@lvices company that is not a subsidiary (withtage exception
prescribed), and (ii) investment in a nonfinansrvices company in excess of 10% of such investegany’s paid-up share
capital as stated in 5(a)(v)(c)(i) of the ReseraemBof India (Financial Services provided by BarRskctions, 2016.

BIDS BY SCSB'’S:

SCSBs participating in the Issue are required toptg with the terms of the SEBI circulars dated t8eyxber 13, 2012 and
January 2, 2013. Such SCSBs are required to ettgatrédr making Bid cum Applications on their owecaunt using ASBA,
they should have a separate account in their owmenaith any other SEBI registered SCSBs. Furthesh @iccount shall be
used solely for the purpose of making Bid cum aggion in public issues and clear demarcated fshdsild be available in
such account for such Bid cum applications.
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ISSUANCE OF A CONFIRMATION NOTE (“CAN”) AND ALLOTME NT IN THE ISSUE:

1. Upon approval of the basis of allotment by the Beated Stock Exchange, the BRLM or Registrar td$kee shall
send to the SCSBs a list of their Bidders who Haen allocated Equity Shares in the Issue.

2. The Registrar will then dispatch a CAN to their @ds who have been allocated Equity Shares insheel The
dispatch of a CAN shall be deemed a valid, bindind irrevocable contract for the Bidder

Issue Procedure for Application Supported by Blockd Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFDIROYCELL/11/2015 dated November 10, 2015 all theldérs have to
compulsorily apply through the ASBA Process. Oumpany and the Book Running Lead Manager are nblelifor any
amendments, modifications, or changes in appliciEs or regulations, which may occur after theedaftthis Draft Red
Herring Prospectus. ASBA Bidders are advised toerthkir independent investigations and to ensuwaettte ASBA Bid
Cum Application Form is correctly filled up, as debed in this section.

The lists of banks that have been notified by SteBict as SCSB (Self Certified Syndicate Banks}ter ASBA Process are
provided onhttps://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognised=yeEor details on designated branches of
SCSB collecting the Bid Cum Application Form, pleasfer the above-mentioned SEBI link.

Terms of payment

The entire Issue price &f[e] per share is payable on application. In casdlofraent of lesser number of Equity Shares than
the number applied, the Registrar shall instruet3CSBs to unblock the excess amount paid on Agijgitto the Bidders.

SCSBs will transfer the amount as per the instonctf the Registrar to the Public Issue Accourg, lthlance amount after
transfer will be unblocked by the SCSBs.

The Bidders should note that the arrangement wathkBrs to the Issue or the Registrar is not piesdrby SEBI and has
been established as an arrangement between oura@gmPanker to the Issue and the Registrar to dheel to facilitate
collections from the Bidders.

Payment mechanism

The Bidders shall specify the bank account numiéneir Bid Cum Application Form and the SCSBs khlalck an amount
equivalent to the Application Amount in the bank@mt specified in the Bid Cum Application Form.eTBCSB shall keep
the Application Amount in the relevant bank accobldcked until withdrawal/ rejection of the Applican or receipt of
instructions from the Registrar to unblock the Apaion Amount. However, Non-Retail Bidders shadither withdraw nor
lower the size of their applications at any stdgehe event of withdrawal or rejection of the Bidm Application Form or for
unsuccessful Bid Cum Application Forms, the Registo the Issue shall give instructions to the SE€&Bunblock the
application money in the relevant bank accountiwittne day of receipt of such instruction. The Aggtion Amount shall
remain blocked in the ASBA Account until finalizai of the Basis of Allotment in the Issue and cousat transfer of the
Application Amount to the Public Issue Account,unitil withdrawal/ failure of the Issue or until eefion of the Application
by the ASBA Bidder, as the case may be.

Please note that, in terms of SEBI Circular No. /[CIRD/POLICYCELL/11/2015 dated November 10, 2015 #mel SEBI
(Issue of Capital and Disclosure Requirements) Réigns, 2018, all the investors applying in a puldsue shall use only
Application Supported by Blocked Amount (ASBA) pess for application providing details of the baekaunt which will
be blocked by the Self-Certified Syndicate Bank€$Bs) for the same. Further, pursuant to SEBI GirciNo.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 2Q18, Retail Individual Investors applying in pablssue have to
use UPI as a payment mechanism with Applicatiorp8ttpd by Blocked Amount for making application.

Payment into Escrow Account for Anchor Investors

All the investors other than Anchor Investors aguired to bid through ASBA Mode. Anchor Investars requested to note
the following:

Our Company in consultation with the Book Runnireatd Manager, in its absolute discretion, will dedide list of Anchor
Investors to whom the CAN will be sent, pursuantwioich the details of the Equity Shares allocatedhtem in their
respective names will be notified to such Ancharebtors. For Anchor Investors, the payment instniséor payment into
the Escrow Account should be drawn in favour of:
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a.

b.

In case of resident Anchor Investorse]]

In case of Non-Resident Anchor Investors]*[

Bidders should note that the escrow mechanismtipmescribed by SEBI and has been established ag@mgement between
our Company, the Syndicate, the Escrow CollectiamiBand the Registrar to the Issue to facilitatéections from the
Anchor Investors.

Electronic Registration of Applications

1. The Designated Intermediaries will register theliapfions using the on-line facilities of the Stdekchange.
2. The Designated Intermediaries will undertake modifon of selected fields in the application dstailready uploaded
before 5.00 p.m. of the Issue Closing Date.
3. The Designated Intermediaries shall be respon$il@ny acts, mistakes or errors or omissions amdngissions in
relation to,
a) the applications accepted by them,
b) the applications uploaded by them
c) the applications accepted but not uploaded by threm
d) With respect to applications by Bidders, applicagi@accepted and uploaded by any Designated Intéryed
other than SCSBs, the Bid Cum Application Form glaiith relevant schedules shall be sent to the SG8Ehe
Designated Branch of the relevant SCSBs for blagloh funds and they will be responsible for blogkithe
necessary amounts in the ASBA Accounts. In caggppfication accepted and Uploaded by SCSBs, theBSCS
or the Designated Branch of the relevant SCSBsheilfesponsible for blocking the necessary amaonntise
ASBA Accounts.
4. Neither the Book Running Lead Manager nor our Cawipzor the Registrar to the Issue, shall be resplenfor any
acts, mistakes or errors or omission and commissiorelation to,
(i) The applications accepted by any Designategrtnediaries
(i) The applications uploaded by any Designatedrmediariesor
(iii) The applications accepted but not uploadediby Designated Intermediaries
5. The Stock Exchange will offer an electronic fagilior registering applications for the Issue. Taisility will available at
the terminals of Designated Intermediariesand #agtinorized agents during the Issue Period. Thegbated Branches or
agents of Designated Intermediariescan also séailities for off-line electronic registration @fpplications subject to
the condition that they will subsequently upload tif-line data file into the online facilities anregular basis. On the
Issue Closing Date, the Designated Intermediahie#i apload the applications till such time as rbaypermitted by the
Stock Exchange. This information will be availabli¢gh the Book Running Lead Manager on a regularsbas
6. With respect to applications by Bidders, at theetiof registering such applications, the SyndicatkeBs, DPs and RTAs
shall forward a Schedule as per format given bellmug with the Bid Cum Application Forms to DesitgthBranches of
the SCSBs for blocking of funds:
S. No | Details*
1. Symbo
2. Intermediary Cod
3. Location Cod
4, Application No
5. Categor
6. PAN
7. DP ID
8. Client ID
9. Quantity
10. Amoun

*Stock Exchanges shall uniformly prescribe charatgagth for each of the above-mentioned fields

7. With respect to applications by Bidders, at theetiof registering such applications, the Designéteermediaries shall
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10.

11.

12.

13.

14.

15.

enter the following information pertaining to th&Bers into in the on-line system:
Name of the Bidder;

IPO Name:

Bid Cum Application Form Number;

Investor Category;,

PAN (of First Bidder, if more than one Bidder);

DP ID of the demat account of the Bidder;

Client Identification Number of the demat accouhthe Bidder;

Number of Equity Shares Applied for;

Bank Account details;

Locations of the Banker to the Issue or Design&8ethch, as applicable, and bank code of the SC&Bchrwhere
the ASBA Account is maintained; and

e Bank account number.

In case of submission of the Application by a Bidtteough the Electronic Mode, the Bidder shall ptete the above-
mentioned details and mention the bank account puneixcept the Electronic ASBA Bid Cum ApplicatiBarm number
which shall be system generated.

The aforesaid Designated Intermediaries shallhattime of receipt of application, give an acknagiment to the
investor, by giving the counter foil or specifyitige application number to the investor, as a pobdfaving accepted the
Bid Cum Application Form in physical as well asottenic mode. The registration of the Applicationthe Designated
Intermediaries does not guarantee that the Eqbityes shall be allocated / allotted either by coim@any.

Such acknowledgment will be non-negotiable anddsifiwill not create any obligation of any kind.

In case of Non-Retail Bidders and Retail Individ8adders, applications would not be rejected exagpthe technical
grounds as mentioned in the Draft Red Herring Rrctsis. The Designated Intermediaries shall havagho to reject
applications, except on technical grounds.

The permission given by the Stock Exchanges tadhesie network and software of the Online IPO syssdtould not in

any way be deemed or construed to mean that thelieoroe with various statutory and other requiretsdoy our

Company and/or the Book Running Lead Manager aaretl or approved by the Stock Exchanges; nor iddesany

manner warrant, certify or endorse the correctoesompleteness of any of the compliance withstaéutory and other
requirements nor does it take any responsibilitytfie financial or other soundness of our company; Promoter, our
management or any scheme or project of our Compaar;does it in any manner warrant, certify or esdothe

correctness or completeness of any of the contantsis Draft Red Herring Prospectus, nor does atrant that the
Equity Shares will be listed or will continue to lieed on the Stock Exchanges.

The Designated Intermediaries will be given time3i00 p.m. on the Bid/lssue Closing Date to wetlie DP ID and
Client ID uploaded in the online IPO system dutting Issue Period, after which the Registrar tdskee will receive this
data from the Stock Exchange and will validate eteetronic application details with Depository'soeds. In case no
corresponding record is available with Depositgrigsich matches the three parameters, namely DREClient ID and

PAN, then such applications are liable to be rejct

The SCSBs shall be given one day after the Bid#lsSlosing Date to send confirmation of Funds bldckginal
certificate) to the Registrar to the Issue.

The details uploaded in the online IPO system dieltonsidered as final and Allotment will be baseduch details for
applications.

Build of the Book

a)

b)

Bids received from various Bidders through the Beated Intermediaries may be electronically upldaate the Bidding
Platform of the Stock Exchange on a regular bdsie. book gets built up at various price levels.sTihformation may
be available with the BRLM at the end of the Biiue Period.

Based on the aggregate demand and price for Bgisteeed on the Stock Exchange Platform, a graphégaiesentation

of consolidated demand and price as available enwgbsites of the Stock Exchange may be made bleit the
Bidding centres during the Bid/ Issue Period.
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Withdrawal of Bids

a) RIls can withdraw their Bids until Bid/ Issue ClogiDate. In case a RIl wishes to withdraw the Bidrdy the Bid/ Issue
Period, the same can be done by submitting a refpreie same to the concerned Designated Intaemedho shall do
the requisite, including unblocking of the fundstbg SCSB in the ASBA Account.

b) The Registrar to the Issue shall give instructmithe SCSB for unblocking the ASBA Account on thesignated Date.
QIBs and Nlls can neither withdraw nor lower theesif their Bids at any stage.

Price Discovery and Allocation

a) Based on the demand generated at various pricks|exg Company in consultation with the BRLM, dHadalise the
Issue Price and the Anchor Investor Issue Price.

b) The SEBI ICDR Regulations, 2018 specify the allmrabr Allotment that may be made to various catiegoof Bidders
in an Issue depending on compliance with the eliilconditions. Certain details pertaining to thercentage of Issue
size available for allocation to each categoryiseldsed overleaf of the Bid cum Application Forndan the RHP. For
details in relation to allocation, the Bidder mafer to the RHP.

¢) Under-subscription in any category (except QIB Gatg) is allowed to be met with spillover from aother category or
combination of categories at the discretion ofldseier and the in consultation with the BRLM aneél Besignated Stock
Exchange and in accordance with the SEBI ICDR Reguis. Unsubscribed portion in QIB Category is anilable for
subscription to other categories.

d) In case of under subscription in the Issue, spilrado the extent of such under-subscription mapdmnitted from the
Reserved Portion to the Issue. For allocation eetent of an undersubscription applicable to Hsedr, Bidders may
refer to the RHP.

e) In case if the Retalil Individual Investor categ@entitled to more than the allocated portion oopprtionate basis, the
category shall be allotted that higher percentage.

f)  Allocation to Anchor Investors shall be at the diion of our Company and in consultation with BRLM, subject to
compliance with the SEBI Regulations.

lllustration of the Book Building and Price Discovey Process: Bidders should note that this example is solely fo
illustrative purposes and is not specific to theués it also excludes Bidding by Anchor Invest@&islders can bid at any price
within the Price Band. For instance, assume a Mared 0fZ20 toT 24 per share, Issue size of 3,000 Equity Shards an
receipt of five Bids from Bidders, details of whiahe shown in the table below. The illustrative lbgoven below shows the
demand for the Equity Shares of the Issuer at vanmwices and is collated from Bids received frarious investors.

Bid Quantity Bid Amount () Cumulative Quantity Subscription
50( 24 50( 16.67%
1,00( 23 1,50( 50.00%
1,50( 22 3,00( 100.00Y
2,00( 21 5,00( 166.67Y
2,50( 20 7,50( 250.00Y

The price discovery is a function of demand atoasiprices. The highest price at which the Isssiable to Issue the desired
number of Equity Shares is the price at which theklruts off, i.e.g 22.00 in the above example. The Issuer, in comtsott
with the BRLM, may finalise the Issue Price at etdw such Cut-Off Price, i.e., at or bel@22.00. All Bids at or above this
Issue Price and cut-off Bids are valid Bids andcamesidered for allocation in the respective catego

Signing of Underwriting Agreement and Filing of RedHerring Prospectus/ Prospectus with RoC

a) Our company has entered into an Underwriting Agergrdated ¢]
b) A copy of Red Herring Prospectus will be filed wttie RoC and copy of Prospectus will be filed vi&bC in terms of
Section 32 of Companies Act, 2013 and Section ZBoohpanies Act, 2013.

Pre-Issue Advertisement
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Subject to Section 30 of the Companies Act 2018, Gampany shall, after registering the Draft Redridg Prospectus with
the ROC, publish a pre-Issue advertisement, inftme prescribed by the SEBI Regulations, in (i) Esig National
Newspaper; (i) Hindi National Newspaper and (iRegional Newspaper each with wide circulation. e fpre-Issue
advertisement, we shall state the Bid Opening Batethe Bid/Issue Closing Date and the floor poicprice band along with
necessary details subject to regulation 250 of SEBD Regulations. This advertisement, subjechtogrovisions of section
30 of the Companies Act, 2013, shall be in the frprescribed in Part A of Schedule X of the SEByjiations.

ADVERTISEMENT REGARDING ISSUE PRICE AND PROSPECTUS:

Our Company will issue a statutory advertisemetdrahe filing of the Prospectus with the RoC. Thibsertisement, in
addition to the information that has to be setinuhe statutory advertisement, shall indicatefita derived Issue Price. Any
material updates between the date of the Red HeRinspectus and the date of Prospectus will Haded in such statutory
advertisement.

GENERAL INSTRUCTIONS:

Please note that the Nlls are not permitted todwétv their bids or lower the size of Bids in terofigjuantity of Equity Shares
or Bid Amount) at any stage. Retail Individual Ist@ can revise their Bids during the Bid/Issuequeand withdraw their
Bids until Bid/issue Closing date.

Anchor investors are not allowed to withdraw tHgitls after Anchor Investors bidding date.
Do’s:

1. Check if you are eligible to apply as per the tewhshe Draft Red Herring Prospectus and undericge law,
rules, regulations, guidelines and approvals;

2. Ensure that you have Bid within the Price Band,

3. Read all the instructions carefully and completeBid cum Application Form in the prescribed form;

4. Ensure that the details about the PAN, DP ID, Gli&n UPI ID are correct and the Bidders depositacgount is
active, as Allotment of the Equity Shares will bethe dematerialized form only;

5. Ensure that your Bid cum Application Form bearihg stamp of a Designated Intermediary is submitbethe
Designated Intermediary at the Bidding Centre;

6. If the first applicant is not the account holdanseare that the Bid cum Application Form is signgdtte account
holder. Ensure that you have mentioned the cobatk account number in the Bid cum Application Form

7. In case of Joint bids, ensure the first biddehes ASBA Account holder (or the UPI linked bank agtbholder, as
the case may be) and the signature of the firstdoits included in the Bid cum Application Form;

8. QIBs, Non-Institutional Bidders and the Retail Badsl should submit their Bids through the ASBA pgescenly.
However, pursuant to SEBI circular dated Novemider2D18, RII may submit their bid by using UPI maaism for
payment.

9. Ensure that the name(s) given in the Bid cum Applin Form is/are exactly the same as the name(shich the
beneficiary account is held with the Depositorytlegrant. In case of joint Bids, the Bid cum Appiton Form
should contain only the name of the First Biddepgsénname should also appear as the first holdéyredbeneficiary
account held in joint names;

10. Ensure that you request for and receive a stamglatbarledgement of the Bid cum Application Form & your
Bid options;

11. Ensure that you have funds equal to the Bid Amdaonthe Bank Account maintained with the SCSB before
submitting the Bid cum Application Form under th8BW process or application forms submitted by REsg UPI
mechanism for payment, to the respective membehefSyndicate (in the Specified Locations), the B§£She
Registered Broker (at the Broker Centers), the Raithe Designated RTA Locations) or CDP (at theigeated
CDP Locations);

12. Submit revised Bids to the same Designated Intelangdhrough whom the original Bid was placed atdain a
revised acknowledgment;

13. Except for Bids (i) on behalf of the Central or t8t&overnments and the officials appointed by thats, who, in
terms of a SEBI circular dated June 30, 2008, mayexempt from specifying their PAN for transactingthe
securities market, and (ii) Bids by persons regidethe state of Sikkim, who, in terms of a SEBtualar dated July
20, 2006, may be exempted from specifying their HANtransacting in the securities market, all Riddshould
mention their PAN allotted under the IT Act. Theemption for the Central or the State Government effidials
appointed by the courts and for investors residinthe State of Sikkim is subject to (a) the Denaptpic Details
received from the respective depositories configrtime exemption granted to the beneficiary ownealsuitable
description in the PAN field and the beneficiarg@amt remaining in “active status”; and (b) in tese of residents
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14.
15.
16.

17.

18.

19.

20.

21.

22.
23.

24.

25.

26.

27.

of Sikkim, the address as per the Demographic Betgidencing the same. All other applications imicla PAN is
not mentioned will be rejected;

Ensure that the Demographic Details are updatee,and correct in all respects;

Ensure that the signature of the First Bidder seaaf joint Bids, is included in the Bid cum Apgltion Forms;
Ensure that thumb impressions and signatures diaer in the languages specified in the Eighth Saleetb the
Constitution of India are attested by a Magistata Notary Public or a Special Executive Magistnader official
seal;

Ensure that the category and the investor statuglicated;

Ensure that in case of Bids under power of attoordyy limited companies, corporate, trust etdew@nt documents
are submitted,;

Ensure that Bids submitted by any person outsid&Ishould be in compliance with applicable foreard Indian
laws;

Bidders should note that in case the DP ID, CliEnand the PAN mentioned in their Bid cum ApplicstiForm and
entered into the online IPO system of the StockhErge by the relevant Designated Intermediaryhasase may
be, do not match with the DP ID, Client ID and PAMilable in the Depository database, then suck &id liable to
be rejected. Where the Bid cum Application Forrsubmitted in joint names, ensure that the benefi@acount is
also held in the same joint names and such nanees dhe same sequence in which they appear iBitheum
Application Form;

Ensure that the Bid cum Application Forms are deéd by the Bidders within the time prescribed astpe Bid
cum Application Form and the Red Herring Prospectus

Ensure that you have mentioned the correct ASBAoAatnumber or UPI ID in the Bid cum Applicationrfo
Ensure that you have mentioned the details of pour bank account for blocking of fund or your owamk account
linked UPI ID to make application in the Publicuss

Ensure that on receipt of the mandate request §fmonsor bank, you have taken necessary step itytimanner for
blocking of fund on your account through UPI IDngiUPI application;

Ensure that you have correctly signed the authtioizal undertaking box in the Bid cum Applicatioorf, or have
otherwise provided an authorization to the SCSBth&electronic mode, for blocking funds in the ASBccount
equivalent to the Bid Amount mentioned in the BitncApplication Form at the time of submission af 8id;
Ensure that you receive an acknowledgement fronedheerned Designated Intermediary, for the subariss your
Bid cum Application Form; and

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecamplied with.

The Bid cum Application Form is liable to be regtif the above instructions, as applicable, atecamplied with.

Don’ts:

PBOONoOA~AWNE

12.

13.

14.

15.

16.

Do not Bid for lower than the minimum Bid size;

Do not Bid / revise Bid Amount to less than thedflBrice or higher than the Cap Price;

Do not pay the Bid Amount in cash, by money ordkeques or demand drafts or by postal order otduk snvest;
Do not send Bid cum Application Forms by post; éast submit the same to the Designated Intermedidyy

Do not submit the Bid cum Application Forms to aron-SCSB bank or our Company;

Do not Bid on a Bid cum Application Form that does have the stamp of the relevant Designatedriradiary;

Do not Bid at Cut-off Price (for Bids by QIBs anamInstitutional Bidders);

Do not instruct your respective Banks to releasdinds blocked in the ASBA Account under the ASBAcess;

Do not Bid for a Bid Amount exceed Rs. 2,00,00fr Applications by Retail Individual Bidders);

Do not fill up the Bid cum Application Form sudtat the Equity Shares Application exceeds the Isgeeand / or
investment limit or maximum number of the EquityaBs that can be held under the applicable lawsgulations
or maximum amount permissible under the appliceday@lations or under the terms of the Red Herriragpectus;
Do not submit the General Index Register numbeeatsof the PAN;

Do not submit the Bid without ensuring that fundgiigalent to the entire Bid Amount are blocked e relevant
ASBA Account;

Do not submit Bids on plain paper or on incompleteillegible Bid cum Application Forms or on Bid rou
Application Forms in a colour prescribed for anotb&egory of Applicant;

Do not submit a Bid in case you are not eligibleatmuire Equity Shares under applicable law or yalevant
constitutional documents or otherwise;

Do not Bid if you are not competent to contract emithe Indian Contract Act, 1872 (other than mirtasing valid
depository accounts as per Demographic Detailsigieedvby the depository);

Do not submit a Bid by using details of the thiratty's bank account or UPI ID which is linked withnk account
of the third party. Kindly note that Bids made wgsthird party bank account or using third partkéd bank account
UPI ID are liable for rejection.
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The Bid cum Application Form is liable to be regtif the above instructions, as applicable, ateeamplied with.

Other instructions for the Bidders

Joint Bids

In the case of Joint Bids, the Bids should be madie name of the Bidders whose name appearsifirste Depository
account. The name so entered should be the saibeygsears in the Depository records. The signatdirenly such first
Bidders would be required in the Bid cum Applicati®orm/Application Form and such first Bidder wollel deemed to have
signed on behalf of the joint holders. All paymemtay be made out in favour of the Bidder whose nappears in the Bid
cum Application Form or the Revision Form and alincnunications may be addressed to such Bidder aydoe dispatched
to his or her address as per the Demographic Betikived from the Depositories.

Multiple Bids

Bidder should submit only one Bid cum Applicatioorf. Bidder shall have the option to make a maxinufiirBids at three
different price levels in the Bid cum Applicatiorif and such options are not considered as muBile. Submission of a
second Bid cum Application Form to either the samto another member of the Syndicate, SCSB or $kegid Broker and
duplicate copies of Bid\ cum Application Forms lsegithe same application number shall be treatedwsple Bids and are
liable to be rejected.

Investor Grievance

In case of any pre-issue or post issue relatedgmrbregarding demat credit/ refund orders/ unhbiarktc. the Investors can
contact the Compliance Officer of our Company.

Nomination Facility to Bidders

Nomination facility is available in accordance witle provisions of Section 72 of the Companies 2€t13. In case of
allotment of the Equity Shares in dematerializednfothere is no need to make a separate hominasothe nomination
registered with the Depository may prevail. Forrging nominations, the Bidders should inform tliespective DP.

Submission of Bids

a) During the Bid/Issue Period, Bidders may approachd the Designated Intermediaries to registeir thiels.

b) In case of Bidders (excluding Nlls and QIBs) Bidgliat cut-off price, the Bidders may instruct theSBS to block Bid
Amount based on the Cap Price less Discount (ificgdpe).

c) For details of the timing on acceptance and upldagids in the Stock Exchange platform Biddersraguested to refer
to the DRHP.

GROUNDS OF TECHNICAL REJECTIONS

Bidders are advised to note that Bids are liableetoejected inter alia on the following technigadunds:

¢ Amount blocked does not tally with the amount pdgdbr the Equity Shares applied for;

In case of partnership firms, Equity Shares maydggstered in the names of the individual partreerd no firm as

such shall be entitled to apply;

Bid by persons not competent to contract undeiritiian Contract Act, 1872 including minors, insgeesons;

PAN not mentioned in the Bid cum Application Form;

Bids at a price less than the Floor Price and Bidsprice more than the Cap Price;

GIR number furnished instead of PAN;

Bid for lower number of Equity Shares than spedifier that category of investors;

Bids at Cut-off Price by NlIs and QIBs;

Bids for number of Equity Shares which are not wltiples Equity Shares which are not in multiplessgecified in

the DRHP;

e The amounts mentioned in the Bid cum Applicatiomnf/dpplication Form does not tally with the amoynatyable
for the value of the Equity Shares Bid/Applied for;

¢ Bids for lower number of Equity Shares than theimimm specified for that category of investors;
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e Category not ticked;

e Multiple Bids as defined in the DRHP;

e In case of Bids under power of attorney or by ledicompanies, corporate, trust etc., where reledacuments are
not submitted:;

e Bid accompanied by Stock invest/ money order/ pastier/ cash/ cheque/ demand draft/ pay order;
Signature of sole Bidder is missing;
Bid cum Application Forms not delivered by the Baéddvithin the time prescribed as per the Bid cunpligation
Forms, Bid/lssue Opening Date advertisement andfREP and as per the instructions in the DRHP #&edBid
cum Application Forms;

¢ In case no corresponding record is available wighDepositories that matches three parameters panaghes of the
Bidders (including the order of names of joint hesl),the Depository Participant's identity (DP IBhd the
beneficiary's account number;

e Bids for amounts greater than the maximum perniessimounts prescribed by the regulations;

e Bid by OCBs;

e Bids by US persons other than in reliance on Reigul&s or “qualified institutional buyers” as dedithin Rule 144A
under the Securities Act;

e Inadequate funds in the bank account to block thé Bmount specified in the Bid cum Application
Form/Application Form at the time of blocking sugtd Amount in the bank account;

¢ Bids not uploaded on the terminals of the Stockharges;

¢ Where no confirmation is received from SCSB forcking of funds;

e Bids by SCSBs wherein a separate account in itsramne held with any other SCSB is not mentioneth@#ASBA
Account in the Bid cum Application Form/Applicatiéiorm. Bids not duly signed by the sole/First Bidde

e Bids by any persons outside India if not in compt@with applicable foreign and Indian laws;

¢ Bids that do not comply with the securities lawstadir respective jurisdictions are liable to bected;

e Bids by persons prohibited from buying, sellingdaling in the shares directly or indirectly by SEB any other
regulatory authority;

e Bids by persons who are not eligible to acquireifydshares of the Company in terms of all appliedblws, rules,
regulations, guidelines, and approvals; and

e Details of ASBA Account not provided in the Bid cukpplication form.

For details of instructions in relation to the Bigm Application Form, Bidders may refer to the val& section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID

CUM APPLICATION FORM AND ENTERED INTO THE ELECTRONI C APPLICATION SYSTEM OF THE
STOCK EXCHANGES BY THE BIDS COLLECTING INTERMEDIARI ES DO NOT MATCH WITH PAN, THE DP
ID AND CLIENT ID AVAILABLE IN THE DEPOSITORY DATABA  SE, THE BID CUM APPLICATION FORM IS
LIABLE TO BE REJECTED.

BASIS OF ALLOCATION

a) The SEBI (ICDR) Regulations specify the allocatarAllotment that may be made to various categafeBidders
in an Issue depending on compliance with the eligitconditions. Certain details pertaining to thercentage of
Issue size available for allocation to each catggodisclosed overleaf of the Bid cum Applicatibarm and in the
DRHP. For details in relation to allocation, thel@er may refer to the RHP.

b) Under-subscription in any category (except QIB Gatg) is allowed to be met with spill over from anther
category or combination of categories at the dismmeof the Issuer and in consultation with the BRland the
Designated Stock Exchange and in accordance wehStEBI (ICDR) Regulations, Unsubscribed portionQiB
Category is not available for subscription to otbetegories.

¢) In case of under subscription in the issue, spdlrdo the extent of such under- subscription mapérmitted from
the Reserved Portion to the Issue. For allocatighé event of an under-subscription applicabléédssuer, Bidders
may refer to the RHP.
ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT
The Allotment of Equity Shares to Bidders othernth@etail Individual Investors and Anchor Investorgy be on

proportionate basis. For Basis of Allotment to Aoccinvestors, Bidders may refer to DRHP. No Reliadlividual Investor
will be Allotted less than the minimum Bid Lot sabf to availability of shares in Retail Individuakvestor Category and the
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remaining available shares, if any will be Allotted a proportionate basis. The Issuer is requiceteteive a minimum
subscription of 90% of the Issue. However, in dhsdssue is in the nature of Offer for Sale ottign minimum subscription
may not be applicable.

BASIS OF ALLOTMENT

a.

For Retail Individual Bidders

Bids received from the Retail Individual Biddersoatabove the Issue Price shall be grouped togéthdetermine the
total demand under this category. The Allotmeraltdahe successful Retail Individual Bidders wi# lmade at the Issue
Price.

The Issue size less Allotment to Non-Institutioaatl QIB Bidders shall be available for AllotmentRetail Individual
Bidders who have Bid in the Issue at a price tha&gual to or greater than the Issue Price. laggregate demand in this
category is less than or equal & Equity Shares at or above the Issue Price, flibtfent shall be made to the Retail
Individual Bidders to the extent of their valid Bid

If the aggregate demand in this category is grehter ] Equity Shares at or above the Issue Price, tharAént shall
be made on a proportionate basis up to a minimupe]dEquity Shares and in multiples of][Equity Shares thereafter.
For the method of proportionate Basis of Allotmeefer below.

For Non-Institutional Bidders

Bids received from Non-Institutional Bidders atatrove the Issue Price shall be grouped togethéetermine the total
demand under this category. The Allotment to adcegsful Non- Institutional Bidders will be madefeg Issue Price.

The Issue size less Allotment to QIBs and Retailldbe available for Allotment to Non- InstitutidnBidders who have
Bid in the Issue at a price that is equal to oatgethan the Issue Price. If the aggregate denmatids category is less
than or equal tod|Equity Shares at or above the Issue Price, fubbtAlent shall be made to Non-Institutional Bidders
the extent of their demand.

In case the aggregate demand in this categoryeteyr than 4] Equity Shares at or above the Issue Price, Akotim
shall be made on a proportionate basis up to anmimi of [e] Equity Shares and in multiples oé][ Equity Shares
thereafter. For the method of proportionate Bakisllotment refer below.

For QIBs

For the Basis of Allotment to Anchor Investors, @ds/Applicants may refer to the SEBI ICDR Reguaiasi or RHP /
Prospectus. Bids received from QIBs Bidding in @& Category (net of Anchor Portion) at or above thsue Price
may be grouped together to determine the total ddnumder this category. The QIB Category may belahla for
Allotment to QIBs who have Bid at a price thatdgial to or greater than the Issue Price. Allotnmeay be undertaken in
the following manner: Allotment shall be undertakerhe following manner:

a) In the first instance allocation to Mutual Funds|®]% of the QIB Portion shall be determined as fobow

* In the event that Bids by Mutual Fund exceee¥q of the QIB Portion, allocation to Mutual Fundsa$i be
done on a proportionate basis feij% of the QIB Portion.

» In the event that the aggregate demand from Mituads is less tham[% of the QIB Portion then all Mutual
Funds shall get full Allotment to the extent ofidaBids received above the Issue Price.

= Equity Shares remaining unsubscribed, if any, Hotated to Mutual Funds shall be available forofdhent to
all QIB Bidders as set out in (b) below;

b) In the second instance Allotment to all QIBs sbhalldetermined as follows:
= In the event that the oversubscription in the QBtien, all QIB Bidders who have submitted Bids abthe

Issue Price shall be allotted Equity Shares oropgationate basis, upto a minimum ef [Equity Shares and in
multiples of o] Equity Shares thereafter fos]p6 of the QIB Portion.
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= Mutual Funds, who have received allocation as geakove, for less than the number of Equity ShBrégor
by them, are eligible to receive Equity Shares pnoportionate basis, upto a minimum ef Equity Shares and
in multiples of o] Equity Shares thereafter, along with other QIBdgirs.

= Under-subscription belows]% of the QIB Portion, if any, from Mutual Fundspwd be included for allocation
to the remaining QIB Bidders on a proportionateidabhe aggregate Allotment to QIB Bidders shall be
more than ¢] Equity Shares.

d. ALLOTMENT TO ANCHOR INVESTOR (IF APPLICABLE)

a) Allocation of Equity Shares to Anchor Investorstted Anchor Investor Allocation Price will be at tdescretion of
the Issuer, in consultation with the BRLM, subjectompliance with the following requirements:

i)  not more than 60% of the QIB Portion will be allzhto Anchor Investors;

ii)  one-third of the Anchor Investor Portion shall leserved for domestic Mutual Funds, subject to vBlids
being received from domestic Mutual Funds at orvahitne price at which allocation is being done ttoeo
Anchor Investors; and

iii) allocation to Anchor Investors shall be on a disonary basis and subject to:
= a maximum number of two Anchor Investors for altamaup toZ 2 crores;

a minimum number of two Anchor Investors and maximmumber of 15 Anchor Investors for allocation of
more thanZ 2 crores and up t& 25 crores subject to minimum allotmentoflL crores per such Anchor
Investor; and

* in case of allocation above twenty five crore rigpegeminimum of 5 such investors and a maximum&of 1
such investors for allocation up to twenty five reroupees and an additional 10 such investorsverye
additional twenty five crore rupees or part thersbfll be permitted, subject to a minimum allotirefrone
crore rupees per such investor.

b) A physical book is prepared by the Registrar onlthgis of the Anchor Investor Application Formseiged from
Anchor Investors. Based on the physical book anthetdiscretion of the Issuer, in consultation vitile BRLM,
selected Anchor Investors will be sent a CAN arrédjuired, a revised CAN.

¢) Inthe event that the Issue Price is higher than t Anchor Investor Allocation Price:
Anchor Investors will be sent a revised CAN witline day of the Pricing Date indicating the numbieEquity
Shares allocated to such Anchor Investor and tlyérpdate for payment of the balance amount. Andheestors are
then required to pay any additional amounts, bdiregdifference between the Issue Price and the émictvestor
Allocation Price, as indicated in the revised CAlhin the pay-in date referred to in the revisedNCA hereatfter,
the Allotment Advice will be issued to such Ancliovestors
d) Inthe event the Issue Price is lower than the Anar Investor Allocation Price:
Anchor Investors who have been Allotted Equity $awill directly receive Allotment Advice.
e) Basis of Allotment for QIBs (other than Anchor Investors) and Nlis in case of Over Subscribed Issue:
In the event of the Issue being Over-Subscribegl lshuer may finalise the Basis of Allotment in fgtation with
the NSE Emerge (SME platform of NSE) (The DesignaBtock Exchange). The allocation may be made in
marketable lots on proportionate basis as set fethunder:
a) The total number of Shares to be allocated to eatbgory as a whole shall be arrived at on a ptapate
basis i.e. the total number of Shares appliedrfdhat category multiplied by the inverse of thersubscription
ratio (number of Bidders in the category multipllednumber of Shares applied for).

b) The number of Shares to be allocated to the sutteBislders will be arrived at on a proportionatasts in
marketable lots (i.e. Total number of Shares aggbe into the inverse of the over subscriptionajt
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c)

d)

For Bids where the proportionate allotment workstodess thand] equity shares the allotment will be made as
follows:

=  Each successful Bidder shall be allottefidquity shares; and

=  The successful Bidder out of the total bidderdfiat category shall be determined by draw of letstich a
manner that the total number of Shares allottedancategory is equal to the number of Shares egbdkit
as per (b) above.

If the proportionate allotment to a Bidder workg tma number that is not a multiple @f[equity shares, the
Bidder would be allotted Shares by rounding offthe nearest multiple ofe] equity shares subject to a
minimum allotment of ¢] equity shares.

If the Shares allotted on a proportionate basantpcategory is more than the Shares allottedetdttiders in
that category, the balance available Shares otaln shall be first adjusted against any categwhere the
allotted Shares are not sufficient for proportienatotment to the successful Bidder in that catggbe balance
Shares, if any, remaining after such adjustmertheiladded to the category comprising Bidder apglyor the

minimum number of Shares. If as a result of thecgse of rounding off to the nearest multiple &f Equity

Shares, results in the actual allotment being highen the shares offered, the final allotment toeyhigher at
the sole discretion of the Board of Directors, apli0% of the size of the Issue specified underGhpital

Structure mentioned in this DRHP.

Retail Individual Investor' means an investor wipplées for shares of value of not more th&ar2,00,000/-
.Investors may note that in case of over subsoriptillotment shall be on proportionate basis anitl vei
finalized in consultation with NSE.

The Executive Director/ Managing Director of NSEhe Designated Stock Exchange in addition to Book
Running Lead Manager and Registrar to the Puldigdshall be responsible to ensure that the baalkbbment
is finalized in a fair and proper manner in accaawith the SEBI (ICDR) Regulations.

Issuance of Allotment Advice

1)

2)

3)

Upon approval of the Basis of Allotment by the Desited Stock Exchange.

On the basis of approved Basis of Allotment, tiseiés shall pass necessary corporate action tadeithe allotment and
credit of equity shares. Bidders are advised touastheir Depository Participants to accept tlypiEy Shares that may
be allotted to them pursuant to the issue.

The Book Running Lead Manager or the Registrahéolssue will dispatch an Allotment Advice to thBidders who
have been allocated Equity Shares in the Issue.dipatch of Allotment Advice shall be deemed ddvabinding and
irrevocable contract for the Allotment to such Bidd

Issuer will make the allotment of the Equity Shaaesl initiate corporate action for credit of shar@she successful
Bidders Depository Account within 4 working daysté Issue Closing date. The Issuer also ensueesr#lit of shares
to the successful Bidders Depository Account is ieted within one working Day from the date of aftent, after the
funds are transferred from ASBA Public Issue AcadorPublic Issue account of the issuer.

Designated Date:

On the Designated date, the SCSBs shall trandferfuhds represented by allocations of the Equitgr&s into Public Issue
Account with the Bankers to the Issue.

The Company will issue and dispatch letters oftalemt/ or letters of regret along with refund ordercredit the allotted
securities to the respective beneficiary accouhtmy within a period of 4 working days of the Basue Closing Date. The
Company will intimate the details of allotment afcsrities to Depository immediately on allotmentsafcurities under
relevant provisions of the Companies Act, 2013tbheioapplicable provisions, if any
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Instructions for Completing the Bid Cum Application Form

The Applications should be submitted on the presdiBid Cum Application Form and in BLOCK LETTERSENGLISH
only in accordance with the instructions contaihetkin and in the Bid Cum Application Form. Apptioas not so made are
liable to be rejected. Applications made usingiatparty bank account or using third party UPIlllbked bank account are
liable to be rejected. Bid Cum Application Form®wld bear the stamp of the Designated IntermediaASBA Bid Cum
Application Forms, which do not bear the stamphef Designated Intermediaries, will be rejected.

SEBI, vide Circular No.CIR/CFD/14/2012 dated Octobd, 2012 has introduced an additional mechang@ninfvestors to
submit Bid Cum Application Forms in public issuesng the stock broker (broker) network of Stock lseges, who may not
be syndicate members in an issue with effect frammudry 01, 2013. The list of Broker Centre is aldé on the websites of
BSE i.e.www.bseindia.comand NSE i.ewww.nseindia.comWith a view to broad base the reach of Invesbgrsubstantial,
enhancing the points for submission of applicatioBEBI vide Circular No. CIR/CFD/POLICY CELL/11/281dated
November 10, 2015 has permitted Registrar to theeleind Share Transfer Agent and Depository Raatits registered with
SEBI to accept the Bid Cum Application Forms in Rulssue with effect front January 01, 2016. Thst lof ETA and DPs
centres for collecting the application shall becltised is available on the websites of BSEvinew.bseindia.conand NSE i.e.
www.nseindia.com

Bidder’s Depository Account and Bank Details

Please note that, providing bank account detai$\ Rlo’s, Client ID and DP ID in the space providedthe Bid Cum
Application Form is mandatory and applications th@not contain such details are liable to be tegkc

Bidders should note that on the basis of name ef Bidders, Depository Participant's name, Depositearticipant
Identification number and Beneficiary Account Numbpeovided by them in the Bid Cum Application Foas entered into
the Stock Exchange online system, the Registrretdssue will obtain front the Depository the demaphic details including
address, Bidders bank account details, MICR codkbamcupation (hereinafter referred to as 'Demogdcapletails’). These
Demographic Details would be used for all corresjgmte with the Bidders including mailing of the githent Advice. The
Demographic Details given by Bidders in the Bid CApplication Form would not be used for any othergmse by the
Registrar to the Issue.

By signing the Bid Cum Application Form, the Biddeould be deemed to have authorized the deposttwiprovide, upon
request, to the Registrar to the Issue, the redjidemographic Details as available on its records.

Submission of Bid Cum Application Form

All Bid Cum Application Forms duly completed shdle submitted to the Designated Intermediaries. &foresaid
intermediaries shall, at the time of receipt of laggion, give an acknowledgement to investor, byrg the counter foil or
specifying the application number to the inveséara proof of having accepted the Bid Cum Applazatrorm, in physical or
electronic mode, respectively.

Communications

All future communications in connection with Ap@ieons made in this Issue should be addressectRéhistrar to the Issue
quoting the full name of the sole or First BiddBigd Cum Application Form number, Bidders Depositéwgcount Details,
number of Equity Shares applied for, date of BidrCApplication Form, name and address of the Deséghbntermediary
where the Application was submitted thereof andpy ©f the acknowledgement slip.

Investors can contact the Compliance Officer or Registrar to the Issue in case of any pre-Issupost Issue related
problems such as non-receipt of letters of allotmenedit of allotted shares in the respective beraey accounts, etc.

Disposal of Application and Application Moneys andnterest in Case of Delay

The Company shall ensure the dispatch of Allotnehtice, and give benefit to the beneficiary accowith Depository
Participants and submit the documents pertainirtgadAllotment to the Stock Exchange within 2 (twa)rking days of date
of Allotment of Equity Shares.

The Company shall use best efforts to ensure thadteps for completion of the necessary formaditfer listing and

commencement of trading at NSE Emerge (SME platfof HSE) where the Equity Shares are proposed tisteel are taken
within 6 (Six) working days from Issue Closing Date
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In accordance with the Companies Act, the requirgmef the Stock Exchange and the SEBI Regulatitires,Company
further undertakes that:

1. Allotment and Listing of Equity Shares shall be madthin 6 (Six) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblockingafmount via ASBA not later than 4(four) working dajghe Issue
Closing Date, would be ensured; and

3. If such money is not repaid within prescribed tifnem the date our Company becomes liable to repathén our
Company and every officer in default shall, on &rin expiry of prescribed time, be liable to remch application
money, with interest as prescribed under SEBI (ICRBgulations, the Companies Act, 2013 and apgkdalw. Further,
in accordance with Section 40 of the Companies 2@1,3, the Company and each officer in default feypunishable
with fine and/or imprisonment in such a case.

Right to Reject Applications

In case of QIB Bidders, the Company in consultatiéth the BRLM may reject Applications provided thhe reasons for
rejecting the same shall be provided to such Biddevriting. In case of Non-Institutional BiddemRetail Individual Bidders
who applied, the Company has a right to reject &ppibns based on technical grounds.

Impersonation

Attention of the Bidders is specifically drawn b tprovisions of sub-section (1) of Section 3thefCompanies Act, 2013
which is reproduced below

“Any person who-

(a) Makes or abets making of an application in a fmtié nhame to a company for acquiring, or subsagilfor, its
securities; or

(b) Makes or abets making of multiple applications twompany in different names or in different comtbioras of his
name or surname for acquiring or subscribing fosécurities; or

(c) Otherwise induces directly or indirectly a compaayallot, or register any transfer of, securitieshtm, or to any
other person in a fictitious name, shall be ligbteaction under Section 447.”

Undertakings by Our Company

We undertake as follows:
1) That the complaints received in respect of thedshall be attended expeditiously and satisfagtoril

2) That all steps will be taken for the completiontlo necessary formalities for listing and commeram@nof trading on
Stock Exchange where the Equity Shares are propodasllisted within six working days from IssueS§lire date.

3) That the funds required for making refunds as permbtodes disclosed or dispatch of allotment adwjceegistered post
or speed post shall be made available to the Ragesd Share Transfer Agent to the Issue by ounp2my;

4) Where refunds (to the extent applicable) are madmigh electronic transfer of funds, a suitable wamication shall be
sent to the applicant within six Working Days fraine Issue Closing Date, giving details of the baiere refunds shall
be credited along with amount and expected dagtecfronic credit of refund,;

5) That our Promoter ‘s contribution in full has allgdeen brought in;

6) That no further Issue of Equity Shares shall beartdidthe Equity Shares Issued through the Prdsgeare listed or until
the Application monies are refunded on accountooflisting, undersubscription etc.;

7) That adequate arrangement shall be made to callegpplications Supported by Blocked Amount whiiealizing the
Basis of Allotment;
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8)

9)

If our Company does not proceed with the Issue dfte Bid/Issue Opening Date but before allotmémn the reason
thereof shall be given as a public notice to beddsby our Company within two days of the Bid/Is€llesing Date. The
public notice shall be issued in the same newsgapbere the Pre-Issue advertisements were publisfesl stock
exchange on which the Equity Shares are proposed listed shall also be informed promptly;

If our Company withdraws the Issue after the Bgliks Closing Date, our Company shall be requirdidet@ fresh Draft
Red Herring Prospectus with the Stock exchange// B&BI, in the event our Company subsequently @éscfd proceed

with the Issue;

10) If allotment is not made within the prescribed tiperiod under applicable law, the entire subs@ipamount received

will be refunded/ unblocked within the time prebed under applicable law. If there is delay beytraprescribed time,
our Company shall pay interest prescribed undeCibrapanies Act, 2013, the SEBI Regulations andiegdge law for

the delayed period.

Utilization of Issue Proceeds

The Board of Directors of our Company certifiesttha

1)

2)

3)
4)
5)

6)

All monies received out of the Issue shall be degllitransferred to a separate bank account dtharthe bank account
referred to in sub section (3) of Section 40 of@wenpanies Act 2013;

Details of all monies utilized out of the Issueereéd above shall be disclosed and continue tddmtoded till the time

any part of the issue proceeds remains unutilizeder an appropriate head in our balance sheetiofcampany

indicating the purpose for which such monies haenhutilized;

Details of all unutilized monies out of the Issifeany shall be disclosed under the appropriateusgp head in the
balance sheet of our company indicating the formtirch such unutilized monies have been invested an

Our Company shall comply with the requirements BBEListing Regulations, 2015 in relation to thesaosure and

monitoring of the utilization of the proceeds oétlssue.

Our Company shall not have recourse to the Issaeeeds until the approval for listing and tradifighe Equity Shares
from the Stock Exchange where listing is soughtheen received.

The Book Running Lead Manager undertakes that ¢ehgtaints or comments received in respect of teedsshall be
attended by our Company expeditiously and satisféyt

Equity Shares in Dematerialized Form with NSDL or ADSL

To

enable all shareholders of our Company to haedr tshareholding in electronic form, the Compamg Isigned the

following tripartite agreements with the Deposiézrand the Registrar and Share Transfer Agent:

a) Tripartite Agreement dated May 11, 2023 between N3Be Company and the Registrar to the Issue;
b) Tripartite Agreement dated May 11, 2023 between ICE® Company and the Registrar to the Issue;

The Company's equity shares bear an ISIN No. INKORS27
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURIT IES

Foreign investment in Indian securities is regadteough the Industrial Policy, 1991 of the Goveent of India and Foreign
Exchange Management Act, 1999 ("FEMA"). While thdustrial Policy, 1991 prescribes the limits anel ¢dbnditions subject
to which foreign investment can be made in differsectors of the Indian economy, FEMA regulatespfezise manner in
which such investment may be made. Under the Indu&tolicy, unless specifically restricted, foreiqvestment is freely
permitted in all sectors of Indian economy up tg extent and without any prior approvals, but threiign investor is required
to follow certain prescribed procedures for makéugh investment. The government bodies responfsiblgranting foreign
investment approvals are the Reserve Bank of IG&BI") and Department of Industrial Policy and Rration, Ministry of
Commerce and Industry, Government of India ("DIPP")

The Government of India has from time to time mpdkcy pronouncements on FDI through press notespaess releases.
The DPIIT issued the Consolidated Foreign Direstesiment Policy notified by the DPIIT File No. 5)20-FDI Policy
dated October 15, 2020, with effect from October2(20 (the “FDI Policy”), which consolidates angpsrsedes all previous
press notes, press releases and clarificationdDdrisbued by the DPIIT or the DPIIT that were inde and effect prior to
October 15, 2020. The Government of India proptsagpdate the consolidated circular on FDI Polioge®every year and
therefore, the FDI Policy will be valid until theFDIT issues an updated circular.

In terms of the FEMA NDI Rules, a person residansiole India may make investments into India, sutbje certain terms
and conditions, and provided that an entity of anty, which shares land border with India or tlemdficial owner of an
investment into India who is situated in or is izen of any such country, shall invest only withvgrnment approval.

The transfer of shares between an Indian residahfanon-resident does not require the prior agprofithe RBI, provided
that (i) the activities of the investee company aneler the automatic route under the foreign din@eestment policy and
transfer does not attract the provisions of theebakr Regulations; (i) the non-resident sharelnglds within the sectoral
limits under the FDI policy; and (iii) the pricing in accordance with the guidelines prescribethieySEBI / RBI.

Further, in accordance with Press Note No. 3 (282fles), dated April 17, 2020 issued by the DPIO ¢he Foreign
Exchange Management (Non-debt Instruments) AmentiReles, 2020 which came into effect from April 2020, any
investment, subscription, purchase or sale of ggugtruments by entities of a country which shdaesl border with India or
where the beneficial owner of an investment intdidris situated in or is a citizen of any such doup('Restricted Investors”),
will require prior approval of the Government, asgeribed in the Consolidated FDI Policy and théPERules. Further, in
the event of transfer of ownership of any existinduture foreign direct investment in an entitylilia, directly or indirectly,
resulting in the beneficial ownership falling withthe aforesaid restriction/ purview, such subsetjaeange in the beneficial
ownership will also require approval of the Goveamtn Furthermore, on April 22, 2020, the Ministfyrinance, Government
of India has also made a similar amendment to #MA Rules. Pursuant to the Foreign Exchange ManagéerfNon-debt
Instruments) (Fourth Amendment) Rules, 2020, aitatétal bank or fund, of which India is a memtmrall not be treated as
an entity of a particular country nor shall any miwy be treated as the beneficial owner of the stments of such bank of
fund in India. Each Bidder should seek indepentigsl advice about its ability to participate ire t®ffer. In the event such
prior approval of the Government of India is reqdirand such approval has been obtained, the Baldgk intimate our
Company and the Registrar to the Offer in writibhgwat such approval along with a copy thereof withia Offer Period.

As per the existing policy of the Government ofilgddCBs cannot participate in this Offer and inadance with the extant
FDI guidelines on sectoral caps, pricing guideliates as amended by Reserve bank of India, frora tortime. Investors are
advised to confirm their eligibility under the redmt laws before investing and / or subsequenthas® or sale transaction in
the Equity Shares of our Company. Investors witl offer, sell, pledge or transfer the Equity Shasksur Company to any
person who is not eligible under applicable lawdes, regulations, guidelines. Our Company, the ddwdters and their
respective directors, officers, agents, affiliatesl representatives, as applicable, accept no msigiday or liability for
advising any investor on whether such investoligglde to acquire Equity Shares of our Company.

Investment conditions/restrictions for overseas eittes

Under the current FDI Policy 2020, the maximum amiaf Investment (sectoral cap) by foreign invegtoan issuing entity
is composite unless it is explicitly provided otwese including all types of foreign investmentsedi and indirect, regardless
of whether it has been made for FDI, FPI, NRI/OQ!Ps, FVCI, Investment Vehicles and DRs under Fprdtxchange
Management (Non-debt Instruments) Rules, 2019. éqgyity holding by a person resident outside Indigulting from
conversion of any debt instrument under any arnavege shall be reckoned as foreign investment utidecomposite cap.

Portfolio Investment upto aggregate foreign invesitrievel of 49% or sectoral/statutory cap, whigras lower, will not be

subject to either Government approval or compliaofceectoral conditions, if such investment doesresult in transfer of
ownership and/or control of Indian entities fromsident Indian citizens to non-resident entitiehedforeign investments will
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be subject to conditions of Government approval edpliance of sectoral conditions as per FDI Rolikhe total foreign
investment, direct and indirect, in the issuingtgmill not exceed the sectoral/statutory cap.

Investment by FPIs under Portfolio Investment Schem (PIS)

With regards to purchase/sale of capital instrusmehtn Indian company by an FPI under PIS the hailding by each FPI
or an investor group as referred in SEBI (FPI) Rations, 2014 shall not exceed 10% of the totatlpga equity capital on a
fully diluted basis or less than 10% of the paidvafue of each series of debentures or preferdmaees or share warrants
issued by an Indian company and the total holdofgsl FPIs put together shall not exceed 24% adipg equity capital on
fully diluted basis or paid-up value of each senédebentures or preference shares or share vgriEme said limit of 10%
and 24% will be called the individual and aggredatit, respectively. However, this limit of 24 %anp be increased up to
sectoral cap/statutory ceiling, as applicable,Hgylhdian company concerned by passing a resolbidéts Board of Directors
followed by passing of a special resolution to #fétct by its general body.

Investment by NRI or OCI on repatriation basis:

The purchase/sale of equity shares, debenturder@nee shares and share warrants issued by anlodmpany (hereinafter
referred to as "Capital Instruments") of a listadian company on a recognized stock exchange iia Ilmgl Non-Resident
Indian (NRI) or Overseas Citizen of India (OCI) @patriation basis is allowed subject to certainditions under Foreign
Exchange Management (Non-debt Instruments) Ru@$.2

The total holding by any individual NRI or OCI shabt exceed 5% of the total paid-up equity capitala fully diluted basis
or should not exceed 5% of the paid-up value ohesecies of debentures or preference shares cg slzarants issued by an
Indian company and the total holdings of all NRfsl 2DCls put together shall not exceed 10% of thal fmaid-up equity
capital on a fully diluted basis or shall not ex@d@% of the paid-up value of each series of delvestor preference shares or
share warrants; provided that the aggregate ceilirid% may be raised to 24% if a special resatutmthat effect is passed
by the general body of the Indian company.

Investment by NRI or OCI on non-repatriation basis

As per current FDI Policy 2020, Foreign Exchangen&zement (Non-debt Instruments) Rules, 2019, Paetlsale of Capital
Instruments or convertible notes or units or ctwition to the capital of an LLP by a NRI or OCl mon- repatriation basis —
will be deemed to be domestic investment at pahn tie investment made by residents. This is fursiudject to remittance
channel restrictions.

The Equity Shares have not been and will not bistexgd under the U.S. Securities Act of 1933,masraded ("US Securities
Act") or any other state securities laws in thetiStates of America and may not be sold or affevighin the United States
of America, or to, or for the account or benefit'dfS Persons" as defined in Regulation S of the Seurities Act, except
pursuant to exemption from, or in a transactionsutiject to, the registration requirements of USu8ges Act and applicable
state securities laws.

Accordingly, the equity shares are being offered swld only outside the United States of Americarnoffshore transaction
in reliance upon Regulation S under the US Seesrifict and the applicable laws of the jurisdictidmere those offers and
sale occur.

Further, no offer to the public (as defined undaedlive 20003/71/EC, together with any amendmeans) implementing

measures thereto, (the "Prospectus Directive”)deas or will be made in respect of the Offer in amymber State of the
European Economic Area which has implemented tbsgdectus Directive except for any such Issue maderuexemptions
available under the Prospectus Directive, provithed no such Issue shall result in a requiremeputadish or supplement a
prospectus pursuant to the Prospectus Directivesipect of the Issue.

Any forwarding, distribution or reproduction of hilocument in whole or in part may be unauthorig@ilure to comply with
this directive may result in a violation of the 8etes Act or the applicable laws of other jurghns. Any investment
decision should be made on the basis of the farat$ and conditions and the information contaimeithis Draft Red Herring
Prospectus.

The Equity Shares have not been and will not biestargd, listed or otherwise qualified in any othersdiction outside India

and may not be offered or sold, and Application malbe made by persons in any such jurisdictignegt in compliance
with the applicable laws of such jurisdiction.
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The above information is given for the benefittoé tApplicants. Our Company and the Book Runningildanager are not
liable for any amendments or modification or chanigeapplicable laws or regulations, which may octter the date of this
Draft Red Herring Prospectus. Applicants are advise make their independent investigations and renghat the

Applications are not in violation of laws or regigas applicable to them and do not exceed theicgipé limits under the
laws and regulations.
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SECTION IX - MAIN PROVISIONS OF ARTICLES OF ASSOCIA TION OF OUR COMPANY

Pursuant to Schedule | of the Companies Act, aedSBBI (ICDR) Regulations, the Main provisions la Articles of
Association relating to voting rights, dividencgdi forfeiture, restrictions on transfer and Tramssion of equity shares or
debentures, their consolidation or spliting are asovided below. Each provision below is numbered per the
corresponding article number in the articles of @sation and defined terms herein have the meagingn to them in the
Articles of Association.

The following regulations comprised in the ArticefsAssociation were adopted pursuant to the mesiseecial resolution
passed at the Extra Ordinary General Meeting hetidMay 08, 2023In substitution for, and to the entixclusion of, the
earlier regulation comprised in the extant ArticlefsAssociation of the Company

INTERPRETATION

I 1. In these regulatior-
b. “the Act” means the Companies Act, 2013,
c. ‘“the seal” means the common seal of the company.

2. Unless the context otherwise requires, words oresgions contained in these regulations shall thesar
same meaning as in the Act or any statutory matifio thereof in force at the date at which these
regulations become binding on the company.

SHARE CAPITAL AND VARIATION OF RIGHTS

. 1. Subject to the provisions of the ;s and these Articles, the shares in the capital @fctbmpany shall be und
the control of the Directors who may issue, allototherwise dispose of the same or any of thenuth s
persons, in such proportion and on such terms anditoons and either at a premium or at par arsliel time
as they may from time to time think fit.

2. i. Every person whose name is entered as a membwee iegister of members shall be entitled to rec
within two months after incorporation, in case vbscribers to the memorandum or after allotment or
within one month after the application for the stgition of transfer or transmission or within such
other period as the conditions of issue shall loeiged,-

a. one certificate for all his shares without paymefreiny charges; or
b. several certificates, each for one or more of haras, upon payment of twenty rupees for each
certificate after the first.

il. Every certificate shall be under the seal and Spatify the shares to which it relates and theusrno
paid - up thereon.

iii. In respect of any share or shares held jointly dyegal persons, the company shall not be bound to
issue more than one certificate, and delivery oéuificate for a share to one of several jointdeot
shall be sufficient delivery to all such holders.

3. i. If any share certificate be worn out, defaced, haigd or torn or if there be no further space am
back for endorsement of transfer, then upon préolueind surrender thereof to the company, a new
certificate may be issued in lieu thereof, andnf @ertificate is lost or destroyed then upon proof
thereof to the satisfaction of the company andx®tetion of such indemnity as the company deem
adequate, a new certificate in lieu thereof shalblven. Every certificate under this Article shadl
issued on payment of twenty rupees for each ceatéi

il. The provisions of Articles (2) and (3) shall muatiutandis apply to debentures of the company.

4, Except as required by law, no person shall be md@sed by the company holding any share upon any trv
and the company shall not be bound by, or be cdetgp@h any way to recognise (even when having Botic
thereof) any equitable, contingent, future or paititerest in any share, or any interest in aagtfonal part of
a share, or (except only as by these regulatioty taw otherwise provided) any other rights inpext of any
share except an absolute right to the entiretyetifen the registered holder.

5. i The company may exercise the powers of paying cesiam: conferred by si-section (6) of sectio
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10.

11.

12,

40, provided that the rate per cent or the amotithiedcommission paid or agreed to be paid sha
disclosed in the manner required by that secti@hrales made thereunder.

The rate or amount of the commission shall not esdddie rate or amount prescribed in rules made
under sub-section (6) of section 40.

The commission may be satisfied by the paymenash or the allotment of fully or partly paid shares
or partly in the one way and partly in the other.

If at any time the share capital is divided intffedient classes of shares, the rights attachedyalass
(unless otherwise provided by the terms of issuehef shares of that class) may, subject to the
provisions of section 48, and whether or not thewgany is being wound up, be varied with the
consent in writing of the holders of three-fourtiighe issued shares of that class, or with thetsan

of a special resolution passed at a separate rgedtthe holders of the shares of that class.

To every such separate meeting, the provisionkease regulations relating to general meetings shall
mutatis mutandis apply, but so that the necessaoyugn shall be at least two persons holding at leas
one-third of the issued shares of the class intoues

The rights conferred upon the holders of the shafesy class issued with preferred or other rigiall not,
unless otherwise expressly provided by the ternissofe of the shares of that class, be deemedvaried by
the creation or issue of further shares rankinggessu therewith.

Subject to the provisions of section 55, any pesfee shares may, with the sanction of an ordiresglution,
be issued on the terms that they are to be redeemedch terms and in such manner as the compdorebe
the issue of the shares may, by special resolutier@rmine.

LIEN

The company shall have a first and paramoun
on every share (not being a fully paid share)afbmonies (whether presently payable or not) dalle
or payable at a fixed time, in respect of that shand
on all shares (not being fully paid shares) stapdeygistered in the name of a single person, for al
monies presently payable by him or his estategatmpany:
Provided that the Board of directors may at anyetufeclare any share to be wholly or in part exempt
from the provisions of this clause.

The company’s lien, if any, on a share shall extenall dividends payable and bonuses declared from
time to time in respect of such shares.

That fully paid shares shall be free from all leamd that in the case of partly paid shares thesissu
lien shall be restricted to moneys called or payalbla fixed time in respect of such shares.

The company may sell, in such manner as the Bdani« fit, any shares on which the company hasra
Provided that no sale shall be made-

a.
b.

unless a sum in respect of which the lien exisgsaesently payable; or

until the expiration of fourteen days after a netic writing stating and demanding payment of such
part of the amount in respect of which the liensexias is presently payable, has been given to the
registered holder for the time being of the sharthe person entitled thereto by reason of hishdeat
insolvency.

To give effect to any such sale, the Board mayaigh some person to transfer the shares soldet
purchaser thereof

The purchaser shall be registered as the holdbeashares comprised in any such transfer.

The purchaser shall not be bound to see to thécagiph of the purchase money, nor shall his title
the shares be affected by any irregularity or iitMglin the proceedings in reference to the sale.

The proceeds of the sale shall be received bydhgany and applied in payment of such part ol
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13.

14,

15.

16.

17.

18.

19,

amount in respect of which the lien exists as ésgntly payabl
The residue, if any, shall, subject to a like lfen sums not presently payable as existed upon the
shares before the sale, be paid to the persotedrititthe shares at the date of the sale.

CALLS ON SHARES
The Board may, from time to time, make calls ugom members in respect of any monies unpai
their shares (whether on account of the nominalevaf the shares or by way of premium) and not by

the conditions of allotment thereof made payabliexat! times:

Provided that no call shall exceed one-fourth &f tlominal value of the share or be payable at less
than one month from the date fixed for the paynoéthe last preceding call.

Each member shall, subject to receiving at leastéen days’ notice specifying the time or timed an
place of payment, pay to the company, at the tintéres and place so specified, the amount calfed o
his shares.

A call may be revoked or postponed at the disanedfithe Board.

That any amount paid up in advance of calls onsirare may carry interest but shall not in respect
thereof confer a right to dividend or to particeat profits

A call shall be deemed to have been made at treeviinen the resolution of the Board authorizingdhaléwas
passed and may be required to be paid by instalémen

The joint holders of a share shall be jointly aadesally liableto pay all calls in respect there

If a sum called in respect of a share is not paifdre or on the day appointed for payment thettbef,persor
from whom the sum is due shall pay interest thefemm the day appointed for payment thereof totiime of
actual payment at ten per cent per annum or atleugr rate, if any, as the Board may determine.

The Board shall be at liberty to waive paymentrof auch interest wholly or in part.

Any sum which by the terms of issue of a share l@spayable on allotment or at any fixed d:
whether on account of the nominal value of the esloarby way of premium, shall, for the purposes of
these regulations, be deemed to be a call duly raadgpayable on the date on which by the terms of
issue such sum becomes payable.

In case of non-payment of such sum, all the relepaovisions of these regulations as to payment of
interest and expenses, forfeiture or otherwise stpglly as if such sum had become payable by virtue
of a call duly made and notified.

The Boarc-

a.

may, if it thinks fit, receive from any member wilyj to advance the same, all or any part of theieson
uncalled and unpaid upon any shares held by him and

upon all or any of the monies so advanced, mayl (im& same would, but for such advance, become
presently payable) pay interest at such rate nggezing, unless the company in general meetind shal
otherwise direct, twelve per cent per annum, as bmyagreed upon between the Board and the
member paying the sum in advance.

TRANSFER OF SHARES

The instrument of transfer of any share in the camypshall be executed by or on behalf of both
transferor and transferee.

The transferor shall be deemed to remain a holfieheo share until the name of the transferee is
entered in the register of members in respect dtfiere

That a common form of transfer shall be used
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20.

21

22,

23.

24,

25,

26.

The Board may, subject to the right of appeal awateby section 58 decline to regi—
the transfer of a share, not being a fully paidshi@ a person of whom they do not approve; or

any transfer of shares on which the company hena |

The Board may decline to recognise any instrumetransfer unles—

a.
b.

C.

the instrument of transfer is in the form as prigset in rules made under sub-section (1) of se@&n
the instrument of transfer is accompanied by théficate of the shares to which itrelates, andhsuc
other evidence as the Board may reasonably retpishiow the right of the transferor to make the
transfer; and

the instrument of transfer is in respect of onlg atass of shares.

That registration of transfer shall not be refusedthe ground of the transferor being either alon@intly
with any other person or persons indebted to thgelson any account whatsoever

On giving not less than seven days’ previous naticgccordance with section 91 and rules made tineler,
the registration of transfers may be suspendeddit smes and for such periods as the Board mawy fime
to time determine:

Provided that such registration shall not be sudpérfor more than thirty days at any one time ornfiore
than forty-five days in the aggregate in any year.

TRANSMISSION OF SHARES

On the death of a member, the survivor or surviwengre the member was a joint holder, and
nominee or nominees or legal representatives whereias a sole holder, shall be the only persons
recognised by the company as having any titlegartierest in the shares

Nothing in clause (i) shall release the estate dé@eased joint holder from any liability in respet
any share which had been jointly held by him witheo persons.

That a common form of transmission shall be used

Any personbecoming entitled to a share in consequence ofi¢laéh or insolvency of a member m
upon such evidence being produced as may from tinigne properly be required by the Board and
subject as hereinafter provided, elect, either-
a. to be registered himself as holder of the share; or
b. to make such transfer of the share as the deceagesblvent member could have made.

The Board shall, in either case, have the same tigtiecline or suspend registration as it wouldeha
had, if the deceased or insolvent member had &eesf the share before his death or insolvency.

If the person so becoming entitled shall electeéadygistered as holder of the share himself, hié
deliver or send to the company a notice in wrisigned by him stating that he so elects.

If the person aforesaid shall elect to transfer gshare, he shall testify his election by executing
transfer of the share.

All the limitations, restrictions and provisions thfese regulations relating to the right to transfed

the registration of transfers of shares shall ligiegible to any such notice or transfer as aforkaaiif

the death or insolvency of the member had not oeduand the notice or transfer were a transfer
signed by that member.

A person becoming entitled to a share by reasdheofleath or insolvency of the holder shalentitled to the
same dividends and other advantages to which hédwami entitled if he were the registered holdethaf
share, except that he shall not, before beingtergd as a member in respect of the share, béeentitrespect
of it to exercise any right conferred by membershigelation to meetings of the company:
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27.

28.

29,

30.

31

32,

33.

34,

35.

Provided that the Board may, at any time, giveagotequiring any such person to elect either teegesterec
himself or to transfer the share, and if the noticeot complied with within ninety days, the Boarthy
thereafter withhold payment of all dividends, baggisr other monies payable in respect of the shatithe
requirements of the notice have been complied with.

FORFEITURE OF SHARES

If a member fails to paany call, or installment of a call, on the day apped for payment thereof, the Boz
may, at any time thereafter during such time as @y of the call or installment remains unpaidysea
notice on him requiring payment of so much of th# or installment as is unpaid, together with amgrest
which may have accrued.

The notice aforesaid sh-
a. name a further day (not being earlier than thergxgii fourteen days from the date of service of the
notice) on or before which the payment requiredhigynotice is to be made; and
b. state that, in the event of non-payment on or leefoe day so named, the shares in respect of which
the call was made shall be liable to be forfeited.

If the requirements of any such notice as aforeaaédnotcomplied with, any share in respect of which
notice has been given may, at any time theredfedore the payment required by the notice has beste, be
forfeited by a resolution of the Board to that effe

i. A forfeited share may be sold or otwise disposed of on such terms and in such marmtreaBoarc
thinks fit.

il. At any time before a sale or disposal as aforega@Board may cancel the forfeiture on such texms
it thinks fit.

i. A person whose shares have been forfeited shalkdebe a member in respect of the forfeited she
but shall, notwithstanding the forfeiture, remaable to pay to the company all monies which, at th
date of forfeiture, were presently payable by hinthe company in respect of the shares.

il. The liability of such person shall cease if and mitiee company shall have received payment in full o
all such monies in respect of the shares.

i. A duly verified declaration in writing that the da@nt is a director, the manager or the secretdr
the company, and that a share in the company hes Haly forfeited on a date stated in the
declaration, shall be conclusive evidence of tluesfeherein stated as against all persons claitairog
entitled to the share;

il. The company may receive the consideration, if giyen for the share on any sale or disposal thereof
and may execute a transfer of the share in favbthieoperson to whom the share is sold or disposed
of;

iii. The transferee shall thereupon be registered dsolder of the share; and

iv. The transferee shall not be bound to see to thicapipn of the purchase money, if any, nor shal h
title to the share be affected by any irreguladtyinvalidity in the proceedings in reference te th
forfeiture, sale or disposal of the share.

The provisions of these regulations as to forfeiturallshpply in the case of n-payment of any sum whic

by the terms of issue of a share, becomes payabldixed time, whether on account of the nomiredle of

the share or by way of premium, as if the sameliesth payable by virtue of a call duly made andfiedti
ALTERATION OF CAPITAL

The company may, from time to time, by ordinaryoleSon increase the share capital by such sunbet
divided into shares of such amount, as may be fspeé@n the resolution.

Subject to the provisions of section 61, the comngpaay, by ordinary resoluti«
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i. consolidate and divide all or any of its share pnto shares of larger amount than its exis
shares;

il. convert all or any of its fully paid-up shares irdiock, and reconvert that stock into fully paid-up
shares of any denomination;

iii. sub-divide its existing shares or any of them isb@res of smaller amount than is fixed by the
memorandum; and

iv. cancel any shares which, at the date of the pasditige resolution, have not been taken or agreed t
be taken by any person.

V. Permission for sub-division/ consolidation of sheedtificates

36. Where shares are converted into st—
« the holders of stock may transfer the same or anytpereof in the same manner as, and subjebeto t
same regulations under which, the shares from wihietstock arose might before the conversion have
been transferred, or as near thereto as circunestaumit:

e Provided that the Board may, from time to time, tfibe minimum amount of stock transferable, so,
however, that such minimum shall not exceed theimanamount of the shares from which the stock
arose.

o the holders of stock shall, according to the amafnstock held by them, have the same rights,
privileges and advantages as regards dividendsgvat meetings of the company,and other matters,
as if they held the shares from which the stoclsgrdut no such privilege or advantage (except
participation in the dividends and profits of thempany and in the assets on winding up) shall be
conferred by an amount of stock which would nogxifsting in shares, have conferred that privilege
advantage.

¢ such of the regulations of the company as are egipk to paid-up shares shall apply to stock aed th
words “share” and “shareholder” in those regulaicshall include “stock” and “stock-holder”
respectively.

37. The company may, by special resolution, reduceny manner and with, and subject to, any incit
authorised and consent required by law-
e it share capital;
e any capital redemption reserve account; or
e any share premium account.

CAPITALISATION OF PROFITS

38. The company in general meeting may, upon the recamdation of the Board, reso-
i. that it is desirable to capitalise any part of &heount for the time being standing to the credamy of
the company’s reserve accounts, or to the creditefprofit and loss account, or otherwise avéalédr
distribution; and

ii. that such sum be accordingly set free for distidouin the manner specified in clause (ii) amortst
members who would have been entitled thereto, sfributed by way of dividend and in the same
proportions.

iii. The sum aforesaid shall not be paid in cash but baaapplied, subject to the provision contained i
clause (iii), either in or towards-
a. paying up any amounts for the time being unpaidronshares held by such members respectively;
b. paying up in full, unissued shares of the compartyet allotted and distributed, credited as fullidpa
up, to and amongst such members in the proporéforssaid;
c. partly in the way specified in sub-clause (A) amdtly in that specified in sub-clause (B);

iv. A securities premium account and a capital redesnptéserve account may, for the purposes of this
regulation, be applied in the paying up of unisssledres to be issued to members of the company as
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39.

40.

41,

42,

43,

44,

45,

46.

47,

fully paid bonus share
v. The Board shall give effect to the resolution pddsethe company in pursuance of this regulation.

i.  Whenever such a resolution as aforesaid shall bese passed, the Board s-
a. make all appropriations and applications of theividdd profits resolved to be capitalised
thereby, and all
b. allotments and issues of fully paid shares if amg
c. generally do all acts and things required to gféece thereto.

ii. The Board shall have power-

a. to make such provisions, by the issue of fractiaeatificates or by payment in cash or otherwise
as it thinks fit, for the case of shares becomiistributable in fractions; and

b. to authorise any person to enter, on behalf ofredlmembers entitled thereto, into an agreement
with the company providing for the allotment tortheespectively, credited as fully paid-up, of
any further shares to which they may be entitlednupuch capitalisation, or as the case may
require, for the payment by the company on thehlalfe by the application thereto of their
respective proportions of profits resolved to beitsdised, of the amount or any part of the
amounts remaining unpaid on their existing shares;

iii. Anyagreement made under such authority shallfeetafe and binding on such members
BUY-BACK OF SHARES
Notwithstanding anything contained in these arsidlat subject to the provisions of sections 680@d any
other applicable provision of the Act or any otleax for the time being in force, the company maychase
its own shares or other specified securities.
GENERAL MEETINGS
All general meetings other than annual generalimgshall be calleextraordinary general meetil
i.  The Board may, whenever it thinks fit, call an ertdinary general meetir
il. If at any time directors capable of acting whosuicient in number to form a quorum are not withi
India, any director or any two members of the camyp@may call an extraordinary general meeting in
the same manner, as nearly as possible, as théaiégh such a meeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

i. No business shall be transacted at any generaingeunless a quorum of members is present a
time when the meeting proceeds to business.

il. Save as otherwise provided herein, the quorumhfigeneral meetings shall be as provided in section
103.

The chairperson, if any, of the Board shall presisChairperson at every general meeting of the com

If there is no such Chairperson, or if he is natspnt within fifteen minutes after the time appsihfor
holding the meeting or is unwilling to act as chanson of the meeting, the directors present sthedt one of
their members to be Chairperson of the meeting.

If at any meeting no director is willing to act @hairperson or if no director is present withinefédn minute:
after the time appointed for holding the meetihg, members present shall choose one of their menbde
Chairperson of the meeting.

ADJOURNMENT OF MEETING

i The Chairperson may, with the consent of any mgeatinwhich a quorum is present, and shall, i
directed by the meeting, adjourn the meeting frione to time and from place to place.
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48.

49,

50.

51.

52,

53.

54,

55.

56.

57.

il. No business shall be transacted at any adjournetimgeother than the business left unfinished at th
meeting from which the adjournment took place.

iii. When a meeting is adjourned for thirty days or maatice of the adjourned meeting shall be given as
in the case of an original meeting.

iv. Save as aforesaid, and as provided in section fllb@ d\ct, it shall not be necessary to give antjaeo
of an adjournment or of the business to be trapdaattan adjourned meeting.

VOTING RIGHTS

Subject to any rights or restrictions for the tibeéng attached to any class or classes of sl
i. on a show of hands, every member present in patsalhhave one vote;

il. and on a poll, the voting rights of members shallitb proportion to his share in the paid-up equity
share capital of the company.

iii. That option or right to call of shares shall notdien to any person except with the sanction ef th
Issuer in general meetings

A member may exercise his vote at a meeby electronic means in accordance with section a8 shal
vote only once.

i. In the case of joint holders, the vote of the semibo tenders a vote, whether in person or by pr
shall be accepted to the exclusion of the voteeebther joint holders.

il. For this purpose, seniority shall be determinedhigyorder in which the names stand in the regadter
members.

A member of unsound mind, or in respect of whonoater has been made by any court having jurisdidtic
lunacy, may vote, whether on a show of hands aca poll, by his committee or other legal guardiard any
such committee or guardian may, on a poll, votprmxy.

Any business other than that upon which a polldeen demanded maybe proceeded with, pending thegy
of the pall.

No member shall be entitled to vote at any genaesting unless all calls or other sums presentgipla by
him in respect of shares in the company have baih p

i. No objection shall be raised to the qualificatidnaoy voter except at thmeeting or adjourne
meeting at which the vote objected to is givenerdered, and every vote not disallowed at such
meeting shall be valid for all purposes.

il. Any such objection made in due time shall be reftrto the Chairperson of the meeting, whose
decision shall be final and conclusive.

PROXY

The instrument appointing a proxy and the pcof-attorney or other authority, if any, under whicksisignec
or a notarised copy of that power or authority,llsha deposited at the registered office of the pany not
less than 48 hours before the time for holdingntteeting or adjourned meeting at which the persomeaiin
the instrument proposes to vote, or, in the case mill, not less than 24 hours before the timeoegbed for
the taking of the poll; and in default the instrumnef proxy shall not be treated as valid.

An instrument appointing a proxy shall be in therfas prescribed in the rules made under sectié
A vote given in accordance with the terms of artrimeent of prox shall be valid, notwithstanding tl

previous death or insanity of the principal or teeocation of the proxy or of the authority undérieh the
proxy was executed, or the transfer of the sharesspect of which the proxy is given:
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58.

59.

60.

61.

62.

63.

64.

65.

66.

67.

Provided that no intimation in writing of such deainsanity, revocation or transfer shall have bemeived
by the company at its office before the commencerofthe meeting or adjourned meeting at whichpgroxy
is used.

BOARD OF DIRECTORS

The number of the directors and the names of tte flirectors shall be determined in writing by
subscribers of the memorandum or a majority of th&he following are the First Directors of the Camny:
1. Nitin Jayantilal Kothari 2. Neha Nitin Kothari Btul Jaynatilal Kothari 4. Jyotsna Atul Kothari.

The remuneration of the directors shall, in saafit consists of a monthly payment, be deemeddaua from
day-to-day.

In addition to the remuneration payable to thempursuance of the Act, the directors may be paid all
travelling, hotel and other expenses properly iregiby them-
e in attending and returning from meetings of the8aaf Directors or any committee thereof or general
meetings of the company; or
e in connection with the business of the company.

The Board may pay all expenses incurred in getifngnd registering the compa

The company may exercise the powers conferred by #fection 88 with regard to the keeping of aifpr
register; and the Board may (subject to the promisiof that section) make and vary such regulataris may
think fit respecting the keeping of any such resist

All cheques, promissory notes, drafts, hundisshif exchange and other negotiable instruments, adir
receipts for monies paid to the company, shalliggees!, drawn, accepted, endorsed, or otherwiseuee@cas
the case may be, by such person and in such masntire Board shall from time to time by resolution
determine.

Every director present at any meeting ol Board or of a committee thereof shall sign his nama book tc
be kept for that purpose.

i. Subject to the provisions of section 149, the Badwall have power at any time, and from time taeti
to appoint a person as an additional director, igenl the number of the directors and additional
directors together shall not at any time exceedntaimum strength fixed for the Board by the
articles.

il. Such person shall hold office only up to the ddtine next annual general meeting of the compary bu
shall be eligible for appointment by the companwalirector at that meeting subject to the prowisio
of the Act.

PROCEEDINGS OF THE BOARD

The Board of Directors may meet for the condudiugfiness, adjourn and otherwise regulate its ngstas |
thinks fit.

A director may, and the manager or secretary onreheisition of a director shall, at any time, suoma
meeting of the Board.

i. Save as otherwise expressly provided in the Aatstjons arising at any meeting of the Board stea
decided by a majority of votes.

il. In case of an equality of votes, the Chairpersah@Board, if any, shall have a second or castirneg,.
The continuing directors may act notwithstanding @acancy in the Board; but, if and so long asrthembet
is reduced below the quorum fixed by the Act foneeting of the Board, the continuing directors ioeator

may act for the purpose of increasing the numbelirettors to that fixed for the quorum, or of suomimg a
general meeting of the company, but for no othepgse.
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68. i.

69. i.

70. i.

71, i.

The Board may elect a Chairperson of its meetimgsdetermine the period for which he is to h
office.

If no such Chairperson is elected, or if at any tngethe Chairperson is not present within five
minutes after the time appointed for holding thestimg, the directors present may choose one of thei
number to be Chairperson of the meeting.

The Board may, subject to the provisions of the, Aldlegate any of its powers to committ
consisting of such member or members of its body thinks fit.

Any committee so formed shall, in the exercisehef powers so delegated, conform to any regulations
that may be imposed on it by the Board.

A committee may elect a Chairperson of its meeti

If no such Chairperson is elected, or if at any tmgethe 72 Chairperson is not present within five
minutes after the time appointed for holding thestimg, the members present may choose one of their
members to be Chairperson of the meeting.

A committee may meet and adjo as it thinks fit

Questions arising at any meeting of a committedl fleadetermined by a majority of votes of the

members present, and in case of an equality okytie Chairperson shall have a second or casting
vote.

72, All acts done in any meeti of the Board or of a committee thereof or by anyspe acting as a director, shi
notwithstanding that it may be afterwards discostdhat there was some defect in the appointmeangfone
or more of such directors or of any person actmgfaresaid, or that they or any of them were dikified, be
as valid as if every such director or such persmhtbeen duly appointed and was qualified to beedir.

73. Save as otherwise expressly provided in the Agkgsalution in writing, signed by alhe members of th
Board or of a committee thereof, for the time beémgitled to receive notice of a meeting of the fBoar
committee, shall be valid and effective as if idlh#en passed at a meeting of the Board or comandtdy
convened and held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

74, Subject to the provisions of the £

A chief executive officer, manager, company secyeta chief financial officer may be appointed by
the Board for such term, at such remuneration gwhwsuch conditions as it may think fit; and any
chief executive officer, manager, company secretarghief financial officer so appointed may be
removed by means of a resolution of the Board;

A director may be appointed as chief executiveceffi manager, company secretary or chief financial
officer

75. A provision of the Act or these regulations requgrior authorising a thing to be done by or to &ator anc
chief executive officer, manager, company secratahief financial officer shall not be satisfibd its being
done by or to the same person acting both as diraeatd as, or in place of, chief executive offic@gnager,
company secretary or chief financial officer.

76. i.

THE SEAL
The Board shall provide for the sicustody of the se:
The seal of the company shall not be affixed toiasyrument except by the authority of a resolution
of the Board or of a committee of the Board auttaatiby it in that behalf, and except in the presenc

of at least two directors and of the secretaryumhsother person as the Board may appoint for the
purpose; and those two directors and the secraiargther person aforesaid shall sign every
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77,

78.

79.

80.

81.

82,

83.

84.

85.

86.

instrument to which the seal of the company isfireal in their presenc

DIVIDENDS AND RESERVE

The company in general meeting may declare divislerlmit no dividend shall exceed the amc
recommended by the Board.

Subject to the provisions of section 123, the Baaay from time to time pay to the members suchriimt
dividends as appear to it to be justified by thefifs of the company.

The Board may, before recommending any dividendasiele out of the profits of the company s
sums as it thinks fit as a reserve or reserveshwéiiall, at the discretion of the Board, be appliea
for any purpose to which the profits of the compargy be properly applied, including provision for
meeting contingencies or for equalizing dividendsd pending such application, may, at the like
discretion, either be employed in the businesshefdompany or be invested in such investments
(other than shares of the company) as the Board framy time to time, thinks fit.

The Board may also carry forward any profits whitchnay consider necessary not to divide, without
setting them aside as a reserve.

Subject to the rights of persons, if any, entittedshares with special rights as to dividends
dividends shall be declared and paid accordingeatmounts paid or credited as paid on the shares i
respect whereof the dividend is paid, but if antbsg as nothing is paid upon any of the sharékéan
company, dividends may be declared and paid acgptdithe amounts of the shares.

No amount paid or credited as paid on a sharevmra of calls shall be treated for the purposes of
this regulation as paid on the share.

All dividends shall be apportioned and paid projpoxtely to the amounts paid or credited as paid on
the shares during any portion or portions of theogein respect of which the dividend is paid; But
any share is issued on terms providing that itlsfaak for dividend as from a particular date such
share shall rank for dividend accordingly. Thatr¢hehall be no forfeiture of unclaimed dividends
before the claim becomes barred by law.

The Board may deduct from adividend payable to any member all sums of morfeany, presently payab
by him to the company on account of calls or otlievin relation to the shares of the company.

Any dividend, interest or other monies payableastcin respect of shares nbe paid by cheque
warrant sent through the post directed to the teigd address of the holder or, in the case of join
holders, to the registered address of that onbeofdint holders who is first named on the regisfer
members, or to such person and to such addreke asitder or joint holders may in writing direct.

Every such cheque or warrant shall be made payalites order of the person to whom it is sent.

Any one of two or more joint holders of a share rgase effective receiptfor any dividends, bonuses or otl
monies payable in respect of such share.

Notice of any dividend that may have been declahedl be given to the persons entitled to shaneihén the
manner mentioned in the Act.

No dividend shall bear intert against the compar

ACCOUNTS
The Board shall from time to time determine whetired to what extent and at what times and pl
and under what conditions or regulations, the attoand books of the company, or any of them,
shall be open to the inspection of members notgodirectors.

No member (not being a director) shall have anlytraf inspecting any account or book or document
of the company except as conferred by law or aigbdrby the Board or by the company in general

272



meeting
WINDING UP

87. Subject to the provisions of Chapter XX of the Ant rules made thereun-

i. If the company shall be wound up, the liquidatorymwith the sanction of a special resolution of the
company and any other sanction required by the dicitle amongst the members, in specie or kind,
the whole or any part of the assets of the compahgther they shall consist of property of the same
kind or not.

il. For the purpose aforesaid, the liquidator may set yalue as he deems fair upon any property to be
divided as aforesaid and may determine how suclsidiv shall be carried out as between the
members or different classes of members.

iii. The liquidator may, with the like sanction, vest tithole or any part of such assets in trustees upon
such trusts for the benefit of the contributorfelse considers necessary, but so that no membér sha
be compelled to accept any shares or other sexsunifiereon there is any liability.

INDEMNITY
88. Every officer of the company shall be indemnifieat @of the assets of the company against any liab

incurred by him in defending any proceedings, weettivil or criminal, in which judgment is given s
favour or in which he is acquitted or in which eélis granted to him by the court or the Tribunal.
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SECTION IX - OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erdergo in the ordinary course of business carriadbg the Company or
entered into more than two years before the datkeoDraft Red Herring Prospectus) which are or imayleemed material
have been entered or to be entered into by the @oynpwhich are or may be deemed material will bachid to the copy of
the Prospectus, delivered to the Registrar of Conega for filing. Copies of the abovementioned cactis and also the
documents for inspection referred to hereunder, beainspected at the registered office between M. And 5 P.M. on all
Working Days from the date of this Draft Red Hegrirospectus until the Issue Closing Date.

Material Contracts

1.
2.
3

oA

Agreement dated June 13, 2023 between our Compaththa Book Running Lead Manager to the Issue.
Agreement dated June 28, 2023 executed betweeBamapany and the Registrar to the Issue.

Banker to the Issue Agreement datefigmong our Company, Book Running Lead Manager kBato the Issue and
the Registrar to the Issue.

Market Making Agreement dated][between our Company, Book Running Lead Managdrdarket Maker.
Underwriting Agreement date®] between our Company, Book Running Lead Managéridmderwriter.

Syndicate Agreement dated][between our Company, Book Running Lead Manager Registrar to the Issue and
Syndicate Members.

Tripartite Agreement dated May 11, 2023 among COB& ,Company and the Registrar to the Issue.

Tripartite Agreement dated May 11, 2023 among NSb&,Company and the Registrar to the Issue.

Material Documents

wn e

No o

11.

12.
13.

Certified copies of the Memorandum and Articleg\e§ociation of the Company as amended.

Certificate of Incorporation dated March 25, 2088uied by the Registrar of Companies Pune, Mahaaasht

Fresh Certificate of Incorporation Consequent ugbiange of Name dated March 16, 2023 issued by dyéstRar of
Companies, Pune

Fresh Certificate of Incorporation dated June @®3issued by the Registrar of Companies, Puneeqomest upon
Conversion of the Company to Public Company.

Copy of the Board Resolution dated June 08, 20880aing the Issue and other related matters.

Copy of Shareholder’s Resolution dated June 093 20#horizing the Issue and other related matters.

Copies of Audited Financial Statements of our Camygdar the stub period ended December 31, 20220andd ended
March 31 2022, March 31, 2021 and March 31, 2020.

Statutory Auditors Report dated June 14, 2023 erRibstated Financial Statements for the finaneiatsyended March
31 2022, March 31, 2021 and March 31, 2020.

Copy of the Statement of Tax Benefits dated Jun@023 from the Statutory Auditor.

Consents of the Book Running Lead Manager, Legalishd to the Issue, Registrar to the Issue, MaMeker,
Underwriter, Syndicate Member, Banker to the IsSpgnsor Bank, Statutory Auditor of the Companyplgas to our
Company, Promoters, Directors, Company SecretayGompliance Officer and Chief Financial Offices, @eferred
to, in their respective capacities.

Board Resolution dated June 30, 2023 for approk&raft Red Herring Prospectus, datad for approval of Red
Herring Prospectus and datex for approval of Prospectus.

Due Diligence Certificate from Book Running Leaddger dated June 30, 2023

Approval from NSE vide letter date@][to use the name of NSE in the Prospectus fangsbf Equity Shares on the
NSE Emerge (SME Platform) of the NSE

Any of the contracts or documents mentioned in Bt Red Herring Prospectus may be amended offiedat any time if
so, required in the interest of our Company oeguired by the other parties, without referencthéoShareholders subject to
compliance of the provisions contained in the CamgzAct and other relevant statutes.
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DECLARATION

| certify and declare that all relevant provisi@ishe Companies Act, 2013 and the rules, reguiatand guidelines issued by
the Government of India, or the regulations or gliits issued by SEBI, established under sectiohtBe Securities and
Exchange Board of India Act, 1992, as the case lbeayhave been complied with and no statement nratiés Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigul) Act, 1956, as
amended, the Securities and Exchange Board of lAdia1992, as amended or the rules, regulationguatelines issued
thereunder, as the case may be. | further cehiall the statements in this Draft Red HerringsBectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name andDesignatior Signature
Aniket Vijay Latkal

Chairman & Managing Director Sd/-
DIN: 03312108

Date: June 30, 2023
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisi@ishe Companies Act, 2013 and the rules, reguiatand guidelines issued by
the Government of India, or the regulations or gliits issued by SEBI, established under sectiohtBe Securities and
Exchange Board of India Act, 1992, as the case lbeayhave been complied with and no statement nratiés Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigul) Act, 1956, as
amended, the Securities and Exchange Board of lAdia1992, as amended or the rules, regulationguatelines issued
thereunder, as the case may be. | further cehiall the statements in this Draft Red HerringsBectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designatio Signature
Mayuri Aniket Latka

Whole Time Director & Chief Financial Officer Sd/-
DIN: 03312077

Date: June 30, 2023
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisi@ishe Companies Act, 2013 and the rules, reguiatand guidelines issued by
the Government of India, or the regulations or gliits issued by SEBI, established under sectiohtBe Securities and
Exchange Board of India Act, 1992, as the case beayhave been complied with and no statement nratiés Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigul) Act, 1956, as
amended, the Securities and Exchange Board of lAdia1992, as amended or the rules, regulationguatelines issued
thereunder, as the case may be. | further cehyall the statements in this Draft Red HerringsBectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designatio Signature
Chitra Vijay Latka

Non- Executive Director Sd/-
DIN: 03291988

Date: June 30, 2023
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisi@ishe Companies Act, 2013 and the rules, reguiatand guidelines issued by
the Government of India, or the regulations or gliits issued by SEBI, established under sectiohtBe Securities and
Exchange Board of India Act, 1992, as the case beayhave been complied with and no statement nratiés Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigul) Act, 1956, as
amended, the Securities and Exchange Board of lAdia1992, as amended or the rules, regulationguatelines issued
thereunder, as the case may be. | further cehyall the statements in this Draft Red HerringsBectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designatio Signature
Amit Yashavant Ghais

Independent Director Sd/-
DIN: 00876472

Date: June 30, 2023
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisi@ishe Companies Act, 2013 and the rules, reguiatand guidelines issued by
the Government of India, or the regulations or gliiets issued by SEBI, established under sectiohtBe Securities and
Exchange Board of India Act, 1992, as the case lbeayhave been complied with and no statement nratiés Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigul) Act, 1956, as
amended, the Securities and Exchange Board of lAdia1992, as amended or the rules, regulationguatelines issued
thereunder, as the case may be. | further cehyall the statements in this Draft Red HerringsBectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designatio Signature
Vishvas Vinayak Palan

Independent Director Sd/-
DIN: 10210024

Date: June 30, 2023
Place: Pune, Maharashtra
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DECLARATION

| certify and declare that all relevant provisi@ishe Companies Act, 2013 and the rules, reguiatand guidelines issued by
the Government of India, or the regulations or gliiets issued by SEBI, established under sectiohtBe Securities and
Exchange Board of India Act, 1992, as the case lbeayhave been complied with and no statement nratiés Draft Red
Herring Prospectus is contrary to the provisionshef Companies Act, the Securities Contracts (Reigul) Act, 1956, as
amended, the Securities and Exchange Board of lAdia1992, as amended or the rules, regulationguatelines issued
thereunder, as the case may be. | further cehyall the statements in this Draft Red HerringsBectus are true and correct.

SIGNED BY THE COMPANY SECRETARY OF OUR COMPANY:

Name and Designatio Signature
Shweta Pursna

Company Secretary & Compliance Officer Sd/-
M. No.: A50127

Date: June 30, 2023
Place: Pune, Maharashtra
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