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DETAILS OF THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 34,56,000 EQUITY SHARE S OF FACE VALUE OF R 10/- EACH (THE “EQUITY SHARES") OF E FACTOR EXPERI ENCES
LIMITED (“*OUR COMPANY” OR “THE ISSUER”) AT AN ISSUE  PRICE OF X [e¢] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO X [e] LAKHS
(“PUBLIC ISSUE") OUT OF WHICH 1,74,400 EQUITY SHARE S OF FACE VALUE OF X 10 EACH, AT AN ISSUE PRICE OFRX [e] PER EQUITY SHARE FOR
CASH, AGGREGATING X [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MA RKET MAKER TO THE ISSUE (THE “MARKET MAKER
RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 32,81,000 EQUITY SHARES OF FACE
VALUE OF X 10 EACH, AT AN ISSUE PRICE OF X [¢] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO X [e] LAKHS IS HEREIN AFTER
REFERRED TO AS THE “NET ISSUE". THE PUBLIC ISSUE AN D NET ISSUE WILL CONSTITUTE 26.41% AND 25.07% RESPECTIVELY OF THE POST-
ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECI DED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AN D WILL BE
ADVERTISED IN ALL EDITION OF BUSINESS STANDARD (AW IDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER)  AND ALL EDITION OF
BUSINESS STANDARD (A WIDELY CIRCULATED HINDI NATION AL DAILY NEWSPAPER, AND HINDI EDITION OF PRATAH KIR AN, A REGIONAL
NEWSPAPER (HINDI BEING THE REGIONAL LANGUAGE OF DEL HI WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAS T TWO WORKING
DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE SME PLATFORM OF NSE (“NSE EMERGE") FOR THE
PURPOSES OF UPLOADING ON THEIR WEBSITE.

Bid/Issue Period not exceeding 10 Working Dayscdees of force majeure, banking strike or similenuenstances, our Company, for reasons to be redardwriting extend
the Bid/lssue Period for a minimum of three Workibgys, subject to the Bid/Issue Period not excepdih Working Days. Any revision in the Price Baadd the revised
Bid/Issue Period, if applicable, shall be widelgstiminated by notification to the Stock Exchangesuing a press release and also by indicatiagtiange on the website

the BRLM and at the terminals of the Members of$gadicate and by intimation to Designated Interianéels and Sponsor Ba.

In case of any revision in the Price Band, the IBgife Period shall be extended for at least thdditi@anal Working Days after such revision of thécP Band, subject to the total

of

The Issue is being made through the Book Buildingc€ss, in terms of Rule 19(2)(b)(i) of the SedesitContracts (Regulation) Rules, 1957, as ame(i@&<ZRR") read with
Regulation 253 of the SEBI ICDR Regulations, as rasied, wherein not more than 50% of the Net Issadl ble allocated on a proportionate basis to Qedlifnstitutional

Buyers (“QIBs”, the “QIB Portion”), provided thatio Company may, in consultation with the Book RagniLead Managers, allocate up to 60% of the QIBi®oto Anchor
Investors on a discretionary basis in accordandtle the SEBI ICDR Regulations (“Anchor Investor Ramt), of which one-third shall be reserved for destic Mutual Funds
subject to valid Bids being received from domeMiatual Funds at or above the Anchor Investor Altaga Price. In the event of under-subscriptionnon-allocation in the
Anchor Investor Portion, the balance Equity Shatedl be added to the Net QIB Portion. Further,d%he Net QIB Portion shall be available for alition on a proportionats
basis only to Mutual Funds, and the remainder efNlet QIB Portion shall be available for allocatimm a proportionate basis to all QIBs, includingtivtd Funds, subject t
valid Bids being received at or above the IssueePtiowever, if the aggregate demand from MutualdSus less than 5% of the Net QIB Portion, thehed Equity Share
available for allocation in the Mutual Fund Portiaiil be added to the remaining Net QIB Portion fwoportionate allocation to QIBs. Further, notsléisan 15% of the Ne
Issue shall be available for allocation on a prtippate basis to Non-Institutional Bidders and lesis than 35% of the Net Issue shall be availatmealiocation to Retail
Individual Bidders in accordance with the SEBI ICBRgulations, subject to valid Bids being receiatdr above the Issue Price. All potential Bidd@rscept Anchor
Investors) are required to mandatorily utilize fgplication Supported by Blocked Amount (“ASBA”)qress providing details of their respective ASBA&amts, and UPI ID|
in case of RIBs using the UPI Mechanism, if aplieain which the corresponding Bid Amounts will beocked by the SCSBs or by the Sponsor Bank utttkerUPI

Mechanism, as the case may be, to the extent pécage Bid Amounts. Anchor Investors are not péedito participate in the Issue through the ASBécpss. For details, se
“Issue Procedure’beginning on pag207 of this Red Herring Prospect

h

ELIGIBLE INVESTORS

For details in relation to Eligible Investors, gleaefer to section title‘lssue Procedure”beginning on pag207 of this Red HerrincProspectu:

RISK IN RELATION TO THE FIRST ISSUE

The face value of the Equity Shareg19. The Floor Price, Cap Price and Issue Pricemiiied by our Company, in consultation with the B&unning Lead Managers, on t
basis of the assessment of market demand for thityEshares by way of the Book Building Processstated undeiBasis for Issue Price”on page 71 should not be conside
to be indicative of the market price of the Equilyares after the Equity Shares are listed. No assarcan be given regarding an active or sustaiadihg in the Equity Share
nor regarding the price at which the Equity Shariishe traded after listin

GENERAL RISKS

Investment in equity and equity-related securit@®lve a degree of risk and investors should naést any funds in the Issue unless they can affotdke the risk of losing
their investment. Investors are advised to readiikefactors carefully before taking an investmeéetision in the Issue. For taking an investmenisiten, investors must rely o
their own examination of our Company and the Isguguding the risks involved. The Equity Sharesha Issue have not been recommended or approvteefecurities ang
Exchange Board of India (“SEBI"), nor does SEBI gudee the accuracy or adequacy of the conteritésoRed Herring Prospectus. Specific attentiothefinvestors is inviteg
to “Risk Factors” beginning on pag23 of thisRed HerrincProspectu

h

ISSUER’'S ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquidesgpts responsibility for and confirms that thisdRHeering Prospectus contains all information webard to our
Company and the Issue, which is material in theeodrof the Issue, that the information containethis Red Herring Prospectus is true and correatlimaterial aspects and i
not misleading in any material respect, that thaiops and intentions expressed herein are honkettyand that there are no other facts, the oamissi which makes this Reqg
Herring Prospectus as a whole or any of such informatich@expression of arsuch opinions or intentions misleading in any mateespect

LISTING

The Equity Shares Issued through this Red Herrimggectus are proposed to be listed on the SMEoRtabf NSE (“NSE Emerge”). In terms of the Chaptérof the SEBI
(ICDR) Regulations, 2018 as amended from timertetiour Company has received “in-principle” apptdetier dated September 18, 2023 from NationatiStexchange of]
India Limited (“NSE”) for using its name in the @ff Document for listing of our shares on the SMEtfBIm of NSE (“NSE Emerge”). For the purpose aétlssue, the
Designated Stock Exchange will be the National IStxchange of India Limitec* NSE”).

REGISTRAR TO THE ISSUE
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BOOK RUNNING LEAD MANAGER TO THE ISSUE
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Tel No: +91-11-45121795-96

Email: ipo@maashitla.com

Investor Grievance ID: ig@maashitla.com
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ISSUE PROGRAMME

ANCHOR PORTION ISSUE OPENS/ CLOSES ON: BID/ISSUE OPENS ON: WEDNESDAY BID/ISSUE CLOSES ON: TUESDAY

TUESDAY SEPTEMBER 26, 2023* SEPTEMBER 27, 2023** OCTOBER 03, 2023**

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor

Investor Bid/lssue Period shall be one Working Day prior to the Bid/Issue Opening Date.

**Qur Company may, in consultation with the BRLM, consider closing the Bid/Issue Period for QIBs one Working Day prior to the Bid/Issue Closing Date in accordance with the

SEBI ICDR Regulations.
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E Factor Experiences Limited

SECTION | — GENERAL

DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain defingiand abbreviations which, unless the context eitserindicates or implies,

shall have the meaning as provided below. Refegettcany legislation, act, regulation, rule, guice or policy shall be to such

legislation, act, regulation, rule, guideline orlmy, as amended, supplemented or re-enacted fimeto time, and any reference
to a statutory provision shall include any suboatilegislation made from time to time under thatvjsion.

The words and expressions used in this Red HeRogpectus but not defined herein, shall haveh&extent applicable, the
meaning ascribed to such terms under the Compakies2013, the SEBI (ICDR) Regulations, 2018, teeusities Contracts
Regulation Act, 1992(“SCRA"), the Depositories Acthe rules and regulations made there under.

Notwithstanding the foregoing, terms used in of sketions“Statement of Tax Benefits”, “Financial Information of the
Company”and “Main Provisions of the Articles of Associationbn page 75, 137 and 234 respectively, shall hagentbaning
ascribed to such terms in such sections.

General Terms

Terms Description
“EFEL”", “the Company”, “our| E Factor Experiences Limitgformerly known as E Factor Entertainment Privaimited),
Company”, “Issuer” and “B a Company incorporated in India under the Compahits1956, having its Registered office

Factor Experiences Limit/ at101-A Kundan Kutir Hari Nagar Ashram New De-110014 Indi
“we”, “us” and“our’ Unless the context otherwise indicates or impléens to our Compar
“you’ “your or “your¢” Prospective investors in this Iss

Company related and Conventional terms

Term Description
Associate Company/ Associate  Untamed Leisure argpitiity Private Limited is Associate company of €ompany ag
on the date of this Red Herring Prospe:!
Audit Committee The Audit committee of our Boaranstituted in accordance with the Section 177 ef(th
Companies Act and as described in the chapted tider Management” beginning on page
11¢ of this Red Herring Prospec.

AOA/ Articles/ Articles of| Articles of Association of our Company, as amenfileth time to time.
Associatiot
Auditors/ Statutory Auditor The Statutory Auditors of our Company beM/s. Ellahi Goel & Co. (F.R.N: 005147"
Bankers to our Compa HDFC Bank Limitet

Board of Directors / the Board|/The Board of Directors of our Company, includingdally constituted Committees thereq
our Board For further details of our Directors, please refersection titled“Our Management”
beginning on pagl1¢ of thisRed Herrin( Prospectus

Chief Financial Officer/ CF( The Chief Financial Officer of our Compais Mukesh Agarwe

=

CIN Corporate Identification Number being U92199DL20D3R1828:
Companies Act/ Act The Companies Act, 2013 and amamts thereto and erstwhile Companies Act 1956 as
applicabl

Company Secretary andThe Company Secretary & Compliance Officer of oonfpany being Anushka Chauhan (M.
Compliance Office No. A63095.
CSR  Committee/ CorporateThe corporate social responsibility committee of Board, constituted in accordance wjth

Social Responsibility the Section 135 of the Companies Act and as dextrib the chapter titledOur

Committet Management’beginning on pagl11€ of this Red Herring Prospectt

Corporate Office The Corporate Office of our Compaituated at Plot No. A-49, Sector 67, GautamtBud
Nagar, Noid-2013(2, Uttar Pradesh Ind

Depositories A depository registered with SEBI untlee Securities and Exchange Board of India

(Depositories and Participants) Regulations, 1996Gmended from time to time, being.
National Securities Depository Limited (NSDL) ancr@al Depository Services (India)
Limited (CDSL)

Depositories Ac The Depositories Act, 1996, as amended from timarte.

DIN Directors Identification Numbe

Director(s)/ Our Directors The Director(s) of ouori@pany, unless otherwise specified. For detailsunfdirectors, se¢
“Our Management” on pagel1€ of thisRed Herrini ProspecttL

DP/ Depository Participa A depositoryparticipant as defined under the Depositories A886

1



E Factor Experiences Limited

Term Description

DP ID Depository’s Participant’s Identity Numt

Equity Shareholders/ Persons/ Entities holding Equity Shares of our Camyp
Shareholde!

Equity Shares

Equity Shares of the Company of fabee ofZ 10/- each unless otherwise specified in
context thereo

the

Executive Director:

Executive Directors are the Managing Director & W-time Directors of our Compar

Fugitive economic offender

Shall mean an individuiao is declared a fugitive economic offender urgketion 12 of the
Fugitive Economic Offenders Act, 2018 (17 of 2(

GIR Numbe General Index Registry Numb

HNI High Net worth Individue

HUF Hindu Undivided Famil

IBC The Insolvency and Bankruptcy Code, 2

ISIN International Securities Identification Number this case being INEOKFF0101
IT Act The Income Tax Act, 1961 as amended till ¢

Independent Director

An Independent Director asneef under Section 2(47) of the Companies Act, 283 as
defined under the SEBI (LODR) Regulations. For et our Independent Directors, s
“Our Management” on pagel 1€ of this Red Herring Prospectt

JV/ Joint Venture

A commercial enterprise undestafointly by two or more parties which otherwisgain
their distinct identitie:

Key Management Personng
KMP

tlKey Management Personnel of our Company in termRegfulation 2(1)(bb) of the SEH
Regulations, Section 2(51) of the Companies Acl,32For details, see section titledur
Management’on pagel1¢ of thisRed Herrin¢ Prospectus

LLP

Limited Liability Partnershi

MOA/ Memorandum/|
Memorandum of Associatit

Memorandum of Association of E Factor Experienciesited as amended from time to tim

MD or Managing Directc

The Managing Director of our ComparSamit Gar:

Materiality Policy

The policy adopted by our Boamd March 28, 2023 for identification of Group Comjss,
material outstanding litigation and material outstiag dues to creditors, pursuant to
disclosure requirements under the SEBI (ICDR) Ratijuis, 2018 as amended from time
time.

he
to

Committee

Nomination & Remuneratiof

The corporate social responsibility committee of Board, constituted in accordance w
the Section 178 of the Companies Act and as destrib the chapter titledOur
Management’beginning on pagl1¢ of this Red Herring Prospectt

Non-Executive Director

A Director not being an Eutdee Director. For details of our Independent Dioes, seéOur
Management’on pagel1¢ of thisRed Herrin{ ProspectL

NRIs / Non-Resident Indians

A person resident det$ndia, as defined under Foreign Exchange Manage#ct, 1999
and who is a citizen of India or a Person of Indiarigin under Foreign Exchang
Management (Nc-debt instruments) Rules, 2(

e

Promoter(s)

Garg. For further details, please refer to sediited “Our Promoters & Promoters Group”
beginning on pagl31 of thisRed Herring Prospectus

Shall mean promoters of our CompanyJiaé Thakore, Samit Garg, Aruna Garg and Manika

Promoter Group

Includes such Persons and compamestituting our promoter group covered un
Regulation 2(1)(pp) of the SEBI (ICDR) Regulatio2818 as enlisted in the sectit@ur
Promoters and Promoters Grougdieginning on pagl31 of thisRed Herrin{ Prospectus

Her

Person or Persons

Any Individual, Sole ProprietprshUnincorporated Association, Unincorporat
Organization, Body Corporate, Corporation, CompaRgrtnership, Limited Liability
Company, Joint Venture, or Trust or any other gmtitorganization validly constituted and/
incorporated in the jurisdiction in which it existed operates, as the context reqt

ed

or

RBI Act The Reserve Bank of India Act, 1934 as amended fnoma to time
Registered Office of ouf The Registered Office of our Company situated dt-AKundan Kutir Hari Nagar Ashran
Compan New Delhi-110014, India

=)

Reserve Bank of India/ RE

Reserve Bank of India constituted under the RBL

Restated Consolidated Financ
Information

alhe Restated Consolidated Financial statementaro€ompany, comprising of the Restat
Consolidated Statement of Assets and Liabilitieataglarch 31, 2023, March 31, 2022 g
March 31, 2021 and the Restated Consolidated Séatsnof Profit and Loss and Cash Fl
and for the Fiscals ended March 31, 2023, March2822 and March 31, 2021 of o
Company prepared in accordance with Indian GAAPtardCompanies Act and restated
accordance with the SEBI (ICDR) Regulations, 20h8 the Revised Guidance Note
Reports in Company Prospectuses (Revised 2019%dsby the ICAIl, together with th

ed
nd
DW
Ur

in
bn
e

schedules, notes and annexure the
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E Factor Experiences Limited

ICDR Regulation/ Regulation

Term Description
RoC/ Registrar of Compan Registrar of Companies, Delhi" Floor, IFCI Tower,61, Nehru Place, New D¢11001¢
SEBI (ICDR) Regulations| SEBI (Issue of Capital and Disclosure RequiremeRegjulations, 2018 issued by SEBI

September 11, 2018, as amended, including insbnetand clarifications issued by SE
from time totime.

SEBI (FVCI) Regulations

Securities Exchange Ba#rbhdia (Foreign Venture Capital Investors) Regjolas, 2000 ag
amended from time to tim

Regulations SEBI (LODR]

SEBI Act/ SEB Securities and Exchange Board of India Act, 19823mended from time to tin

SEBI Insider Tradind The Securities and Exchange Board of India (Prtibitiof Insider Trading) Regulation
Regulation 2015 as amended, including instructions and ctaiibns issued by SEBI from time to tir
SEBI Listing Regulations| The Securities and Exchange Board of India (Listi@pligation and Disclosur
2015/ SEBI Listing| Requirements) Regulations, 2015 as amended, imgudstructions and clarifications issu
Regulations/ Listing by SEBI from time to time.

SEBI Takeover Regulations ¢
SEBI (SAST) Regulatior

rSecurities and Exchange Board of India (Substaitggjuisition of Shares and Takeove
Regulations, 2011, as amended from time to

Stock Exchanc

Unless the context requires otherwise, refers @ijddal Stock Exchange of India Limiti

Shareholder

Shareholders of our Company from time to til

Stakeholders Relationsh

Committee

pThe corporate social responsibility committee of Board, constituted in accordance w
the Section 178 of the Companies Act and as destrib the chapter titledOur
Management’beginning on pagl1¢ of this Red Herring Prospectt

Sub-Account

Sub- accounts registered with SEBI urtde Securities and Exchange Board of In
(Foreign Institutional Investor) Regulations, 1968 er than sub-accounts which are fore
corporate or foreign individual

Subsidiary
Subsidiar

Companyj

E Factor Adventure Tourism Private Limited is thibsidiary of our Company as on the d
of this Red Herring Prospect

Subscriber to MO/

Initial Subscribers to MOA & AOA being Harish Kum@&arg,Samit Garg and Jai Thakc

Issue Related Terms

Terms

Description

pon

Bl

dia
gn

pte

Acknowledgement Slip

The slip or document issuethkyDesignated Intermediary to a bidder as prodgistration
of the Application.

Allocation/ Allocation of The Allocation of Equity Shares of our Company par#t to Fresh Issue of Equity Shareg to

Equity Share thesuccessful Bidder

Allotment/Allot/Allotted Unless the context others@ requires, means the allotment of Equity Shaasuant to the
Issue to the successful bidd:

Allotment Advice Note or advice or intimation oflatment sent to the Bidders who have been alldiggity
Shares after the Basis of Allotment has been amgrty the Designated Stock Excha

Allottee (s A successful bidder to whom the Equity Shares bo#ed.

Anchor Investor(s) A Qualified Institutional Buyeapplying under the Anchor Investor Portion in ademce
with the requirements specified in the SEBI ICDRgRations and the Red Herring
Prospectus and who has Bid for an amount of at ¥ 200 lakhs

Anchor Investor Allocation The price at which Equity Shares will be allocai@the Anchor Investors in terms of the Red

Price Herring Prospectus and the Prospectus, which witldcided by our Company in consultation
with the Book Running Lead Managers during the Amdhvestor Bid/ ssue Perior

Anchor Investor Application] The application form used by an Anchor Investantike a Bid in the Anchor Investor Portipn

Form and which will be considered as an applicationAiotment in terms of the Red Herring
Prospectus and Prospet

Anchor Investor Bid/ Issu¢ One Working Day prior to the Bid/ Issue Opening&atn which Bids by Anchor Investofs

Perioc shall be submitted and allocation to the AnchoeBtars shall be complet

Anchor Investor Issue Price The final price at vahtice Equity Shares will be Allotted to the Anctiovestors in terms of
the Red Herring Prospectus and the Prospectushwphice will be equal to or higher than the
Issue Price but not higher than the Cap Price.
The Anchor Investor Issue Price will be decidedooy Company, in consultation with the
Book Running Lead Manag¢

Anchor Investor Portion Up to 60% of the QIB Pomtiwhich may be allocated by our Company, in coasiolh with
the Book Running Lead Managers, to the Anchor ltoreson a discretionary basis |n

accordance with the SEBI ICDR Regulatic




E Factor Experiences Limited

Terms

Description

One-third of the Anchor Investor Portion shall bearved for domestic Mutual Funds, subj
to valid Bids being received from domestic MutuahBs at or above the Anchor Inves
Allocation Price, in accordance with the SEBI ICBRgulations

ect
or

Application Supported by Blocl
Amount (ASBA)

An application, whether physical or electronic, di$y ASBA Bidders, to make a Bid an
authorising an SCSB to block the Bid Amount in 4&BA Account and will include amount
blocked by the SCSB upon acceptance of UPI MarRatpiest by the UPI Bidders using t
UPI Mechanisn

ASBA Account

A bank account maintained by ASBA Badslwith an SCSB and specified in the ASBA Fg
submitted by such ASBA Bidder in which funds wi# blocked by such SCSB to the exts
of the specified in the ASBA Form submitted by sk®BA Bidder and includes a bar
account maintained by a Retail Individual Invesitoked to a UPI ID, which will be blocke
in relation to a Bid by a Retail Individual Inves®idding through the UPI Mechanis

ent
k
i

ASBA Application Location(s)
Specified Citie

Locations at which ASBA Applications can be uplodty the SCSBs, namely Mumbai, Ne
Delhi, Chennai, Kolkata and Ahmedalk

W

ASBA Bidder

Any prospective investor(s)/ Bidder igs}his Issue who apply(ies) through the ASBA @sx
except Anchor Investc

ASBA  Form/
Application

Bid cum

An application form (with or without UPI ID, as dfgable), whether physical or electron
used by Bidders which will be considered as thdiegion for Allotment in terms of the Re
Herring Prospectus or the Prospec

[oNNe)

Banker to the Issue Agreemer

t  Agreement dated Bdyetel5, 2023 entered into amongst the Companyk Rooning Lead

Manager, the Registrar, Sponsor Bank and the Bankée Issut

Bankers to the Issue/ Publ
Issue Bank/ Sponsor Ba

cBanks which are clearing members and registered 8HBI as Bankers to an Issue and wi

whom the Public Issue Account will be opened, is ttase beinHDFC Bank Limitet

Basis of Allotment

The basis on which the Equityafs will be Allotted to successful bidders undher issue|
and which is described in the chapter titlesue Procedure”’beginning on page 207 of th
Red Herring Prospecti

Bid

An indication to make an offer during the Bigéue Period by a Bidder (other than an Anc
Investor) pursuant to submission of the ASBA Foonguring the Anchor Investor Bid/ Isst
Period by an Anchor Investor, pursuant to submissibthe Anchor Investor Applicatio
Form, to subscribe to or purchase the Equity Shetragrice within the Price Band, includi
all revisions and modifications thereto as perrdittader the SEBI ICDR Regulations and

terms of the Red Herring Prospectus and the Bid Application Form. The term “Bidding{

shall be construed accordin¢

hor
e

n

ng
in

Bid Amount

The highest value of optional Bids iratied in the Bid cum Application Form and in theec
of Retail Individual Bidders Bidding at Cut Off Bei, the Cap Price multiplied by the num
of Equity Shares Bid for by such Retail Individigitlder and mentioned in the Bid cu
Application Form and payable by the Retail IndiatiBidder or blocked in the ASBA
Account upon submission of the Bid in the Is

AS
er
m

Bid Lot

[e] equity shares and in multiples of][equity shares thereaft

Bid/ Issue Closing Date

Except in relation to arigisBreceived from the Anchor Investors, the daterafhich the
Syndicate, the Designated Branches and the Reglst@mokers shall not accept the Big
which shall be notified in in all editions of tha@ish national newspaper Business Stand
all editions of Hindi national newspaper Businessn8ard and Delhi Edition of Region
newspaper Pratah Kiran where the registered affitee company is situated, each with wi
circulation, and in case of any revision, the estghBid/ Issue closing Date also to be notif
on the website and terminals of the Syndicate, S€8Bd Sponsor Bank, as required un
the SEBI ICDR Regulation

Is,

ard,
al
de
ed
der

Bid/ Issue Opening Date

Except in relation to anglsBreceived from the Anchor Investors, the datembich the
Syndicate, the Designated Branches and the Regisimokers shall start accepting Big
which shall be notified in in all editions of the@ish national newspaper Business Stand
all editions of Hindi national newspaper Businessn8ard and Delhi Edition of Region
newspaper Pratah Kiran where the registered affitee company is situated, each with wi
circulation, and in case of any revision, the edtzhBid/ Issue Opening Date also to
notified on the website and terminals of the Syattiand SCSBs, as required under the S
ICDR Regulation:

S,
ard,
al
de
be
EBI

Bid/ Issue Period

Except in relation to any Bidseiged from the Anchor Investors, the period betwibe Bid/
Issue Opening Date and the Bid/ Issue Closing Datae QIB Bid/ Issue Closing Date,
the case may be, inclusive of both days, duringiwBidders can submit their Bids, includi
any revisions thereof. Provided however that thddBig/ Issue Period shall be kept open

AS

g
for

a minimum of three Working Days for all categordsBidders

4
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Description

First Bidder/Applicant/Bidders

Bidder(s) whose nashall be mentioned in the Bid cum Application Fasnthe Revision
Form and in case of joint bids, whose name shalb @ppear as the first holder of {
beneficiary account held in joint narr

Bidding

The process of making a B

Bidding/ Collection Centers

Centers at which thsiDeated intermediaries shall accept the ASBA FoirrmsDesignateq
SCSB Branches for SCSBs, specified locations fod®ates, broker centers for registe
brokers, designated RTA Locations for RTAs andgiesied CDP locationor CDPs

Book Building Process/ Boo
Building Methoc

k Book building process, as provided in Part A of&liile XIIl of the SEBI ICDR Regulationg

in terms of which the Issue is being m

BRLM/ Book Running Lead
Manage

Book Running Lead Manager to the Issue in this ¢eseg Hem Securities Limited, SEBI

Registered Category | Merchant Ban

Participants or CDPs

and who is eligible to procure Applications at thesignated CDP Locations in terms
circular no. CIR/CFD/POLICYCELL/11/2015 dated Noveen 10, 2015 issued by SE

Collecting Registrar and Sha
Transfer Agent

eRegistrar to an Issue and share transfer agentstergyl with SEBI and eligible to procu
Bids at the Designated RTA Locations in terms of rcdar no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@4ued by SEB

Controlling Branches of th
SCSB:

b Such branches of the SCSBs which coordinate watBfRLM, the Registrar to the Issue a

the Stock Exchang

Cut Off Price

The Issue Price, which shall be arigegopwithin the Price band as finalized by our Camp
in consultation with the BRLM. Only Retail Individulnvestors are entitled to Bid at the C
off Price. QIBs (including Anchor Investor) and Nbrstitutional Investors are not entitled
Bid at the Cr-off Price

ed

,!

Broker Centers Broker Centres notified by the St&bkchanges, where the investors can submit|the
Application Forms to a Registered Broker. The detafi such Broker Centers, along with the
names and contact details of the Registered Bralteravailable on the websites of the Stpck
Exchange

Business Da Monday to Friday (except public holiday

CAN or Confirmation off The Note or advice or intimation sent to each sssfte Bidder indicating the Equity which

Allocation Note will be allotted, after approval of Basis of Alloémt by the designated Stock Exchar

Cap Price The higher end of the price band abovehathe Issue Price will not be finalized and abgve
which no Bids (or a revision thereof) will be actasf

Client Id Client Identification Number maintainedtivone of the Depositories in relation to Demat
accoun

Collecting Depositoryl A depository participant as defined under the Déposs Act, 1996, registered with SEBI

Ut-
to

Demographic Details

The demographic details ofBidders such as their Address, PAN, name of thel®@l
father/husband, investor status, occupation andk Bacount details

Depositor/ Depositories

A depository registeredhw8EBI under the Securities and Exchange Boardndfal
(Depositories and Participants) Regulations, 199&mended from time to time i.e. Natior]
Securities Depository Limited (NSDL) and CentralpDsitory Services (India) Limite
(CDSL).

al

Depositories Ac

The Depositories Act, 1996, as amended ftime to time

Designated CDP Locations

Such locations of the CidRere Bidder can submit the Bid-Cum-Applicationrrae to
Collecting Depository Participants.
The details of such Designated CDP Locations, aleitig names and contact details of t
Collecting Depository Participants eligible to agteBid-Cum-Application Forms ar
available on the website of the Stock Exchangewww.nseindia.cot

1]

Designated Date

The date on which funds are trenesférom the Escrow Account(s) and the amountskad

are transferred from the ASBA Accounts, as the caag be, to the Public Offer Account(
or the Refund Account(s), as applicable, in terrhshe Red Herring Prospectus and

he
Prospectus, after the finalisation of the Basial@@tment in consultation with the Designat%d

Stock Exchange, following which Equity Shares mayAltlotted to successful Bidders in !
Offer.

5)

e

Designated Intermediarie

Collecting Agent

5/An SCSB’s with whom the bank account to be blockednaintained, a syndicate memk

(or sub-syndicate member), a Stock Broker regidtevith recognized Stock Exchange
Depositary Participant, a registrar to an issuesiade transfer agent (RTA) (whose name
mertioned on website of the stock exchange as elidgdyl¢his activity)

er
a
s is

Designated Market Mak

Hem Finlease Private Limit

Designated RTA Locations

Such locations of the RTvere Bidder can submit the Bid-Cum-ApplicationriAe to

RTAs. The details of such Designated RTA Locati@heng with names and contact det:
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Terms

Description

of the RTAs eligible to accept Bid-Cum-Applicatibiorms are available on the websites
the Stock Exchange i.www.nseindia.cot

Designated SCSB Branches

Such branches of the S@&iBIs shall collect the ASBA Bid-Cum-Applicatiorofm from
the Bidder and a list of which is available on theebsite of SEBI a
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognised=yes Recognized-
Intermediaries or at such other website as mayé&scpbed by SEBI from time to tin

DP/ Depository Participa

A depository participant as defined under the Dipades Act, 199

of

Designated Stock Exchar

National Stock Exchange of India Limited (NSE Eneerg. SME platform of NSI

DP ID

Depository Participant’s Identity Numk

Draft Red Herring Prospectus

Draft Red HerringsPextus dated August 23, 2023 issued in accordaitiseSections 2§
& 32 of the Companies Act, 201!

Eligible NRI

A Non-Resident Indian in a jurisdictimutside India where it is not unlawful to makeoéier
or invitation under the Issue and in relation toowhthis Red Herring Prospectus w
constitute an invitation to subscribe for the Eg@hare:

Electronic Transfer of Fun

Refunds through NACH, NEFT, Direct Credit or RTGSapplicable

Eligible QFlIs

QFls from such jurisdictions outsittedia where it is not unlawful to make an issue
invitation under the Issue and in relation to whitve Prospectus constitutes an invitatior
purchase the Equity shares issued thereby and a¥w ¢tpened Demat accounts with SH
registered qualified depositary participa

or
to
Bl

Escrow Account(s)

The account(s) to be openedtélEscrow Collection Bank and in whose favourAhehor
Investors will transfer money through NACH/direcedit/ NEFT/ RTGS in respect of the B
Amount when submitting a Bi

Fll/  Foreign Institutional

Investor:

Foreign Institutional Investor as defined under SEBoreign Institutional Investors
Regulations, 1995, as amended) registered with SBB&r applicable laws in Ind

First Bidder/ Applicant/ Bidders

5 Bidder(s) whosemashall be mentioned in the Bid cum Applicationrir@r the Revisior]
Form and in case of joint bids, whose name shalb @ppear as the first holder of {

beneficiary account held in joinames

Floor Price

The lower end of the Price Band, sulifgany revision(s) thereto, at or above whichliseie
Price and the Anchor Investor Issue Price will inalfsed and below which no Bids will b
acceptec

FPI / Foreign Portfolio Investo

A Foreign Portfolinvestor who has been registered pursuant toothSecurities and
Exchange Board of India (Foreign Portfolio InvesjdrRegulations, 2014, provided that &
FIl or QFI who holds a valid certificate of regaiion shall be deemed to be a foreign portfq
investor till the expiry of the block of three ysdor which fees have been paid as per
SEBI (Foreign Institutional Investors) Regulatioh895, as amend

ny
lio
the

General Corporate Purposes

Include such identifiedoses for which no specific amount is allocaiedny amount sq
specified towards general corporate purpose osanll purpose by whatever name called
the offer document. Provided that any issue relatgmbnses shall not be considered as a
of general corporate purpose merely because ndfispgmount has been allocated for su
expenses in the offer docum

,in
part
ch

General Information Documer
(GID)

tThe General Information Document for investing wblic issues, prepared and issued
accordance with the circular (SEBI/HO/CFD/DIL1/CiH#2020/37) dated March 17, 20
issued by SEBI, suitably modified and updated pamsu to the circula
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30220and the UPI Circulars and a
subsequent circulars or notifications issued by ISEBN time to tim¢

in
PO

ny

Issue Agreement

The Issue Agreement dated Jul@23 between our Company and Book Running L
Managet

ead

Issue/Public Issue/lssu
size/lnitial Public Issue/Initial
Public Offering/ I1P(

eThe Initial Public Issue of upto 34,56,000 Equityases of 10/- each at issue price dfe]/-
per Equity share, including a premium3ofe]/- per equity share aggregatingZge] lakhs

Issue Price

The final price at which the Equityargls will be allotted in terms of the Red Herri
Prospectus and the Prospectus, as determined lmpoyrany in consultation with BRLM o
the Pricing date in accordance with the Book-Buaidiprocess and the Red Herri
Prospectu:

Issue Proceeds

Proceeds to be raised by our Cgnipeough this Issue, for further details pleaskenrg
chapter titlec'Objects of the Issue’beginning on pag64 of this Red Herring Prospect

Listing Agreemer

The Equity Listing Agreement to be signed betwegn@ompany and the Stock Exchar

Lot Size

[e]
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Terms

Description

Mandate Request

Mandate Request means a requigethon the RIl by sponsor bank to authorize kilug
of funds equivalent to the application amount aodsequent debit to funds in case
allotment

of

Market Maker

Member Brokers of NSE who are speally registered as Market Makers with the NS

(SME platform). In our casiHem Finlease Private Limit is the sole Market Marke

Market Making Agreement

The Market Making Agreemeated September 15, 2023 between our Company,
Running Lead Manager and Market MakHem Finlease Private Limit.

Book

Market
Portior

Maker Reservatio

N The reserved portion of 1,74,400 Equity Share®d Dd each at an Issue priceofe] each is
aggregating tR [e] Lakhs to be subscribed by Market Maker in thi&

Mutual Funds

A mutual fund registered with SEBI enthe SEBI (Mutual Funds) Regulations, 1996
amended from time to tin

as

Mutual Fund Portion

5% of the Net QIB Portion, el Equity Shares, which shall be available for aliban to
Mutual Funds only on a proportionate basis, suligeialid Bids being received at or abo
the Issue Price

Net Issue

The Issue (excluding the Market MakereRegion Portion) of 32,81,600 equity Shareg
Z10/- each at a price @f[e] per Equity Share (th#ssue Price”), including a share premiu
of X [e] per equity share aggregatingide] Lakhs.

of
m

Net QIB Portion

The portion of the QIB Portion legbge number of Equity Shares Allocated to the Amc
Investor:

Non- Resider

A person resident outside India,defined under FEMA and includes NRIs, FPIs and 8

Net Proceeds

The Issue Proceeds received frometsie issue excluding Issue related expenses. Rboefy
information on the use of Issue Proceeds and Isspenses, please refer to the section ti
“Obijects of the Issue’beginning on pag64 of this Red Herring Prospect

tled

Non-Institutional Bidders

All Bidders that are r@IBs, RIBs, for an amount of more th&r200,000 (but not includin
NRIs other than Eligible NRI

J

Non-Institutional Portion

The portion of the Isdoeing not less than 15% of the Issue, consisting, 22,800 Equity|
Shares, which shall be available for allocationagproportionate basis to Non-Institutior
Investors, subject to valid Bids being receivedradbove the Issue Pric

al

Non - Resider

A person resident outside India, as defined un@&A& and includes NRIs, FPIs and FV!

Other Investor

Investors other than Retail Indialdinvestors. These include individual Bidders ottfi@n

retail individual investors and other investorsluming corporate bodies or institutions

irrespective of the number of specified securigipplied for

Overseas Corporate Body/ O(Q

BOverseas Corporate Body means and includes ay defined in clause (xi) of Regulation
of the Foreign Exchange Management (Withdrawal eh&al Permission to Overse
Corporate Bodies (OCB’s) Regulations 2003 and whiels in existence on the date of {
commencement of these Regulations and immediatédy o such commencement w.
eligible to undertake transactions pursuant to dbeeral permission granted under
Regulations. OCBs are not allowed to invest in kbgsie

2
as
he
S
he

the

Pay-in-Period The period commencing on the Bid&sSypening date and extended till the closure of
Anchor Investor Pein-Date
Payment through electronicPayment through NECS, NEFT or Direct Credit, adiagple.

transfer of fund

Person/ Persons

Any individual, sole proprietorshipncorporated association, unincorporated ogioin,
body corporate, corporation, company, partnerdhipted liability company, joint venture
or trust or any other entity or organization validlonstituted and/ or incorporated in t
jurisdiction in which it exists and operates, as tontext require

Price Band

Price Band of a minimum price (Flooc®yiofZ [e] and the maximum price (Cap Price)
Z [e] and includes revisions thereof. The Price Banlil bé decided by our Company
consultation with the BRLM and advertised in twdiomal daily newspapers (one each
English and in Hindi) with wide circulation and odeily regional newspaper with wig
circulation at least two working days prior to Bigl/ Issue Opening Dal

Pricing Dat

The date on which our Company in consultation wignBRLM, will finalize the Issue Pric

Prospectus

The Prospectus, to be filed with thésReg of Companies in accordance with the prowisi
of Sections 26 & 32 of the Companies Act, 2013 taiming, inter alia, the Issue Price, si
of the Issue and certain other informati

Public Issue Account

Account to be opened with Bamkers to the Issue to receive monies from the AY
Accounts and from the Escrow Accounts in case ofh®n Investor(s), on the Designat
Date

QIB Category/ QIB Portion

The portion of the Netde (including the Anchor Investor Portion) beirng more than 509

o
ze

5B
ed

of the Net Issue, consisting 16,40,001 Equity Shares aggregatingZ[e] lakhs which shal

7
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Description

be Allotted to QIBs (including Anchor Investors) anproportionate basis, including t
Anchor Investor Portion (in which allocation shiadl on a discretionary basis, as determi
by our Company in consultation with the BRLMS), jaaib to valid Bids being received at
above the Issue Price or Anchor Investor Offerdtior Anchor Investors

Qualified Institutional Buyers
QIBs/ QIB Bidder.

Qualified institutional buyers as defined under &ation 2(1)(ss) of the SEBI ICDF
Regulations

Red Herring Prospectus/ RHP

The Red Herring Pragpée be issued in accordance with Section 3Beftompanies Act
2013 and the provisions of the SEBI ICDR Regulajowhich will not have complet
particulars of the price at which the Equity Shaséls be offered and the size of the Iss
including any addenda or corrigenda thereto.

The Red Herring Prospectus will be filed with the(Rat least three Working Days before
Bid/Issue Opening Date and will become the Prosseapon filing with the RoC after th
Pricing Datt

Refund Account

The ‘no-lien’ and ‘non-interest bagt account opened with the Refund Bank, from vahi
refunds, if any, of the whole or part, of the BichAunt to the Anchor Investors shall be m

Refund Bank/ Refund Banker

Bank which is / are ritgpmember(s) and registered with the SEBI as Bento the Issug
at which the Refund Account will be opened, in ttase beinHDFC Bank Limite.

Refund through electroni

transfer of fund

t Refunds through NECS, direct credit, RTGS or NE&S applicable.

Registered Broker

Individuals or companies regestevith SEBI as “Trading Members” (except Synditaitd-
Syndicate Members) who hold valid membership eith8E having right to trade in stoc
listed on Stock Exchanges, through which investars buy or sell securities listed on stg
exchanges, a list of which is available on the vite of the Stock Exchang

Registrar/ Registrar to the Issy
RTA/ RTI

eRegistrar to the Issue, in this case being MaasB#icurities Private Limited.

Registrar Agreement

The agreement dated July 283 2atered into between our Company and the Ragittr
the Issue in relation to the responsibilities ardligations of the Registrar to the Iss
pertaining to the IssL

Refund Account(s)

Accounts to which the moniebaaefunded to the Bidders is transferred fromRthklic
Issue Account in case listing of the Equity Shaless not occu

Reserved Category/ Catego

Categories of persons eligible for making applmatinder reservation portic

Regulation .

Regulation S under the U.S. Securities Act of 1@&3amended from time time.

Reservation Portion

The portion of the Issue remgfor category of eligible Bidders as provided emithe SEBI
(ICDR) Regulations, 201

Retail Individual Bidders/ RIBs
Retail Individual Investors/ RIS

Individual Bidders, submitting Bids, who have Bat Equity Shares for an amount not more
5 than 2,00,000/- in any of the bidding options in thet Mesue (including HUFs applying
through their Karta and Eligible NRIs and doesinolude NRIs other than Eligible NRI

Retail Portion

The portion of the Issue being rastslthan 35% of the Net Issue, consisting of 18048
Equity Shares, available for allocation to Retadividual Bidders

Revision Form

The form used by the Bidders to motlie quantity of Equity Shares or the Bid Amount
any of their Bid Cum Application Forms or any pi@w$ Revision Form(s), as applicab
QIBs and Non-Institutional Investors are not allovie withdraw or lower their Bids (in term
of quantity of Equity Shares or the Bid Amountpal stage

w o

Registrar and Share Transf
Agents or RTAs

eRegistrar and share transfer agents registeredS&BI and eligible to procure Applications
at the Designated RTA Locations in terms of circma. CIR/CFD/POLICYCELL/11/2015
DATED November 10, 2015 issued by SE

SEBI SAST/ SEBI (SAST] SEBI (Substantial Acquisition of Shares and TakesyRegulations, 2011 as amended

Regulation

Self-Certified Syndicate Shall mean a Banker to an Issue registered undarri8es and Exchange Board of India

Bank(s) / SCSB(s) (Bankers to an Issue) Regulations, 1994, as ameindedtime to time, and which offer the
service of making Application/s Supported by Blogksmount including blocking of bank
account and a list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherActias?doRecognised=yesr at such othe
website as may be prescribed by SEBI from timéne.

SEBI (FPI) Regulation Securities and Exchange Board of India (Foreignf&la Investors) Regulation:201¢.

SME Exchang SME Platform of the National Stock Exchange of &ntimited i.e, “NSE Emerg”

SEBI (PFUTP) Regulations/ | SEBI (Prohibition of Fraudulent and Unfair Tradeaices relating to Securities Markets)

PFUTP Regulation

Regulations, 20(C

Specified Securitie

Equity shares offered through this Red Herring peotus
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Sponsor Bank

Sponsor Bank means a Banker to the tsgjistered with SEBI, which is appointed by
Issuer to act as a conduit between the Stock Exygsamand NPCI (National Paymen
Corporation of India) in order to push the mandatelject requests and / or paymg
instructions of the Retail vestors into the UF

Securities Laws

Means the Act, the Securities Gatdr(Regulation) Act, 1956, the Depositories A&96
and the rules and regulations made thereundertengeineral or special orders, guidelineg
circulars made or issued by the Board thereundertfaa provisions of the Companies A
2013 or any previous company law and any subordilegfislation framed thereunder, whi
are administered by the Boa

Sponsor Bank

Sponsor Bank means a Banker to the tsgistered with SEBI, which is appointed by
Issuer to act as a conduit between the Stock Exygsamand NPCI (National Paymen
Corporation of India) in order to push the mandatelject requests and / or paymg
instructions of the Retail Investors into the L

Sub Syndicate Member

A SEBI Registered member & Bigoointed by the BRLM and/ or syndicate membeictg
as a Sub Syndicate Member in the Is

Syndicat

Includes the BRLM, Syndicate Members and Sub SwidiMember:

Syndicate Agreement

The agreement dated Septerp2023 entered into amongst our Company, the BRbi
the Syndicate Members, in relation to the collgctid Bids in this Issu

Syndicate  ASBA

Location:

Bidding

Bidding Centers where an ASBA Bidder can submitrtBél in terms of SEBI Circular na.

CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mbai, Chennai, Kolkata, Del

Syndicate Members/ Membe
of the Syndical

rdntermediaries registered with SEBI eligible to ast syndicate member and who is permi

to carry on the activity as an underwriter, in thése beinHem Finlease Private Limit.

Systemically Important Non
Banking Financial Compal

Systemically important non-banking financial compas defined under Regulation 2(1)(i
of the SEBI ICDR Regulatior

Transaction Registration Slig
TRS

/The slip or document issued by the member of thed®pte or SCSB (only on demand)
the case may be, to the Bidder as proof of registraf the Applicatior

the
ts
nt

or
Ct,
ch
the

nt

tted

i)

as

Underwriter

The BRLM who has underwritten this lsquursuant to the provisions of the SEBI (ICD
Regulations, 2018 and the Securities and ExchangardB of India (Underwriters
Regulations, 1993, as amended from time to t

R)

Underwriting Agreement

The Agreement dated Septerhbe2023 entered between the Underwriter, BRLM aur
Company.

UPI

UPI is an instant payment system developed®yNCPI, it enables merging several bank|
features, seamless fund routing & merchant payinémbne hood. UPI allow instant transf
of money between any two bank accounts using a payaddress which uniquely identifi
a person’s bank accol

ing
er
BS

UPI Circulars

SEBI circular no. CFD/DIL2/CIR/P/2022 dated February 15, 2018, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1018, SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 201%EBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November &12 SEBI Circular ng
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 202@EBI Circular no.

SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March ,18021, SEBI circular no

SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 202BEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 202X5EBI Circular No:

SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated Ma@,32022.and any subsequg¢
circulars or notifications issued by SEBI in thigard

no.

nt

UPI'ID

ID created on Unified Payment Interface (JRIr single window mobile payment syste
developed by the National Payment Corporation didiiNPCI

m

UPI ID Linked Bank Account

Account of the RIls, d&pipg in the issue using the UPI mechanism, whiéh e blocked
upon accepting the UPI mandate to the extent ofafygropriate application amount al
subsequent debit of funds in the case of allotr

hd

UPI Mandate Request/ Manda
Request

teA request (intimating the RIl by way of notificatimn the UPI application and by way of
SMS directing the RIl to such UPI application) tetRIl by sponsor bank to authori
blocking of funds equivalent to the application amband subsequent debit to funds in ¢
of allotment

a
ye
ase

UPI PIN

Password to authenticate UPI transac
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Terms

Description

UPI Mechanism

The mechanism that was used by ant&kBake a Bid in the Offer in accordance with
UPI Circulars on Streamlining of Public Iss

U.S. Securities A

U.S. Securities Act of 1933, as amen

Venture Capital Fund/VCF

Foreign Venture Capitahd@si(as defined under the Securities and Exchanged®f India
(Venture Capital Funds) Regulations, 1996) regésterith SEBI under applicable laws
India.

Wilful  Defaulter(s)
fraudulent borrowe

or

a

Wilful defaulter as defined under Regulation 2(D))6f the SEBI (ICDR) Regulations.

Working Day

a) In accordance with Regulation 2(1)(mmm) of SEBIQR) Regulations, 201§
working days means, all days on which commercialkban Delhi are open fo
business.

However, in respect of—
(a) announcement of Price Band; and

=

(b) Issue period, working days shall mean all daysluetieg Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai gverofor business;
(c) the time period between the Issue Closing Datetladisting of the Equity Shares on the
Stock Exchange, working day shall mean all traditays of the Stock Exchangg,
excluding Sundays and bank holidays, as per cirsuigsued by SEE
Technical and Industry Related Terms
Term Description
B2B Business to Busine
B2C Business to Custom
BRIC Brazil, Russia, India, China, aiSouth Africe
CAZRI Central Arid Zone Research Instit
EAP East Asia and Pacil
ECA Europe and Central As
EMDE Emerging Market and Developing Econon
FIDE International Chess Federat
FPI Foreign Portfolio Investme
ICAR Indian Council of Agricultural Resear
ICAR-CCARI Indian Council of Agricultural Resear-Central Coastal Agricultural Research Insti
IISF India International Science Festi
LAC Latin America and the Caribbe
LIC Low-income countrie
MNA/MENA Middle East and North Afric
MoSP Ministry of Statistics & Programme Implementat
OTDC Odisha Tourism Development Corpora
SAR South Asii
SSA Sut-Saharan Afric
Conventional terms and Abbreviations
Abbreviation Full Form
Rs / Rupees/ INRZ Indian Rupees, the legal currency of the Repulfliadia
AS / Accounting Standa Accounting Standards as issued by the Institutghafrtered Accountants of In
Alc Accoun
ACS Associate Company Secret
AGM Annual General Meetin
ASBA Applications Supported by Blocked Amo
AMT Amouni
AIF Alternative Investment Funds registered under $ecurities and Exchange Board of India
(Alternative Investment Funds) Regulations, 20K2amendec
AY Assessment Ye
AOA Articles of Associatio
Approx Approximatel
B.A. Bachelor of Art
B.Comr Bachelor of Commer

10
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Abbreviation Full Form

B.E. Bachelor of Engineerir

B.Sc Bachelor of Scienc

B.Tect Bachelor of Technolog

Bn Billion

BG/ LC Bank Guarantee / Letter of Cre

BIFR Board for Industrial and Financial Reconstruc
BSE BSE Limited

BRLM Book Running Lead Manac

CDSL Central Depository Services (India) Limi
CAGR Compounded Annual Growth R

CAN Confirmation of Allocation Not

Companies Act, 2013

Companies Act, 2013 to thenxte force pursuant to the notification of sectoof the
Companies Act, 2013 along with the relevant ruleslenthereunder as amen

Companies Act, 1956

Companies Act, 1956 (withoférexmce to the provisions that have ceased upadficatibn
of the Companies Act, 2013) along with relevant rules made thereun

CA Chartered Accounta

CAlIB Certified Associate of Indian Institute of Blers
CB Controlling Branc!

CC Cash Cred

CIN Corporate Identification Numb

CIT Commissioner of Income T

CS Company Secreta

CS & CC Company Secretary & Compliance Offi

CFC Chief Financial Office

CSF Corporate Social Responsibil

C.P.C. Code of Civil Procedure, 19(

CrPC Code of Criminal Procedure, 1¢

CENVAT Central Value Added Ta

CST Central Sales Tz

CWA/ICWA Cost and Works Accounte

CMD Chairman and Managing Direc

DIN Director Identification Numbt

DIPF Department of Industrial Policy and Promotion, Miny of Commerce, Government of In
DP Depository Participal

DP ID Depository Participant’s Identification Numl
EBITDA Earnings Before Interest, Tax Depreciation & Amortizatio
ECS Electronic Clearing Syste

ESIC Employee’s State Insurance Corpora

EPFA Employee’s Provident Funds and Miscellaneous PimvésAct,195:
EMI Equated Monthly Installment

EPS Earnings Per She

EGM /EOGN Extraordinary General Meeti

ESOF Employee Stock Option PI

EXIM/ EXIM Policy Export— Import Policy

FCNR Accoun Foreign Currency Nc-Resident Accoul

FIPB Foreigninvestment Promotion Bog

FY/ Fiscal/Financial Ye:

Period of twelve months ended March 31 of thatipaler year, unless otherwise ste

FEMA

Foreign Exchange Management Act, 1999 as aetfrdm time to time, and the regulatio
framed thereunder

ror
Bl

FCNR Accoun Foreign Currency Nc¢-Resident Accoul

FBT Fringe Benefit Ta

FDI Foreign Direct Investme

Fls Financial Institution

Flls Foreign Institutional Investors (as definedienForeign Exchange Management (Transfe
Issue of Security by a Person Resident outside)riRiégulations, 2000) registered with SH
under applicable laws in Inc

FPlIs “Foreign Portfolio Investor” means a persorovgatisfies the eligibility criteria prescribe

d

under regulation 4 and has been registered undgst€hll of Securities And Exchange Boi

11
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Merchant Banker

Merchant Banker as defined underScurities and Exchange Board of India (Merch
Bankers) Regulations, 19

MSME Micro, Small and MediunEnterprise
MAPIN Market Participants and Investors Datal
NA Not Applicable

NCLT National Company Law Tribun

12

an

Abbreviation Full Form
of India (Foreign Portfolio Investors) Regulatior®)14, which shall be deemed to be
intermediary in terms of the provisions of the SE®8L, 199:

FTA Foreign Trade Agreeme

FVCI Foreign Venture Capital Investors registerathv6EBI under the Securities and Exchange
Board of India (Foreign Venture Capital InvestdRggulations, 200

FEMA Foreign Exchange Management Act, 1999, includimgrties and regulations thereur

FEMA Rules Foreign Exchange Management (I-debt Instruments) Rules, 2(

Finance Ac Finance Act, 19¢

Fraudulent Borrowt A fraudulent borrower as defined in Regulation @{f) of the SEBI ICDR Regulation

FV Face Valu

Gol/ Governmer Government of Indi

GDF Gross Domestic Prodt

GS1 Goods and Services T

GVA Gross Value Adde

HUF Hindu Undivided Famil

HNI High Net Worth Individue

HSL Hem Securities Limite

IBC The Insolvency and Bankruptcy Code, 2016

ICAI Thelnstitute of Chartered Accountants of In

ISIN International Securities Identification Numk

IST Indian Standard Tin

ICWAI The Institute of Cost Accountants of In

IMF International Monetary Ful

P Index of Industrial Productic

IPO Initial Public Offel

ICSI The Institute of Company Secretaries of |

IT Information Technolog

IT Act InformationTechnologyAct,20(

IFRS International Financial Reporting Stande

|.T. Act Income Tax Act, 1961, as amended from time to

IT Authorities Income Tax Authoritie

IT Rules Income Tax Rules, 1962, as amended, except as stiterwis

Indian GAAF Generally Accepted Accounting Principles in Ir

Ind AS Indian Accounting Standards as referredhtarid notified by the Ind AS Rules

Ind AS Rules The Companies (Indian Accounting SaaddRules, 2015

IRDA Insurance Regulatory and Development Auth

KMP Key Managerial Personr

LLB Bachelor of Law

Ltd. Limited

LLP Limited Liability Partnership

MAT Minimum Alternate Ta

MoF Ministry of Finance, Government of In

MoU Memorandum of Understandir

M. A Master of Art:

MCA Ministry of Corporate Affairs, Government ofdia

M. B. A Master of Business Administrati

MAT Minimum Alternate Tax

M. Comr Master of Commerc

Mn Million

M. E Master of Engineerir

M. Tect Masters of Technolog

ant
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rplus
to

Abbreviation Full Form

Net worth The aggregate of paid-up Share Capit@/Sirare Premium account and Reserves and Sy
(Excluding revaluation reserves) as reduced byegge of Miscellaneous Expenditure
the extent not written off) and debit balance aifRi& Loss Accoun

NACH National Automated Clearing Hot

NEFT National Electronic Funds Trans

NECS National ElectronicClearing Systel

NAV Net Asset Value

NCT National Capital Territor

NPV Net Present Valt

NRIs Non-Resident Indiar

NRE Accoun Non-Resident External Accoul

NRO Accoun Non-Resident Ordinary Accou

NSE National Stock Exchange of IndLimited

NOC No Objection Certifical

NSDL National Securities Depository Limit

OCB or Overseas Corpora

teA company, partnership, society or other corpobatedy owned directly or indirectly to th

e
he
ce
ns
pd

Body extent of at least 60% by NRIs including overseast$ in which not less than 60% of t
beneficial interest is irrevocably held by NRIsatitly or indirectly and which was in existen
on October 3, 2003 and immediately before such dateeligible to undertake transactio
pursuant to the general permission granted to Q@Bgr the FEMA. OCBs are not allowg
to invest in the Issu

P.A. Per Annun

PF Provident Fun

PG Post Gradua

PGDBA Post Graduate Diploma in Business Adminigirat

PLR Prime Lending Rat

PAC Persons Acting ilConcer

P/E Ratic Price/Earnings Rat

PAN Permanent Account Numt

PAT Profit After Tay

P.O. Purchase Order

PBT Profit Before Ta

PLI Postal Life Insuranc

POA Power of Attorne

PSL Public Sector Undertakingi

Pvt. Private

Q.C. Quality Control

RoC Registrar of Compani

RBI The Reserve Bank of Inc

Registration Ac Registration Act, 19C

ROE Return on Equit

RaD Repol Reports and Data Rep

R&D Research & Developme

RONW Return on Net Wort

RTGS Real Time GrosSettlemer

SCRA Securities Contracts (Regulation) Act, 1956, asraiad from time to tim

SCRF Securities Contracts (Regulation) Rules, 1957 nasnaled from time to tin

SME Small and Medium Enterpris

SCSE Self-Certified syndicate Ban

SEBI Acl Securities and Exchange Board of India Act, 19823mende

SEBI AlF Regulations

Securities and Exchange Badilddia (Alternate Investments Funds) Regulati@is 2, as
amendec

SEBI FPI Regulations

Securities and Exchange Boélddia (Foreign Portfolio Investors) Regulatio2§19, as
amended from time to tim

SEBI FVCI Regulations

Securities and Exchange Boétddia (Foreign Venture Capital Investor) Rediaias, 2000,
as amended from time to tir

SEBI Insider Trading
Regulation

Securities and Exchange Board of India (Prohibitdinsider Trading) Regulations, 201
as amende
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Abbreviation

Full Form

SEBI (PFUTP) Regulations /
PFUTP Regulation

Securities and Exchange Board of India (ProhibibRraudulent and Unfair Trade Practig
relating to Securities Markets) Regulations, 2

SEBI Regulations/ SEBI ICDR|
Regulations

Securities and Exchange Board of India (Issue dfit@aand Disclosure Requirement
Regulations, 2018, as amenc

SEBI SBEBWE Regulations

Securities and Exchangedotlindia (Share Based Employee Benefits and S&qaity)
Regulations2021.

SEBI Takeover Regulations /
Takeover Regulations /
Takeover Cod

Securities and Exchange Board of India (Substaitigjuisition of Shares and Takeove
Regulations, 2011, as amended.

SEBI VCF Regulations

Securities and Exchange Badrdndia (Venture Capital Funds) Regulations, 1986
amended from time to tirr

SEBI

Securities and Exchange Board of Ir

STT

Securities Transaction T

Sub-Account

Sub-accounts registered with SEBI unte¥ SEBI (Foreign Institutional Investo
Regulations, 1995, other than -accounts which are foreign corporate or foreiginioldals

Sec Sectior

SENSEX BombayStock Exchange Sensitive Inc
SICA The Sick Industrial Companies (Special Provisions) A&85
SSI Small Scale Indust

SPV Special Purpose Vehic

TAN Tax Deduction Account Numk

TRE Transaction Registration S

Trade Marks Ac TradeMarks Act, 199

TIN Taxpayers ldentification Numk

UIN Unique identification numb:

U.N. United Nation

US/United State

United States of Ameri

U.S. Securities Ac

The United States Securities Act, 1¢

USD/ US$/ ¢ United States Dollar, thofficial currency of the Unites States of Ame

U.S. GAAF Generally Accepted Accounting Principles in thetddiStates of Ameri

VAT Value Added Ta

VCF Venture Capital Func

VCFs Venture capital funds as defined in and tegésl with the SEBI under the Securities 4

Exchange Board of India (Venture Capital Fund) Ratipns, 1996 or the Securities a
Exchange Board of India (Alternative Investment és)nRegulations, 2012, as the case 1
Be.

ind
hd
nay

Willful Defaulter(s)

Company or person categoriseda willful defaulter by any bank or financialtingion (as
defined under the Companies Act, 2013) or consortthereof, in accordance with th
guidelines on willful defaulters issued by the ResBank of India and includes any compg
whose director or promoter is categorised as sndtaa defined under Regulation 2(1)(lIl)
the SEBI (ICDR) Regulations, 20:

e

ny
of

WDV Written Down Valus
WTD Whole TimeDirectol
w.e.f, With effect fron

5 R Represent Outflo

The words and expressions used but not definedisnRed HerringProspectus will have the same meaning as assignsuach
terms under the Companies Act, 2013, the SecustiesExchange Board of India Act, 1992 (the “SEBL"® the SCRA, SEBI
(Issue of Capital and Disclosure Requirements) Reigns, 2018 the Depositories Act and the ruled eggulations made

thereunder.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Red HerringProspectus, the terms “we”, “us”, “our”, the “Conmgd, “our Company”, unless the context otherwisgidates
or implies, refers to E Factor Experiences Limitaéll.references in the Red Herrilgrospectus to “India” are to the Republic of
India. All references in the Red HerriRgospectus to the “U.S.”, “USA” or “United States’e to the United States of America.

In this Red HerrindProspectus, unless the context otherwise requiliegferences to one gender also refers to anggwder and
the word “Lac / Lakh” means “one hundred thousatio&, word “million (mn)” means “Ten Lac / Lakh”,étword “Crore” means
“ten million” and the word “billion (bn)” means “@hundred crore”. In this Red HerriRgospectus, any discrepancies in any table
between total and the sum of the amounts listedlaeeto rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Red HgRospectus, all figures have been expressed indRugpe Lakh. Unless stated
otherwise, the financial data in the Red Herffrgspectus is derived from our restated consolitfitencial information prepared
for the Financial year March 31, 2023, March 3122@nd March 31, 2021 in accordance with Accoungitandards (Indian
GAAP), the Companies Act and SEBI (ICDR) Reguladiop018 included under Section titldeinancial Information of the
Company”beginning on pag&37 of this Red Herrind’rospectus.

The degree to which the financial information irde#d in this Red Herringrospectus will provide meaningful information is
entirely dependent on the reader’s level of famitlfavith Indian accounting policies and practiceslian GAAP, the Companies
Act and SEBI ICDR Regulations. Any reliance by pa&snot familiar with the aforementioned policiesl daws on the financial
disclosures presented in this Red Herirgspectus should be limited. There are significlfiférences between Ind AS, Indian
GAAP, U.S. GAAP and IFRS. Our Company does not jiea reconciliation of its financial statementshatindian GAAP, IFRS
or U.S. GAAP requirements. Our Company has notrgited to explain those differences or quantifyrtimpact on the financial
data included in this Red Herring Prospectus aizdutged that you consult your own advisors reigarduch differences and their
impact on our financial data.

Any percentage amounts, as set forttRisk Factors”, “Our Business”, “Management’s Discasion and Analysis of Financial
Condition and Results of Opera